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49.9% YoY / 11.4% QoQ 43.1% YoY / 21.7% QoQ

PCR 91.4% / Restr. Ass. 2.1% -42.3% YoY / -13.5% QoQ

Capri Global Capital Limited
Press Release : Q3 FY23 Results

29th January 2023

AUM Disbursements

INR 86,525 Mn INR 18,105 Mn

Gross Stage 3 Consolidated PAT

2.3% INR 374 Mn

(Rs. Mn.)

CONSOLIDATED FINANCIALS Q3FY23 Q3FY22 Y-o-Y Q2FY23 Q-o-Q

AUM 86,525 57,736 49.9% 77,692 11.4%

MSME (including co-lending) 38,478 29,364 31.0% 35,767 7.6%

Gold Loans 7,152 n.a. n.a. 1,392 n.a.

Construction Finance 16,757 11,189 49.8% 16,605 0.9%

Affordable Housing 22,793 15,089 51.1% 20,619 10.5%

Indirect Lending 1,344 2,094 -35.8% 3,310 -59.4%

Disbursement 18,105 12,652 43.1% 14,883 21.7%

Total Income 2,382 1,716 38.8% 2,138 11.4%

PAT 374 649 -42.3% 563 -33.5%

Net Interest Margin 8.5% 10.3% -185 bps 8.9% -41 bps

Cost-to-income 69.5% 38.4% 3108 bps 60.4% 905 bps

RoA 1.7% 4.2% -251 bps 2.8% -110 bps

RoE 7.3% 14.1% -679 bps 11.2% -393 bps

EPS (Basic) (FV Rs2) (not annualised) 2.1 3.7 -42.5% 3.2 -33.5%

Book Value Per Share (Rs) 115.1 105.1 9.5% 113.7 1.3%

Gross Stage 3 2.3% 3.0% -67 bps 2.4% -5 bps

PCR 91.4% 84.6% 677 bps 98.3% -684 bps

CGCL Reports Strong Business Momentum Driven by Retail Segments
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 Consolidated Key Performance Highlights for Q3 FY23  
 
Mumbai, January 28th, 2023: The Board of Directors of Capri Global Capital Ltd. (CGCL), a non-deposit taking and 
systemically important NBFC (NBFC-ND-SI) on Saturday, January 28th, 2023 announced the reviewed financial results 
for the quarter ended December 31, 2022. Key takeaways as follows: 
 
Balance Sheet – Gold Loan Segment Leads Overall Disbursals 
Disbursals maintained strong momentum gathered in Q2FY23. Quarterly disbursals including Indirect Lending were 
Rs18,105mn, up 43% YoY and 22% QoQ. Disbursals in 9MFY23 are up 58% YoY at Rs43,917mn. Gold Loans, which had 
first full quarter of business, dominated overall disbursals with a ~43% share in Q3FY23 disbursals. The share of Gold 
Loans in disbursals was 10% in Q2FY23. MSME and Affordable Housing contributed another ~33% to Q3FY23 
disbursals, taking the share of retail disbursals to ~76%. The rest was contributed by Construction Finance and Indirect 
Lending verticals respectively.  
 
Consolidated AUM including co-lending AUM increased ~50% YoY and ~11% QoQ to touch Rs86,525mn. In the retail 
segment, share of MSME loans including co-lending was ~44%, Affordable Housing ~26%, while Gold Loans 
contributed ~8%. In the wholesale segment, share of Construction Finance vertical declined 200bps QoQ to 19.4%, 
and remained under our threshold of 20%. With growth in retail expected to stay strong, the Company is confident of 
maintaining the CF segment mix in consolidated AUM within the defined parameters. 
 
The car loan distribution business maintained its strong volume momentum originating ~Rs16,920mn in new car loans 
for our partner banks during Q3FY23. The value of originations was up 3.1x YoY and 24% QoQ. 
 
Earnings – Organic Expansion Contributing to Opex Surge 
CGCL reported Consolidated Profit after Tax of Rs374mn, -42.3% YoY and -33.5% QoQ. The profitability in Q3FY23 
was subdued owing to the strong organic expansion underway in the Gold Loan segment. Core earnings as reflected in 
were healthy. Net Income increased 38.8% YoY / 11.4% QoQ to Rs2,382mn. Net interest margin for Q3 FY23, 
excluding spreads on co-lending AUM, was 8.45%, -185bps YoY and -41bps QoQ. Adjusted for one-offs in interest 
income in Q2FY23, the Q3FY23 NIM was higher 34bps QoQ. 
 
