
May 26, 2023

BSE Limited
Corporate Relation Dept. 
P. J. Towers, Dalal Street
Mumbai - 400 001
Scrip Code : 532859

National Stock Exchange of India Limited 

Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051
Symbol : HGS

Dear Sirs, 

Sub: Audited Financial Results - Regulation 30 & 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

This is to inform that the Board of Directors of Hinduja Global Solutions Limited the Company ) at its 
Meeting held today, i.e. May 26, 2023 (meeting commenced at 1.55 p.m. and concluded                                         
at 11.15 p.m.) has approved the Audited Standalone and Consolidated Financial Results of the 
Company for the Financial Year ended March 31, 2023. In respect of this, we enclose the 
following: 

i. The Audited Standalone and Consolidated Financial Results of the Company for FY ended    
March 31, 2023; and

ii. Reports of the Statutory Auditors of the Company, M/s. Haribhakti & Co. LLP, Chartered 
Accountants in respect of Audited Financial Results (Standalone & Consolidated) of the Company 
for the FY ended March 31, 2023. The Auditors have issued unmodified Audit Reports.

The Board of Directors have also recommended a final dividend of Rs. 2.50 per equity share (25%) 
(on an equity share of par value of Rs. 10/- each) for FY 2022-23, subject to the approval of the 
Shareholders of the Company at the ensuring Annual General Meeting (AGM). The dividend, if 
approved by the Shareholders, will be paid (subject to deduction of tax at source) within 30 days of 
approval at the AGM. The book closure date will be intimated, separately.

Please note that the Company has earlier paid three interim dividends aggregating to Rs. 12.50 per 
equity share) during the FY ended March 31, 2023. Thus, the total dividend for the year ended                     
March 31, 2023 is Rs. 15 per equity share of Rs.10/- each.

You are requested to kindly take the above information on records please.

For Hinduja Global Solutions Limited

Narendra Singh
Company Secretary

Encl: As above











(Rs.in Lakhs)
3 months Preceding 3 months Corresponding For the Current Previous year

ended ended 3 months ended year ended ended 
Particulars 31.03.2023 31.12.2022 31.3.2022 31.03.2023 31.03.2022

 Audited
(Refer note 10) 

 Unaudited  Unaudited*  Audited  Audited* 

 (i)  (ii)  (iii)  (iv)  (iv) 

Continuing Operations

1 Income
Revenue from operations 34,008.78          33,897.85                31,290.23          1,32,330.73          1,25,006.82            
Other Income 7,214.60            5,527.12                  10,487.34          39,821.72             17,306.70               
Total income 41,223.38          39,424.97                41,777.58          1,72,152.45          1,42,313.52            

2 Expenses
Purchase of network equipment and traded goods -                    257.66                     96.80                 690.21                 551.44                    
Change in inventories of network cable and equipment (13.66)                (215.60)                   20.38                 (564.97)                (186.89)                   
Employee benefits expense 16,735.53          17,924.43                13,600.85          64,633.37             58,505.29               
Finance costs 1,740.71            2,381.96                  3,059.98            10,080.72             12,537.12               
Depreciation and amortisation expense 5,534.20            5,274.97                  5,659.82            23,274.49             22,149.78               
Other Expenses 16,739.22          15,715.93                15,937.11          63,741.80             63,484.86               

Total expenses 40,736.00          41,339.36                38,374.93          1,61,855.62          1,57,041.60            

3 Profit/ (Loss) before tax (1 - 2) 487.38               (1,914.39)                3,402.64            10,296.83             (14,728.08)              
4 Income Tax expense

Current tax 156.30               919.68                     1,969.24            1,075.98               381.25                    
Deferred tax (Refer Note 9) (3,374.19)           (4,115.65)                (4,758.23)           (5,639.12)             (6,244.10)                
Tax relating to prior years -                    (233.76)                   (0.00)                  (9,294.56)             (347.26)                   
Total tax expense (3,217.89)           (3,429.73)                (2,788.99)           (13,857.70)           (6,210.11)                

5 Profit/ (Loss) for the period/ year from continuing operations (3 - 4) 3,705.27            1,515.34                  6,191.63            24,154.53             (8,517.97)                

Discontinued Operations (Refer Note 6 & 7)

(a) Profit/ (Loss) before tax from discontinued operations -                    -                          2,85,831.03       11,450.18             3,29,793.77            
(b) Tax expense/ (benefit) of discontinued operations -                    (1.54)                       75,413.01          2,599.79               86,619.95               

6 Profit/ (Loss) after tax from discontinued operations [(a)-(b)] -                    1.54                        2,10,418.02       8,850.39               2,43,173.82            

7 Profit/ (Loss) for the period/ year (5+6) 3,705.27            1,516.88                  2,16,609.66       33,004.92             2,34,655.85            

8 Other comprehensive income

A. Items that will be reclassified to profit or loss
Deferred gains/ (losses) on cash flow hedges 297.87               485.62                     (298.27)              158.85                 (2,930.00)                
Income tax on above item (100.18)              (31.74)                     111.97               12.73                   620.73                    
Exchange differences in translating the financial statements of foreign operation 

1,123.39            4,525.05                  141.46               1,662.87               (1,086.32)                
Income tax on above item (590.00)              -                          110.04               (590.00)                192.09                    
Net other comprehensive income to be reclassified to profit or loss in 
subsequent periods/ year (A) 731.08               4,978.93                  65.20                 1,244.45               (3,203.50)                

B. Items that will not be reclassified to profit or loss
Net Profit / (Loss) on fair valuation of equity instruments through other 
comprehensive income -                    -                          

                   2.01 17.75                   
(7.92)                       

Remeasurements of post-employee benefit obligation (247.97)              (31.97)                     783.55               (876.81)                350.00                    
Income tax on above items 20.93                 2.09                        16.84                 37.35                   67.42                      
Net other comprehensive income not to be reclassified to profit or loss in 
subsequent periods/ year (B) (227.04)              (29.88)                     802.40               (821.71)                409.50                    

Other comprehensive income for the period/ year, net of tax 
[A+B] 504.04               4,949.05                  867.60               422.74                 (2,794.00)                

Total comprehensive income for the period/ year (both continuing and 
discontinued operations) 4,209.31            6,465.93                  2,17,477.25       33,427.66             2,31,861.85            

9 Paid-up equity share capital (Refer Note 5)
[nominal value per share Rs.10/- each] 5,252.03            5,252.03                  4,179.51            5,252.03               4,179.51                 

10 Earning per equity share for the period/year (both continuing and 
discontinued operations) [nominal value per share Rs.10/- each] 
(Refer Note 4 & 5)
(a) Basic (for the period - not annualised ) 7.02                   2.89                        412.80               62.84                   447.19                    
(b) Diluted (for the period - not annualised ) 7.02                   2.89                        412.46               62.84                   446.82                    

Earning per equity share (continuing operations) [nominal value per share 
Rs.10/- each] 
(a) Basic (for the period - not annualised ) 7.02                   2.89                        11.80                 45.99                   (16.23)                     
(b) Diluted (for the period - not annualised ) 7.02                   2.89                        11.79                 45.99                   (16.23)                     

Earning per equity share (discontinued operations) [nominal value per 
share Rs.10/- each] 
(a) Basic (for the period - not annualised ) -                    -                          401.00               16.85                   463.42                    
(b) Diluted (for the period - not annualised ) -                    -                          400.67               16.85                   463.04                    

* Restated (Refer note 4 & 6)

Hinduja Global Solutions Limited
(CIN: L92199MH1995PLC084610)

 Regd. Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. 
Contact no.: 022 - 2496 0707 

  Website: www.teamhgs.com
E-mail: investor.relations@teamhgs.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

S.No.

