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Schedule Il

The 43rd Annual General Meeting ("AGM") of the Company was held on September 28, 2023 at which, the
shareholders have inter alia by passing a Special Resolution approved the proposal for amendment of
main objects of the Memorandum of Association by insertion of the new sub clause (4) and (5) after sub
clause (3) of clause 3(A) in the existing main objects of the Memorandum of Association of the Company.

Accordingly, pursuant to Regulation 30 read with Part 'A' of Schedule Il to the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we attach herewith the new set of Memorandum of

Association of the Company.

For Pasupati Spinning and Weaving Mills Ltd

Digitally signed by

DEEPIKA  peepia maLHoTRA
MALHOTRA Date: 2023.1003

17:32:16 +05'30'

Deepika Malhotra
Company Secretary

Regd. Office : V

Works

PH

RA(DISTT, REWARI) HARYANA PH

KALA-AMB. NAHAN_ DISTT SIRA

) TELEFAX : 23859

) ¢ E-mail : pswml|

Qs nat

Nasenp@ pasupatitexties.con



s

(THE COMPANIES ACT, 2013)
PUBLIC COMPANY LIMITED BY SHARES

|

HMEMORANDUM

| MM

ARTICLES OF ASSOCIATION
OF

PASUPATI SPINNING AND
WEAVING MILLS LIMITED




:
:
§
:

RRLALS t AARARE S bhbBBL

nmnﬁ.hﬂﬂm'h&im*

SELERIEE LSRR L R R R R T §

Co, No, 9789

Certificate for Commencement of Business
T LY WO 6T ey
Parpuanl of section 149 (3] of be Companier Act IEIIS-E.
weat afafra pext ® oo pve () & qquen §
1 hereby l':ﬂ'lﬂ] that e FROSUFATL HPII'I'HIM AND WEAVING MJI..LS

g @ s Tifﬁ il ?ﬂ'f‘ill s qF Pix ﬁf!ﬂ

_Tulaks

e g— ineorporaled under tke Companles 1916 on
at f worit afafimn, peus & oeady 435w 6) of o feals

e LITH __day of AUGUST _ 1979

and which has ﬂ|:::| a duly :I-I-e.rll'n:d declatatian in ihe
oVt faw & Fr e Froifon oo & senfira sherr o weqe

ibed  form thar the conditens of segilon o

preses el ntm i 1/
st frar & e o0 % mo peafresdediny | tve(3) {®)ir(n) =%

149 53] {wh 1o el of rhe said Act, have heen complied wath, §s entified
st ast wal w1 oo v F&-'ﬂl W ST gy %7 E)
o comeooe betinckp
qiwsTit § o

(Fven uador my band ar NEW DELHI

At grat ¥ wix fzals R S v
thit _TENTH sl dy of __cmpreneen 119 97307 |

Oma thous-and miee husdred sod SEVENTY.NDE =~ | w—-rmt |

wt qrd) oy 'Hl“l
- ol

1 $to areo dsary
Registrar of {'.n,m-pnu
ma‘r ifa

| ol 5 |
FELEFEF #‘iﬂ‘f‘ﬂl—mi‘ﬁﬁ*%‘+$++++?§




e s e WTe
Form |. R,
fraRa &1 Farm-99
CERTIFICATE OF INCORPORATION

) L - oo 1901

ot e ) L o

No. . R B T e i b

ﬂqmrm:rﬂfmnmm!ﬁrmq irs ﬂl ﬁ"ﬂ,'ﬁl EIE

: ufrh'-l f‘un mh.t.l
Y wopdt oiefeow 1956 ( 19 w1 ) & wdiw Feefim &1 mi b oWl =g

B sl qfeetfam §

ihﬂlhrﬂlﬁfrm .rl' --ﬂ 'i.ﬁn—j- rl"i!lu-.l-.'\.n---jr:-;..-:. 'n.'lii-r'i o -.J--.H-Ih'i... rorr
."T'!_." S Lk '|'.|:'L|_:|

1 icofporaied dnde: rh-l Cnrlplnllu Act, 1088 [ Ma. 1 .u1' iH-I-: and m“ h
Campany s limked.
hﬁtﬂ‘l‘“i-ﬁm Wis -12 t“‘ I'Iﬂl ""Iﬂﬂﬂlm|
Givenundes my hand &l “’ t ""I '.'......u.t. ..*. J' o VAL
crmm-.nam hundrad and - ﬂ‘m-l:"“f E.lIIwI'E....
c'/ﬂh—l_/\) i
&,

| fio aTRO dWOT—

4




1

(THE COMPANIES ACT, 2013)
PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF
PASUPATI SPINNING AND WEAVING MILLS LIMITED

1. The name of the Company is PASUPATI SPINNING AND WEAVING MLLS LIMITED,

2. The Registered Office of the Lompany will be situated in the State of Haryana,
3. (A) The objects to be pursued by the company on its incorporation are :-

(1} To acquire, own, work, erect, install and otherwise to handle to deal in Spinning mills or any
other Factories for ginning, pressing, carding, combing, scouring, mixing, spinning, twisting,
reeling, winding, tap making, weaving, processing, throwing, printing, bleaching, dyeing or
finishing cotton, wool, raw silk, waste silk, mahair, nylon, terene, terylene, flex, jute, hemp,
hessian, linen or any other textiles of any description or kind and/or to carry on the business of
manufacturing, buying, selling, exchanging, importing, exporting, converting, altering,
processing, spinning, twisting, or otherwise ha ndling or dealing in cotton yarn, silk yarn, worsted
or soddy woolen yarn, rayon yarn, namely viscose, filament rayon, continuous filament Fayon or
artificial silk yarn, acrylic fibre, polyvinyl, alcohol fibre, including all synthetic fibre for textile use,
staple, fibre, staple fibre yarn, spun rayon and any other fibrous or textile material, whether an
agricultural or animal or natural ar chemical or synthetic product or its bye-products or
substances or substitutes for all or any of them of yarn or yarns for textile or other uses.

(2] To carry on the husiness as traders, dealers, wholesellers, retailers, importers, exparters,
spinners, weavers, finishers, processors, printers, dyers and manufactursrs of varm and fabrics of
cotton, wool, jute, silk, rayon, nylon, terene, terylene, hemp, and ather natural, synthetic and/or
fibrous substances including polyesters, poly-acrylonitrite, polymers, acetate, cashmilon, acrylic
fibrics, paly-propylene, polymers, maonomers, elastomers and resins of all types, grades and
copolymer formulations and forms or as processed goods including polyethylene, pobystyrens,
polyvinyl chloride, polymethyl, methacrylate, epoxy resins, alkyd resins  melamine,
polycarbonates, polyamidesor any other or new substances being improvements upon
modifications of or being derived from additions ta petrochemicals or other products or
resulting from any processes and/or manufacturers or material from the waste realised from the
above mentioned products either on its own accounts or on commission and to carry on the
business as drapers and dealers of furnishing fabrics in all its branches, as costumiers,
readymade dress and mantle makers, silk mercers, makers and supplies of clothing, lingeries,
and trimmings of every kind, furriers, drapers, haber-dashers, milliners, hossiers, glovers, lace
makers, rope makers, felt and tarpauline makers, feather-dressers dealers in and manufacturers
of yarn, fabrics and materials of all kinds, varieties and substances and also to manufacture, deal
in or process natural starch and auxillaries and sizing materials, dye-staff, synthetic or chemical
substances of all kinds and compounds and other substances, either basic or intermedia
required for the above mentioned product or products,

(3} To carry on the business as manufacturers and formulators, processors, producers, growers,
furmentators, distillers, refiners, makers, importers, buyers, sellers, suppliers, stockists, agents,
merchants, distributors and concessionaires of and dealers in polyfibres and films, polyamide or
nylan fibres, nylon intermediates, polyesters, acrylics and modacrylics, vinyl and vinylidiness
spandex polyelefins, fluorocarbans, glass fibres, cellulosic fibres and films, rayon and acetate,
viscose cellulose acetate staple, staple fibres, plasticizers, stabilizers and finishing and dyeing of
testiles.
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To provide facilities for the storage, warehousing, carrlage and distribution of merchandise by
land, sea and air and to purchase, hire, take on lease, give on lease or otherwise acquire any
lands, docks, canals, waterways, warehouses, wharves, buildings or machinery, and to construct
and equip them,

(5) To carry on the business of providing Logistics Services, material management, transportation,

warehousing distribution and marketing of goods and to provide storage and protection of
goods against rain, fire and other natural or manmade calamities.

(B) Matter which are necessary for furtherance of the object specified in clause 3(a) are :-

(1)

{2

i3)

{4)

(5)

()

7

To acquire, build, construct, alter, maintain, enlarge, pull down, remove or replace and to work,
manage and control any buildings, offices, factories, mills, shops, machinery, engines, roadways,
tramways, railways, branches ar sidings, bridges, reservoirs, watercourses, wharvas, electric
works and other works and conveniences which may seem calculated directly or indirectly to
advance the interest of the company and to ioin with any other person or company in daing any
of these things.

To buy, sell, alter, improve, exchange, let cut on hire, impart, export, and deal in all factories,
works, plants, machinery, toals, utensils, appliances, apparatus, products, materials, substances,
articles and things capable of being used in any business which this company is com petent to
carry on or commonly dealt in by persons engaged in any such business or which may seem
capable of being profitably dealt with, in connection therewith and o manufacture, experiment
with, render marketable and deal in all products of residual and by-products, incidental to or
obtained in any of the businesses carried on by the eompany,

To purchase, take on lease or tenancy or in exchange, hire, take options over or atherwise
acquire any estate or interest whatsoever and to hald, improve, manage, develop, work
cultivate, deal with and turn to account concessions, grants, decrees, licences, privileges, claims,
options, leases, property real or personal er rights or power of any kind which may appear to be
necessary or convenient for any business of the company.

