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For INDIAN TERRAIN FASHIONS LIMITED 

Yours faithfully, 

Thanking you, 

This is for your information and records. Kindly acknowledge the receipt of the same. 

The Board meeting commenced at 11. 30 A.M. and concluded atl~ '30 P .M. 

With reference to the above, please find the enclosed unaudited standalone financial results 
for the quarter and nine months ended 31" December, 2020 which was approved by the Board 
of Directors at their meeting held on Thursday, 11'" February, 2021 along with the Limited 
Review report issued by the Statutory Auditors of the Company. 

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obhgations 
and Disclosure Requirements) Regulations, 2015 

Sub: Outcome of the Board Meeting - Unaudited Standalone Financial RC>sults for the 
quarter and nine months ended 31" December, 2020. 
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Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition ano 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rule> 1»cied 
thereunder and other accounting principles generally accepted in India. has not disclosed the 
information required to be disclosed tn terms of the Listing Regulations, 1nclud1ng the manner in 

which it is to be disclosed, or that 1t contains any material misstatement. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financ1;d and account 11g •11,)~tt.1:. 
and applying analytical and other review procedures. A review rs substantially les1 in scoce than an 
audit conducted in accordance with Standards on Aud1t1ng and consequently does not enab'e us to 
obtain assurance that we would become aware of all significant matters that might be idQntif1ed "' 
an audit. Accordingly, we do not express an audit opinion. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. 
"Review of Interim Financial Information performed by the Independent Auditor of the EntitV" 
issued by the Institute of Chartered Accountants of India. 

This Statement is the responsibility of the Company's management and has been approved by the 
Board of Directors, which has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India Our respon<ibility i< 
to express a conclusion on the Statement based on our review. 

We have reviewed the accompanying statement of unaudited standalone financial results of INDIAN 
TERRAIN FASHIONS LIMITED (the 'Company') for the quarter ended December 31, 2020 and year to 
date from April 1, 2020 to December 31, 2020 (the "Statement") attached berew th. be 110 

submitted by the Company oursuant to the requirements of Regulation 33 of the SEBI \listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the "Listing Regulations•) 

Review Report to 
The Board of Directors 
INDIAN TERRAIN FASHIONS LIMITED 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
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SRSV & ASSOCIATES 
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V Ra1eswaran 
Partner 
Membersrup No.020881 

UOIN No. 21010881/IAAABr lHll 

Place: Chennai 
D~ted. Feb 11, 2021 

For SRSV & Associate> 
Chartered Accountants 
FR.No 0150415 

Our conclusion is not modified in respect of this matter. 

We draw attention to Note 6 of the Statement, which describes the impact of Covid 19 pandemic on 
the Company's operations and results as assessed by the management The extent to whch Cov•d 
19 pandemic well have impact on the Company'> performance cs dependent on future' dcve.opmorus 
which are uncertain. 

Emphasis of Matter 
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llal(': I Ith .. rhruJ')o 2:'t21 
l'f.tt'f''. ( hf't1n11.i 

Char111lh K•m 'ar..imh;rn 
\(afla21ng J)1rn·lur and ( ·1 0 

lll' 'o.&6.t:9'!'~<9 

U\' 01dt:r ,,f ch< a,,ud 
~'' lndi11.n l~rrain lo11sh1Q11s l_,imnf'd 

7 l'hc <·ode on ~01:1al Sc..:u11ty • .!•;~U (\ 0\1,··1 11.·• 1111 t> ""' crn~kA•'I' Ot:ndits dtum~ .:mrlo"rnln' an.J f'O''·<.·mrlv,r11,;m !,.;nl·fi1s ha .. bt."<:n n<'ttlkd 1:-i lht: olhnJI G~1.1c:11<' 0•1 ~9•1 ~t'f>l~"1 ~·~r ~<'!'> 
rnc c!TcCl•\>'C Jal<' hJ:' fl{.ll lx"\'.n ll(~lt(it.'V.; ;J n,lc; '" 111' l'<' f(affil'Xj ll'ic Compa1r. ~111 .a:.~· .. \lf'\d l\'\'.OhJ •h1~ ll'j'.l•'l •11 { ·od.:- .1tkr ·~·i. <'11C:CU\'c: 

t- rnc ou1hrc;J,: ot C'OVlll· !•J a..·r.1ss ~:o ..... • .uod h.;)1:1 11 t" IC' 1l•1:i.i I I ~tndt"m!( Tbc \t:nlral (f,)V~Mf'!\(11his1mPl•S.:"ci •1;U111n \>,1Qe '0o.:L.Jown hom ~.;m Man:h 21i.!1l 10 p~e\'\'"11 llol' '''1t.1J 
rhe C'.:wnran" had 1ai..cn and ,h.Jll .:On\"11.e 11• ml, \anous '1cp;; to p<ote.:t us stakC'ho!d\'I) 110111 ('<1·1-.·~-.m~ 
the (',"lmpun~ has '1S)l'>';~_ 1lw 1inOOo.l •ll •.hi' 1'-1H1.t"f!11C no 1a hu!>111cs~ (lrrcallon'\ and bas 4:VJ'lsiJi.:rcJ ;d rc1c,a1 t 1:i.1crid anJ t.•\lcv1;,11 infc.nm.t1H1!1 t1~<11!:1Ne uf ht 1tr- Q.1k ~·L~11p·1·• .~-<it 