(Refer Notes Below)



Hinduja Global Solutions Limited
(CIN: L92199MH1995PLC084610)

 Regd. Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. 
Contact no.: 022 - 2496 0707 

  Website: www.teamhgs.com
E-mail: investor.relations@teamhgs.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Balance Sheet:
(Rs. in Lakhs)

Particulars As at
31.03.2023
(Audited)

As at
31.03.2022
(Audited)*

ASSETS

Non-current assets
Property, Plant and Equipment 40,120.07          58,423.74                
Right of use assets 48,659.09          36,822.92                
Investment property 2,105.39            -                          
Capital work-in-progress 231.79               464.01                     
Intangible assets 8,740.65            8,430.29                  
Goodwill 3,032.83            2,504.26                  
Financial Assets
      (i) Investments 73,761.14          73,721.33                
      (ii) Loans 73,902.09          30,360.20                
      (iii) Other financial assets 5,226.94            7,760.21                  
Deferred tax assets (net) 7,316.02            28,643.09                
Income Tax Assets (net) 14,227.10          11,603.60                
Other non-current assets 5,447.54            5,584.42                  
Total Non-Current Assets 2,82,770.65       2,64,318.07             
Current assets
Inventories 1,146.21            789.85                     
Financial Assets
      (i) Investments 283.56               358.28                     
      (ii) Trade receivables 37,481.11          28,592.21                
      (iii) Cash and cash equivalents 40,566.28          85,825.83                
      (iv) Bank balances other than (iii) above 7,260.38            1,47,257.19             
      (v) Loans 1,87,655.89       1,03,450.00             
      (vi) Other financial assets 3,927.57            3,290.07                  
Other current assets 11,712.67          11,529.47                
Assets classified as held for sale -                    526.17                     
Total Current Assets 2,90,033.67       3,81,619.07             

TOTAL ASSETS 5,72,804.32       6,45,937.14             

EQUITY AND LIABILITIES
Equity
Equity share capital 5,252.03            4,179.51                  
Share application money pending allotment (Refer note 4) -                    1,068.94                  
Other Equity 4,35,477.93       4,19,156.26             
Total Equity 4,40,729.96       4,24,404.71             

Liabilities
Non-current liabilities
Financial Liabilities
     (i) Borrowings 9,365.92            13,459.12                
    (ii) Lease liabilities 32,830.85          31,151.74                
    (iii) Other non-current financial liabilities 399.81               402.52                     
Provisions 5,110.14            3,042.16                  
Deferred income 15.49                 61.44                      
Total Non-Current Liabilities 47,722.21          48,116.98                
Current liabilities
Financial Liabilities
     (i) Borrowings 21,226.49          54,266.45                
     (ii) Lease liabilities 14,877.09          7,258.34                  
     (iii) Trade payables 22,112.42          23,041.79                
     (iv) Other financial liabilities 20,359.14          25,076.51                
Provisions 621.39               12,134.45                
Current tax liabilities 149.89               45,284.49                
Contract liabilities 2,512.81            2,308.03                  
Other current liabilities 2,492.92            4,045.39                  

Total Current Liabilities 84,352.15          1,73,415.45             

Total Liabilities 1,32,074.36       2,21,532.43             

TOTAL EQUITY AND LIABILITIES 5,72,804.32       6,45,937.14             

* Recasted(Refer note 4 & 6 )

Notes :  
1

Particulars  3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 

31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

Dividend per share (par value Rs.10/- each)

Interim dividend (Rs. per share)                          2.50                150.00                     12.50                     195.00 

Final Dividend (Rs. per share)                    2.50                             -                    25.00                       2.50                       25.00 

Special Dividend (Rs. per share)                        -                               -                          -                            -                               -   

2

3

Particulars

 3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 

31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

Gain/ (Loss) on account of fluctuations in foreign exchange currencies(both 
continuing and discontinued operations)

           (2,087.63)                  (2,632.36)             5,594.70                8,796.06                   7,481.45 

4

The Board of Directors at their meeting held on May 26, 2023 has recommended final dividend of Rs 2.50 per share (on an equity share of par value of Rs. 10/- each) for the financial 
year 2022-23.

'The Board of Directors of the Company, at its meeting held on February 17, 2022 had considered and approved the scheme of arrangement between Hinduja Global Solutions Limited
(the "Resulting Company") and NXTDIGITAL Limited (the "Demerged Undertaking") for the demerger of Digital, Media & Communications Business Undertaking along with the
investments in its subsidiaries of NXTDIGITAL Limited into Hinduja Global Solutions Limited and had recommended the swap ratio of 20 equity share of each fully paid-up of
Hinduja Global Solutions Limited for every 63 equity shares of each fully paid-up held by the public shareholders of NXTDIGITAL Limited. The Mumbai Bench of the Honourable
National Company Law Tribunal (NCLT), through its order dated November 11, 2022 has approved the scheme with the appointed date of the merger being February 01, 2022. The
effect of the scheme has been incorporated in the above results as per the requirements of Appendix C to Ind AS 103 Further, the comparative financial figures
have therefore been restated to include the impact of the demerger. Accordingly financial information for year ended March 31, 2022 has been derived from audited financial information
of the Company and reviewed financial information of demerged undertaking of NXTDIGITAL Limited

Subsequent to the demerger of Digital, Media & Communications Business Undertaking along with the investments in its subsidiaries of NXTDIGITAL Limited with the Company with
effect from February 01, 2022, the Company has reassessed its provision for current taxes and deferred taxes and has written back an amount of 14,890.40 lacs relating to previous
year. 

