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How FAME changes impact EV fortunes

Sharp cutbacks in the incentive scheme are
likely to putthe brakes on this market

S DINAKAR
9June

ew Delhi’s timing couldn’t

have been worse, both for

India's fledgling electric
vehicle (EV) sector and prospective
electric bike buyers.

It was hard to miss the perfect
storm brewing forIndia’s EV industry
since early 2022. On the one hand,
you had several accidents involving
battery fires that unnerved con-
sumers; on the other, uncertainty
had crept in over subsidies. Charging
infrastructure continu-
ed to be adrag, and fina-
ncial institutions were
hesitant to step on the
pedal when it came to
financing battery-oper-
ated vehicles.

Taken together, all
these disparate ele-
ments do not bode well
for a fledgling electric
two-wheeler (e2W) ind-
ustry, which until last year was
largely a clutch of family-run shops,
barring an odd VC-funded Ola or
Ather Energy. The health of this sec-
tor was paramount for India’s plans
tohave 80 percent of new sales com-
ing from e2Ws by 2030. Likewise, at
least a third of passenger car sales
would be powered by batteries. That
would have lit the path for India’s
2070 net zero goals as well.

But this was exactly when the gov-
emment, fresh from launching an
investigation last year into subsidy
misuse, decided to slash demand
incentives by 33-63 per cent from
Jurne, hardly 10 months before the
expiry of the second edition of its
flagship 310,000 crore Faster Adop-

'Sales of registered
e2Ws may total only
around 1.2 million
in FY24, half of the
2.3 million vehicle

target, ifthe
government does
not resolve the
subsidy issue"

tion of (Hybrid &) Electric Vehicles
in India (FAME II) scheme. More so
whenthe government hadsponsored
only 41 per cent of the target of more
than 1.5 million EVssince the launch
of the scheme in April 2019, this
newspaper reported. Thescenario for
passenger vehicles is bleaker. The
shortfall in incentives to cars and
three-wheelers is over 85 per cent.

Last month, the government
amended FAME II, with effect from
June 1, the third such policy change
inthelast two years. The capon sub-
sidy was lowered to 15 per cent of the
ex-showroom  price
from the earlier 40 per
cent; the subsidy benefit
available per Kwh of bat-
tery capacity was also
cut by to ¥10,000 per
Kwh from 15,000 per
Kwh. In 2021, the gov-
emment had extended
the scheme to March
2024, because of the
pandemicand haddou-
bled the cap on subsidy to40 per cent
of the ex-showroom price, and
increased the subsidy to 315,000 per
Kwh from 310,000 per Kwh.

Electric two-wheeler buyer Luv
Singh’s predicament reflects the
problem with these changesin FAME
II. The subsidy cuts have crashed his
planstobuy an e2W. Singhhailsfrom
a farmer’s family in Tarn Taran in
Punjab, a border town adjoining
Amritsar — the sort of small towns
that carry the potential to power the
growth of EVs, with Ola and Ather
opening showrooms here. Singh had
a budget of ¥ lakh, sufficient to buy
a TVS Sport worth 80,000, offering
70 km mileage, or a ¥95000 TVS
Jupiter. Until a few months back, a
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Hero Electric was also within reach,
but an investigation into Hero and
Okinawa, erstwhile leading manufac-
turers with an affordable EV range,
had forced them to slash output.

Singh’s friend had bought an Ola
S1 for ¥1,30,000. But Singh’s visit to
swanky Ola and Ather showrooms,
located on pricey real estate in
Amritsar, left him with a sticker
shock. Prices were as much as
¥15,000 higher with the Pro retailing
for ¥1,55,000. Ather’s cheaper 450X
model was more expensive than an
Ola Pro, and the top model cost
¥1,79,000. “Paji, the government has
cutthe subsidy by ¥33,000,” the Ather
salesman told Singh.

Singh, a low speed, unregistered
basic model, Atria, for¥78,000. A dis-
heartened Singh is now trying to
clinch the deal for a TVS petrol bike.
Vehicle prices typically increase by 2
or 3 per cent, not by 30 per cent, the
TVS dealer of conventional bikes told
Singh. Higher sticker prices matter
more for some of the leading, price
sensitive conventional two-wheeler
markets such as Uttar Pradesh, Bihar,
and West Bengal, where the EV pen-
etration at a little over 1 per centis a
fifth of the national average.