To acquire from any person, firm or body corporate whether in India or elsewhere technical
information, know-how, processes, engineering, manufacturing and operating data, plants,
layouts and blueprints useful for the design, erection and operation of plant required for any of
the business of the company and to acquire any grant or licence and other rights and benefits in
the forgeing matters and things.

To enter into any contracts, agreements, arrangements or other dealings in the nature of
technical collaboration or otherwlise for efficient cenduct of the business of the company or any
part thereof and also arrange for purchase or otherwise supply of machinery from any part of
the warld on credit ar for cash or on deferred payment terms.

To sell, exchange, mortgage, let on lease, royalty or tribute, grant licences, easements, options
and other rights over and in any other manner deal with or disposs off the whole or any part of
the undertaking, property, assets, rights and effects of the company for such consideration and
may be thought fit and in particular for stocks, shares, whether fully or partly paid Up oF
securities of any other company having objects as that of this company

To pay for any rights or properties acquired by the company and to remunerate any persan.
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firm or body corporate rendering senvices io the company eilher by cash payment or by
allotment o him or them of shares in or secunties of the company as paid up in full or in part
arothenwise,

(8} Toopenwarehousas, branches, sub-offices, depots, and multiple shopsin ary state of India

cutside India and to appoint agents, stockists, distibutors, sub-distributors and brokers fo

pocure arders, markel or sell the products of the company or the goods of any other firm ar
cempany in which this company may be dealing.

9} Topay all or any cost, charges and expenses prefiminary and incidental to tha promaotion,
tormation, establishment and regestration of the company,

{10} To construct, hire, purchase or maintain labow quarers, staff quanters, warehouses sheds,

o fodowns, houses, flals, buildings, premises, guest houses, recreation clubs, canlesns and
other establishments for use and benefit of the company or its employees (including
direciors) and others.

(11) To lend and advance monay, either with or without interast or securily and give credit o
peIsoh or persons (including Government) and to deal with the money including in current or
deposit account with any Bank or Banks not immediately required znd also in investment in
shares, securities, bonds and debentures, upon such terms, conditions and manner as may

(including fractional share certificate) out of profits, accumulated profits or funds and
raﬁl:lutcﬂsufﬂl&cumnyhﬂnrmnharp&mﬁs&]bhundﬂrhw.

(13} Todo all ar any of the above things in any parl of the world as principals, agents, confractors,
Irustees or otherwize and elther alorne or in conjunction with olhers and eifher By or through
agents, subconiractors, trusiees or otherwise.

or ciherwise) or upon bonds, bills of exchanga, promissory noles or other obligation or
security of the company andior 1o secure the payment of any money borrowed, raised ar

: uﬁrﬂ'ngaaafnrmam.hymigagq.d'rangaurrﬁmupﬂnﬂ'mtndertahhgandallwanynrﬂu
immovable and movable properties or assets of the company {both present and future)
inciuding its un-called capital for the Hime being and also by a similar mostgage, charge or
lien to secure and guarantes the performancas by the company of any olher person or
company of any conduct or obfigation under-taken by the company and 1o purchaseg,
redeam or pay off any such securities and obligations.

(15) To draw, maln_&. accepl, endorse, execide, mgnhatu purchase hold, and dispose of

VAT suminmm.mhhﬂmwmmm

{16) To applyfor lakﬁwr, purchase or olherwise acquire and, protect, prolong and renew in any '

part of the world, any patents, patent nights, brevets dinventions, trade marks, designs,

L]
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(17}

(183

(19)

(20}

(21).

copyrights, icences, protections, concessions and the like conferring amy exclusive of non-
exclusive or lirnited righl o theiruse orof any secret or other informalion as fo any invenion,
process of privilage which may seem capable of being used for any of the purposes of the
company of the acquisition of which may seem calodated directly or indirecily to benefil lhe
company and o use, exencise, devalop of grant licences to use tha same andior sell or
otharwise turn 1o account, the praperties, righls and informations so acquired and to carry on
2Ty business in any way conneciad iherewith,

To establish, provide, maintain and conduct or otherwise subsidies in India or in any part of
the world, educationals and Iraining mslilutions, research laboratories and experimental
workshops, for scientific and technical research , experiments o undertake and carmry on
scientific and technical researches, experiments and tests of all kinds to promols studies
and researches both scienlific and technical, imvestigation and inventions by providing
subsiding, endowing or assisting laboratories, workshops, libraries, lectures, meetings and
conferences and by providing or confributing to the remuneration of scientific or technical
professors or leachers and by providing or contribuling 1o the award of scholarships, prizes,
grants 1o sludents or olherwise, and generally o encourage, promole and reward siudies,
researches, investigations, experiments, tests and invenlicns of any kind thal may be
considered likely to assist any business which tha company is authorized to carry on, and 1o
enter into any arangement with Government of any olher paily in india or elsewhere for the
aforesabd purposes,

Todo all such olher things as may be deemed incidental or conducive o the altainment of the
above objects of any ol them.

To acquire and take over the whole or any part of the business property and liabilities of any

perscn, partnership or company carmying on or proposing to carmy on any business which this -

company is authorised lo carry on or possessed of property suitable for the purpose of the
cornpany o which can be camied on in conjunction therewith or which is capable of being
conducted 2o as directly or indirectly to benefit the comparnny.

To procure the registration or recognition of the company in or under the laws of any placé
outside India. -

To form, incorporate or promota any company of companies, whether in India or elsewhers,
having amongst its or their objects the acquisifion of all or any of the assets or control, or
development of the company or any other objects or object which in the opinion of the
company could or might directly or indirectly assist the company in the business or the
development of its properties or otherwise prove advantageous to the company and lo pay
all or any of the costs and expanses incurred in connection with any such promafion or in-
corporation and to remnunerate any person of company in any manner it shall think At for
services rendered or to be rendered in obfaining subscription for or placing or assisting to
place, to cbiain subscriplion for or for guaranteeing the subscription of o the placing of any
shares in the capital of the company or any bonds, debentures, obligations or securifies of
the company or any stock, shares, bonds, debenhures, obligations or securities of any other
company held or cwned by the company or in which the company may have an interast or in
or about the formation or promotion of the company or the conduct of its business or in or
ﬁmﬂ“ promaotion or formation of any olher company in which the company may have an
rest

CtS




(22) Subject 1o the provisions of the companies Act, 2013, 1o enler into partnership or inlo any

arrangement for sharing profits, union of interesls, in co-operation, joint-venture, reciprocal

concession with any person or persens of COMPany of companies carrying on of engaged in

orf about lo carry o OF eéngage inor being authorised to carry on or engage in any business or
transaction which this company is authorised to carry on or engage in orwhich can ba carried
on in comjuncticn therewith or which is capable of being conducted so as direcily of indirectly
I benefil the company. .

(23) Toerer into any arrangement and Wi take all necessary or proper sleps with Governmeni or

with other authorities Supreme, Matlonal, Municipal or otherwise of any place in which the
company may have interest and to camy on any negoliations or operations for the purpose of
direcily or indireclly carrying out the objects of the company or affecting any modification in
the constitulions of the company or furthering the interests of ils members and to oppose any
such steps laken by any other company, Government Body, fism or person which may ba
considered hikely directly or indirectly to prejudice the inferest of the company or its members
and to assist the promotion, whether directly or indirectly, of any legislation which may
appear o be in the inlerest of the company and to make representations against {whether
directly or indirectly) any legistation which may seem disadvantageous to the company and
ta obilain from any such Government, Authority or company any charlers, confracts decrees,
rights, grants, loans, privileges or concessions which the company may think it desirable to
oblain and to carry out, exercise and comply with any such arrangements, charters,
confracts, decraes rights, privileges of concessions.,

{24} Toadopt such means of making known the products of the company as may seem expedient

and in particular by cinema slides, advertising in the press, by circulars, by purchases and
exhibitions of works of ans of interesl, by publication of bocks and perodicals and by
_granlirwg prizes, rewards and donations.,

{25) To underake and execule and trust, the undertaking of which may seem bo the company

desirable, and either gratullously or otherwise vest any real or personal property, rights or

interest acquired by or belonging to the company in any person or company on behall of or

for the benefitof the company and with or without any declared trustin favour of the company

and lo accept gifts and lo give gifts and donalions, to creale trust for any deserving objects
+ andtoactas rusieas.

(26) Toapply the assets of the company in any way in or fowards the establishmant, maintenance

or extension of any associatien, institution, or fund in anyway connected with any particular
" rade or business or with frade, or commerce generally and particularly with trade, inciuding
any associalion, institution or fund for the protection of the interests of master, owners and
employers against loss by bad debts, strike commotion, fire, accidents or otherwise or for the
benefit of employees or ex-employees (including direciors and ex-directors) of the COmpany
(or any of its predecessors in business) or the dependents or connections of such persons
and whether or not in commaon with other persons or classes of parsons and in particular of
friendly, co-operative and olher socielies, establish, maintain and run reading rooms
libranes, educational and chartable institulions, dining and recreation rooms, churches,
chapels, schools and hospitals and to grant gratulties, pensions and allowances and fo
contributes to any fund ralsed by public or local subscription for any purpose.

(27) Toaid, pecuniarily or olherwise, any association, body or movement having for an object the

solution, sefflement or sumounting of industrial or labour problems or troubles or the
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profmatbon ol Industng or trade.