As per the swap ratio approved in the scheme, the shareholders of NXTDIGITAL Limited holding 3,36,71,621 equity shares (of NDL) to receive 1,06,89,403 equity shares of Hinduja
Global Solutions Limited having face value of Rs. 10 each. Pursuant to the Scheme of arrangement, shares of Hinduja Global Solutions Limited are issued to the public shareholders of
NXTDIGITAL Limited. Earning per share and Diluted Earning per share have also been restated for comparative periods considering the shares issued to public shareholders of
NXTDIGITAL Limited.

The Company has opted to disclose the segmental information at the consolidated results level. Accordingly, the segment information is given in Note 2 to the consolidated financial 
results.

Gain/ (Loss) on account of fluctuations in foreign exchange currencies



Hinduja Global Solutions Limited
(CIN: L92199MH1995PLC084610)

 Regd. Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. 
Contact no.: 022 - 2496 0707 

  Website: www.teamhgs.com
E-mail: investor.relations@teamhgs.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
5

6

 Particulars  3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 
31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

 Revenue from operations                        -                               -               1,741.67 -                       1,52,860.12            
 Other Income                             -           2,92,688.18 11,356.09             2,98,452.50            
 Total income                        -                               -           2,94,429.85              11,356.09              4,51,312.62 

 Employee benefit expense                        -                               -               3,559.28 -                       88,542.78               
 Finance cost                        -                               -                    27.47 -                       3,294.31                 
 Depreciation and amortisation expense                        -                               -                  187.84 -                       10,520.91               
 Other Expenses                        -                               -               4,856.59 -                       19,151.87               
 Total expenses                        -                               -               8,631.18                          -                1,21,509.87 

 Profit before tax                        -                               -           2,85,798.67              11,356.09              3,29,802.75 

 Income Tax expense                        -                               -              75,396.79                2,599.79                 86,622.21 

 Profit after tax                        -                               -           2,10,401.88                8,756.30              2,43,180.54 

7

 Particulars  3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 
31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

 Revenue from operations                        -                               -                          -   -                       -                          
 Other Income                             -   160.48                 -                          
 Total income                        -                               -                          -                     160.48                             -   

 Employee benefit expense                        -                               -                          -                            -                               -   
 Finance cost                        -                               -                          -                            -                               -   
 Depreciation and amortisation expense                        -                               -                          -                            -                               -   
 Other Expenses                        -                               -                   (32.36) 66.39                   8.98                        
 Total expenses                        -                               -                   (32.36)                     66.39                         8.98 

 Profit before tax                        -                               -                    32.36                     94.09                        (8.98)

 Income Tax expense                        -                          (1.54)                  16.22                          -                          (2.26)

 Profit after tax                        -                            1.54                  16.14                     94.09                        (6.72)

8

9

10

11

      
For Hinduja Global Solutions Limited

Partha DeSarkar
Place : London Executive Director
Date  : May 26, 2023 DIN: 00761144

The standalone financial results for the quarter ended and year ended March 31, 2023 have been reviewed by the Audit Committee and then approved by the Board of Directors at their 
meetings held on May 26, 2023. The statutory auditors have issued an unmodified audit report.

have been obtained and the transaction has been consummated on January 5, 2022. As a result, the Company has classified the HS Business as Discontinued Operations in its 
Financial Results and related notes.The prior period amounts have been accordingly re-presented. Represented figures for the quarter ended and year ended March 31, 2022 have not 
been audited.

Discontinued Operations include direct expenses clearly identifiable to the businesses being discontinued. The Company does not expect to incur any significant recurring expenses 
relating to the HS Business under Continuing Operations except for certain tax adjustments that were required upon filling of tax returns during the year. Accordingly, necessary 
adjustments are made in the books of accounts. The impact of discontinued operations on income, expenses and tax is as under:

The Board of Directors at their meeting held on January 6, 2022 have approved issuance of Bonus Equity Shares of the Company in the proportion of 1 (One) Bonus Equity Share of Rs. 
10/- each for every 1 (One) existing Equity Share of Rs. 10/- each, with a record date of February 23, 2022.The earnings per share has been restated for the corresponding three months 
ended March 31, 2022 and year ended March 31, 2022.

As on March 31, 2020 , the Investment and Treasury segment operation of the Media & Communication segment was classified as discontinued operation. During the quarter ended 
September 30, 2022, the company has sold its investments classified as Fair Value through P&L and investments classified as Fair Value through OCI. 
Accordingly, the profit on sale of quoted equity shares has been recognised in profit and loss and other comprehensive income during the current year.The impact of discontinued 
operations on income, expenses and tax is as under:

The shareholders approved the proposal of buyback of Equity Shares recommended by its Board of Directors by way of e-voting on the postal ballot, the results of which were declared 
on December 19, 2022 at the Maximum buyback price of Rs. 1,700 /- per equity share and the Maximum buyback size of Rs. 1,020 crore. Subsequently, the Buyback Committee at its 
meeting held on 25th January, 2023 has approved the buyback scheme of 60 lakh Equity Shares at a price of Rs 1,700 i.e. up to Rs 1020 crores (excluding transaction cost taxes) with 
the Record Date of 6th March 2023. Public Announcement relating to the Buyback has been made on 31st January 2023 and the draft Letter of Offer has been filed with Securities & 
Exchange Board of India on 7th February 2023 and SEBI Observation letter dated  9th May 2023 has been received.

Regulations, 2018. The Buyback of equity shares through the stock exchange has commenced on 22nd May 2023 and will  close on June 2, 2023 . The buyback settlement is expected 
to be completed by June 13, 2023. If the Buy-back issue is fully subscribed, the Company will buy back and extinguish a total of 60 Lakh equity shares of Face Value of Rs 10 each ( i.e. 
Rs 6 Cr) at a price of Rs. 1,700 per equity share, comprising of 11.43% of pre-buyback paid up equity share capital of the Company as at March 31, 2023. The buyback will result in a 
cash outflow of Rs. 1,020 Crores (excluding transaction cost and taxes). The Company will fund the Buyback from its Securities Premium, General reserve and Retained Earnings. In 

nominal value of the Equity Shares bought back as an appropriation from General Reserve.

During the Quarter and year ended March 31, 2023, the Company has recognised deferred tax assets amounting to Rs. 3,027.06 lacs and  Rs. 6,876.87 lacs respectively, mainly on 
account of carried forward unused tax losses, acquired by the Company resulting from the merger with NXTDIGITAL Limited, as stated in Note 4 above, on the basis of expected 
availability of future taxable profits for utilization of such deferred tax assets. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be 
realised in future.

The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figure between the audited figures in respect of the full financial year ended March 31, 2023 and 
March 31, 2022 respectively and published year-to-date figures up to the third quarter ended December 31, 2022 and December 31, 2021, respectively which were subject to limited 
review.



