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BSE Limited
Floor 25,P I Tolvers,
DaIaI Street,
Mumbai- 400 00L. INDIA.
Scrip Code: 532726

Sir/Madam,

National Stock Exchange of India Limited
,EXCHANGEPLAZA',

Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051.INDIA.
Symbol GALLANTI

SUB: OME OF THE D MEETI NG.O o.2s
Meetin g of the Board menced at I {.3O a.m. and uded

at 2.45 p.m.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2O'J.5, we wish to inform you
that the Board of Directors at their meeting held on today the 5th February, 2025,intet
alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND GONSOLIDATED UNAUDITED
NGIAL RESULTS OF THE GOMPANY

NINE MONTHS ENDED 3{ST DEGEMBER, 2024 ALONG WITH LIMITED
REVIEW REPORT OF STATUTORY AUDITORS

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20'J.5,

the Board of Directors considered and approved Standalone and Consolidated

Unaudited Financial Results of the Company for the Quarter and Nine Months

ended 3L* December, 2024. We are enclosing herewith a copy of the Unaudited
Financial Results along with the Limited Review Report of M/s. Maroti & Associates,

Chartered Accountants, Statutory Auditors of the Company.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in

the prescribed format, shall be published in all editions of Business Standard

GALLANTT ISPAT LIMITED
CIN: L27109UP2005PLC1.95660

I{egistered Office & Gorakhpur Unit Gorakhpur Industrial Development Authority (GIDA),

Sahjanwa, Gorakhpur -273209, Uttar Pradesh

Tele-fax: 0551 351550Q E-mail: csgml@gallantt.com, Website: www.gallantt.com

Guiarat Unit: Surve y No.175fl, Near Toll Gate, Samakhyali, Bhachau, Distt. Kutch - 370150, Guiarat



EttunnilT

(English) and Aaj (Hindi). The full format of the standalone and consolidated -

financial results for the Quarter and Nine Months ended 3Ls December,2024 shall be

available on the websites of the Stock Exchanges where equity shares of the

Company are listed i.e. www.bseindia.com and www.nseindia.com. The above

Unaudited Financial Results are available on the website of the Company

www.gallantt.com

Please acknowledge the receipt and oblige.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

Nitesh Kumar
(COMPANY SECRETARY)

M. No.87496

Encl: As above

GALLANTT ISPAT LIMITED
CIN: L27109UP2005PLC195660

Registered office & Gorakhpur Unih Gorakhpur Industrial Development Authority (GIDA)'

Sahjanwa, Gorakhpur '27g2}g' Uttar Pradesh

Tele.fax:05513515500,E-mail:csgml@gallantt.com,Website:www.gallantt.com

Gujarat Unit: Survey No. 175[, Near Toll Cate, Samakhyali' Bhachau' Distt' Kutch '3701'50' Gujarat



QUARTER ANS NINEOF UNAUSITED STANOALONE RESULTS FOR
ENDED DEC€MBER 3{, IO24

(Ro. in
Quart8r Uin* i*ontha

s',r.12.2024 3,1,,

l,la-

Uftrudited
trom opersgsns

opsra$oni 1t11 4?"2.711.75

,t

2S7.!E 1 450.85
lrmome {1 + 2) I {1,S08.!3 32!,4$7-20

(a). Ccsl of raw conaumed '10

ol stock in trade 237.9!t 'r 1.197.10

work i,l sod cofltrBctg in progre$s
pr$ducis,

expense .98
r:ri)i15(e). 530.09 2,$65.

DepaBrialiot] and firnofli?alion axFsn$e 4,928.rS

?6.03r^{3

Total exp€nE$ [3{a} 1o 3(h}l 95,393.r1 286,

afid t6r 5.42 7,052.8J {0,958.07 31,t31

5

6 taI

CiNnH* tax

lrrx(b) .5$ 1.S3?.71

tax expetrsa

I Proft, {}o8s} for fte period {6 - 7) 11,367.32 4"889.1t 5,1 .83 12,S84.4:

s5.95 .s6Items thal $il, nol be md**lfrsd to
loss

Items that will be reala$sitled to or lo$s

(A+6mpreherBiv€

5,21t.?9 28.520.87ILJ emprehan*ive incoma
?4.128.09 24,1?8.09?4,12r.0Sequily shaiB fap*sl { Fac, fts. pa.