[28) Tosubscribe, donate or grant money for any nalional, charilable, banevolent, public, general
or useful object or for any exhitstions or subject1o the pravisiens of CompaniesAct, 2013

(#9) Toestablish and mainlain oF procure the csmb]ishmeniandnmintfnance of ary contribubory.
or non-contribulory pension or superannuation funds for the benefit of, and give of procura
ihe glving of donations, gratuilies pensions, alowances, emolumenis to any persons who
are or were at any ima in the employment of service of the company, or of any company
which is subsidiary of the company or is allled 1o or associatied with the company or with any
such subsidiary company of who are of were al any time Directors or officers of the company
or of any such ciher company as aloresaid, and the wives, widows, families and dependenls
of any such persons and also establish and subsidise and subscribe to any institetions,
associations, clubs or funds calculated to be for he benefit of or to advance the interest and
well-being of the company or of any such other company as aforesaid and make payments
to of towards the insurance of any such person as aforesald and do any of the matters
aforesaid, either alone or in conjunction with any guch other company as aforesaid.

{30) To distribute among the members in specie o in kind any property of the company or any
proceeds of sale or disposal of any propesty of the company in the event of winding-up, but
=0 thal no distibiution amounting to @ reduction of capital be made except with the sanchion
(if ary ) for the Be being required by law.

(31} Torefer to arbitration and to inctilute, defend, compromise, wilhdraw or abandon any legal or
other proceedings and clalims by or against [he company, by or ils officers or otherwise
concerning the affairs of the company.

(32} Toindemnify members, officers, directors, secretaries and servants of the company against
proceedings, causes, damages, claims and demands in respect of anylhing done of ordered
io be done by them for and in the interest of the company or for any loss, damages or
misfortuna, which shall happen in the execution of duties of their office or in relation thereta.

{33) Inserted vide shareheolder's Resolution dated 1 2-11-2001

To amalgamate, merge, reconstruct, enter into partnership of into any arangement for
sharing profits, union of interests, co-operation, joint venture of reciprocal concession with
any perscn, firm or body corporate whether in India or outside, carmying on or engaged in or
about to camy on or engage in any business or transaction which can be carred on in
conjunction therewith or which is capable of being conducled so as direclly or indirectly to
benefit the company, 1o demerge, spll or divide this company by divesting, transferring or
Eﬂmng,mammuIMEummHmmﬂhm"ﬁs company 1o any other company in
consideration of the aflotment of shares/securities or cash payments directly or ultimately o
the shareholders of this company.

[34) To carry on business as manufactures, formulators, processors, producers, QIOWers,
fermentators, distllers, refiners, makers, importers, exporters, buyers, sellers, suppliers,
slockisls, agents, merchanls, distribulors and concessionaires of and dealers In acids and
alkalies, salts, inorganic and organic compounds, solvents, compressed coal, gases,
chemicals, petro-chemicats, plastics surface coating, adhesives, ferilizers, pesticides,
rubbers, cement cryogenics, food additives dyes and inks, intermediales, coamafics and
delergents, and soaps, sanitary chemicals, propellents, explosives, phanmaceuticals, glass
and ceramics, man made fibres, sugar and starches, fine chemicals, photographic
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chemicals, waler purficalion salls and chemicals, pigments, vegelable lanning and
extracts, petroleumn products, fuel and industrial gases and all inorganic and organic
chemicals and compounds of any kind, character and property which has been developedior
known or which may be developed or invented in fiilure a3 a resull of any research done or
shudies made in any part of the wodld and which may be preduced, manufaciured or
farmulated by any of the chemical processes, reactions or unit operations such as alkylation,
amination by reduction, ammaonolysis aromalization, celcinations caboxylation,
causticization, cofmbustion, condensgbion conceniration, dehydration, diazalization, double
decomposition, distillation, electrolysis, esterification, fermentation, frisdel crafts filtration,
halogenations, hydroformylation and synthesis of hydro carbons, hydrogenation hydration
and hydrolysis, isomerzation, neulrillzation, nitration oxidation, polymerization pyrolysks or
cracking reduction, silicate formation, sulfonation, saponification alkali fusion or by any
other chemical conversion, elecirical comeersion, physical cperalion or manipulalion of
either any raw material frorm mines, forest, sea, alr, farm, oil, brine, gas wells and animal
substances or any products, byproducts and residual substances from any chemical
prOGess and conversion into any marketable products, consumer goods entered directly into
the economiclife or as intermediates or chemicals for the manufaciue of consumer ilems as
raw materials for further fabrication in olher indusinies,

(35) To carry on business as producers, manufacturers, processors, convertors, refiners,

makers, boltlers, stockists, dealars, importers, axporters, traders, retailers, agenis, buyers
or sellers of coygen, acelylens, ammonia nitrogen, hydroegen, coal gas, nalural gas, helivm
and other types and kinds of gases, mineral oz, motor and avialion spirt, diesal oil,
kerosene. hydrocarbon oils and their blends including synthetio fuels and lubricaling oils
required for or used indusiies, agriculure, clinics, hospitals, refrigeration, aviation,
Iranspor vehicles, space rockets and orafls, communication objects and media, power
plants, domestic or public lghting, heating, cooling of cooking purposes, lighters, planis
producing water, chemicals or Tuels, pesticide, defence, or welfare establishmenis,
horticulture, forest or plant protection and growth and other allied purposes and to service,
repair, manufacture, market or deal in machinery plants, spares, cylinders, containers,
gadgets, appliances and accessories required for, working on, using or producing any of
such gaseas, oils and products,

{.‘ﬁi To carry on business as producers, imporders, exporters, processors, manufacturers,

buyers, sellers, distributors, stockists, agents and brokers of coal, coke, charcoal, ignite,
pefroleum-coke, copper, iron ore, bawdte, kyanite fire clay, chinaclay, salt, sodium chioride,
calcium phosphale, nicked, berylium, uranbum zine, lead, asbestoes, tin, aluming, mercury
silicon, sulphur, graphite, brass, aluminiom, silica sand, bentonite, quartz, destrine,
magnesite, dolomite, ferro-alloys, corborundum, manganese, mica, silver, gold, platinum,
diamond, sapphire, nuby, topaz, garnet, emerald, pearl and other precious, semi-precious or
commercial minerals and stones and 1o acl as metal founders, manufacturers, agents and
dealers of metals, sheets, wires, rods, squares, plates, metal foils, pipes, tubes, ingots,
blllets, circles, parts; coils, utensils, omaments, decorative and art materials and jewellery
made whally or partly from any one or more of the metals and materials mentioned herein of
thelr derevalives, :

{37) Tocarmy on business as manufacturcrs, operalors, dealers in, distributors, stockisis, buyers,

sellers, repairers, deaners, stores, Imporers, exporters of agents of molorcars, fnucks,
forklifls, lorries and carmiages, molor cycles, mopeds, scoolers, bicydes, bractors,
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eanhmoving equipments, trailers and Qiher vehicles, aircrafis, ships and other vessals
drawn by power, railway locomotivas and rolling stock, agricullural machinery and
implements, pumps and machinerias and spare parts, angines, meator ACCESS0Es,
components, tools, ancillaries, balleries, glass panels and sheets, apparatus, fitings,
furnishing materials, tyres, tubes, tyre valves, paints, lubricants, fuel, oils, carbon, brushes,
gas of other materials, used or required for such vehicles, implements or machines and fo
@l as Iransporters of gonds and passengers, travelfing wr clearing agents and to et sul, hire

(38) Tocamy on business as manufachsrers, processors, rerollers, refiners smelters, convertors,

(349)

preducers, exporters, importers, traders, dealers, distributors, stockists, buyers, seflers,
#gents or merchants in all kinds and forms of ferrous and non-ferrous metals, ferro-akays,
iron and steel including mild, high carbon, spring, high Speed, tool, alloy, stainless and
spechal steels, iron, melals and aloys, ingols, billets, bars, foists, rods, squares, slructurals,
tubes, poles, pipes, sheets, castings, wires, rails, rofling materials, roflers, semi
manufactred and other material made whaolly or parily of iron, steel, alloys and metals
requires in or used for industrial, defence, agricultural ransport, commercial, domestie,
building, power transmission and or constrection PuUrposes :

(40} To carry on business as manufaclurers, fabricators, producers, impaorters, axportars,

dealers. agents, stockists, retallers, traders or brokers of all kind of loundary aquipmants,
meuld boxes, ingot moulds, material hardling equipments, tools, machine tnals, gadgets,
Accessones, spares and machinery including steam engines and turbines, internal
combustion engines and other types of prime maovers, industrial machinery especially for
lextiles, jule, rayon, sugar, tea, mining, metafurgical, cement, glass, chemicaks,

. Pharmaceuticals and Paper industries, genaral items of machinery such as equipments, for

varnous units, processes including size reduction equipment, conveying equipmen, size
separation units, mixers and reactors, centrifugal machines, evaporators, distifation,

equipment, crystalisers, dries, power driven PUMPS reciprocating mrrhfugai and the ke, air

{41) Tocarry onbusiness as ron-masters, iron founders, Iron workers, steel makers, electric and

{42)

blast fumace proprietors, brass fourier's and metal makers refiners and workers genarally
won and steel convertors, smiths, tin plate makers, manufacturers ofindustrial, agricultural
and olher fitings, parts and afl kinds of machineries, tools and implements, boilar and staam
generaling plant makers and metallurgisis.