Standalone Cash Flow Statement:
(Rs.in Lakhs)

For the Year ended For the Year ended
March  31, 2023

(Audited)
(March  31, 2022)

(Audited)*
Cash Flow from Operating Activities
Profit before tax from continuing operations 10,296.83                                   (14,728.08)                           
Profit before tax from discontinued operations 11,450.18                                   3,29,793.77                         
Profit before tax 21,747.01                                   3,15,065.69                         
Adjustments for:
Depreciation and amortization expenses 23,274.49                                   34,092.06                             
Net Loss/(Gain) on fair valuation and sale of investments (52.16)                                         1.79                                       
Employee share-based payment expense -                                               (64.95)                                   
Allowance for bad and doubtful debts/ advances 2,274.24                                     1,790.82                               
Loss/ (Gain) on disposal of property, plant and equipment and Write-off (3,741.72)                                    (851.18)                                 
Dividend Income (5.05)                                            (2.11)                                      
Liabilities/ Provision no longer required written-back (1,476.52)                                    (3,836.63)                              
Profit on Sale of Healthcare Division -                                               (2,87,209.50)                        
Unwinding of discount on security deposits (435.64)                                       (2,316.20)                              
Amortisation of security deposits -                                               44.30                                     
Interest income classified as investing cash flows (19,472.65)                                 (8,438.63)                              
Gain on termination of leases -                                               (421.53)                                 
Finance costs 10,080.72                                   16,520.18                             
Bad debts 54.90                                           62.37                                     
advances written off -                                               259.75                                  
Net exchange differences 614.24                                        (3,259.40)                              

Change in operating assets and liabilities:
(Increase)/ Decrease in trade receivables (11,163.88)                                 (19,615.53)                           
Decrease/ (Increase) in Inventories (356.36)                                       3,532.43                               
(Increase)/ Decrease in other financial assets 2,105.13                                     (6,091.38)                              
(Increase)/ Decrease in other assets 5,249.06                                     (3,326.63)                              
Increase/ (Decrease) in trade payables 1,586.50                                     (8,812.99)                              
Increase/ (Decrease) in other financial liabilities (10,900.05)                                 8,304.85                               
Increase/ (Decrease) in provisions (9,162.24)                                    (7,015.01)                              
Increase/ (Decrease) in other liabilities (5,318.36)                                    (1,257.02)                              
Cash generated/used from operations 4,901.65                                     27,155.55                             
Income taxes paid (15,682.07)                                 (43,544.82)                           
Net cash used operating activities (10,780.42)                                 (16,389.27)                           

Cash flows from investing activities
Payments for property, plant and equipment (17,361.08)                                 (23,480.33)                           
Proceeds from sale of property, plant and equipment 22,356.24                                   2,396.88                               
Cash proceeds/(Payments) for purchase of investments 667.06                                        -                                         
(Increase)/ Decrease in other bank balances 1,39,996.81                               (1,39,063.70)                        
Payment on acquisition of Teklink (258.00)                                       -                                         
Cash proceeds from sale of healthcare business (net of expenses) -                                               3,71,048.09                         
Dividends received 5.05                                             2.11                                       
Loan repaid 1,27,924.00                               1,70,500.00                         
Loans given (2,55,671.78)                              (2,47,000.00)                        
Interest received 20,140.25                                   8,094.15                               
Inter branch movement -                                               -                                         
Net cash inflow from investing activities 37,798.55                                   1,42,499.31                         

Cash flows from financing activities
Proceeds from issues of shares 107.55                                        118.81                                  
Proceeds from borrowings 24,000.00                                   77,538.00                             
Repayment of borrowings (61,133.16)                                 (75,432.10)                           
Repayment of Lease liability (14,062.53)                                 623.57                                  
Interest paid (10,558.58)                                 (16,699.48)                           
Dividends paid (10,877.28)                                 (44,472.92)                           
Net cash outflow from financing activities (72,524.00)                                 (58,324.12)                           

Net increase/ (decrease) in cash and cash equivalents (45,505.87)                                 67,785.91                             
Cash and cash equivalents at the beginning of the financial year 85,825.83                                   16,311.93                             
Effects of exchange rate changes on cash and cash equivalents 246.32                                        1,727.98                               
Cash and cash equivalents at end of the period 40,566.28                                   85,825.83                             

Balances per statement of cash flows 40,566.28                                   85,825.83                             
* Recasted (Refer note 4 & 6 )

For Hinduja Global Solutions Limited

Partha DeSarkar
Place : London Executive Director
Date  : May 26, 2023 DIN: 00761144

  Website: www.teamhgs.com
E-mail: investor.relations@teamhgs.com 
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(Rs.in Lakhs)
3 months 3 months Corresponding For Current Previous year

ended ended 3 months ended year ended ended 
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

 Audited
(Refer Note 14) 

 Unaudited  Unaudited*  Audited  Audited* 

 (i)  (i)  (iii)  (iv)  (iv) 

Continuing Operations

1 Income
Revenue from operations 1,06,981.13      1,11,912.41        1,11,001.88           4,50,516.35          4,27,336.22             
Other Income 9,841.99           4,551.68             11,672.69              51,802.82             20,552.87                
Total income 1,16,823.12      1,16,464.09        1,22,674.57           5,02,319.17          4,47,889.09             

2 Expenses
Purchase of network equipment and traded goods 1,033.15           979.52                625.78                   4,332.86               4,490.33                  
Change in inventories of network cable and equipment (50.75)               46.93                  363.46                   (359.42)                 (352.33)                    
Employee benefits expense 66,104.58         69,049.93           64,741.54              2,75,715.24          2,59,947.07             
Finance costs 2,379.09           3,797.90             3,698.95                13,726.95             15,684.52                
Depreciation and amortisation expense 11,361.24         11,794.33           9,221.32                45,538.36             34,461.75                
Other Expenses 36,264.27         33,608.21           41,653.81              1,46,415.91          1,36,915.81             

Total expenses 1,17,091.58      1,19,276.83        1,20,304.86           4,85,369.90          4,51,147.15             

3 Profit/ (Loss) before exceptional items and tax              (268.46)             (2,812.74) 2,369.71                16,949.27             (3,258.06)                 

4 Exceptional items (Refer note 7 below) -                    (3,286.91)            167.01                   (3,286.91)              7,729.61                  

5 Profit/ (Loss) before tax and after exceptional items (268.46)             474.16                2,202.70                20,236.18             (10,987.67)               

6 Income Tax expense
Current tax 557.60              165.91                1,496.76                4,899.73               2,461.90                  
Deferred tax (Refer Note 12) (3,409.87)          (4,640.87)            (3,881.02)               (5,831.97)              (9,203.66)                 
Tax relating to prior years 6.66                  (233.77)               -                         (9,287.91)              (347.26)                    
Total tax expense (2,845.61)          (4,708.73)            (2,384.26)               (10,220.15)            (7,089.02)                 