So what’s the outlook for EVs?
“The EV adoption pace will slow do-
wn over the near term, and e2W pen-
etration for FY25lowered to 10-12 per
cent from an earlier estimate of 13-15

per cent,” said Rohan Gupta, sector
head, at ratings agencyICRA. Uncer-
tainty over norms is a concern for
general EVadoption, said Akash Gup-
ta, CEO Zypp Electric, an EV logistics
provider, who, however, expects robu-
st sales in the commercial segment.

Sales of registered e2Ws may total
only around 1.2 million in FY24, half
of the 2.3million vehicle target, ifthe
government does not resolve the sub-
sidy issue, said Sohinder Gill, CEO,
Hero Electric. Over 32,000 crore of
subsidies are pending, with some
small producers shutting shop, and
banks pulling the plug on many man-
ufacturers. Sales of e2Ws in FY23
were around 800,000 —shortofal.2
million target.
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“We expect the pace of electrifi-
cation to slow down if subsidies are
stopped post-Fr24 as the acquisition
price gap between ICE and EVs will
increase substantially,” said Hemal
Thakkar, director, Crisil Research.

There were budget considerations
forcutting back on subsidies, the gov-
emment said. But, politics apart, a
government that could afford ¥2.25
trillion last financial year, twice its
earlier estimate, as subsidy for fossil
fuel-derived fertilisers, could have
earmarked a few thousand crores
more by way of a demand incentive
for vehicles that mitigate emissions
in India’s polluted metros.

A new repart by FICCI-Yes Bank
projects a 91 per cent penetration in
new vehicle sales, and a 90 per cent
penetration fore2W salesonly by 20-
47 as against around 5 per cent now.
The report emphasises the impo-
rtance of demand incentives and cre-
dit pathways to ensure penetration.

This midway change in FAME II
subsidies is creating other problems.
As Pankaj Gupta, CEO, Mufin Green
Finance, pointed out, subsidies are
not fully passed on by manufacturers
to consumers, because they are not
sure of how much they will get back
from the govemment. He said that if
manufacturers are selling unregis-
tered, low-speed vehicles for 370,000,
subsidised vehicles should have cost
much less.

But Manas Arora, co-founder and
CFO, Alt Mobility, an EV leasing com-
pany said, “Despite lower subsidies
and higher vehicle and battery costs,
the total cost of ownership for e2Ws,
withpetrol at¥90 alitre, isstill favou-
rable to consumers.”

Yet for customers like Singh. the
upfront vehicle price, and fossil
fuel alternatives are equally impor-
tant factors in their purchase deci-
sions. And that’s where subsidies

actually work.

Ola Electricto
start meeting
investors for

IPO next week

REUTERS
Mumbai, 9 June

Ola Electric will hold talks
next week with investors in
Singapore and the United
States on its planned stock
market listing, the first of a
series of meetings for its up
to $1 billion initial public
offering (IPO), two sources
with direct knowledge said.

The sources said Ola,
which makes electric scoot-
ers and is backed by investors
such as SoftBank and Tem-
asek, is looking to raise
between $600 million and $1
billion in its [PO, which is
planned for late 2023,

With the IPO still some
way off, Ola is embarking on
investor meetings earlier
than usual to explain the
business potential of India’s
nascent EV market.

Ola’s founder and CEO
Bhavish Aggarwal will travel
to Singapore, United States,
and United Kingdom over
the next two weeks, said the
two sources, who declined to
be named.

Aggarwal plans to meet
investors, including BlackR-
ock, Singapore’s sovereign
wealth fund GIC, and mutual
funds such as T Rowe Price,
the first source said.

Ola Electric declined to
comment. BlackRock, GIC
and T Rowe Price did not
respond to Reuters’ requests
for comment. Ola Electric is
likely to file regulatory papers
on the TPO for approval by
August, the sources said.

Alisadistant worry for India’s

struggling screenwriters

Minimum basic contract and a fair deal for stories remain an ongoing battle

AKSHARA SRIVASTAVA
New Delhi, 9 June

At a newly opened produc-
tion house in Mumbai,
money remains tight. So, the
founders tried doing what
everyone seemed to be doing:
Use artificial intelligence (AI)
tools to write scripts. The
results, though, were far from
impressive.

“To put it simply, Al s stu-
pid when it comes to creative
pursuits. It doesn’tunderstand
complex human emotions,”
says one of the founders who
does not wishto be named.