#

(43)

(44

elecirical and gas power at places lor which licence may be obtained and to braresmil,
distribute ard supply such power throughout the area of supply named therein and withaut
prejudice fo the generality of the above 10 ransmil, distribie and supply such power o and
for the: purpase of feeding the plants of the company and generally to generate, develop and
accumulate power al any such plans place and to fransmil, dislibule and SUPPlY such power
tor all lawful purposes.

Temanufaclure, produce, buy, sell, impor, export, stock and dealin machine tools, grinding,
machines, automatic lathes, drilling machines, planning .achiness, planaginders,
machinery of every description, precision, tools, cutling and small tools electric mobors,
electrical equipments, equipment for generation, ransmission and distribution of electricity,
cables, wires, conductors, swilch-gears, flame and drip proof motors, electric fans,
regulators of all types, electric kilowatt hour meters, magnets, industial jewels, amimeters,
voltmeters, and other types of measuring Instruments, electrical or non-eglecirical, die
castings, screws, nuts and bolts, ransformers of all types, circuitbrakers, hoists, elevators,
gears, frolleys and coaches winches, aircompressors, welders, refrigerators, domestic
washing machines, telephones, teleprinters, public address equipment, lighting arrasions,
fotavators, radar equipments valwes, resistors, electronic equipment and instruments
conductors, magneatic materials, transistors and allied Hems.

To manufacture, export, import, buy, zell and deal in vallaic battery cells, power pack or
storage batteries and batlery containers and battery eliminators of different Wpes required
for or used in domestic, household, indusidial, commerdial, agricultural, mining, hospital,
surgical or scientific appliances, machinery, apparatus or accessories and railways,
tramways, automobile and other vehicles, aircralts, boats, ships, defence eslablishments,
amy, navy and air force for wireless, radios, torches, toys, electronic equipments or
olherwise and also camy on business as manufacturers of znd dealers in forches, toys,
personal aids, and other appliances, working on such balteries and sueh ilems and goods
which may ba useful, akin or ctherwise connected with any one or more of the aloresaid
items or producls, !

(45) To carry on business as manufacturers, producers, dealers, baders, importers, axporbers,

L

stockists, distributors or agents of GLS lamps, electnic bulbs, miniature bulbs, tube lighis,
flood lights, flash lights, mercury vapour bulbs, and other type or types of bulbs, tubes ar
lamps required or used for lighting or for industrial, domeste, electronics, transport vehiclas,
or commercial purposes and glass shells, fitings, tubes, flaments, ungsten and
molybendumwires, caps and other materials, machineries accessories and spares required
or used for manufacture of bulbs, lamps or tubes, ;

(46} To carry on the business of manufacturers, fabricators, processors, producers, growers,

makers, Importers. exporfers, buyers, sellers, suppliers, stockists, merchants, agenis.
distributors and concessionaries of and dealers in ammonium sulphate, nitrate({double salt)
ammonium chioride, super phosphale urea and other types of ammenium nitrate, calcium,
ammonium nitrale(nitroline stone} organic or inorganic of mixed fertiisers of synihetic or
natural origin containing nitrogen phosphorous or other compounds, soda ash, inzeclicides,
PVC stabilizers, preservatives, pesticldes and D.D.T explogives, arms and ammunition,
delonators and salely fuses.

(47) To produce, manufacture, purchase, prepare, procass, export, import, sell and generally

deal in cement, Portland cement, alumina cemenl. asbesios cement, lime and limestonez
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and by-products thereof, cement-pipes, sheets and other building malerals, refractories,
fire-bricks, furnace lining bricks- acidic basic and neulral insulatirg boards gypswm boards
andwall boards

(43} To manufacture, buy, sell, export, import, deal in assemble, fit, repair, convert, overhau,

{48}

alter, maintain, and improve all lypes of electronic components, devicas, aquipments and
appliances, equipments such as lelevision and wireless apparatus incliding radio receivers
and transmilters, tape recorders, broadeast relay and reception equipments, phonographs
and other equipments used in andfor for audio and visual comvmunicalions, apparalus and
equipment including those using electromagnetic waves intended for radio-telegraphic or
radio-telephonc communication, photocopiers, eleclionic lighting contreds, conbinuous
fan/melor speed contreds, continuous. Nashers and fire alarm systems, digital, and other
elecironic clock, time relays, punch card machines, alectromechanical pneumatic conirols,
computers and aulomatic calculators, X-ray machines, and tubes, surgical, medical and
olher appliances, intended for eleciro and other therapy freatment and in all types of lapes,
magnelic and otherwise photographic films, projectors and cameras, and capacions,
resistance, condensors, semi-conductors, transistors rectifiers, inlegrated and hybrid
clrevits, relays, potentio metars, connectors, printed circuits, coils, chokes, ransformers,
swilches, volume conlrals, plugs, sockels, aerial gears, diodes and allied items intended for
and used in electronic devices, and in air conditioners, refrigerators, washing machines,
heaters and cocking ranges and other types of domestic appliances and any type of
equipment used in the generalion, iransmission and receiving of sound, light and alectrical
impulses and component parts theraof and other malerials used in or in connection with
electronic and eleclical industies.

To carry on business as printers and publishers including of newspapers, books and journals
as well as producers, distributors, importers, exporters, exhibitors and financiers of
cinematograph flms, and manufacture, own, acquire, provide, secure armange or deal in
lilms and photographic paper and equipment, cameras, sound, recording, musical, lighting
appliances, instruments, equipments and machines and to construct, establish, own, hire or
otherwise acquire and o manage, let out for rent, fee monetary gain or otherwise studios,
laboralories, theatres, buildings, halls, open alr theatres, bars, restaurants and ather
building or work required for the purpose of production, distribution or exhibition of the films,

" operas, stageplays, dances, operellas, burlesques, vaudeville, revues, ballets,

pantomimes, spectacular pieces, promenade, concert, circus or other performances and
entertainments and to act as dealers, imporlers, exporters of musical Instruments and
records, tapes, cinemas and film projectors and cameras, wigs and other products and
materials related or connected with the aforesaid business and objecls, and to acouire
exclusive of limited rights to any play, story, script, musical song and lyric, book, article or any
technique by producing, purchasing or otherwise acquiring and to use, exercize, devealop or
exploilor lum 1o account such rights for the business of the company and to act as agents for

. fraining, retraining, arranging and supplying artists, stars, art, direclors, script or story-

wrilers, lechniclans, extras and other personnel required by the company or others for film,
cimema or show business.

(50) To provide, manufacture, refine, prepare process, purchase, sell, import, export or generally

deal in sand, stona, marble, tiles, china wares, sanitory matenials, pottery, insulators, tiles,
plass, hollowware, optical glass, glass wool, laboratory ware and other miscellaneous glass
ware, Endeum pipes, tubes, tubular structures, panes, adhesives, sheets, roofings, glass,

= e e b o - e WS — T TS T ———— - T
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furniture, fittings, electrical goods, water supply or storage equipments, floor pelish, door
closers, concreta mixers, elevalors and building or decorative materials made of cement,
slone clay, timber, leak board, fibre, paper, glass, rubber, plaslic or other natural or synthetic
substance or chemical,

{51} To carry on business of manulaclurers, [abricalors, processors, producers, growers,
makers, importers, exporers, buyers, sellers, suppliers, stockists, agents, merchants,
distributers and concessionanes of and dealers in commodities of all or any of the following
Kinds: :

{a}) Drugs, medicines, chemicals, mixlures, powder, tablels, capsules, Injeclions, ofls,
compounds, creams, scenls glycerine, detergents, glue, gelatin, scaps. lofions, tollet
goods, pigments and all kinds of pharmaceutical, cosmetic and medical preparations .
required or used for beauty aid or personal hygiene or in allopathic, ayurvedic unani or
nalwal cure methods o system of realments, bandages, collon, gauzes, crulches,
stretchers and all kind of analomical, orthopaedic and surgical appliance and stores
inchuding prophylaclics.

{b) Boots, pickers, shoes and foctwear of all kinds of leather, rubber, canvas, plasiic or any
other synthetic or natural product, waterproof cloth or compound, leather, hides, skins,
vegetable lanning extracts, tannic acids, rexine, rubber, plastic, or synthelic cloth,
compounds or granules, lasts, boot rees, buckles, legging, gaiters, heels, laces, boot
polishes, protectors, accessores and fittings. used in or required for footwears.

{e) WWriing pens, pencils, founlain pan, ball point pen, sign pen, colour pencils, tubes and
tablels, pins, erasor, ink, chips, nilers, paper, pulp, newsprind, board envelopes, cards, dies,
letterheads, forms, files, stamps, books, bags, coses, covers, racks, cabinels. numerical
prinfers, adheshe lapes, gums, air conditicrers and refrigerators, vacuum cleaners, sewing
and knitting machines, hurricane lanterns, cutlery, watches and clocks, tape recorders,
waceum flask, loys, waterproof materials, duplicators, typewriters, computers, calculators,
accounting inter-communication machines and all kinds of office, domesfic, industrial and
educalional appliances, stationery, equipments, furnitura, instruments, gadgets, devices
and stores and their componenis.

[52}.Tu manufacture, process, import, export, buy, sell and dedl in vanaspali, oils, dehydrated
vegetable oils, oils made or processed or solvent extracted from seeds, coffon seeds,
coconut products of plantations, horticullure, ageiculiure and forest produce and od cakes
and toget vanaspati, soaps and lubricants made from such oils or as byproducts thereof.