7 Profit/ (Loss) for the period/ year from continuing operations (5-6) 2,577.16           5,182.90             4,586.96                30,456.33             (3,898.65)                 

Discontinued Operations (Refer Note 5&6)

(a) Profit/ (Loss) before tax from discontinued operations -                    -                      6,55,838.87           386.96                  7,11,750.14             
(b) Tax expense/ (benefit) of discontinued operations -                    (1.54)                   87,116.83              (4,235.15)              1,01,707.97             

8 Profit/ (Loss) after tax from discontinued operations [(a)-(b)] -                    1.54                    5,68,722.04           4,622.11               6,10,042.17             

9 Profit/ (Loss) for the period/ year (7+8) 2,577.16           5,184.44             5,73,309.00           35,078.44             6,06,143.52             

10 Other comprehensive income

A. Items that will be reclassified to profit or loss
Deferred gains/ (losses) on cash flow hedges 297.87              485.62                (246.47)                  158.85                  (3,085.81)                 
Income tax on above item (100.18)             (31.74)                 132.84                   12.73                    927.91                     
Net change in fair value of hedges of net investment in foreign operations

-                    -                      150.03                   -                        -                           
Exchange differences in translating the financial statements of foreign operations  

(2,052.85)          21,952.65           12,146.51              33,175.58             9,103.83                  
Income tax on above item (1,214.51)          125.49                (232.84)                  (1,318.70)              (143.57)                    
Net other comprehensive income to be reclassified to profit or loss in 
subsequent periods/ year (A) (3,069.67)          22,532.03           11,950.07              32,028.46             6,802.36                  

B. Items that will not be reclassified to profit or loss

Net Profit / (Loss) on fair valuation of equity instruments through other 
comprehensive income (1,061.81)          

                   93.35 14.06                                      (856.92) (12.77)                      

Remeasurements of post-employee benefit obligation 378.88              (31.97)                 787.48                   (279.54)                 349.58                     
Income tax on above item 20.72                2.09                    17.55                     37.14                    68.13                       
Net other comprehensive income not to be reclassified to profit or loss in 
subsequent periods/ year (B) (662.21)             63.47                  819.08                   (1,099.32)              404.93                     

Other comprehensive income for the period/ year, net of income tax [A+B] (3,731.88)          22,595.50           12,769.15              30,929.14             7,207.29                  

Total comprehensive income for the period/ year (both continuing and 
discontinued operations) (1,154.73)          27,779.93           5,86,078.14           66,007.58             6,13,350.80             
Profit/ (Loss) attributable to:

- Owners 2,542.69           5,108.90             5,72,769.16           34,847.05             6,04,683.49             
- Non-controlling interests 34.46                75.54                  539.84                   231.40                  1,460.03                  

2,577.16           5,184.44             5,73,309.00           35,078.44             6,06,143.52             
Other comprehensive income attributable to:
- Owners (2,998.03)          22,560.39           12,765.15              31,608.88             7,208.84                  
- Non-controlling interests (143.85)             35.11                  3.99                       (89.74)                   (1.56)                        

(3,141.88)          22,595.50           12,769.15              31,519.14             7,207.29                  
Total Other comprehensive income attributable to:
- Owners (1,045.34)          27,669.30           5,85,534.31           65,865.92             6,11,892.33             
- Non-controlling interests (109.39)             110.63                543.83                   141.66                  1,458.47                  

(1,154.73)          27,779.93           5,86,078.14           66,007.58             6,13,350.80             
11 Paid-up equity share capital (Refer Note 9)

[nominal value per share Rs.10/- each] 5,252.03           5,252.03             4,179.51                5,252.03               4,179.51                  

12
Earning per equity share  for the period/year (both continuing and 
discontinued operations) [nominal value per share Rs.10/- each] (Refer Note  
8 & 9)

(a) Basic (for the period - not annualised ) 4.87                  9.87                    1,092.57                66.79                    1,155.14                  
(b) Diluted (for the period - not annualised ) 4.87                  9.87                    1,091.64                66.79                    1,154.18                  

Earning per equity share (continuing operations) [nominal value per share 
Rs.10/- each] 
(a) Basic (for the period - not annualised ) 4.87                  9.87                    8.74                       57.99                    (7.43)                        
(b) Diluted (for the period - not annualised ) 4.87                  9.87                    8.74                       57.99                    (7.43)                        

Earning per equity share (discontinued operations) [nominal value per share 
Rs.10/- each] 
(a) Basic (for the period - not annualised ) -                    -                      1,083.82                8.80                      1,162.57                  
(b) Diluted (for the period - not annualised ) -                    -                      1,082.89                8.80                      1,161.61                  

* Restated (refer note 5 & 8)

Hinduja Global Solutions Limited
(CIN: L92199MH1995PLC084610)

 Regd. Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. 
Contact no.: 022 - 2496 0707 

  Website: www.teamhgs.com
E-mail: investor.relations@teamhgs.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

S.No.

(Refer Notes Below)



Hinduja Global Solutions Limited
(CIN: L92199MH1995PLC084610)

 Regd. Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018. 
Contact no.: 022 - 2496 0707 

  Website: www.teamhgs.com
E-mail: investor.relations@teamhgs.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Balance Sheet:
(Rs. in Lakhs)

As at
31.03.2023
(Audited)

As at
31.03.2022
(Audited)*

52,473.21         73,697.70           
Right of use assets 70,920.52         56,531.43           
Capital work-in-progress 1,289.64           919.90                
Other Intangible assets 60,582.39         42,400.95           

2,303.02           201.02                
94,947.52         44,794.14           

2,74,382.56      2,47,273.50        
350.00              350.00                

6,266.81           9,142.52             
18,740.91         39,993.89           
40,309.98         22,664.90           
5,936.52           5,791.06             

6,28,503.07      5,43,761.01        

Inventories 1,666.13           1,232.87             

897.63              896.14                
73,303.94         70,844.97           

1,11,236.00      2,07,684.72        
9,809.06           1,49,277.96        

2,81,401.85      1,60,687.77        
9,030.35           2,522.79             

20,589.93         20,845.01           
Assets classified as held for sale -                    5,923.34             

5,07,934.89      6,19,915.56        

11,36,437.96    11,63,676.57      

5,252.03           4,179.51             
Share application money pending allotment (Refer Note 9) -                    1,068.94             

8,51,073.70      8,02,284.39        
8,56,325.73      8,07,532.84        

15,581.45         15,439.79           
8,71,907.18      8,22,972.63        

Liabilities

9,440.42           13,459.12           
    (ii) Lease liabilities 42,952.57         43,642.05           
   (iii) Other financial liabilities 9,639.16           2,104.74             

5,714.57           3,743.48             
Contract liabilities 97.90                75.92                  

7,638.74           3,150.61             
75,483.35         66,175.92           

22,636.78         68,458.51           
     (ii) Lease liabilities 24,778.22         15,315.14           

