
SHYRJI
3 I't August, 2020

To,
General Manager
The Bombay Stock Exchange Limited
Pliiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai
Maharashtra 400001

SuIect : Outcome of Board Meeting and Disclosures under SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

Company Code: 540728

ISIN

Dear Sir,

: INE327G0l032

The Board of Directors at its meeting held on 3 1't August, 2020 has taken along with other decisrons
the following decisions:

The aforesaid meeting commenced at 4.00 p.m. and concluded at 5.30p.m.

Kindly take the same on your record and acknowledge receipt.

Unaudited
Financial
Results

Board of Directors approved the unaudited standalone and consolidated financial
results for the quarter ended 30rr' June, 2020 along with limited review report duly
reviewed and recommended by the Audit Committee. (Annexure - A)

AGM The 79'r'Annual Ceneral Meeting of the Conpany will be held on Monday 28tr'
Seotember.2020.

Book Closure The Board has resolved that Register of Members and Share Transfer Books will
remain closed forrn Tuesday 22nd September, 2020 to Monday 28tr' September,
2020 (both day inclusive) for taking record of the Members of the Cornpany for
the purpose of 79'r' Annual General Meeting of the Company to be held on
Monday, 28'r' September, 2020.

fl
Thanking you.

Yours faithfully
For Sayaj i Industries Ltd

rt)', t,r ' 3i"')-' 
(Rajesh H. Shah)
Company Secretary &
Sr. Executive Vice President
!,ncl.: As above

CIN No: 199999GJ 1941 PLC00047I

Sayaji lndustries Limited
Maize Products, Chinubhai Nagar, P.O. Kathwada,

Ahmedabad - 382430, Gujarat,India
lt +91 -79-22900881 -85, 2290 1 581 -85

E: maize@sayajigroup.in W: www.sayajigroup.in
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Independent Auditor's o:.y:,y_ISll.j on quarterty Unaudited Standatone FinancialResurts of M/s' sAyArr rxousrnris r-trr'rto prr"lranr to the Reguration 33 0, SEBr(Listing obngafions and Disctosure. R"q;i;;"ilsj negutations, 2or.s
To The Board of Directors of
SAYAII XNDUSTRIES LTMITED

'l-' we have reviewed the accompanying statement of unaudited standalone financial resultsof SAyAJr xNDUSTRTES 
.LrMrrED ("the company,,) for the quurte. enJeJ:une 30, ,2020 belng submitted by the company pursuant to the requirements of Reguration 33 ofthe 'EBI (L'sting obrigations and Discrosure Requirements) Reguratons. 2015, asamended (\he Statem€nt.J.

2 '  This statement which is the responsibir i ty of  the company,s management and has beenapproved by the Board of Directorc, has been prepared in accordanJe wrth tne ,eclgnrtionand measurement principres raid down in the Indian Accounting Standard 34 ,,rnterim
Financiar Reporting", as prescribed under section 133 0f the companies Act, 2013 feadwith rerevant rures issued thereunder and other accountrng pfincipres generary accepted ,nIndia. our responsibirity is to rssue a report on the statement based an our rev,ew.

3' we conducted our review in accordance with the standard on Review Engagements ('RE)2410,"Review of Interim Financiat Information perfo,rmea by the Independent Auditor afthe Entity", issued by the Institute of chartered Accountants of India. This standardrequires that we pran and perform the feview to obtain moderate assurance as to whetherthe statement is free from materiar misstatement, A review is rimited pr;mariry to inquiriesof company personner and analyticar procedures uppri"o to financrar data and thus pfovidesress assurance than an audit. We have not perfor;ed an audit and accordingly, we do notexpress an audlt oplnion.