153) Tocary on business as imber merchants, saw mill proprietors and timber growers and 1o
buy, sell, grow. prepare for market, manipulate, import, export and deal in timber, leak,
phyarood, hardboards, rewood and wood of all kinds and to manufacture and deal in items
where plywood or other wood is used including matches, bobbins and shutties and to buy,
clear, plant and work timber eslates. ;

{54} To carry on the business of manufactures, fabricalors, processors, producers, growers,
makers, exporters, importes, buyers, sellers, suppliers, stockists, merchants, agents,
distributors and concessionaires of and dealer in Nour, cakes, pastry, comflakes, bread,
bizcuils, chocolates, confectionery, sweets, fruil drops, sugar, glucose, chewing gums, milk
cream ice, ice-cream, aerated or mineral waters, fruit juices, wines liquors and other
alcoholic drinks and fermentaion products canned fruit and fruit products, milk and malted




12

food, cigareties, cgars, protein foods, maize, products, bulter, ghee, cheese and oclher dairy
products, pickles, Jams, jellies, sausages, cider poultry and eggs, pulses, spices, oils,
powder and condensed milk, honey, fresh and dehydrated vegelables, coffee, lea, cocoa,
seeds, concentrate for cattle or poultary feed, fruils and all kinds of processed foods as well
asmaterals required or used for preparation of or being food arlighes.

(55) To acquire by purchase, leass, exchange, hire or ctherwise develop or operale land
buildings, and hereditarments of any lenure or description and any estate or interast iherein,
and any right over or connected with land and buildings so siuated and develop or 1o lurn the
same lo account a5 may seem expedient and in panicular by preparing building sites and by
constructing, reconstructing, aftering, improving, decorating, fumishing and mainfaining
hotels, rooms, inns, flats, houses, restawrants, markets, shops, workshops; mills, factories,
warehouzes, cold slorage, wharves, godowns, offices, zafe deposil vaulls, hosiels,
gardens, awimming pools, playgrounds, buildings, works and conveniences of all kinds and
by leasing, hiring or disposing of the same.

156} Tomanageland, building and other properties, whelther belonging fothe company or nod and
to collect rents and income and 1o supply tenants and ccoupiers and others refreshments
altendants, light, waiting rooms, reading rooms, meeting rooms, electric conveniences and
olher advaniages.

(57} To cultivale, plant, bring, buy, sell, prepare, convert, process, real or manipulate in any
manner all kinds of tobacco leaves, jute, colton, hemp, tea, lac, coffee, cinchona, rubber,
sugarcana, beet, dal, oilseeds, vegelable products, foodgraing and all other products of the
sol, bo run sheep and other callle and pouliry breeding farms and to carry on the business of
fishing of pawns, lobsters, fish and other products of waler,

158} Tocarry on Dusiness % ransporier s of goods, passengers, livesiock and malenials by road,
rail, walerways, sea or alr and o own, purchase, take or give on lease, charter of hire or
plhensise run, use or acquire ransport vehicle, craft ship or carriers of all kinds requdred for

* the transport business and Io actas forwarding agents, warehousemen and booking agents,

(54} To organize, un, maintain, operate, promote the business of Interor decorators, fumiture
and carpel designers and manufacturers of boutiques, operalors of fashion centres lashion
. shows and lo maka, acquire, export or deal In any way handicrafts, objects of art, precious
stones, jpwellery, whelhar arificial or ofhecwise and arlicles wherein precious mefals or
precious stones may be used inlextibe fabrics, and o manufaciure and deal in any products

a3 are dealt in by boutiques, fashion shows and interior decorators,

(60) To carry on in India or abroad the business of holels, restaurants, cafes, holiday camps,
tavemns, bars, beer-house, refreshment rooms, night clubs, cabarets and swimming pocls
and turkish baths and lodging or apartment howse keepers, Bcensed victualers, wine, beer
and spirit merchants, bakers and confectloners, imporers and manufaciurers of asrated,
mineral and arlificial waters and other drinks, fruit juices, cheese, butter, caterers for public
generally, tax, coach, cab, molor car and motor lormy, proprietors, livery, stable and garage
proprielors, farmers, daingmen, ice merchants, imporier and brokers of food, live and dead -
stock colonial and foreign products of all descriptions, hair dressers, perfumers, chemists,
propriedors of clubs, baths, bars, dressing room, laundries, reading, writing and newspaper
rooms, librares, grounds and places of amusements, recreation; sports, enterainment and
instruction of all kinds, lobacco and cigar and other allied products, agents for raitways,
shipping and aidine companies and carmes and thealrical and opera box office proprieiors.

e B ekt
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{61} To carry cn the business of manulaciurers, Importers, exporers, {iealera.l in ali_kinds_qnd

classes of paper, board, corrugated board, cormugating madium and pu_lp inciuding wiiding
paper, printing, absorbent paper, Newsprnt paper, wrapping paper, lissue paper, COWET
paper, blofiing paper, filter paper, antique paper, ivory finizh paper, r:.u:_laled papef, art paper,
hank or hond paper, badamil, brown of bufl paper, bibla paper, carlridge paper, cloih lines
paper, azurelaid and wove paper, crear laid and wove paper, grease proot pa_pen_gtmmed
paper, hand-made paper, parchmenl paper, drawing-papar, kraft paper, roanila peper,
gnvelop paper, fracing paper, vellum paper, water proof paper, carbon paper, sensitisod
paper, chemically reated paper, pasie board duplex and triplex board, hard board, plywood
board, post cands, visiing cards, soda pulp, mechanical pulp, sulphite pulp, semi-chemical
pulp and all kinds of articles in the manufacture of which in any form paper, board or pulp is
used and also (o deal in or manufaciure any other articles or things of a character simiar or
analogous to the forgalng or any of them or connected therewith and o purchase or
otherwise acquire, setlle, improve and cullivate forests, lands and properties of any lenure
whatsoever with a view to producing, cultivating, growling, imber, bamboo or olherwood.

(62) Toundertake and execute any contract for supply, erection, designing and fabrication of all
kinds of paper machinery, equipment, supply of technical know-how in respect tharecf and
f earry on any an:ﬂimmaﬂmrvmrksmnmrisadcﬁany such coniracis.

(53) To cary on the business as manufaclurers, importers, exporters, dealers, processors,
stockists, agenls, confraclors, distribitors, buyers or sellers of packages, conlaners,
:lmrm,cans.bags.huxes,mappmsimamms.shaets and other packing materials made oif

. paper, card-board, corrugated sheets, clath, phywood, metals, plastic, PVG or alher
syn1hatic.d‘mnical.ﬁhreaunatumlmﬂm::!s.

(54) Tocamy on the business of manufaciurers, importers, exporters, and dealers in any form of
solar energy and lo carry en the business of manufacturers, processors, assemblers, fitters,
engineers, agenis, representalives, proprietors, merchanls, imporiers, exporters and
dealers in solar energy devices, appliances, instruments and fittings, including solar
collectors, solar tower plants and also lo camry on the wark of research in solar energy and

‘golar energy devices, appliances, Instruments, fittings, as may be found necessary for the
efficient handling of the business of the company. _

65) Tuguammeaﬂvapamentﬂfmmy,msanmmnrsanuredh?mpayahlawdamrinrespacl
of bonds, debentures, debentures-stocks, contracts, morigages, charges, obligations and
olher securities of any company or of any authority, Central, State, Municipal, Local or
oiherwise or of any person whomsosver, whether incorporated or not and generally to

transact all kinds of guarantee business, ko guaraniee the issue ofor the payment of inlerest,

on the shares, debenlures, debenture-slocks o other securiies of obligations of any
company or assodiation and lo pay of provide for brokerage, commission and undenwriting
inraspm:tu1'an-_.rsmhiaaua_aﬂtumacuﬂﬁmdsnlwaarﬂagancﬁhusims.

(66) To promots, form or acquire any company and to take, Purchasa or acquire shares or
interest in any company and lo transfer o any such company any property of this company
and to take clherwise acquire, hold and dispese of or ctherwise deal in and invesl in any
shares, debentures and other Securities in or of any comparny o companies either out of ils
awn funds or out of funds that it might borrow by Issue of debentures or from bankess or
olherwise howsoever or in any oiher manner whatsoever and lo subsidise or otherwise
assists any such company.
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(BT} Tocarry on business as organisers agents, holders, deaters of or inveslors in saving unils,
Iodtery tickels, raffle, chit fund unit or units issuved by the Unit Trust of India and 1o maobilise
savings from members of the company o pubdic, to invest and deal with the funds available
with company as may deem it from tme lo ime and 1o pay, allow, give or distribute interest,
dividends, prizes or gifts on or in refations fo any such unit or unitsnot amounting to lollerkes.

(58) To expor, import, buy, sell, barter, exchange, pledge, make advance upon, invest in and
otherwize deal in gold, sibver, stocks, chares, securilias, jute, seeds, handicrafts, and
articles, produce and merchandise of all kinds and descriplion either ready or for forward
delivery as permissible by the object of the company and to make loans and advances and
finarnce on hire purchase basls,

(69} Torender enginecring, technical, management and other types of skiled and other services
to all types of industry or organisations in India or abroad including for adverfising,
accounting, compuler, secredarial and taxation matters and without limiting the generality of
the above to act as consullants.

(70} Toachieve grealer growth of the Haticnal economy through increased productivity, effective
utilisation of materals and manpower rescurces export promotion and conlinued
application of modemn techniques so as o discharge its social and moral responsibilities to
the shareholders, employers, customers, local community and the sociely.