1?
Rupees

I 5.39 9.34

9.ea2.'15 11^73

For atrd al

cr

rc:05.02.?025
Plac*: Gsrakhplr

llNanaglng

llH:018'!43'18

EALLANTT I$PAT I.IM ITEO
ITilGI$TIRES SF[}CE & OORAK}"{PUR UhtIT:

sluA, $AI-IJANWA, G0t{AKl{'}Un - ?73209, t}TTAR PftA}ESt{
Teletax i91S51351$500, H-rnal , Sil@gallan{t.eorn, Wsb$it€ : www.galfiintt cg{n

Sr"JJ/riNAT ilI'JI] : I,.IfiAR TOI,}" *A1H. ST\MAKHYAL}, EHACHAU, SI$? I, KIJYCH - GUJARAT - 3?$I5$
T*i*-fax $Q"XZS3?283SS0 f;-mail " Sml&gall€ntt^co1'n

fi }l'i I i f, ?1*$UP?OSSPi CtS56S$



; ffi61g61iflf

SYATPIIilENT OF FOR QUARTERTHE IIII.IHAHO
ENDED OECEITiBER X1, 2024

FINA}ICIAL

snded |,line entlod
$r.
Ha"

lncoma opeaauons

tfm 11

1

Clthsr

lncoma lt * ,) 94.,164.07 106,38r"0s

0lraw mat#ia,s 82.826.10 237,?35.28
ib). Purdre trade 41',t.20

1

w$* in and eontrads in
in producb, (r

benefils experse
1

ffiel$ 19

if). oapr"chti{rt 8.917
duty

exp€nss 9.532.0$ 43 23,51&-89

Totel Gxprns66 [3{a} tn 3(n}} 3S"329.28

4 I {loss} itcm3 and tax 16,515"i1C 6,508.88 {0,058,07 16,80{.3,{ r31.

c

be{ors tgxI 3l
exrEnse

tax(s)

l*x expense / $,t{s.10 1.61 .854.98

.83 22,533.81

a{ 1.e8 1 .ti6

the s,

will t0 or 55.9s 77.36 35-V2

B. to 0r

Tolal olhdr rcmprehan$i{s +

1 .$9

x4,128.09 21,128_AS ?4,1tE"oeequity shsro
She$ )

valu€ frs. 10 per( 24,'128.09

ann$alited tor quafiers)p€r sh6B
ifl

15 11.75 5^39 9.34

9.341.71 2.03

on bahall

d

For

ci
n8ls; 05.02.2025

PLtc: gdakhpur
I lria$aglng

Dll{:01fi4er4

ffiALT.ANTT ISPAT' LI M ITEO
fiTGI$TEfr[N OTTiCE & GOftAKHPUIT UNII :

GIDA,$AHJANWA,GORAKHPLJR.?73?S$"UTTARPRADTS}I
Tele{axr}91r}$13$1s$$$,H.mail:sif0gellantt.cor},lve}sitss,l,1/ls,sallanlt.$orri

iiiJiARAr UNll r N$AI? TGii SAiI S,qMAKHrfril, SllAqHAu, frlsTT KUTCH - Gl-r"]Arldi 3?i]'15*

lhls $*x : +$12*3??83{i$(} H-mail: grfll#Sal{antl'eom

iitlt : l ?710$t iPeO$5Pl-S1S56S$



Llote.x

1'- The above Resulis have been reviewetl by the Audit Committee and thereafter 1^/ere
approved by the Board of Directnrs in their respective meetings held on February 05,
2025' Mls. Maroti & Associates, Chartered Accountants. the Stahrtory Auditors of the
Company have given the Review Repart with unmodified opinion on the financial
results of the company for the pericd ended on December 31,2024.

2. Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the
previous period, i{ any.

3. Previous perjod / y*ar figures have been rearranged I regrouped, redassified and
restated wherever considered necessary.

4. The financial resnlts are being subrnitted wi& single segment ordy as Con'rparry is
primarily engaged in the manufacluring eif steel (TMT Bars) and allied products
including pelleh, sponge iron, ignots and generation of power, Cornpany is having
integrated modem steeL manufacturing plants and its final product is T[,IT Bars under
the brand. name "Gallantfl' and "Gallantt Advance". All the allied products mentioned
above are raw materials for the final product i.e. TMT Bar. llence, and in accorclance

with IND - AS 108 "Operating Segment", steel and allied products is the only
reportable business segment.

5. The Company has not discontinue.l uny of its operations during the period under

reviewlaudit. The consolidated financial resultr include the financial results of Gallantt

Medicify Devlopers Private Limited.

