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May 26, 2023
To,
BSE Limited MNational Stock Exchange of India Limited
Dept. DSC_CRD Exchange Plaza,
Phiroze Jeejeebhoy Towers, Plot No. C/1, ‘G’ Block,
Dalal Street Bandra- Kurla Complex,
Mumbai 400 001 Bandra ('E")
Mumbai 400 051
BSE Scrip Code: 506222 MSE Symbol: STYRENIX

Subject: Qutcome of Board Meeting held on May 26, 2023

Dear Sir,

In continuation to our intimation dated May 15, 2023 and in terms of Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ['Listing Regulations'], we
wish to inform you that the Board of Directors of the Company, at its meeting held today i.e. on
May 26, 2023, has taken the following decisions:

1.

Approval of Audited Financial Results for the year ended March 31, 2023

The Board of Directors approved the Audited Financial Results for the year ended March 31,
2023, along with the Auditors’ Report thereon.

Further, in terms of provisions Regulation 33 of the Listing Regulations, we enclose herawith
the copy of :

~ Audited Financial Results for the 4™ quarter and year ended on March 31, 2023;

—~ Auditors Report on the Audited Financial Results for the year ended on March 31, 2023;

We also hereby confirm that the Statutory Auditors of the Company, M/s. Deloitte Haskins &
Sells, Chartered Accountants (Registration No. 117365W), have issued the Audit Report with
Unmodified Opinion in respect of Annual Audited Financial Results for the year ended on
March 31, 2023.

Recommendation of final dividend

The Board has recommended a dividend of Rs. 24.00/- per equity share of Rs. 10/~ each
(240 %) for the financial year ended on March 31, 2023, subject to approval of members at
the ensuring Annual General Meeting (AGM).

Shifting of reqistered office of the Company

The Board has approved the shifting of the registered office the Company with immediate
effect, as per following details:

Old address MNew address

5th Floor, ©Ohm House-2, Ohm Business | 9th Floor, “Shiva", Sarabhai Complex, Dr.
Park, Subhanpura, Vadodara — 390 023, | Vikram Sarabhai Marg, Vadiwadi,
Gujarat, India Vadodara-390023, Gujarat, India.

Styrenix Performance Materials Limited
{formearly known as INEQS Styrolution India Lid.)
Registered Office

5th Floor, Ohm House-ll, Ohm Business Park,
Subhanpura, Vadodara - 390 023, Gujarat, India
+91 265-2303201/02

secshare@styrenix.com
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The Company would be filing necessary intimations and updating the website and all its
means of communication accordingly, in due course.

4. Change in Compliance Officer of the Company

The Board has decided to designate the Company Secretary, Mr. Abhijaat Sinha, as the
Compliance Officer in terms of Regulation 6 of the Listing Regulations, in place of Ms. Amita
Mistry, who is the Compliance Officer currently.

The Board meeting commenced at 14.15 hours (IST) and concluded at 14.55 hours (I1ST).

You are requested to kindly take the same on your records.

Thanking you.

For Styrenix Performance Materials Limited

Abhijaat Sinha
Head Legal & Company Secretary

Encl.: As above

Styrenix Performance Materials Limited
{formerly known as INEOS Styrolution India Ltd)
Registered Office Q
5th Floor, Ohm House-ll, Ohm Business Park,
Subhanpura, Vadodara - 390 023, Gujarat, India
+91 265-2303201/02
sacshare@@styrenicoom
WL STy renix.com
CIN : L25200GJ1973PLC0O02436
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
STYRENIX PERFORMANCE MATERIALS LIMITED (FORMERLY KNOWN AS “"INEOS
STYROLUTION INDIA LIMITED)

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b)
reviewed the Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters’
section below), which were subject to limited review by us, both included in the
accompanying "Statement of Financial Results for the Quarter and Year Ended March 31,
2023 of STYRENIX PERFORMANCE MATERIALS LIMITED (FORMERLY KNOWN AS
"INEOS STYROLUTION INDIA LIMITED™) (“the Company”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended:
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended,

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31,
2023

With respect to the Financial Results for the quarter ended March 31, 2023, based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section
below, nothing has come to our attention that causes us to believe that the Financial
Results for the quarter ended March 31, 2023, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31,
2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
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misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* (Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control,