{71) Tosubscribe for, underwrite, purchase or acquire by gift, exchange or olherwisa and to hold,
issue on commission or olherwise, reissue, sell and deal with shares (whether fully paid or
parily paid) stock, bonds, debentures, debenture stock obligations, noles and securities of
any government, state, company, corporation, municipal or local or ether body or authority
gither for ready or on forward transactions and subject o the provisions of companles
Act 2013, Io cause such shares, stocks, debentures, securithes or any of them fo ba invested
in or held by a nominee or nominees for and on behalf of the company or o give any
guarantes or security for the payment of dividend, interest thereon or otherwise in relation
Eheredo,

4, Thelability of the members s limited.
5. Substiluted vide shareholder's Resolution dt. 30.09.1994

" The Share Capital of the company is Rs. 12,10,00,000 (Rupees Twelve Crore Ten Lacs only)
dividend into 1,21,00,000 (One Crore Twenty One Lacs) Equity Shares of Rs. 10/- (Rupees
Ten) each.
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6. We,lhe several persons whose names and addresses are subscribed, are desirous of being
farmed indo a company in pusuance of this Memorandum of Association, and we
ruspecively agree to lake the number of shares in the cagital of the company set cpposite
respeclive names;

— s ——

K
MNama, Adidresses, Humbr of Equity Slgnature Nama, Address,
descriptions and Occupations | Shares taken by of Description and
of Subscribers each subscribar Subseribors Occupation of Witness
RAMA NAND JAIN 100 sdl-
Séo. L. Lddam Singh Jain {One Hundrad ) RM. Jain
14, Alipur Road, Daihi,
(L0 LT e T ]
JAGDISH RAI JAIN 100 sell. &
Sio. L. Uddam Singh Jain {One Hundred) JLR. Jain i
25, West Friands Colony, N.D. e
Industrialist 2
SHRI RAM JAIN 100 sl 'F: |
So. L Uddam Singh Jain {Cree: Hundred ) 5R. Ja @ £
14, Alipur Road, Dafhi o ad £
liedusaalist = ge m
NIRANJAN LAL JAIN 100 sdi- < E 2 §
Sio. L. Uddam Singh Jain (Cne Himchred) 0 . E 284
1-B, Janki Shah Foad, -5 B g
HESH_'Q-E_.J‘M E = U% =
Enihisrialist & L] Ei" . E
- E T o8BS
RAMESH KUMAR 100 - sl ﬁ : o
; Sha tagdish Rai Jain {One Hundrad) FLK. Jain G é e |
25, West Friands Colony, M.Dedhi E iz E -
Industialist & o = 3
Eoal Py
BISHWANATH PASARI 100 sdl- 233 ¥ E
o, Cajanand Pasari (o Hundred) B. Pas=ari : m
D-214, Defence Colony, M.Deli, g
Inschusirialist =
PIYARELAL AGARWAL 100 Bell- 8
Sta. L. Rikhi Ram Agarwi (One Hundred) PL. Agarea)
454, Aradpur, Delhi- 110033 g
Industrigist =
VINOD KUMAR JAIN 100 518
Slo, F..lmﬂsn Hai.lal:l 2 (One Hundred) WKL Join
25, Friends Codory, New Delhi,
Indsirialist
g0
TOTAL SHARES TAKEN (Eight Humared)
Place : New Delhi
Dated : 17-07-1979
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(THE COMPANIES ACT, 2013)
COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 1956)

ARTICLE OF ASSOCIATION
OF

PASUPATI SPINNING AND WEAVING MILLS LIMITED

The lollowing regulations comprized in these Aficles of Associalion
were adopled pursuant fo Member's resclution passad at the annual
general meeting of the Company held on 29" September2014 in
substitution for, and to the entire exclusion of, tha earlier regulations
-::nmﬁse:lin'mae:xlanmrljclea::f.ﬂs;nnratlunﬂnhaﬂmpanf.

TABLE 'F' EXCLUDED

- 1) The reguiations contained in the Table marked 'F* Table 'F* not I

Appy.

fii) The regulations lor the management of the Company and for the
obsarvance by the members thereto and their representalives,
shall, subject to any exercise of the statulory powers of the
Company with reference to the deletion or alteration of or addition
to its regulations by resolufion as prescribed or permitted by thi
Companias Act, 2013, be such as are contained in these Arlicles.
Company to be governed by these Articles. .

2 () InlheseAricles tnterpretation

* {a) “Act” means the Companies Acl, 2013 or any  slalutory
medification or re-enactment thereof for the time being in force
and the tarm shall be deemed to refer to the applicable section
thereof which is relatable to the relevant Article in which the said
term appears in these Arlicies and any previous company law, so
farasmaybeapplicable, " :
(b} “Articles” means these articles of associaion of the Company
or as altered from fime to Bme. “Arficles”

(¢} "Board of Directors™ or “Board”, means the collective body of
the directors of the Company.

(d) "Company” means Pasupati Spinning & Weaving Mills Lid.
“Company”

{2} "Rules” m&arﬁ-th& applicable rules for the time being in foree




Shares unider
covirad of Boagrd

Directors may aitot
shares ofhenwise
than for cashi.

King's of Share
Capitar }

Issue of certificate

(i

{iii)

(a)

(b}

A5 presoribed under relevant sections of lha Act. "Rulgs”
" seal” means the Commaon seal of jha Company. *Seaf”

Words imparting the singular numbear shall include the plural
number and words imparling the mazculine gendar shall, where
thy context admits. inchude (he farinine ang newler gender

"Number” and Gendiar

vontained in these Artickes shall bear (ha Same meaning as in the
Actor the Rules, a3 the case Mmay be. Exprassions in the Articlas
to bear the SAME meaning as in tha Companies act 7013,

ﬁH_ﬂ.Rj_ﬁPMﬁE@IMEEEHE
Subjec! to the provisions of the Act and thesg Adicles, the shargs
in the capital of the Company shall be under the confral of the

Subject to the provisions of the Act and these Arlicles, the Boarg
may issue and gliot shares in the capital of the Company an

issued, shall be deemed to be fullky paid-up or partly paid-up

Equity share capital:
(}with voting rights; and/for




e

()

{b)
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(it}

10.0)

after allotment or within cne month from the date of recelplt by the
Company of the application for the registration of transfer or
ransméssion of within such olher pariod as the conditions of
igsue shall provide -

one cerlificate for all his shares withoul payment of any r.harge;.;
or

several certificates, each for ene or more of his shares, upon
payment of such charges as may ba fixed by the Bosed for each
cartiflcate after tha first

Every cerificate shall be under the seal and shall specify the
shares to which il relates and e amount paid-up thereon.

Inrespact of any share or shares held jointly by several persens,
the Company shall not ba bound to issue more than one
cartificate, and delivery of a cerdificate for a share to one of
several joint holders shall be sufficient defivery to al such
hiodders.

A person subscribing to shares offered by the Company shall
have the oplion either o recaive cerlificates for such shares or
hold the shares in a demsleralized slale with o depository.
Where a person opls 1o hold any share with the depository, the
Comgany shall intimate such depository the details of allotment
of the share lo enable the depository to enter in its recards the
nameof such person as the beneficial cwner af thal share.,

ifany share certificate be wom out, defaced, mutitated or lorm or i
there is no further space on the back for endorsement of ransfer,
then upon production and surrender thereof to the Conpany, 3
new cerlificale may be issued inBeu'thereof, and if any cerificate
is lost or destroyed then upon proof thereof to the satisfaction of
the Comgany and on execulion of such indemnily as the Board
deems adequate. a new cerfificate in ligu thereof shall be given,
Every certificate under this Article shall be issued on payment of
lees for each cerlificate as may be fixed by the Buard.

The provisions of the foregolng Aricles relating to issue of

cerlificates shall mutalfs mutandis apply to issue of cedificates
for any ather securities inchuding debentures (except where the
Act olherwise requires) of the Company.

The Company may exercise the powers of paying commissions
eonferrcd by the Act, to any person In connection with the
subseription lo its sedurities, provided that the rate percent or the
amount of the commission paid or agreed 1o be paid shall be
disclosed in the manner required by the Act and the Rules.

B 0 —_
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Rate of commizsion
in acoordance wilh Rules

Mode of papment
of cornmission

Varation of
mernber’s rights

Provisions as fo general
meelings fo apply mulatis
mutards fo aach meeting
fzaie of further
shares not to affiect
ricgtils of existing
memhbers

Power lo lsspe
redegnable
preference shares

Further issuea of
shdre capital

Modea of furthér
sz of shares
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13
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The rate or amount of the commission shall not excoad the rate or
amouni prescribed in the Rules.

The commission may be satisfled by the payment of cash or tha
allatment of fully or partly paid sharespr partly in the cne way and
partlyin the other.

If at any time the share capital is divided into different classes of
shares, the righls attached lo any class (unless olherwise
provided by the terms of issue of the shares of that class) may,
subject o the provisions of the Act, and whether or not e
Company Is being wound up, be varded with the consent in
writing, of such number of the holders of the lssued shares of that
class, or wilh the sanclion of a regolulion passad at a separate
meeling of the holders of the shares of that tlass, as prescribed
by theAct,

To every such separate meeting, the provisions of these Arficles
relating togeneral meetings shall mulalis mulandis apply.

The rights conferred upon the holders of the shares of any elass
Fssued with preferred or other rights shall nof, unless othemwisa
expressly provided by the terms of s of the shares of that
class, be deemed lo be varied by tha creation ar issue of further
shares ranking pari-passw therewith,

subject to the provisions of the Acl, the Board shall have the
power 10 issue or re-issue preference shares of one or maore
classas which are liable o be redeemed, or converted o eUity
shares, on such terms and condilions and in such manner as

determined by the Board in accordance with the Act.

