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SARUP INDUSTRIES LTD. 
Date: 30.05.2022 

To, 

The Manager — Listing, 

BSE Limited, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001 

Sub: Outcome of the meeting of Sarup Industries Limited ("Company") 

Dear Sir / Madam, 

In compliance with the applicable provisions of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended from time to time, we 

would like to inform that the Board of Directors (“Board”), in their meeting held on May 30, 2022, inter alia: 

1. approved and took on record the audited financial results of the Company, for the quarter and year ended 

on March 31, 2022, statement of asset and liabilities as on March 31, 2022 and statement of cash flow for 

the year ended on March 31, 2022 along with the unmodified auditors’ report(s) issued by M/s VSAP & 

Associates, Chartered Accountants (Statutory Auditors of the Company) as recommended by the Audit 

Committee of the Board (“Financial Results”). 

The copies of Financial Results are enclosed herewith as Annexure-A 

Further, a declaration in compliance with the Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations 

and clause 4.1 of circular vide no. CIR/CFD/CMD/56/2016 dated May 27, 2016, issued by the Securities and 

Exchange Board of India (“SEBI”), is enclosed herewith as Annexure — B. 

2. approved and took on record the audited financial statements of the Company, for the financial year ended 

on March 31, 2022 along with the unmodified auditors’ report(s) issued by, M/s VSAP & Associates, 

Chartered Accountants (Statutory Auditors of the Company), thereon, as recommended by the Audit 

Committee of the Board. 

3. the appointment of M/s. Dinesh Gupta & Co., Company Secretaries as the Secretarial Auditors of the 

Company for the financial year 2021-22; and 

4. the appointment of M/s. Sanjiv Manav Jain & Associates as the Internal Auditors of the Company for the 

financial year 2021-22 

5. Noting of Resignation of Mr. Sajan as Chief Financial Officer of the Company 

The Board meeting commenced at 03:00 P.M. and concluded at 05:00 P.M 

Kindly take the above information on your record and oblige. 

Thanking You 

For Sarup Industries Limited 

Mi 
Megha G 

Company Secretary 

& Compliance officer 

Plot No. 141, Leather Complex, JALANDHAR-144021, PUNJAB, (INDIA) 
Tel.: 0091 -181-5012163,5021037 Fax :0091-|81-2277557 E-mail : exports@bawastl.com 

GST No. 03AABCS8749}1Z2 CIN : L191 13PB!1979PLC004014
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Results of the Company Pursuant to the 

Board of Directors 
Sarup Industries Limited 
Jalandhar 

We have audited the financial results of M/s Sarup Industries Limited for the quarter ended 31" March, 
2022 and the year to date results for the period 1” April, 2021 to 31” March, 2022 attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015, These quarterly financial results as well as 
the year to date financial results have been prepared on the basis of the interim financial statements, 
which are the responsibility of the company’s management, 

Our responsibility is to express an opinion on these financial results based on our audit of such interim 
financial statements, which have been prepared in accordance with the recognition and measurement 
Principles laid down in Accounting Standard(s) for interim Financial Reporting (AS 25/ Ind AS 34), 
prescribed under Section 133 of the Companies Act, read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting principles generally 
accepted in India, 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 

L  afe presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

i. give a true and fair view of the net profit and other financial information for the quarter ended 
31" March, 2022 as well as the year to date results for the period from 1" April, 2021 to 31" 

   

    

March, 2022. 

For VSAP & ASSOCIATES 

_——~_ Chartered Accountants 
(¢e29c> Tous be? Vals wi ay ns mit ha) 

ee . c Partner 

Ve ambership No: 507087 i itd Acc Date: 30.05.2022 
— Place: Phagwara 

UDIN 22507087AJVYKM1326 

    

  

    Lane No.1, Patel Nagar, H.No. 2738; Basant Vilar, Harnam Singh Matkat, 

Opp.ld Sabri Mandi Main Gate, Opp, OC, oad, Old Bus Stand, Opp. Derga 
Bango Road PHAGWARA 144401 HOSHIARPUA Mata Mandir, APRA 
PhiPas- 01824-46110, (M4) 96145-32400 iM).: 96017:77040 Ph: 98140-81166
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Profil] (Loss) fron Operations betore 