6. 'flre results for the quarter and nine months ended 31s I)ecember,2024 are available on

the websites of BSE Limited iURL; www"bseindia.com) and the National Stock

Exchange of Inclia Limited (URL: www.nseindia.com) and on the Company's website

(Uttl-: www.gallantt.com).

rOR AND

'" Agrawal

Placg GorakhPur
Date: Fehruary CIS,2025

Director
DIN;0181t1318
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 Maroti & Associates 
(Chartered Accountants) 

 
Head Office:- 
Diamond Heritage, 5th Floor,  
Unit - N503, 16, Strand Road, 
Fairley Place, Kolkata –700001 
Ph.: +913340891300

                                                                                   Branch Office: - Chiranjiv Tower, 
                                                                                   2nd Floor Unit No. 208,  

 43, Nehru Place New Delhi-110019, 
 Ph.:+011 43580996 
 Email:- audit@maroti.in 

************************************************************************************************ 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF THE UN-AUDITED STANDALONE FINANCIAL 
RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
---------------------------------------------------------------------------------------------------------------------------------------------------------------- 
To 
The Board of Directors of 
Gallantt Ispat Limited 
(Formerly known as Gallantt Metal Ltd.) 
 

1. We have reviewed the accompanying statement of un-audited standalone financial results of Gallantt Ispat Limited 
(formerly known as Gallantt Metal Ltd.) (the 'Company') for the Quarter ended December 31, 2024 and Year to date for 
the period from April 01, 2024 to December 31, 2024 (“the statement") being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 
 

2. This Statement which is the responsibility of the Company's management and approved by the Board of Directors of 
the company at their meeting held on February 05, 2025, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410. 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and, accordingly, we do not express an audit opinion.  
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of un-audited standalone financial results, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.  
 

               Our conclusion on the statement is not modified in respect of the above matter. 
 

 For MAROTI & ASSOCIATES 
Chartered Accountants 
(Firm Registration No. 322770E) 

 
 
 

CA Komal Jain                                                                                                                           
Partner                                                                                                                                        
M. No. 303583 
UDIN: 25303583BMONAZ6896 

 Date: 5thth February, 2025 
Place: New Delhi 

  

Komal Jain
Digitally signed by 
Komal Jain 
Date: 2025.02.05 
12:24:33 +05'30'



 Maroti & Associates 
(Chartered Accountants) 

 
 

Head Office:- 
Diamond Heritage, 5th Floor,  
Unit - N503, 16, Strand Road, 
Fairley Place, Kolkata –700001 
Ph.: +913340891300

                                                                                 Branch Office: - Chiranjiv Tower, 
                                                                               2nd Floor Unit No. 208,  
                                                                               43, Nehru Place New Delhi-110019, 

       Ph.:+011 43580996 
       Email:- audit@maroti.in 

   ******************************************************************************************** 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF THE UN-AUDITED CONSOLIDATED FINANCIAL 
RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
------------------------------------------------------------------------------------------------------------------------------------- 
 
To 
The Board of Directors of 
Gallantt Ispat Limited 
(Formerly known as Gallantt Metal Ltd.) 
 

1. We have reviewed the accompanying statement of consolidated un-audited financial results of Gallantt Ispat 
Limited (formerly known as Gallantt Metal Ltd.) (“the Holding”) and its associate (together referred to as “the 
Group”) for the Quarter ended December 31, 2024 and Year to date for the period from April 01, 2024 to 
December 31, 2024 (“the statement") being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

 
2. This Statement which is the responsibility of the Holding’s management and approved by the Holding’s Board 

of Directors at their meeting held on February 05, 2025, has been prepared accordance in with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410. "Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4.  We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8), of 

the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, to the extent 
applicable. 

 
5. The Statement includes the results of the following entities:  

Name of the Entity Relationship with the Entity 
Gallantt Medicity Developers Pvt. Ltd.  Associate  

 
 

6. Based on our review conducted and procedures  performed as stated in paragraph 3 above and nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India , has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  

 
 



 
 

 
 

 
 
 

7. The consolidated unaudited financial results include the interim financial information of the Associate whose 
financial information reflects following data for the Quarter and Nine months ended December 31, 2024: 
 

Sr.  
No. 

Particulars Gallantt Medicity Developers Pvt. Ltd.  
(In Rs. ‘Lakhs) 

1. Total Revenue 0.00 
2. Total Net Profit After Tax 0.00 
3. Total Comprehensive Income - 
4. Net Assets                           3,004.57 

 
This financial information were prepared by the management of the Associate and have been furnished to us 
by the Management and our conclusion on the statement, in so far as it relates to the amount of disclosures 
included in respect of the Associate is based solely on the reports of the management of the company and the 
procedures performed by us as stated above. 

 
Our conclusion on the statement is not modified in respect of the above matter. 

 
 

 
  

 
 
 
 
 
 
 
 
 

For MAROTI & ASSOCIATES 
Chartered Accountants 
(Firm Registration No. 322770E) 

 
 
 

CA Komal Jain 
Partner 
M. No. 303583 
UDIN: 25303583BMONBA7239 
Place: New Delhi 
Date: February 05, 2025 

 
  

Komal Jain
Digitally signed by 
Komal Jain 
Date: 2025.02.05 
12:26:56 +05'30'
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