4' Attention 's drawn to the fact that the figures for the 3 montns ended March 31, 2020 asreported in these financiar resurts.are ih" ualuncing fl9ures betw"en 
"rJiauo-i,i*", 

,nrespect of the fut previous frnanciar year and *re pu6rished year to date iisrr* ,';* ,n.third quarter of the previous frnanciar year. The rigur"s ,p to the end of the third quarter ofprevious financiar year had only been reviewed aril not sun;ected to audit.
5' Based on our revrew conducted as stated abou" nothing has come to our attention thatcauses us to believe that the a_ccompanying statement, prepared in accordance yrithrecognit ion and measurement pf incrpres r i td-oown In the appricabre Indian AccounrJngStandards prescribed under Secton 133 0f the companies Act, 2013, fead with rerevantrures rssued there under and other recognizeo- accor'niing prur,,."" and poricies, has nordisclosed lhe information required to be disclosed in terms or Regulation 33 of tf,e sEBI(Listlng Obtigations and 

?,::li",rj". 
nuquir"r"nlrj nu'gutations, 2015, read wirh sEBIcircular No'  cwcFD/FAC/62/2016 datei :urv r ,  zoro, rncruding the manner ,n which * rsto be disclosed, or that it contalns any material misstatement.

For SHAH & SHAH ASSOCIATES
. Chartered,Acco unta nts
l l  FBN:  1  13742w
st t&r.* <a,\{

BHARA" A,  SHAH
Partner

Membership Number:  030167

Dat€: August 3tt 2OZ0 \
UDIN; &-s o30d6J S.nrFSb\\s\q1
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r Th€se lnsudtcd financtal renrtrs have been
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'udit committee and ther€aiier h;ve been apprwed bv $re borrd ;

r rhe Statutorv ard*o'' have condricred lr'ni."d r€view on rhese resulrr an., ireu€d an !.mod*ed ophron on the r;me.
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lil:,fJflTHX,:l[i,1jji'ilil:jJ";l;ilijjlliJ|err or sta,ch rnd rti d€.rvatlv€3 and hence d0e5 not have any addjilonal

,r Tie .€lults for ihe quarter ended June iO, 2020, hiv€ be€n adverrety tmpacled due to ,re suostafitinlty low plant capacily.,tllirttlon lnclud'ng Int€.*pllon/dl,conlin.,arion of the nanulactudng op€,"tron, on accoltnt oi proLonged lockdown. Howeyer,tling! hav. started Inprodn! and lt h exoe.ted that th€ comprny wfll betrer tr! peformafte; r;e comin{ quarteri.
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rndependent Auditor 's ReviewT,e_port  on quarter ly unaudited consol idatecl  FlnancialRessrts of M/s' sAyAJr rnousrnies rrnariio purlrant to the Reguration 33 0f sEBr(List ing obr isat ions and Discrosures n"-g; ; ; ; . f t ;  Resuraf lons, 201s
To The Board of Dlrectors of
SAYAJI INDUSTRIES LIMXTED

1' We have reviewed the accompanying statement of  unaudited consordated t inancial' resurts of sAyAJr TNDUSTRTES lrt"trieo ("the parent"), its subsidiary (the parentand subsidiary together referred to as i . the Group.,)  and a jo int  venture for thequarrer ended June 30, 
?120 

(\h€ Statement,,) being submitted ny inu Co.'.,,funy lursuantto the requirements of Reguration :3 0f the seei qlirting obligations and DiscrosureRequirements) Regulations, 2015, as amended.

2' This statement which is- the responsibirity of the parent,s management and has beenapproved by the Board of Directors, has been prepared In accordance with the recognitionand measurement principles raid down in trr" rnJiun Accounting standard 34 .Interim
Financiar Reporting", as prescribed under section 133 0f the companies Act, 2013 readwith rerevant rures issued thereunder and othei ua.ounting principres generaty accepted inIndia' our responsibirity is to issue a report on the statement based on our review.

3' we conducted our review in accordance with the standard on Review Engagements (sRE)2410t"Review of Interim Financial Information p"rn,r-uo by the Independent Auditor ofthe Entity", issued by the Insfltute of chartereJ ;countants of India. This standardrequires that we pran and perfofm the review to obtain moderate assurance as to whetherthe statement rs free from materiar misstatement. A review is rimited primariry to inquiriesot company personnel and€na.lytical procedures uppti"o to financial data and thus pfovidesress assurance than an audit. we have not perfor;ed an audit and accordingry. we do no!express an audit opinion, w€ arso performed procedures ,n accordance with the crfcurar
i;;;*r? 

the sE81 under Resulation 33 (8)'oi ti," urtine Resuiations, to ir," 
"*tent

4' The statement incrudes the resurts of M/s, sayaji seeds LLp, a subsidiary and M/s, Arandand Sayajl LLp, a Joint venture.