In absolute terms, Non-Interest Income expanded in a more robust manner compared to spreads. The fee income from 
car loan distribution is now an important component of net income and contributed 14% / 13% to Q3FY23 / 9MFY23 
net income respectively.  
 
The opex surge continued as the Company added 282 branches including 267 Gold Loan branches during Q3FY23. 
The headcount too rose in tandem to touch 7,983, up by 1,358 QoQ. The cost-income ratio moved up to touch 69.5% 
in Q3FY23 from 60.4% in Q2FY23 and 38.4% in Q3FY22. Adjusted for direct expenditure incurred on Gold Loan 
branch additions, the cost-income ratio in 9MFY23 would have been ~47%.   
 
The Q3 FY23 Consolidated RoE was 7.3% while RoA was 1.7%.  
 
Liability Management – Well-Diversified Liability Profile 
Outstanding borrowings increased 59% YoY / 8% QoQ to touch Rs65,940mn. Borrowings were well-diversified across 
21 lending institutions. CGCL is well-funded and maintains a well-matched asset liability profile.     
 
Asset Quality – Steady Improvement 
Gross Stage 3 ratio softened to 2.32%, lower 67bps YoY and 4bps QoQ. The PCR including aggregate ECL provisions 
was 91.4% while PCR considering Stage 3 provisions improved marginally QoQ to 29.1%. Despite higher provisioning 
and write-offs over Q2FY23, the 9MFY23 loan loss provisions including write-offs were at Rs530mn, ~50% of FY22 loan 
loss provisions. Overall collection efficiency was at 101%. 
 
Strong Capital Adequacy 
Both CGCL and its housing finance subsidiary CGHFL remain well capitalized with a capital adequacy ratio at 24.2% 
and 38.8% respectively as of Q3 FY23.  
 
Founder & Managing Director Mr. Rajesh Sharma Commented: 
“CGCL remains committed to its organic growth path. The near-term impact on profitability due to the brick-and-mortar 
expansion shall eventually pay-off as we scale up our AUM. Our core earnings remain healthy, diversified, and capable 
of supporting the short term opex requirements through our P&L. The performance of our car loan distribution 
business and the recently launched Gold Loan business is a testimony to our ability to achieve scale in a short period of 
time. Our expansion journey has just begun and we look forward to delivering stronger results going ahead”  



Disclaimer: 
This press release is for information purposes only and does not constitute an offer, solicitation 
or advertisement with respect to the purchase or sale of any security of Capri Global Capital 
Limited (the “Company”) and no part of it shall form the basis of or be relied upon in connection 
with any contract or commitment whatsoever. This press release is not a complete description 
of the Company. Certain statements in this release contain words or phrases that are forward 
looking statements. All forward-looking statements are subject to risks, uncertainties and 
assumptions that could cause actual results to differ materially from those contemplated by the 
relevant forward-looking statement. Any opinion, estimate or projection herein constitutes a 
judgment as of the date of this press release, and there can be no assurance that future results 
or events will be consistent with any such opinion, estimate or projection. All information 
contained in this press release has been prepared solely by the Company. No information 
contained herein has been independently verified by anyone else. No representation or 
warranty (express or implied) of any nature is made nor is any responsibility or liability of any 
kind accepted with respect to the truthfulness, completeness or accuracy of any information, 
projection, representation or warranty (expressed or implied) or omissions in this press release. 
Neither the Company nor anyone else accepts any liability whatsoever for any loss, howsoever, 
arising from any use or reliance on this presentation or its contents or otherwise arising in 
connection therewith. The distribution of this document in certain jurisdictions may be 
restricted by law and persons into whose possession this press release comes should inform 
themselves about, and observe, any such restrictions. 

 
For further information, please get in touch with: 

Ravikant Bhat 
ravikant.bhat@capriglobal.in 
T: +91 72089 52880 

Sheetal Khanduja 
sheetal@GoIndiaAdvisors.com 
M:+91 97693 64166 

Rajat Gupta 
rajat@GoIndiaAdvisors.com 
M:+91 9971897739 
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