The Board or the Company, as the case may be, may, in
accordance with the Act and the Rules, ssue further shares to -

(a) persons who, at the date of offer, are holders of equity shares of

the Company: such offer shall be deemed to Include a right
exercizable by the person concemed lo renounce the shares
offered ta him or any of them in favour of any other person; or

(B} employees under any schema of employes's stock oplion; or
(c) any persons, whether or not those persons include the persons

referred loin clause (a) or clause (b)above.

(i) A further issue of shares may be made -in any manner

whattoaver a2 the Board may determineg inchuding by way of
preferential offer or privale placement, subject bo and in
accordance with the Act and the Rules

—— e —
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15801 The Company shall have a first and pasamounl ar -

(i)

{a) on every share (nol being a fully paid sharg), for all monies
(whether presently payable or not) called, or payzhle at a fixed
time, in respect of thal share; and

(b} on all shares (not belng fully paid shares) standing registerad
in the: name of a member, for all monies presently payable by him
of his estala to the Company, Provided that the Board may al any
time declare any share to be wholly or in part exempt from the
provdisions of this elause,

The Company's lien, if any, on a share shall extend to all
dividends or inlerest, as the case may be payable and bonuses
declared from time to time in respect of such shares for any

mcrmey owing o the Company.

(i) Unless olherwise agreed by the Board, the registration of a

16,

transfer of shares shall operale 25 a waiver of the Company's
I,

The Company may s2l, In suech manner ag the Board thinks fil,
any shares on which the Company has a llen; Provided that no
sala shall be made

(a) unless a sum in respect of which the lien exists is presently

- payable; or

(B} until the expiration of fourteen days after a nolice in writing

stating and demanding payment of such part of the amount in

respect of which the Ben exists as is presently payable, has been
given to the registered holder for the time being of the share or lo
the parson entited thereto by reason of his death or insolvency or
othenwise.

To give effect to any such sale, the Board may authorize some
person to transfer the shares sold to the purchaser thereol.

The purchaser shall be registered as the holder of the shares
comprised in any such transfor.

(W} The receipt of the Company for the consideration (if any) given

for the share on the sale thereof shall (subject, if necessary, to
execution of an instrument of transfer or a transfer by relevant

‘system, as the case may be) constitute a good titke to the share

and the purchaser shall be reglstered as the holder of the: share.

(v} The purchaser shall not be bound to s o the application of the

purchase monay, nor shall his title to the shares be affected by

——— —TT——, -
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any ireguiarity or invalidity in the proceadings with reference 1o

the sale.
Apphication of 18.(1) The proceeds of the sale shall be received by the Company and
proceeds of sale applied in payment of such par of he gmountin respect of which
thelien axists as is presently payahle.
Fayment of (ily The residue, if any, shall, subject to a like lien for sums not
residual money presently payable as exisled upon the shares before the sale, ba
paud fo the person entitled to the shares at the date of the sake.
Outsiders Nen ot 19, In exercising its lien, the Company shall be entitied ta treat the
to affect Company’s registered holder of any share as the absolute gwner thereol and
e accordingty shall not (except as ordered by & cowl of compelent

jurisdiction o unless required by any statule} be bound io
recognize any equitable or other claim 1o, or interest in, such
share on the part of any other person, whether a creditar of the
registered holder or otherwise. The Company’s lien shall prevail
natwihstanding that it has received notice of any such claim,

Provisions as to llento 20.  The provisions of these Articles relating 1o Men shall mutatis
aply mulalis mularsdis mutandis apply to any other securilies including debentures of
fo debeniures, efc he Company.

CALLS ON SHARES

&oard may make calls, 21.{i) The Board may, from time bo time, make calls upon the members
_in respect of any monles unpaid on their shares (wheiher cn

account of the nominal value of the shares or by way of premium)

and not by the conditions of allotment thereof made payable al

fixed imes.
Motice of call {ii) Each member shatl, subject to receiving at least founesn day's
. notica specifying the time or times and place of payment, pay o

the Company, al the time or mes and place so specifled, (he
amount called on his shares.

Board may extend (iliy The Board may, from time to lime, at its discreticn, extend the

firma for paymen time fixed for the payment of any call in respect of one ar more
members as the Board may deem appropriale in any
circumstances.

Rewvocation or (i) A call may be revoked or postponed at the diserelion of the

postponement of call, Board. :

Call to take effect from 22 A call shall be deemed to have been made at the lime when the

date of resolution resolution of the Bbard authorising the coll was passed and may

berequired to be paid by instaliments.
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{i)

(L)

(i)

(id)

28,

[4

The joint holders of a share shall be jeintly and severally liable 1o
pay all calls inrespect thereof,

If @ sum called in respect of a share is not paid before or on the
day appointed for payment thereof (the “due date™), the persan
fromwhom the sumis due shall pay interest therean fromihe due
date o the time of actual payment at such rate as may be fixed by
tha Board,

The Board shall be at liberty to waiva payment of any such
nterest wholly orin part.

Ay sumwhich by the terms of issue of 3 share bécomes payable
on allotment or at any fixed date, whether on account of the
rominal value of the share or by way of premium, shall, for the
purposes of these Ardicles, be deemed fo bo a call duly made and
payable on the date on which by the lerms of issus such sum
becomes payable, ;

In case of non-payment of such sum, all the relevant provisicns
of these Aricles as. to payment of interest and expenses,
foefeiture or otherwise shall apply as if such sum had become
payabla by virtue of & call duly made and notified.

The Boasd -

may, il it thinks Nil, receive from amy member willing o advance
the same, all or any part of the monies uncalled and unpaid upen
any shares held by him; and

upon all or any of the monies so advancad, may (until the same

- would, but for such advance, become presently payable) pay

interest at such rate as may be fixed by the Board, Nething
contained in this clavse shall confer on the member (a) any right
o participate in profils or dividends or (b) any voling rights in
respact of the moneys so paid by him until the same would, but
for such payment, become prasantly payable by him,

If by the conditions of allctment of any shares, the whole orpart of
the amount of issue price thereof shall be payable by
installments, then avery such installment shall, when due, ba
paid to the Company by the persén whi, for the fime being and
fromm time to time, is or shall be the registered holder of the share
or the legal representative of 5 deceased registered holder.

All calts shall be made on a uniform basis on all shares faliing
under the same class,

Explanation : Shares of the same naminal value on which
different amounts have been paid-up shall not be deemed to fall

Liabiity of foint
holclers of shares
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call or instalimend
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Board may waive
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Fantial payrant 29,

ol to praciuda
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apply mulatis mufandiz
to debentfures, efc,

Inatrument of tranzfar to - 31.01)
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Board may rafuse fo 32.

register transfer

Board may decline fo 33,

recagnize instrumment
of transfer.

Transfor of shares a4,

whan suspendad

under he same class.

Melther a jJudgment nor a decree in favawr of the Company for
calls or cther moneys due in respect of any shares nor any part
paymenl of satisfaction thereofl nor the receipt by the Company
of a poriion of any money which shall from fime o fime be due
from any member in respect of any shares either by way of
principal or interest nor any indulgence granted by the Company
in respect of payment of any such money shall preclude the
forfeiture of such shares as herein provided.

The provisions of these Aricles relating o calls shall mutatiz

miutandiz apply 1o any other securities including debentures of
the Company.

TRANSFER QF SHARES

The instrument of transfer of any share in the Company shall be
duly executed by or on behalf of bolh the transferor and
Iransferee.

The transferor zhall be deemed 1o remain a holder of the share
until the name of the transferee Is entered in the register of
mermbers inrespect thereof.

The Board may, subje i 1o he right of appaél conferred by the Act
decline to reglster -

{a) the transler of a share, not being a fully pald share, to a
person of whom they do not approve: or

(b) any transfer of shares on which the Company has alien.

Incasze ui’shams held in physical form, the Board may decline to

recognisa anyinstrument of transfer unless -

(a) the instrument of transfer is duly executed and is in the form
as prescribed in the Rules made under the Act;

{b}the instrurment of transfer is accompanied by the cerdificate of
the shares to which it relates, and such other evidence as the
Board may reasonably require to show the fight of the transferar
o make the transfer; and

{c) the instrument of transfer iz in respect of only one class of
shares.

On giving of previous noftice of at leas! seven days or such lesser
periad in accordance with the Act and Rules made there under |
tha registration of transfers may ba suspended at such times and
for such periods as the Board may from me 1o ime determine:

o
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Pravided that such registraton shall net be suspended for marns
than thirly days at any one time of far mere than farly fve days in
the: aggregala in any year, ‘

35 The provisions of these Articles relating b transfer of shares shall
mulalis mufandis apply lo any other securities including
debantures of the Company. If the sharas are in dematerialised
made, same will be govened by Depositories Act.

TRANSMISSION OF SHARES

36.) On the death of a member, the survivor or survivors where the
member was a jeintholder, and his nomines or pominees or lagal
representatives where he was a sole holder, shall be the only
persons recognized by the Company as having any fitle to his
interast in the shares,

{ii} Mothing in clause (i) shall release the astale of a deceased joint
holder from any liability in respect of any share which had been
jointty betd by him with other persons.

37.()) Any person becoming entitied 1o a share in consequence of the
death or inzolvency of amamber may, upon such evidenca being
produced as may from time 1o time propery be required by the
Baard and subject as hereinafler provided, elecl, either -

{a} to be registered himselfas hatder of the share; o

(b} to make such transfer of the share as the deceased of
insobvent member coukd have made.

{i) The Board shall,in gither case, have the sama right to dedlineg or
suspend registration as it would have had, if the deceased or
insolvent member had ransferred the share before his death or
insoivency.

(jii) The Company shall be fully indemnified by such person from all
* liability, if any, by actions taken by the Board lo give effect to such
registration of transfer.