41,660.80         63,018.01           
74,971.32         33,669.31           
3,009.49           24,962.12           

Contract liabilities 5,698.84           6,455.33             
8,836.91           49,623.61           
7,455.06           13,025.98           

1,89,047.43      2,74,528.02        

Total Liabilities 2,64,530.78      3,40,703.93        

11,36,437.96    11,63,676.57      

* Restated( refer note 5 & 8 )

      (ii) Other financial assets
Deferred tax assets (net)
Income Tax Assets (net)
Other non-current assets
Total Non-Current Assets
Current assets

Financial Assets
      (i) Investments
      (ii) Trade receivables
      (iii) Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

      (iv) Bank balances other than (iii) above
      (v) Loans
      (vi) Other financial assets

      (ii) Loans

Particulars

ASSETS

Non-current assets
Property, Plant and Equipment

Investment Property
Goodwill
Financial Assets
      (i) Investments

Other current assets

Total Current Assets

Equity share capital

Other Equity (Refer Note 9)
Equity attributable to the owners of the Group
Non-controlling interest
Total Equity

Non-current liabilities
Financial Liabilities
     (i) Borrowings

Provisions 

Deferred tax liabilities (net)
Total Non-Current Liabilities
Current liabilities
Financial Liabilities
     (i) Borrowings

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

     (iii) Trade payables
     (iv) Other financial liabilities
Provisions

Current Tax Liabilities (net) 
Other current liabilities
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Notes :  
1

Particulars  3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

Dividend per share (par value Rs.10/- each)

Interim dividend (Rs. per share)                      2.50                     150.00                     12.50                      195.00 

Final Dividend (Rs. per share)                    2.50                         -                         25.00                       2.50                        25.00 

Special Dividend (Rs. per share)                        -                           -                              -                             -                                -   

2

Particulars  3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

 Audited  Unaudited  Unaudited  Audited  Audited 

1. Segment Revenue
Continuing Operations
a. Business Process Management  84,785.12  88,609.02  86,653.54  3,56,814.23  3,26,286.52 
b. Media and communications  22,196.02  23,303.39  24,348.34  93,702.13  1,01,049.70 
d Unallocated  -    -    -    -    -   
Discontinued Operations
a. Business Process Management  -    -    4,894.44  -    2,53,223.01 
b. Media and communications  -    -    -    -    -   
Total Segment revenue from operations  1,06,981.14  1,11,912.41  1,15,896.32  4,50,516.36  6,80,559.23 

2. Segment Results before interest expenses
Continuing Operations
a. Business Process Management  3,249.87  5,929.45  6,100.31  38,495.33  5,723.81 
b. Media and communications  (902.69)  (1,751.47)  (207.65)  (4,297.18)  (1,026.99)
Discontinued Operations
a. Business Process Management  (236.55)  (0.00)  6,55,806.49  57.85  7,11,759.15 
b. Media and communications  -    94.09  41.37  94.09  (8.98)
Total  2,110.63  4,272.07  6,61,740.52  34,350.09  7,16,446.99 

(i) Less: Interest Expense  2,379.09  3,797.90  3,698.95  13,726.95  15,684.52 

Profit / (Loss) before tax  (268.46)  474.16  6,58,041.57  20,623.14  7,00,762.47 
 -0.00  -4,272.07  -0.00 

3. Segment Assets

a. Business Process Management  8,83,847.01  8,76,668.65  9,40,278.52  8,83,847.01  9,40,278.52 
b. Media and communications  1,93,540.06  1,94,808.74  1,60,739.26  1,93,540.06  1,60,739.26 
c Unallocated  59,050.89  50,721.54  62,658.79  59,050.89  62,658.79 

Total  11,36,437.96  11,22,198.94  11,63,676.57  11,36,437.96  11,63,676.57 

4. Segment Liabilites

a. Business Process Management  1,55,347.68  1,43,820.75  1,38,060.58  1,55,347.68  1,38,060.58 
b. Media and communications  92,707.44  1,28,772.09  1,49,869.15  92,707.44  1,49,869.15 
c Unallocated  16,475.66  8,534.74  52,774.20  16,475.66  52,774.20 

Total  2,64,530.78  2,81,127.59  3,40,703.93  2,64,530.78  3,40,703.93 

5. Capital employed (Segment assets - Segment Liabilites)

a. Business Process Management  7,28,499.33  7,32,847.90  8,02,217.94  7,28,499.33  8,02,217.94 
b. Media and communications  1,00,832.62  66,036.65  10,870.10  1,00,832.62  10,870.10 
c Unallocated  42,575.23  42,186.80  9,884.59  42,575.23  9,884.59 

Total  8,71,907.18  8,41,071.35  8,22,972.64  8,71,907.18  8,22,972.64 

3 Gain/ (Loss) on account of fluctuations in foreign exchange currencies

Particulars

 3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

Gain/ (Loss) on account of fluctuations in foreign exchange currencies (both 
continuing and discontinued operations)

          (1,511.29)             (6,051.94)                  6,227.13                5,739.78                   9,378.59 

4 Standalone Information for Continuing operations:

Particulars

 3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

Net Sales / Income from operations           34,008.78             33,897.85                31,290.23           1,32,330.73              1,25,006.82 
Profit/ (Loss) Before Tax                487.38             (1,914.39)                  3,402.64              10,296.83                (14,728.08)
Profit/ (Loss) After Tax             3,705.27               1,515.34                  6,191.63              24,154.53                  (8,517.97)

5

 Particulars  3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

 Revenue from operations                        -                           -                    4,894.44                           -                2,53,223.01 
 Other Income                        -                           -               6,61,933.45              11,355.99              6,67,826.97 
 Total income                        -                           -               6,66,827.89              11,355.99              9,21,049.98 

 Employee benefit expense                        -                           -                    4,765.10                2,366.96              1,49,528.56 
 Finance cost                        -                           -                         36.74                           -                     3,843.90 
 Depreciation and amortisation expense                        -                           -                       324.34                           -                   14,651.33 
 Other Expenses                        -                           -                    5,895.23                8,696.16                 41,267.07 
 Total expenses                        -                           -                  11,021.41              11,063.12              2,09,290.86 

 Profit/ (Loss) before tax                        -                           -               6,55,806.48                   292.87              7,11,759.12 

 Income Tax expense                        -                           -                  87,100.60               (4,235.15)              1,01,710.23 

 Profit/ (Loss) after tax                        -                           -               5,68,705.88                4,528.02              6,10,048.89 

been obtained and the transaction has been consummated on January 5, 2022. As a result, the Group has classified the HS Business as Discontinued Operations in its Financial Results 
and related notes. Represented figures for the quarter ended and year ended March 31, 2022 have not been audited.