5' Attention is drawn to the fact that the figures for the 3 months ended March 3r. z0z0 asreported in these financia-r resurts.are tire.batancrng Rgures oet*een 
"riu"o'i,n** 

,"respect of the fu, previous financiar year and *,e puiti.n"o year to date flgures up to thethird guarter of the previous financiar year. Th" 6;; ;p ro the end of the third quarter ofpfevrous financiar year had onry been reviewed uni-noi sunlected to audit.
t. 

:jr.j,"l""ij Hi::.:l*l."T 
as stated above nothins has come ro our arrention thatcauses us to believe that tf 

!v vur (,rle uu|r rnar
recoon,tion anrl ma_-,,.^* ^ -?" _ 

u,".lTpu 
lyin9 

statement, prepared in accordance with::::::',i",""il1.,T.TT::T."::ji:i.'f1".. r:il-d"^-; ;;-;;'" ;;ff;;"';*,il'li::Jli
:,jil. ilj:" j 1T::: 1,1 ;.::,, ::: :n i : r oi t,", " Lo ; ; ; " il ^i:,;Tff ,",JjrT fi.::il::?rures issued there under and other recognized u..ornii""' 

ALr? zvrrr read wrth rerevant
dlsclosed the inrnrr.nrrr^^ -^:..,-^. . pfactices and policles, has notll',1;.jr.ff" l? f :: i:"j ::: :,t: d ." u " 

"J, J ". "i ;;' ;##Hi,lil "' I l. "?;f ! iJl(List,ng obligations and Disclosure o"",'i.*^^Lr";':::" "', neguraf,ron JJ or the sEBI
Circut:r Nn .re t.F^ tc^r. *-,.1:r.T", T"l1'r:ments) Regulations, 2015, r""ua ,"iti ilurg T!'lil,ll' - /":i?lii: !:: !:,,r e a. t" j t, r v s, ;A ;;,ffi ill'.."ril; Ji i, ;'lH: ?:to be disclosed, or that it contains any material ,i.rtutua"nt,
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7, The accompanying unaudited consol idated f inancial  resul ts includes unaudited
interim financial results in resp€ct of a subsidiary, which have not been reviewed by
their auditors and a.e certified by the management. whose interim financial results
reflects total revenue from operations of Rs, 800,30 lakhs, net loss after tax of Rs,
10,74 lakhs and total  comprehensive loss of  Rs. 10.74 lakhs, for the quarter ended June
34, 2020, as considered in the unaudlted consolidated flnancial results. The unaudited

. consolidated financial statements also includes the Group's share of profit after tax of Rs,
24,57 lakhs as considered in the unaudited consolidated financial statement, in respect of a
joint venture, whose financial information have not been reviewed by their auditors and
are cert i f ied by the management.  Our conclusion, in so far as i t  re lates to the resul ts of
a subsidiary and a jo int  venture is based solely on such unaudited f inancial  resul ts.

Our conclusion on the Statement is not modified in resDect oF the above matter.

For SHAH & SHAH ASSOCIATES
Chartered Accountants

I  FRN i7 t3742w
ii -€l-h'q}f

Placei Ahmedabad
Date: August 3L, 2020
UDIN:'qo o3a[G7 hS$SBtN3\

BHARAT A, SHAH
partner

Membership Number:  030167
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in lakhr unlesi  orherwlre

Cgst of rnateaials consumed
P0rchase ol slock-ln-trade
€hanger ln invertorieJ of flnthed goods and work.in,progrest
€mp(oyee benefltr expenle
Finance cort
Depreclation and amortisation €xpefie

llems thal will not b€ ."clarsified to proftt or losr {net of tax}
wilt be reclas5ifl€d to Droflt or loss

comprehentlve Income for the perlodlyear attrlbutable tol

otal comprehanrlv€ incohe for the perlod/year 6tt.ibotable toi

equlty.xcludhg revaluatlon reierv.!.3 atMrrch 31, 2O2O

pcr equity !har! (ln l) (not rnnr]atlsed except tor the

Note! for the unrudit€d can5olidated financial rgrultr of the group:

board ol di.ectors at lts mee ng held on Monday, August 11, 2020.