3 Jexceptional [tems and tax (1-2) BES1 19,96 THON] 211.50 | AI2.99 

4 [Exceptonal tems 
. - . — fener 

5 _ | ProfitiLoss) before tay(3-4) 66,51 -19.96 That |? W150] AI2. 99 

6 [Tax Expenses 6.24 - 467 [2A | AST 

7__ [Net Profit / (Loss) for the pertod (5-8) “71,75 ~19,96 -78.88 -216.74 A34,56 | 

8 Other comprehensive Income - : = : = 

TOUAT COM PTATHATSIVS MHCOME TOF MNS PST 

[Comprising Profit / (Loss) for the pertod (after 

tax) and Other Comprehensive Income (after 

9__}tax)(7-8) 
TATS ~19,96 -78.88 216,74 434.56 

Paid Up Equity Share Capital (Face Value Rs. 10 

10__|per share) 325.24 325.24 325.24 325.24 325.24 

11 ]A Eaming Per Share before extraordinary items 

a) basic 
“2.21 -0.61 ~2.43 -6.66 »  -13,36 

b)diluted 
2.21 -0,61 2.43 -6.66 -13.36 

B Eaming Per Share after extraordinary items 

a) basic 2.24 -0.61 ~2.43 -6.66 -13,36 

b)diluted 
2.21 ~0.61 2.43 6.66 -13.36 

A |PARTICULARS OF SHAREHOLDING 

1 Pubhe Shareholding 

- Number of shares 833900 833900 833900 833900 833900 

- Percentage of shareholding 25.64 25.64 25.64 25.64 25.64 

2 [Promoters and Promoter Group Shareholding 

a) Pledged / Encumbered 

- Number of shares Nil Nil Nil Nil Nil 

~ Percentage of shares (as a % of the total 

shareholding of promoter and promoters Group) Nil Nil Nil Nil Nil 

- Percentage of shares (as a % of the total 

share Capital of the Company) Nil Nil Nil Nil Nil 

b) Non -Encumbered 

- Number of shares 2418500 2418500 2418500 2418500 2418500 

- Percentage of shares (as a % of the total 

shareholding of promoter and promoters Group) 100 100 100 100 100 

~ Percentage of shares (as a % of the total 

share Capital of the Company) 74.36 74.36 74.36 74.38 74.36 

Ceestienialad
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6 The Reconcilation of net profit of lows reported In accordance with the indian GAAP ta total comprehensive incarne in aerot 

given below 

" = 7. r 

ea cr 
Guarlor ~[ Year Fried [ Year lnded 

[oescignon ————__1—s7
 55551 af.fa.ai_[ Sionat | _a4nnz [0404 

‘Audi udited | Audit i | Audited _ | Audited — 

Ie profit/Lovs as per previous GAAP( Indian GAAP) 71,75 19,96) 78 BB ANG T4 A456 

(tee Tncreave/Decreave in Net profil ae reported 
a 

under indian GAAP 
° . * 

Reclacllication of remeasurement of emplayee 
a i : 

benefits 
. “ 

[Taxes on account of above terns . ; = 4 

[Net Prot as per IND AS TL75 “19.96 “78.86 

[Other comprehensive Income, net of Income tax 0,00) 0,00, 0,00) 

[Total comprehensive income for the period 71,75 19,96 778.06| 

lanes period figures are re-arranged/re-grouped 
0,00 0,00 0,00 0,00 0.00 

FOR SARUP INDUSTRIES LIMITED wherever necessary 

  

PLACE: JALANDHAR 

DATE: 30.05.2022 

  

SIMEAJIT SINGH BAWA 
(Managing. Director) 

DIN:0085165 1



  fiaau-cser SARUP INDUSTRIES LIMITED 

Regd. : Plot No-141, Leather Complex, Jalandhar-144021 Punjab, CIN: L19113PB1979PLC004014 

Statement of Assets and Liabilities as on 31st March 2022   
  
  