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors,

« Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

# Conclude on the appropriateness of the Board of Directors’' use of the going
cancern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’'s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

= Evaluate the overall presentation, structure and content of the Annual Financial
Results, including the disclosures, and whether the Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Financial
Results of the Company to express an opinion on the Annual Financial Results, We
are responsible for the direction, supervision and performance of the audit of
financial information of such entities or business activities included in the Annual
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Financial Results,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Financial Results
for the year ended March 31, 2023 has been compiled from the related audited financial
statements. This responsibility includes the preparation and presentation of the Financial
Results for the guarter and year ended March 31, 2023 that give a true and fair view of
the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Financial
Results for the year ended March 31, 2023 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Financial Results. :

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Annual Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
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(b) Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Financial Results for the quarter ended March 31,
2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Qur report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

—-H .S Sueate, -

Hardik Sutaria

Partner

(Membership No.116642)
(UDIN:23 1166 U2 BaGhAVSuIYy )

Place: Vadodara
Date: May 26, 2023
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Styrenix Performance Materials Limited

Styranix Performance Materlals Limitad
(fermarly known as INEQS Styrolution India Limitad)

Gik Floar, “Shia",

Sarabhai Complax, Dr. Visram Sarabhai Marg, Vadieadi,
Vadedara - 350 023, Gujaral, India

(formerly known as INEQS Styrolution India Limited)
STATEMEMNT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

INR in Lakhs
Far the quarter ended Faor the year ended
Particulars Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022
[Fafer nate - 5} Unaucited) {Raler nate - 5) {Audilad) {Audited)
|, Rewenue lram aperalions £1,52B6.61 55,718.38 §2,580.32 237,227 36 217,901.56
I, Qther income 287.00 24458 892.79 1,509.58 1,367.69
ML Tetal income (1+11) B1,825.61 55,964.05 6248311 238,736.95 219,288.45
IV, Expanses
Caost of matarials carsumed 45,402.85 43,835.34 40,808.09 178,497 .62 142,358.52
Changes In irvantorias of finished goods and workein-progress &01.37 {631, 78] (107.64) [8E1.05) 13,945.79)
Emploves benalits expansa 1,677.10 1,668.87 14873.78 7,222,009 743720
Other expensas 7,217.47 5,972.80 574316 24, 846.49 24,554 89
Talal expensas (IV) 54,505.79 50,845.23 48.317.37 209,706.04 170,445,623
. PBINT : Profit belors Depreciation, Interest and Tax expanse (1-1V] 6,520,02 5,118,682 14,165.74 29, 030,51 48,843,481
Depreciation and amortization expanse 560,39 545,38 EERRTE 3,800,748 EXET
Fmance Costs 137.50 130.53 21681 S3E.54 E23.10
V1. Profit before tax 5,622.13 4,043.05 13,008.97 24,686.59 44.257.82
VIL Tax expense
Carrent lax g 1.690.890 1.052.28 2, 75893 B.5246.98 11.646.06
Defarred lax charge [ (credit) [112.46) |27.845) 303.86 (13159} 35742
Tatal tax expense (¥} 1.578.44 1.024.42 3,103.78 B, 385.39 12,003.48
VIIL Prafit tor the Period | Year (VI-VII) 4,243,655 301863 9,906.18 18,301.20 J2,254.34
(. Other comprehensive income
Iberns that will not be reclassilied to prafit or loss
Remeasurarmeants of delined benelit plans - (Lo=s) / Gain 13.23 araz 40.26 45.30 45.32
Income lax retating bo remeasuraments of dafined penafit plans [(3.33) (.54 [10.74] [21.47) (11.41)
1X.Tatal ather comprehensive Income, net of tax .90 2838 30,14 63,83 3391 |
¥. Tolal comprehensive Income for the Period | Year (VI + 1X) 4,253.59 3,047.01 5,936,532 18,365.03 32, 268.25
Paid-up equily share capital 1,758.565 1,758.56 1,758.56 1.758.56 1,758.56
[Face value of the share - INR 10)
X1, Other Equity E9,716.37 83,BB4.75
¥Il. Earnings per share (Nol annualised)
Meminal value per equity share of INR 10 aach
Basic and Diluted {INR) 24.13 1717 56.33 104.07 183.41

Sae accompanying Mates ta the Enancial resulls

Haad Otlica:

Siyrenix Parformarce Materials Limited

{tormarly knawn as INEQS Styrohution india Limited)
CIN : L252003J1973PLO002436

#th Floor, <Shiva®,

Sarabhal Complax, Or. Vieam Sarabhai Marg, Vadiadi,
‘adodara - 380 023, Gujral, irdia

Tedee = 481 265-2303201/102

Fan Ma: +81 265-2303203

E Mail : secshare{@styreriz.com

Websile : wwe, SEyranic Com

Registered Office :

Styrenix Performance Materials Limited

{Feemarly known as INEQS Styralution Indla Limited)

CIM ; L25200G) 15 TIPLGI0SE436

aih Flaar, “Shiva®,

Sarahal Complen, Dr, Vikam Saraghal Marg, Vadwadi,

Vadodara - 380 023, Gujarat, Ingia
Tele ; +51 265-2303201102

Fan Mo 81 365-2303203

E Mail : pecaharaslyranix com

Wabslla
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Styrenix Performance Materials Limited
(formerly known as INEOS Styrolution India Limited)
STATEMENT OF ASSETS AND LIABILITIES

IR in Lakhs
Particulars As at Mar 31, 2023 As at Mar 31, 2022
[Audited) {Audited)
I ASSETS
1 HNon-current assets
(&) Progerty, plant and equipmeant 28,027.77 30,648.56
(b} Right-to-use Assats 1.813.98 3,656.77
{c) Capital work in progress 1,188.00 To4T7
(d) Financial assals
{i} Invastmants 102.91 128.65
(i) Loans 319 6.78
{iiiy her financial assets 352.53 34644
(&) Mon-current tax assets (net) 169.79 277.96
ifl Cther non-current assets 1,307.34 1,397,282
Total non-current assets 34,065.51 37,167.15
2 Current assels
(&) Inventories 34,555.14 3413742
(b} Financial assets
{i} Trade recaivables 31,568.73 30,653.03
{ii} Cash and cash equivalents 10,277.85 16.608.49
(i) Bank balance other than (i) above 14,241.07 1,310.896
{iv) Loans 29.68 19.58
(v} Other financial assets 28.84 0.86
(¢} Other currant assats 1,170.27 3,096.85
(d) Assel classified as held for Sale 40.04 197.10
Total current assels 92,211.62 86,024.29
TOTAL ASSETS 126,277.13 123,191.44
Il EQUITY AND LIABILITIES
1 Equity
(&} Eguity share capital 1,758.56 1,758.56
(b} Othar anuity 69, 716.37 83,884.75
Total equity 71,474.93 B5,643.31
2  Mon-Current liabilities
{a} Financial liabilities
(i) Barrowings 961.70 952,68
(i) Lease liabilitias 1.728.00 3 548.93
(i) Other financial liabilities 279 .43
) Provisions 2.818.24 2,206,086
(¢} Delarred tax liabilitias (nat) 1,269.82 1,379.95
Tatal non-current liabilities 6,778.76 8,457.86
3 Current liabilities
(a) Financial liabilities
(i} Borrowings 19.21 18.00
(i) Lease Liabilities TO8.45 706.59
(i) Trade payablas
(a) total oulstanding dues of micra and small enferprises B12.04 283.62
(b} total eutstanding dues of creditors ather than (i) (a) above 30,429.11 23 521.42
{iv) Dher financial labilitas 14,711.23 1,985.42
(b) Contract liabilities 29,35 66.30
{c] Provisions 70.82 124.18
(d) Ohar current liabilities 1.353.22 2,403.74
Total current liabllities 48,023.44 29,090.27
Total liabilities 54,802.20 37.548.13
TOTAL EQUITY AND LIABILITIES 126,277.13 123,181.44

See accompanying Notes to the financial results
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Sfyranlx Parfarmanca Matorials Limited
{formerty known as INEOS Styrolution indla Limited}