I These unaudited tinancial results have been pr€pared in accofdance with the lndian A.coilnting Standard {referred to as "tnd as,)
prelcribed under section 133 of the companles Act, 2013 .ead Mth companles (lndian Accounting standard) Rules ar amendcd
from the to time, These financia{ resutt! were revjewed by the audJt commlttee and thereafter have been approved by the

Cl ilo; t99999GJ1941P1"C000471



Notes forthe unaudit?d €onrolidatnd flnanclal rElult, ofthe group: (Contd...)

2 The statutory Auditors have coaducted llmlt€d rcvlew on thes6 resulL! and issued an unmodified opinion on the sarna.

I The Sroup operates jn manufacturing-of starch and its derivatives produits as weL{ as processing of agd seeds, however as per theprovlsjons of lndAs'108, "operatlng Segmen-ts' as the tlrmover ofagrt seeds segment rs less than 10%oftolal group tur.ov€rr noadditionat disctosure 15 required under Ind AS 10g 0perating Segmenti.

The resutts of parent conpany for the quarter ended June 10, 2020, have beer adveEety lmpacted due to the subsrantjatty low'pLant capacity utjllzation lncLuding jht€rrup0on/djscohtinuation of the manufacrunflg operatlons on accourt of protongeolockdowt' However, things have started lmproving and it is erpected that ih; elrent company wil bettcr llr performancf jn thecomtng quarters,

The Croup has conridered the po5sible effects that may adse out of the sH[ unfofdlng COVID-19 pandemic on the carryirgamounh of prape y, plant & equipment, intanglble assets, Inventorjes, trade recelvables, etc, Fof thii pufpole, th€ 6roup hascotsidered internal and externat sotlrces of lnformation up to the dut" oi"pp-.o*t or t 
" 

flnanciai resultj. Based on the qu.renresthates, the 6roup does not expect any.signjficnt impact on such carrying vatues, ne impact of COVID_19 on the Groupsfinanclal statements may dlffer ffom that estimated as at the daie of approvat oi financtat retutts,

sayajj com Ptoducts Limited, a wholly owiled. tubsldjary conlpany of the sayatJ lndustries Limitecl lslL) havhg invertment of t j.00takh3, has appUed to the Regl5trar of Companles, Gujarat for rcmoving its name from the reljster of Companies L,nder the retevaniprovisjons of the companies act, 2013, which h lndef process of strkJorr as ai.june Jo, 2ozo, 5lL has wrttten orf the en're cost oflnvestments Jn sayajl corn Product! Limited in tdarch 11, 2020 as its net worttr'tslutty eroaea, k saya.Jt corn products Ltmited h85ceased to be a subsldiary of slL, therefore the sarne is not considered in ir,it.oniotioat"o nnanciar resutts.

The figures for quarter ended March l.l, 2OZ0 are the balaitcing flgures between the audited figures ln respect of the futI financlatyear ended Liarch ll, 2020 and the publish€d year to date tjgu;es;p to tne rtrird luaner or trre relevant flnlnciai vcaf.

9ryrJt Indr5trles timlted
Mahe Prodrcrr, Chtn!bhal Nagar, p.O. Krthw.da,

Ahmedabad-:82430, c! j r .a!  India
1: +9!-79-?2900881_85, 22901S81.85

Er maize@sayajigroup.in, W: lrww.s.ya jigroup.in

behalf of the Board of Directors
Drqhrt erncd b, q5P rPRhus.h^

PRIYAM
., .e4?r8rn 0nd6alrld,trdi:rftftbtd.6r4

,. 7uN2, ibvrsH.{| !if/ir.i MrNr

Vlshal Priylm Mehta
Exet:utl\c Directol

DIN : 02690946

ffi 
tot *" previous perlod/y€ar have been regrouped/rearranged to make the same comparable rarth current period/year

For and on

VISHAL
MEHIA

- Ahmedabdd, Grj.rat: Auglst 31, 2020

€l ltlo: 199999Gt1941p1C000471