these I nencial statemcrb. tn d\lCimm «.on o- ihc n.'CO\ct'ah1l1I• und can)1ng value of prop.·n, rX•u' .,nJ 1.\.~''.j)ffil·I)'. 11;h1 of I.I'!! L'St't fltl\(.'t 111t.il'lg1bt..; assl::'ll :i1d tn rctanon io 
oth.:r 1inaot1<tl ,10111;"•n"1'r ( .·p1Ull1' I 1'11 11't11'J'!o.' 111 ('0\-11)·l" pa11dt<rrt..: 0"1 the n\Crnll t.:CO'l(lm1' C'l\ :r.\nmcni !XIII!!- u1wtri.am ma~ a1ki:11hc: uu!.fnl:-m~ ~\um'.'l11111l\ ar.d c .. hm.ltc:-. .1\cd I·' rrcri1\· 

tf't<: ('omp;Jn~'ll 1irt.an•'t.o S\;l(CmC•U' 11,•\n:\'C-f 1hc hnal 1mp;.1.-t may dJJ\tr l!0tll 11~ 1.vn1·111 .,.,1in.01tl"" ..:11:iio1d<' ;.: 1h1. ('fC'' ;ul,·1g. ull\'ll.'rl.d.Ul\l(s 

5 tbc (omran:-- h.nJ .illot.:d 31.;:1_,1~:. f'l.1 "" ~l1J't'" .111.I '2 tlfl_•'XllJ u•1\~l"lt1Mc \.\31Tants al Rio ~2 2~ t"OC~ 01 CoSth f.X\.'..20.:!ll I he pc>M .i.J:m.mt<••t pnd up s~c camw' I) K·· 1') x; '~1: The Com1)M\ l'ad 
received the mmnnum Wnlnt'lut:v1 OI Z511·, OI th; tola . ..:11n~1ckfJllOO prl(ll 10 al'otrnent cl \\altil.!llS ;y1(1 t"1;1l;1·1.,· ;11Uu1mt \\Ill be received '"-Ilk a reood of 18 months fwm th•- cne , I :tl\oto1l'11l 
es p.:r ~EBI (lt:OR I Rl·¥ul.t(<l1th " 11 X 

4 Ille Comran"' ha;; considered .\1C.1' no11f•c<11!~"' <laled 2a1h hih 21120 1~.s1..mg :.lfl amendment to 1:-10 :\$ J lb u-scn ns.;:. pr.1;.:11.._·"I cxpcJ1rm'" 1 t •t:oVll)..19 related :'t'n( 1~'10t.r')<;101' cttccnve tf()rrt 
1ht pcood OlS1 '\pr.I :o~o Ibc c·ompa.rt\' h<1.1 opi..d hit pr;11;.C1.;";1I t:Xpc411.:n1 durans. tbc quarter ended \11t Oe1.cn•~ ?fl~C'· ti, 4'.;l;out11111£ the ur.:ond1t100.ll rent ccwt-t.'lt51Cl1l er Nl'IC' mo:HI"' ended Rs? 11 C'h 
;ind 1hr ~u.atll'T R> 2 (i5' er .. and Ill ·01f11:r lnl,·4in1t"" II· th!.· ,1atcn1t"1il1)i r&.I 

l The (.'(1mrany opcrates exc U)l\\'~y 11'11h: segrneu .;,)(apparel and a\.-...'.t'.'SSOflC'S Conscquen~I' l;)(IC' I\ JTO ltt.jl.i1cm~'ll or'd.sclosuee tu the cnmcxt 0J Jno1un Accouramg Star(i;;(d\. Jf!I\ 1 Ind A.\ 1(1&1 
Op.."1'llil'lil, Segments 

2 rbese unaudited iinM,.;.JI re .. ult' h3' c been pr(.-ran.~d 1:l accordance \Vl1h the rcvoguuon and me.t..\Uh~IJ!oe111 p1mc1pals laiJ dc_1\.\n vnd1:"1 lciJ1..m 1\\.00vll1111~ Stand.:trJ \Ind ASJ • 1~ • tntcnrn I •lt.tn\.lil.' Rcponir.11- · 
as pren nbcd under S.Cd•O:'I 133 :ll the {"(lmp..1mc.> 1\..:1 2•H 3 read v.i1h relevant rules 1:is1X\) tht·cu11d"'' 

Fhc above ut1Judut:d re)uhs li1r the quat11:r ended ~1st December 21)20 bavc been rcv1cv.cd bv the Audit Comm-nee and a.rrr<wcJ br t!W" Bourd of01rC\:1ors a1 11s mtc1rng beld o-:i I Ith Fcbrt1lry ?.021 
I bese reschs h.i.'c been ,uJ~c.;1cd to hrnncd fC\ICW b:-- th<.· ~t.1.tutol)· ;aud11-0~ <>fthe ('-0mp.i11., 