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

INR in Lakhs
Partasulars For the year ended For the year anded
Mar 31,2023 Mar 31, 2022
Suidited Husdibed
A& Cash fow from operaling activities
Profif bedorg tax 24 B96.59 44,287 82
Adjusimanis lor !
Depraclalion and amoriealicn axpands 380178 3,762.91
Imterest income an ciepasils anc dvidend {558.08) (GEE. 0]
{Gair) / Lo== on lemmination of lease coniract [49.66) {5965
(Gain) ¢ Loss on lai valsation of imsesimant {Nat) =458 (FO51)
Finance cosls 53254 Tan.84
el exchange dierences {13.25) o
i) £ Lo on sale of invesimant {0u04y -
(Peofil} / Logs on propay, plani and agquipmen ackdidiscardad (nel} (420 79} 339
\Wirite off / (Write back) of Invantcry {inghucding provisians) 110.38 {10073y
Proceeds fram Insurance Claim [154,70) o
CWIP Wriman off . 282034
Prowision / Cragh balances no kngar requined wrilan bas (7.51) (328 35}
Alowanoe for doubtful debts (nel) [24.85) {2217)
Bad gatils wriillam oM /' {(Write back) 063 =
EFED B.167.02
Operating profil bafora changs in oparaling ass=1s and lisbiives 2793789 50,424,584
Acjusimants tor -
{Increase)idecraase i inverlanas (52800 (5,044 46}
{InCraasa)itecranse in raca racakvables (1.1891.21} {27525
{Increase)idecrease nloars 1651} [7.50)
{horease)idecraase in other fnancial assels (32.31} arar
(incraasa)idacnaass in ofhar pon-curran assels 245 85 (84860}
(Increaseldacreass in cier cUrmen| aesls 1.826.58 316158
Increase/(dacrease) in lrade payables 7331 46 132562
Incraasa e aase) in otfer inancial Rabillies {1, 745,600 (1,749, 98]
Ingressacecraase) in contrast lakiilies [36.94) 2618
Increased|decrease) in pravisians 55332 11.125.000
Incieasadecraase) in olbar curent liabiilies {BES.8E) 176743
557 AL 12240 0]
Cash generaled | fused in) from operations 33,59537 A6,175.06 |
Taxea paid inal of ralund) [5,586.83) (12.534.17)
Mat cash infiowd [autliow] fram aparating activitias 27,008.54 A6,841.79
B Cash Mow fram Inwesting aciivitles :
Paymanis lor proparty, plani and equipmant and CWIP [1,760.58) {1,459.94)
Proceeds kom disposal of property, plant and equipment 57545 57.08
{Invesiman i) / progssds ol Bank balances: (1293224} 8,932 56
nal hald a5 cash and cash equialants *
Irferest income an cieposils and divideng 55035 78345
Met cash inflow{outliow) from investing activities (135508, 11} 8,200.13 |
C Cash flow from linancing activities =
Frocagcaimpaymani] of curnan] Borowings * [ranang
Frincipal elements of lease paymenits |TE2.82) (BB5.51)
Proceedsiyepayment] of non current barowings - [2408.59)
Intavasl paid [811.41) [F22.74)
Dikvidand an aguily shams (18,458.83) 135,427.07)
{including paymen lrem unclaimed dividend acoount)
Med cash joutiow)inficw from Anancing acihviies [18,781,06) 117,215.42)
Mel (decrease)increase in cash and cash equivalents (6,33:0.,63) 2,720,500
Cash and cash equivalents at the beginning of tha Yaar 18,608 48 13887 .69
Cash and cash eguivalents sl end of 1he Year 10,277.85 16,608.49

" Inclugas vnpakd Inlarin dividand
See apcompanying Males 1o the financial resuks
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Styrenix Parformance Matarials Limited
{farmerly knawn as INEOQS Styrolution India Limited)

Sih Flioar, "Bhiva’”,

Sarabhai Complex. DOr. ‘Wheas Sarsbiail Marg, Vadiwsd,
‘Wadodara — 350 023, Guaral, gz

Styrenix Perlormanca Materials Limited

(harmarly known as BEQS Siyrolution India Limited)

SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

INR in Lakhs
Far il guarier ended | Far the year ended
Particulars Mar 31, 2023 Dec A, 202 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022
(FAnfer rote - 5) {Uraudited) [Ralar noda - 5) [Auditad (Audiad)
1. Segment revenue
(Rinerug Iram oparatians]
(&) Specidlios Aa0,573.02 3794377 A3511.62 158,518.54 151, 80010
(o) Palyslyrans 20,655.79 17.775.62 18, 778.70 77,0882 55,008 46
Tetal 61,528,681 55.719.39 G2.390.32 27, 227.38 217,801.58
Lesaa | Inter Bagmant rvansa i . - . . ]
Revenue Irom operations [ 61,528,681 55,719.39 62,3032 237,237 36 21780156 |
L SGegment results
(Segree grodi Befons intengst and tax)
(&) Specallies 4,000.87 3.000.30 154,77 17 43650 3243892
(b} Palstyrana 1,797.84 114847 4,040.37 &, 18822 12,188.78
Todal 5,798.71 4,948.47 13,225.14 562472 A4,636.70
Addi{Less):
(1) Firares costs {137.500 [130.35) {ZIE51) {53254} (R23. 10}
i} Evlarest incoma 200,67 145,20 2023 558.98 B67.38
[iif) Diher unaliacabk Incoma |/ |sependiture) jnet) 139,750 [120.23) |SELTSY {86457 (223.18}
Prafil balare tax 5,02213 4,043.05 13,008.97 24 BOB59 A4, 25752
1. Segmant Asss
a Sgpacialies 75,508,756 77.088.76 80,1204 TE.508.78 BO.752.28
b. Paliyrane 24,861.71 23,560,825 23,010.59 24.861.71 2301059
. Uinalacabed 25,808.66 15,021,596 19,428.67 25 B0R.5S 18.428.57
Tolal segmant assals 126,277.13 115,670.97 123,151.44 12627713 123,101,448
. Gegmant llakilitleas
& Spacialties 24,708,00 21,653,864 25,184.30 24, 706.00 25,184,350
b Polyaiyans 14,558,827 10,530.26 10, 844,60 14,558,862 10UB44,60
. Linaliacaned 15,537 38 1,757.28 1,638.23 15.537.58 1.530.23
Tetal sagmant labilities 54,002.20 34,381.15 3754813 B4 50220 3754813

Sea accomparying Motes ta the finarcial resulls
Mote an sagment inlarmatian

Busiress segmani

Segment reporting in Srancal resuks! Based on tha "management appraach® as defired in Ind AS 108 - Dperaling Segments’, the Chial Oparaiing Decision Maker (CODM), as
reprasenied by Chairman, Managirg Directar and CFO, evaluate the Cempany’s perlormance and alocala resounces based on an analysis of various perfarmance indicators by
betsireas segmants. The accounting princiales used in s prepanation of thasa Ainancial rapuks ane consissently appied ta recard reverue ard experdilune in individual sagments,

Hizad Office:
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Styrenin Performance Materials Limited
{formerly known as INEQS Styrolution India Limited)

- 2ih Flogr, “Shiva”,
Sarachal Comglax, Dr. Vikram Sarabhst Marg, Vadiwad
PERFORMANCE & MATERIALS

WVadodara — 380 023, Guarat. Indis

Hobes:

1. The above statements were reviewed by the Audit Committes and approved by the Board of Directors of the Company &t their respactive mestings held on May 28, 2023. The siatutory
auditer have expressed wrnodified opinion on the aforesaid results

2. Tha Board of Darecters of the Company, at its meating held on March 16, 2023 hed declared interim dividend of Rs 80/ (i.e, 800%) per equity share of Rs 10/~ each. The dividend has
been paid within prascribad timalines.

3. The Company has initlated the process of name change with GIDC authorflies in respect of leasehold land st Mandesar and Dahej and has taken an estimated provision in the Profit
and Loss stalement for INR 387 lacs in the peried Jan fo Mar 2023,

4. The Board of Directors recommended a dividend of INR 24 par share [ @@ 240 %] for tha year ended March 31, 2023 subject to approval of the Shareholders.

5. The figures for the guarter ended March 31,2022 and March 31, 2022 are the balancing figures between audited figures in respect of the full financial yesr and the published year 1o
date figures up to tha third quarter of tha respective finencial year.

For Styrenix Performance Materials Limited
[Farmerly known as INEQS Styrolution Indla Limited)

o |

Place ; Vadadara Rakesh 5 Agrawal
Date : May 26, 2023 Chairman
DIM : 00057955
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Styrenix Performance Materials Limited (fermerly known as INEQS Styrolution India Limited)
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CIM : L25200GJ1973PLL0024358

Tale : +91 265-2303201/02 ; Fax Mo: +81 265-2303203

E Mail : secsheref@styrenbocom  Website | wwhw. slyrenix, com
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