  

  

  
  
  

— L 
Rs. In Lacs 

Particulars aes 
MOAETS 31.03.22 31.03.21 

(a) |Non-current assets — —_ 

(a) [Property, plant and equipment 915.02 

(b) [Capital work-in-progress 1,602.76 1 ai 

  
  

(c) [Intangible Assets 
(d) |Investment In an associate and a joint venture 

(e) |Financial Assets 
28.95 28.95 

{ (i) Investments 

| (il) Loans 

  
  
  
  
  
  
      
  
  

    
  
  
  
  

  
  

| (ill) Other non-current financial assets 

(1) [Prepayments 

(B) [Income tax assets (net) 
59.55 64.75 

(h) [Other non-current assets 
21.38 21.38 

(2) [Current assets 
(a) [Inventories 

2,552.52 2,909.78 

(b) [Financial Assets 

(i) Investments 

(ii) Trade Receivables 
895.88 996.33 

[ (iii) Cash and cash equivalents 
56.92 52.64 

| _(iv) Loans 
432.72 451.59 

  
  
[ (v) Other current financial assets 

(c)| Prepayments 

(d)|Other current assets 

( ¢)|Non -current assets held for sale 
    

    6,565.71 7,102.00 
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|Total Assets 

EQUITY AND LIABILITIES 

Equity 

(a) [Equity Share capital 

325.24 325.24 

(b) [Other Equity 
~650.76 ~434.02 

| LIABILITIES 

(2) [Non-current liabilities 

(a)/ Financial Liabilities 
i 

3,088,23 3,318.72 

| (i) Borrrowings 

aa ae 

(b) JLong-term provisions 

s oe 

(c) |Deferred tax liabilities (Net) EE 

(3) Current liabilities 

ee 

(a) [Financial Liabilities ; 

ae —ssa70 

(i) Secured Liabilities 

—+ 7807 | 7360.31 

(ii) Trade Payables ae 
—}—" 665 | mee 

(iii) Other current financial liabilities 
530.25 | 2,087.79 | 

(b) |Other current liabilities 

j_ oar tt 

rm 
(c) |Short-term provisions 

= se5711 7,202.00 | 

i bilitie: 

= 

ne 

FOR SARUP INDUSTRIES LIMITED 

em | jmited 

For Saru Industries 
a + 

P pirec rc 

Mi ee 

simeRJIT SINGH BAWA 

(Managing. Director) 

PLACE:- JALANDHAR 
DIN;00851651 

DATE: 30.05.2022



Sarup Industries Limited, 
Cash Flow Statement for the year ended March 31, 2022 
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FOR SARUP INDUSTRIES LIMITED 

For Sarulp Industries Limited 

M ing Director 
Ke 

SIMERJIT SINGH BAWA. 

eee 
(Managing, Director) 

DATE: 30.05.2022 DIN:00851651



INDUSTR
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General Manage! 

is 
a Legal Regulatory 

Listing Compliance 

BSE Limited 

Phiroze Jecjeebhoy 
Towels 

Dalal Street 9 Obligations
 and 

Mumbai 400001 

Sub. Declaration 
pursuant 

to Regulation 
33(3) (a) of SEBI (Listia 

scl 
J Regulations. 2015. 

ments 

awa, Managing Director of the 

Disclosure Requ
ire! 

d subject |, Simarjit Singh B 
f¢ the Company, M/s. VSAP & 

he Statutory Auditors © 
n Audited Standalone 

modified opinion 0 

2021 along with un-audite 
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eclare that, t 
Company hereby 

ASSOCIATES have issued an Audit Report with un- 

for the year ended March 31st, 

Financial Results of the Company 

Financial Results for the quarter ended on March 31st, 2021. 

Kindly take this on your record, 

Thanking you 

For Sarup Industries Limited 

For Saruk Industries Limited 

M g Director 
x 

Simarjit Singh Bawa 

Director 
Din: 00851651 

Plot No. I 4]. Leath 

rt 0 pa , Leather Complex, JAL 

1: 0091-181-5012163
,5021037 Fax Suro 
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