In the West, members of
the Writers Guild of America
(WGA) are on the picket line.
Among their many demands
is regulating Al, which the
screenwriters fear will eat into
their jobs. Given the pace at
which Al is evolving and mak-
ing inroads into various sec-
tors, that fear isn't misplaced.

Closer home, though, Al
isn't an immediate worry for
Indian screenwriters.

While the Screenwriters
Association (SWA), aunion for
screenwriters and lyricists in
India's film, TV and digital
media, has expressed solidar-
ity with the WGA, its chief
operating officer Suheal Anwer
says the fraternity here is still
dealing with basic concerns:
Credit for their work, termina-
tion clauses, remuneration,
etc. “Al is a concern for the
future,” he says.

The association, which has
55,000 members (25,000 of
whom are active), has over the
years drawn up a minimum
basic contract (MBC) for
screenwriters to put across to
production hous-
es at the time of
getting commis-

‘It ultimately

IN THE “WRITE" DIRECTION

What the MBC covers*
p Proper credits

p Rightful termination of
the contract

unacceptable to the
Screenwriters association)

) Schedule of payment

p Indemnity (for when
writers are barred from
approaching their
association)

) Advance royalty (many
studios/platforms state
thatthe writing fee would
include some amount of
future royalty, which is

*Thisis notan exhaustive list

p Streamlining of
submissions and
approvals

p Option of buy-back
(Often, even when
producers decide not to go
ahead with a project, they
specifythat the writer
cannot buy back the script)

for omitting her name from a
Filmfare Award nomination
for best story, even thoughshe
was credited in the film.
“Basically, there is never
enough money that a writer
can put aside for a rainy day.
It's heart-breaking to see the
families of some of the most
talented writers struggle when
arough patch hits
them,” she says.
“These are writers

sioned or hired [[Hersrs who have given
(see box: In the [bbviivsendll blockbusters, but
‘write’ direction). [Bhusnmirdll don't see a single

Agrees Jyoti wrlti':en wf"d' but pennyof royalties
Kapoor, the that’s arbitrary in their lifetime.”

since it is based

screenwriter for With new
films like [l st?me \?gue mediums such as
Badhaai  Ho [k over-the-top

(2018) and Good
Newwz  (2019).
“The WGA is fighting a very
nuanced and first-world bat-
tle. Indian screenwriters,
unfortunately, are still strug-
gling with the basics” she
says. “The MBC is far from
being implemented, even
though it has been around
for over a decade now.
We don't get royalties/residu-
als;there are still no standard
ised credits; and contracts can
be exploitative.”

In 2019, Kapoor had called
out the makers of Badhaai Ho

(OTT) platforms,
new issues have
emerged. One of them is
howand where the credits are
displayed.

“We believe thewriter is the
backbone of a project. It's
about realising and appreciat-
ing that fact and not putting
credits in some technical line-
up,” says Anwer. “They need
tobe given prominence.”

To help members negotiate
contracts and getlegal aid, the
SWA has a full-fledged legal
department. Additionally, it
has affiliations with various

law firms. Apart from this, the
association has an in-house
dispute settlements commit-
tee, which works as a quasi-
legal body to help settle dis-
putes (within members,
members and producers,
members and directors etc)
out of court.

The SWA wants a mem-
orandum of understanding
(MoU) that the Producers
Guild of India can agree upon,
says television writer and lyri-
cist Zaman Habib, who is also
the general secretary at SWA.

“The newer producers have
a friendly approach towards
us. But big production houses
create problems,” he says.
“They send their legal teams
to negotiate with us when it is
the producers we want to have
those discussions with.”

Things, though, are better
than before, “when pro-
ducers had an almost feudal
mindset because they
thought they were doing a
favour by giving employment
to writers,” says Habib.

This change is also aresult
of the evolving screenwriting
landscape, where the story
has emerged as the hero. A
higher value is nowplaced on
the craft.

“Screenwriting was not

treated as a defined, special-
ised profession earlier,” says
Anjum Rajabali, an executive
member at SWA. “The writer
was mostly treated as an
employee who was expected
to entertain the ideas, sugges-
tions and instructions of the
producer, director, and even
the actor.”

The concept of scripting a
film in advance did not exist,
he says. The script would
evolve as the shooting
progressed. “There was
hardly any speculative writ-
ing being done. It is only in
the last decade or so that
screenwriting has emergedas
a full-fledged profession.”

Rajabali, the screenwriter
for movies like Raajneeti
(2010) and  Aarakshan
(2011), was the one whostarted
the screenplay writing course
at the Film and Television
Institute of India (FTI)
in Pune.