Discontinued Operations include direct expenses clearly identifiable to the businesses being discontinued. The Group does not expect to incur any significant recurring expenses relating to 
the HS Business under Continuing Operations except for certain tax adjustments that were required upon filling of tax returns during the year. Accordingly, necessary adjustments are 
made in the books of accounts. The impact of discontinued operations on income, expenses and tax is as under:

The Board of Directors at their meeting held on May 26, 2023 has recommended final dividend of Rs 2.50 per share (on an equity share of par value of Rs. 10/- each) for the financial year 
2022-23.

The Group operating segments are established on the basis of those components of the group that are evaluated regularly by the Board of Directors( The Chief Operating Decision Maker 
as defined in Ind As 108 - Operating segments) in deciding how to allocate recourses and in assessing performance. These have been identified taking into account nature of services, The 
deferring risks and returns and the internal business reporting systems. 

Pursuant to the merger the Group has identified Business Process Management and Media and communications as an operative segments. Accordingly, Segment results for the prior 
periods/ year have been restated. The figures of prior periods/ year has not been audited by the Statutory Auditors.
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6

 Particulars  3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 31.3.2022 

 For current year ended 
31.3.2023 

 Previous year ended  
31.03.2022 

 Revenue from operations                        -                           -                              -   -                        -                           
 Other Income                        -                           -   160.48                  -                           
 Total income                        -                           -                              -                     160.48                              -   

 Employee benefit expense                        -                           -                              -                             -                                -   
 Finance cost                        -                           -                              -                             -                                -   
 Depreciation and amortisation expense                        -                           -                              -                             -                                -   
 Other Expenses                        -                           -                       (32.39) 66.39                    8.98                         
 Total expenses                        -                           -                       (32.39)                     66.39                          8.98 

 Profit/ (Loss) before tax                        -                           -                         32.39                     94.09                         (8.98)

 Income Tax expense                    (1.54)                       16.22                           -                           (2.26)

 Profit/ (Loss) after tax                        -                        1.54                       16.17                     94.09                         (6.72)

7

Particulars

Audited  Unaudited  Unaudited Audited Audited 

Provisions attributable to Healthcare Business -                    -                      167.01                   (3,286.91)              7,729.61                  

8

9

10

11

Particulars

Current year 
and three 
months ended 
31.03.2023

Operating revenues             2,326.25 

Earnings Before Interest, Tax, Depreciation and Amortisation                424.83 

Profit/ (Loss) Before Tax                430.65 

12

13

14

15

      
For Hinduja Global Solutions Limited

Partha DeSarkar
Place : London Executive Director
Date  : May 26, 2023 DIN: 00761144

As on March 31, 2020 , the Investment and Treasury segment operation of the Media & Communication segment  was classified as discontinued operation. During the quarter ended 
September 30, 2022, the company has sold its investments classified as Fair Value through P&L and investments classified as Fair Value through OCI. 
Accordingly, the profit on sale of quoted equity shares has been recognised in profit and loss and other comprehensive income during the current quarter.The impact of discontinued 
operations on income, expenses and tax is as under:

 Previous year ended  
31.03.2022 

Exceptional items includes costs related to certain vendor contracts attributable to the healthcare business (HC).These contracts have not been transferred pursuant to the terms of 
divestment of HS Business and accordingly reported within the Continuing Operations.The impact of the same are as below:

 3 months ended 
31.03.2023 

 Preceding 3 months 
ended 31.12.2022 

 Corresponding 3 
months ended 31.3.2022 

 For current year ended 
31.3.2023 

The consolidated financial results for the quarter ended and Year ended March 31, 2023 have been reviewed by the Audit Committee and then approved by the Board of Directors at their 
meetings held on May 26, 2023. The statutory auditors have issued an unmodified audit report.

Investors can view the audited standalone and Consolidated financial results of the Company on the Company's website: www.teamhgs.com and the website of BSE (www.bseindia.com) or 
NSE (www.nseindia.com).

The shareholders approved the proposal of buyback of Equity Shares recommended by its Board of Directors by way of e-voting on the postal ballot, the results of which were declared on 
December 19, 2022 at the Maximum buyback price of Rs. 1,700 /- per equity share and the Maximum buyback size of Rs. 1,020 crore. Subsequently, the Buyback Committee at its 
meeting held on 25th January, 2023 has approved the buyback scheme of 60 lakh Equity Shares at a price of Rs 1,700 i.e. up to Rs 1020 crores (excluding transaction cost taxes) with the 
Record Date of 6th March 2023. Public Announcement relating to the Buyback has been made on 31st January 2023 and the draft Letter of Offer has been filed with Securities & 
Exchange Board of India on 7th February 2023 and SEBI Observation letter dated  9th May 2023 has been received.

Regulations, 2018. The Buyback of equity shares through the stock exchange has commenced on 22nd May 2023 and will  close on June 2, 2023 . The buyback settlement is expected to 
be completed by June 13, 2023. If the Buy-back issue is fully subscribed, the Company will buy back and extinguish a total of 60 Lakh equity shares of Face Value of Rs 10 each ( i.e. Rs 6 
Cr) at a price of Rs. 1,700 per equity share, comprising of 11.43% of pre-buyback paid up equity share capital of the Company as at March 31, 2023. The buyback will result in a cash 
outflow of Rs. 1,020 Crores (excluding transaction cost and taxes), if fully subscribed. The Company will fund the Buyback from its Securities Premium, General reserve and Retained 

the nominal value of the Equity Shares bought back as an appropriation from General Reserve.

The Board of Directors of HGS CX Technologies Inc., USA, a step down subsidiary of the Group, on December 7, 2022 approved acquisition of 100% equity stake in Teklink International 

assets/ contracts on going concern basis including employees from Teklink Software India Private Limited, a subsidiary of Teklink International Inc., USA.

Effective March 1, 2023, the group has acquired Teklink International Inc., USA and paid a consideration of US$ 47.06 million (Rs. 39,132.05 lakhs).The balance amount is payable as per 
the terms of the transaction documents. In view of this acquisition, the figures of the current quarter are not comparable with the figures of preceding quarters and also with the previous 
year.
Financial numbers included in the consolidated results for quarter and year ended March 31, 2023 is as under:-

During the Quarter and year ended March 31, 2023, the Group has recognised deferred tax assets amounting to Rs. 3,027.06 lacs and  Rs. 6,876.87 lacs respectively, mainly on account 
of carried forward unused tax losses, acquired by the Group resulting from the merger with NXTDIGITAL Limited, as stated in Note 8 above, on the basis of expected availability of future 
taxable profits for utilization of such deferred tax assets. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised in future.

The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figure between the audited figures in respect of the full financial year ended March 31, 2023 and 
March 31, 2022 respectively and published year-to-date figures up to the third quarter ended December 31, 2022 and December 31, 2021, respectively which were subject to limited review.