“It ultimately boils downto
how much value you ascribe
tothe written word, but that’s
arbitrary since it is based on
some vague sentiment,” says
Mayank Tewari, the script-
writer for Newton (2017),
which won the Best Film and
Filmfare Award for Best Story.

It is this arbitrariness that
threatens AT making a serious
dent inthe profession.

Says Debashis Guha, asso-
ciate professor and director,
Master of Artificial Intelligence
in Business at SP Jain School
of Global Management in
Mumbai, “We cannot rule out
the possibility of Al writing
stories; perhaps even long-
form, scripts, and plays. What
we have today is a variety of
generative Al tools that work
with text. While most of them
are at an early stage and not
too impressive, they are being
developed at a fast pace.”

When such a time comes,
newer issues will crop up. Like,
who gets the credit for
the script.

“Visual media Al tools cur-
rently use other existing
media to create something
new. This leads to copyright
issues. Similarly, if it starts to
write scripts, it is going to use
a huge database of existing
material,” Guha says, adding,
“There will be a need for reg-
ulations soon, which will
probably have to be interna-
tional in character.”

Rajabali agrees: “Although
humancreativity and senseof
interiority are irreplaceable,
we willvery soon reach a point
where we will need to nego-
tiate rules and regulations vis-
a-vis usage of Alin films.”

GAUTAM GEMS LIMITED
CIN : L36911GJ2014PLCOT8802
Regd. Off.: 3rd Floor, Office - 301, Sumukh, Super Compound, Vasta Devadi
Road, Katargam, Surat - 395004, Gujarat, India; Tel. No. : +91 261 2538046;
Email : complianceggl@amail.com; Website : www.gautamgems.com;
Contact Person ; Mr. Anilbhai Keshuohai Modhavadiya, Company Secrefary & Compliance Officer
FOR THE ATTENTION OF REGISTERED MEMBERS OF PARTLY
PAID-UP EQUITY SHARES ON PAYMENT OF CALL MONEY
The Board of Directors at its meefing held on Monday, May 15, 2023 decide the following
a) Fixed the record date as Friday, May 26th, 2023 for the purpose of determining
the shareholders to whom the call notice will be sent for payment of First Call
on 3,60,40,841 partly paid-up equity shares issued and allotted by Gautam
Gems Limited (Company) on 19.10.2022, pursuant to rights issue offer vide
letter of offer dated Saturday, September 10, 2022.
Further, in accordance with the disclosures included in the Letter of Offer
dated Saturday, September 10, 2022, the partly paid-up equity shares in respect
of which the call payable remains unpaid, shall be forfeited at any time after
the last date of payment of final call maney due.
In continuance to the above, at the meeting held on Monday, May 15, 2023 of
the Board of Directors with reference to the LOF, has decided the following:
i) The Call Money for the purpose of making the payment by the partly paid-up
equity shareholders will commence on Tuesday, 13th June, 2023 and ends on
Tuesday, 27th June, 2023,
i) The trading of the partly paid-up equity shares of the Company is suspended
with effect from May 26th 2023,
iii) Further separate email intimation sent to all the partly paid equity
shareholders of the Company along with the detailed Call Money Notice and
payment methods has been dispatched by e-mail on Friday, June 09, 2023 to
all the holders of the partly paid-up equity shares of the Company as on the
racord date i.e., Friday, 26th May, 2023.
For, Gautam Gems Limited
sd/- Gautam Sheth
Managing Directer - DIN : 06748854

=

Date : 09-06-2023
Place : Surat

?’E’? KERALA WATER AUTHORITY
= e-Tender Notice
Tender No: 34/2023-24/KWA/ PHC/TVLA(RL-1) (1d-1269/2022)
KIIFB-UWSS to Adoor and adj:pt: Replacement of 400mm AC Transmission line and Distribution

main by using 400mm DI K9 pipe from TP at Chiranickal to Parakodu junction including road
restoration works.