The Board of Directors of the Company, at its meeting held on February 17, 2022 had considered and approved the scheme of arrangement between Hinduja Global Solutions Limited (the 
"Resulting Company") and NXTDIGITAL Limited (the "Demerged Undertaking") for the demerger of Digital, Media & Communications Business Undertaking along with the investments in 

Law Tribunal (NCLT), through its order dated November 11, 2022 has approved the scheme with the appointed date of the merger being February 01, 2022. The effect of the scheme has 

restated to include the impact of the demerger. Accordingly financial information for year ended March 31, 2022 has been derived from audited financial information of the Company and 
reviewed financial information of demerged undertaking of NXTDIGITAL Limited

Subsequent to the demerger of Digital, Media & Communications Business Undertaking along with the investments in its subsidiaries of NXTDIGITAL Limited with the Company with effect 
 relating to previous year. 

As per the swap ratio approved in the scheme, the shareholders of NXTDIGITAL Limited holding 3,36,71,621 equity shares (of NDL) to receive 1,06,89,403 equity shares of Hinduja Global 
Solutions Limited having face value of Rs. 10 each. Pursuant to the Scheme of arrangement, shares of Hinduja Global Solutions Limited are issued to the public shareholders of 
NXTDIGITAL Limited. Earning per share and Diluted Earning per share have also been restated for comparative periods considering the shares issued to public shareholders of 
NXTDIGITAL Limited.

The Board of Directors at their meeting held on January 6, 2022 have approved issuance of Bonus Equity Shares of the Company in the proportion of 1 (One) Bonus Equity Share of Rs. 
10/- each for every 1 (One) existing Equity Share of Rs. 10/- each, with a record date of February 23, 2022.The earnings per share has been restated for the corresponding three months 
ended March 31, 2022 and year ended March 31, 2022.



Consolidated Cash Flow Statement:
(Rs.in Lakhs)

For the Year ended For the Year ended
March  31, 2023 

(Audited)
March  31, 2022

(Audited)*
Cash Flow from Operating Activities
Profit before tax from continuing operations 20,236.18                             (10,987.67)                           
Profit before tax from discontinued operations 386.96                                   7,11,750.14                         
Profit before tax 20,623.14                             7,00,762.48                         
Adjustments for:
Depreciation and amortization expenses 45,538.36                             50,536.17                             
Net Loss/(Gain) on fair valuation and sale of investments (340.93)                                  (12.77)                                   
Employee share-based payment expense -                                         (64.95)                                   
Loss/ (Gain) on disposal of property, plant and equipment and Write-off (8,940.86)                              20.71                                    
Allowance for bad and doubtful debts/ advances 2,411.85                                2,173.45                               
Dividend Income (12.17)                                    (2.11)                                     
Liabilities/ Provision no longer required written-back (2,993.47)                              (3,789.05)                             
Unwinding of discount on security deposits (443.16)                                  (2,316.20)                             
Amortisation of security deposits -                                         44.30                                    
Interest income classified as investing cash flows (28,853.79)                            (11,157.15)                           
Gain on termination of leases 471.46                                   (421.53)                                 
Finance costs 13,726.95                             20,217.17                             
Bad debts 182.52                                   353.70                                  
Non cash exceptional items (3,286.90)                              7,729.61                               
Net exchange differences 2,354.71                                (1,279.16)                             
Profit on Sale of Healthcare Division -                                         (6,55,431.38)                        

Change in operating assets and liabilities:
(Increase)/ Decrease in trade receivables (5,125.34)                              (14,149.36)                           
Decrease/ (Increase) in Inventories (433.26)                                  3,366.99                               
(Increase)/ Decrease in other financial assets (1,260.51)                              5,172.41                               
Decrease/ (Increase) in other assets (2,376.31)                              (6,728.88)                             
Increase/ (Decrease) in trade payables 6,698.04                                7,673.41                               
Increase/ (Decrease) in other financial liabilities 18,867.09                             (12,949.53)                           
Increase/ (Decrease) in provisions (16,343.69)                            (1,115.82)                             
Increase/ (Decrease) in other liabilities (9,415.23)                              25,975.08                             

Net cash inflow from operating activities 31,048.49                             1,14,607.61                         
Income taxes paid(net) (18,615.61)                            (64,264.54)                           
Net cash (used)/ inflow in operating activities 12,432.88                             50,343.06                             

Cash flows from investing activities
Payments for property, plant and equipment (29,472.51)                            (49,836.37)                           
Proceeds from sale of property, plant and equipment 31,206.92                             6,798.83                               
Payments for purchase of investments (26,898.31)                            (2,46,474.88)                        
Proceeds from sale of investments 527.87                                   44.45                                    
Cash proceeds from working capital adjustment related to sale of healthcare business(net) -                                         7,44,156.89                         
Dividends received 12.17                                     2.11                                      
Payments for acquisition of Diversify Entity -                                         (21,180.21)                           
Payments for acquisition of Teklink Entity (39,132.05)                            -                                        
Bank Deposits 1,39,468.91                          (1,39,155.46)                        
Loans repaid 1,62,670.23                          1,70,500.00                         
Loans given (2,84,644.65)                         (2,80,148.23)                        
Interest received 27,142.72                             10,952.53                             
Inter branch movement 0.00                                       -                                        
Net cash inflow from investing activities (19,118.71)                            1,95,659.66                         

Cash flows from financing activities
Proceeds from issues of shares 107.55                                   118.81                                  
Payment for acquisition of Non-controlling interest -                                         (1,840.81)                             
Proceeds from borrowings 25,092.40                             77,538.00                             
Repayment of borrowings (73,524.01)                            (98,289.67)                           
Repayment of Lease liability (28,377.50)                            (381.83)                                 
Interest paid (14,155.38)                            (20,317.40)                           
Dividends paid (including dividend tax) (10,926.28)                            (44,472.92)                           
Net cash used in financing activities (1,01,783.22)                         (87,645.82)                           

Net increase/ (decrease) in cash and cash equivalents (1,08,469.05)                         1,58,356.90                         
Cash and cash equivalents at the beginning of the financial year 2,07,684.72                          54,310.33                             
Transfer of Opening Balances on account of acquisition of entities 3,539.67                                443.57                                  
Transfer of cash due to Healthcare Business transfer -                                         (6,469.67)                             
Effects of exchange rate changes on cash and cash equivalents 8,480.66                                1,043.59                               
Cash and cash equivalents at end of the year 1,11,236.00                          2,07,684.72                         

Balances per statement of cash flows 1,11,236.00                          2,07,684.72                         
* Restated (refer note 5 & 8 )

For Hinduja Global Solutions Limited

Partha DeSarkar
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