EMD: Rs. 100000/-
Tender fee: Rs. 9759/-

Last Date for submitting Tender : 22-06-2023 02:00:pm
Phone: 04692600162, Website: www.kwa kerala.gov.in, www.etenders. kerala.gov.in

KWA-JB-GL-6-438-2023-24

Superintending Engincer
PH Circle, Pathananthitta

Mawana Sugars Limited

(CIN: L74100DL1961PLC003413)
Registered Office: 5" Floor, Kirti Mahal, 19, WWUIANA
Rajendra Place, New Delhi - 110125
Phone No: 011-25739103, Fax No:011-25743659
E-mail: corporate@mawanasugars.com, Website: www.mawanasugars.com
NOTICE TO THE MEMBERS FOR UPDATE OF E-MAIL
ADDRESS AND OTHER INFORMATION

Pursuant to General Circular Nos. 14/2020,17/2020, 20/2020,02/2021, 19/2021, 21/2021,
02/2022 and 10/2022 dated April 8, 2020, April 13, 2020, May 5, 2020, January 13,
2021, December 08, 2021, December 14, 2021, May 05, 2022 and December 12,
2022 respectively issued by the Ministry of Corporate Affairs ('MCA') (callectively
referred to as ‘MCA Circulars') and Circular Nos. SEBVHOICFDICMDA/CIR/PI2020/79,
SEBIHO/CFDICMD2/CIR/P/2021/11 and SEBI/HODDHS/PICIR/2022/0063 and
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated May 12, 2020, January 15, 2021, May
13, 2022 and January 5, 2023 (referred to as “SEBI Circular”), permitted the holding
of the Annual General Meeting ("AGM") through Video Conferencing ("VC”)/Other
Audio Visual Means {*OAVM"), without the physical presence of the Members at the
meeting. In compliance with the provisions of the Companies Act, 2013 ("Act"), SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations") and MCA Circulars and SEBI Circular, the upcoming 59" AGM of the
Company will be held on Friday, 14" July, 2023 at 11.00 a.m. (IST) through
VC/OAVM, Hence, Members can join and participate in the AGM through VC/OAVM
facility only.
Pursuant to the aforesaid MCA Circulars and SEBI Circular, the Notice of 59" AGM
along with the Annual Report for FY 2022-2023 will be sent through electronic
mode only, to those Members whose E-mail addresses are registered with the
Company/Registrar and Share Transfer Agent (*RTA") or with Depasitory Participant
(“DP”)/ Depository. The Company is also providing e-voting during the AGM and
remote e-voting facility to all its Members similar to earlier practices.
If your email address is already registered with the Company/RTA or DP/Depository,
Notice of AGM along with annual report for FY 2022-2023 and login details for e-
voting shall be sent to your registered email address. In case you have not registered
your email address with the Company/RTA or DP/ Depository, please follow below
instructions to register your email address for obtaining notice, annual report for FY
2022-2023 and login details fore-voting.
Registration/updation of e-mail addresses & bank account details:
Physical Send a request to RTA of the Company i.e. MAS Services Limited at
hysical |7 34 5" Floor, Okhla Industrial Area Phase - Il, New Delhi - 110 020 in
Holding |41, filed Form No. ISR-1, which can be downloaded from the website of
the Company at www.mawanasugars.com under Investor Relation tab
as well as RTA's website i.e. www.masserv.com under download tab|
You can also send the Form No. ISR-1 with digital signature to RTA's
email id investor@masserv.com under copy marked to company af
cormrale@mawanasugars.com
Demat |Please contact your DP and register your email address and bank|
Holding |accountdetails as per the process advised by DP.
E-voting Information:
The Company will provide its shareholders with a facility for remote e-veting through
electronic voting services arranged by NSDL. Electronic voting shall also be made
available to the shareholders participating in the AGM. Details regarding the same will
be provided in the Notice of the AGM and will also be made available on the
Company's website viz. www.mawanasugars.com.
The Notice of AGM and Annual Report for FY 2022-2023 will also be available on
Company's website www.mawanasugars.com and website of BSE Limited at
www.bseindia.com and National Stock Exchange of India Ltd at www.nseindia.com.
Members attending the meeting through VC/ OAVM shall be counted for the purpose
of Quorum under Section 103 ofthe Companies Act, 2013.

Incase of any query, the Members may contact or write RTAat address & E-mail ID as
mentioned aboveunder copy marked to the Company.
For Mawana Sugars Limited

Sd/-

(Ashok Kumar Shukla)

Place: New Delhi Company Secretary
Dated: 09.06.2023 ACS: 29673
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Reliance
Industries Limited

Growth is Life
Regd.office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai - 400 021.
Phone: 022-3555 5000. Email: investor.relations@ril.com
CIN:LI71I10MHI973PLCOI9786

NOTICE

NOTICE is hereby given that the following certificate(s) ssued by the Company are stated
to have been lost or misplaced and Registered Holders thereof have applied for the issue
of duplicate certificate(s).

Sr. | FolioNo. Name/ Joint Mames |Shares|Certificate Nos.| Distinctive Nos.
MNo. From -To From -To
I 71437876 | Bharatcumar Balar 30| 16194706-707| 404168255-284
Vijayraj Balar 30| 52959096-097 | 1242212830-859
60| 62102415-415| 2192510441-500
120| 66521195-195| 6862537556-675
2 41403152 | Jagdishchandra PYagnik | 454 | 66703458-458| 6879690022-475
Naishadhray P Yagnik
3 21314323 | Khilna Dembla 8 §73887-887 24856645-652
Tanuja Dembla 50| 1305620-620 40173023-072
7| 2366488-488 45497873-879
10| 3185322-322 50705598-607
8| 6811106-106| 141326384-391
30| 14767683-684 394181170-199
764| 66418801-801 | 6854420139-902
4 48339457 | Krishan Mohan 10| 55552596-596| 193670769-778
40| 55552596-596| 193671592-631
10| 55552597-597| 193674655-664
40| 55552597-597 193675831-870
100| 62145398-398| 2188421045-144
200| 66444488488 | 5856948146-345
5 28677880 | Lalta Prasad Shaw 232| 66859636-636| 6892624915-146
6 15037598 | Mangaldas Manudhane 3| 6741530-530| 140173326-328
Pravin Manudhane 2| 12693856-856| 257109627-618
4| 13662651-654| 293224146-149
30| 16145398-399 4050446780-809
39| 51179745-746| |174599166-204
45| 58476120-120| 1625747970-014
123| 62634605-605| 2220218089-211
246| 66704904-904 | 6879844124-369
7 58843725 | Milam D Goradia 30| 11154443.443 202136412-441
Harshia D Goradia 72| 58177784-784| 1617229948-019
132| 62405583-583 | 2202221259-3%0
264| 66654904-904 | 6874482838-101
8 74834938 | Padamraj Dalichand 30| 16169024-025| 405455350-379
Surana 30| 53026346-347 243221580-609
Kushal Padamraj Surana 60| 62484134-134| 2209468016-075
120| 66743742-742| 6883257596-715
9 23309408 | Pradeep Kumar 6| 6031114-114 B7829445-450
16| 6031114-114 88206239-254
12| 6031114-114 BBT7BT441-452
16| 6031114-114 88787491-506
45| 8306029-029| 141912133-177
5| 8306029-029| 145269238-242
20| 12938960-960| 259704138-157
120| 53890867-869 265051666-TES
10| 41439203 | Pramod Shah 205 62414519-519| 2203321708-912
Sanjay Shah
11| 36701901 | Priti Sumankumar 20| 5635201-201 101530993-012
Gosalia S| 7761457457 150095863-867
Sumankumar B Gosala 10| 10397541-541 186298588-557
6| 12642717-717| 256856833-818
2| 13948765-766| 330145518-519
43| 51349707-708| | 176004467-509
63| 58182529-529| 1617452087-149
149| 62414471-471| 2203316553-701
298| 66663825-825| 6875677299-5%
12 | 41439173 | Sanjay Shah 195| 62414518-518| 12203321513-707
Prameod Shah
13 | 52895537| Shantamoorthy Marthu 40| 11507724-724| 207573423-462
Prabhu 40| 53402332-333| 1249789115-154
Gajanan Venkatraman 80| 62543308-308| 2213796086-1¢5
Bhat 160| 66817551-551 | 6889208075-234
14 | 46443977 | Smt Neelu Singh 400| 66751775-775| 6883923094-493
15| 9530363 | Thayyulathil Sadanandan |  480| 62621019-019| 2219508417-8%
Meethalai Veetil Usha
Total 5849

Place :
Date :

Mumbai

The Public is hereby warned against purchasing or dealing with these securities any way.
Any person(s) who has / have any claim in regard of the securities, should lodge such claim
with the Company’s Registrar and Transfer Agent viz. “KFin Technologies Limited",
Selenium Tower B, Plot No. 31-32, Gachibowli, Firancial District. Nanakramguda,
Hyderabad - 500 032, within Seven (7) days from the date of publication of this notice,
failing which, the Company will proceed to issue letter(s) of confirmation in lieu of duplicate
certificateis) in respect of the aforesaid securities.

June 9,2023

wwwril.com

Company Secretary and Compliance Officer

for Reliance Industries Limited
S

Savithri Parekh
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