8. (i) If the person so0 becoming entiled shall elect io be registerad as
holder of the share himsealf, he shall defiver of send o the
Company a notice in writing signed by kirn slating that ha s0
alects.

(i) If the person aforesaid shall slact 1o transier the share, he shall
testify his election by executing a transfer al the share.

" (i) Allthe limitations, restrictions and provisions of these regulations
relating to the right to transfer and the regisiration of transfers of
shares shall ba applicable 1o any such nolice or transfer as
aloresaid as If the death or inscivency of the mermnber had not

Erovisions as ho fransfer
of shargs fo apply.
raifafis mulandis fo
debenlures, elc.
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ocecurrad and the notice of fransfer were a ransler signed by that
member,

Acparson becoming enfilbed 1o a shae by reason of the death or
mnsotvency of the holder shall be entitjed to the same dividands
and other advantages towhich he would be enliled if he were the
regestaned holder of the share, except thal be shall not, before
being regisiered as a member in respect of the share, be entitled
in respect of it to exercise any right conferred by membership in
relatlon 1o meetings of the Cr:nmpan-_.r Frowided that the Board
may, al any lime, gmmlma requiring any such person to alact
gither 1o be registered himsall or to fransfer the share, and if the
nolice is not complied with within ninely days, the Board may
thereafter withhold payment of all dividends, bonuses or other
monies payable inrespect of the share, until the requirements of
lhe notice have been complied with,

The provisions of these Articleas relating fo transmission by
operation of law shall muwlalizs mutandiz apply to any other
securities including debentures of the Company.

FORFEITURE OF SHARES

if a member faids lo pay any call, or instaliment of a call or any
money due in respect of any share, on the day appointed for
payment thereof, the Board may, at any ime thereafter during
such ftime as any parl of the call or inslalimant remaing unpaid or
a judgment or decree in respect thereof remains unsatisfied in
whole or in part, serve a notica on him requiring payment of so
much of the call or installment or olher money as is unpaid,
logether with any nterest which may have accrued and all
expenses thal may have been incurred by the Company by
reason of non-payment.

The notice aforesaid skhall:

name a further day (not being earlier than the expiry of fourteen
days from the dale of senvice of the notice) on or before which the
paymenl required by the notice is to be made; and

stale that, in the event of non-payment on o before the day so
named, tha shares in respect of which the ml‘lu.ras mada shallbe
lizble to be forfeited.

If the requirements of any such nolice as aforesald are not
complied with, any share in respect of which the notice has been
given may, at any time thereafter, before the payment required
by tha notice has been made, be forfeiled by a resolution of the
Eoard to thal effect

B
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44.  Neilher the racaipt by the Company for @ portion of any money  Receipl of part
which may from tima to me be dua from any member in respect arrnound or grand of
of his shares, nor any indulgence that may be granted by the fnduigance
Company in respect of payment of any such money, shall ol to affect forfelfure
praciude the Company from thereafter proceeding to enforcesa
forigilure in respect of such shares as herein provided, Such
forfeilure shall include all dividends declared or any other
moneys payable in respect of the lorfeited shares and nof
achually paid before the forfeiture.

45.  When any share shall have been so forfeited, notice of the  Enlry of forfeiture in
forfeiture shall be given to the defaulling member and an entry of  MeGVElar of members
the forfeiture with the date hereof, shall forthwith be made in tha
register of members but no forfeiture shall be invakdated by any
omission of neglect or any failure fo give such nolice or make
sich entry as aforesaid.

46.  The forfeiture of a share shall invelve extinciion at the time of  Effect of farfeiture
forfeiture, of all interest in and all claims and demands against
the Company, in respect of the share and all other rights
incidental to the share,

A7.{i) A fordeied share shall be deemed fo be (he property of tha Faorfeied shares
Company and may be sold orre-allotted or otherwisa disposed of — may be sold, etc.
eithar to the person who was before such forfedwe the holder
thereof or entitled thereto or to any other person on such lerms
andin such manner a3 the Board thinks fit. ¥

(ily Atany time before a sale, re-allotment or disposal as aforesaid,  Cancellation of
the: Board may cancel the forfeitura on such lerms as it thinks 6t forfeiura

48.(i) Aperson whosa shares have been forfeited shall cease to be a
member in respect of lhe forfeited shares, but shall,  Members sill labie

" netwithstanding the forfeiture, remain liable o pay, and shall pary, 10 pay imoney
o the Company all monles which, at the date of forfeiture, ware  owing al the time

~ presently payable by him to the Company in respect of the  of forfailurs
shares.

(i) All such moniés payable shall be paid together with interest  Member still lable to
thereon at such rate as the Board may determine, from the time Py money owing at
of forfeiture until payment or realisation. The Board may, if it  tme of forfeiture
thirks Bit, but without being under any obligalion lodo so, enforce  and inferest
the payment of the whale or any portion of the monies due,
without any allowance for tha value of the shares at the time of.
forfeiture or waive paymentin whole or in part,

(iif) Theliability of such person shall cease if and when the Company Casser of Nability
shall have received payment in full of all such monies in respect
ofthe shares.

Tl L
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49, (i) A duky verified dedlaration in writing that the declarant is o

()

diractor, the manager or the secretary afthe Comparny, and that a
share inihve Company has been duly forfeited on a dale slatedin
e declaration, shall ba conclushee evidence of the facls theremn
staled as against all parsons claimingio be entilled to the share,

The Company may receive the consideration, if any. given for the
share on any sale, re-alfolment or disposal thareol and may
pxecute a fransfer of the share in favour of the person 1o whorm
the share Is sold or disposed of.

iy The transferse shall thereupon beregistered as the holder of the

{iv}

50

51

share; and

The ransferee shall not be bound o see to 1ha applicalion of the
purchasa money, If any, nor shall his title to the share be affecled
by any imegularity or invalidity in tha proceedings in reference to
the forfeiture, sale, re-alloimentor disposal of the share.

Upan any sale fter forfeiture or for enforcing a lien in exercise of
Ihe powers hereinabove given, the Board may, if necessary,
appoint Some PErson t-}a;acm&aniwrumenl for transfer al tha
ehares sold and cause the purchaser's nama to be enterad inthe
register of members in respect of the shares sold and after his
name has been entered in the register of members in respect of
such shares the validity of the sale ehall not be impeached by
any persan. :

Upon any sale, re-alloiment of other disposal under the
provisions of the preceding Articles, the cerificata(s), if any,
originally issued in respect of the relative shares shall {unless the
=ama shall on demand by the Company has been previously
surrendered to it by the defaulting member) stand cancelled and
become null and void and be of no effect, and the Board shall be
enfitied to issue a duplicate cerlificale(s) in respect of tha said
shares 1o the person(s) entitled therelo.

The Board may, subject to tha provisions of the Act, accepl a
surrender of any share from of by any member desirous of
surrendaring them on such lems as they think fit.

The provisions of these Arficles as to forfeiture shall apply in the
casa nlnm-paymentnianymmwﬂm.hyﬂmtenmﬂhwan!a

share, becomes payable al a fixed time, whether on account of

the nominal value of the share or by way of premium, as if the
same had been payable by virue of a call duly made and notified.
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{e)

(a)
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The provisions of these Articles relating to forfeiture of shares
shall mutatls mulandis apply 1o any other securities including
debentures of the Company.

ALTERATION OF CAPITAL .

Subject to the provisions of the Act, the Company may, by
ordinary resolubion -

increase the share capital by such sum, to be divided into shares
of such amount as it thinks axpedient;

consolidate and divide all or any of its share capital into shares of
larger amount than its existing shares: Provided that any
consolidation and division which results in changes in the voling
percentage of members shall require applicable approvals under
tha Act;

converl all or any of ils fully paid-up shares into slock, and
reconvert thal stock into  fully paid-up shares of any
denomination;

sub-divide its exisling shares or any of hem inlo shares of
smalter amountthan is fixed by tha memarandum;

cancel any shares which, at the date of the passing of the
resclution, have not been taken or agreed to be taken by any
person. I .

Where shares are converted into stock:

the holders of stock may transfer the same or any part thereof in
the. same manner as, and subject to the same Aricles under
which, the shares from which the stock arose might before the
conversion have been transferred, or as near thereto as
circumstances admi;

Provided that the Board may, from time to time, fix the minirmium
amount of slock ransferable, 50, however that such milnimarm
shall not ‘exceed the nominal amount of the shares from which
the stock arose.

the holders of slock shall, according to the amount of stock held
by them, have the same rights, privileges and advantages as

* regards dividends, voling at mestings of the Company, and other

nﬂttnrs.aailmmdﬂb&mwlmwmmuslmkam:m
no such privilege or advantage (except participation in the
dividerds and profits of the Company and in the assels on
winding up]shﬂhamn[mmdh‘,rananmuntﬂfstmkﬂﬁdi
would not, if exisling in shares, have conferred that privilege or
advantage;
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apply ilalis mdandis

io debanfires, aio,

Fower to alter
share capilal

Sharaes may be

comvartad info sfock

Right of
stockholders.
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{c)  such of lhese Articles of the Company as are applicable to pasict-
up shares shall apply to stock and the words “share™ and
“shareholder”"member” shall include "stock” and "stock-halder”
respechively

37, The Company may, by resolulion és prescribed by the Act,
reduce in any manner and In accordance with the provisions of
theAct and the Rules,

(@)  sshare capilal; andfor

(b)  anycapital redemption reserve 3ccount; andior

e} anysecurilies premium ascount; andfor

(d)  anyother reserve inthe nature of share capital,
JOINT HOLDERS |

58.  Where two or more persens are registered as joint holders (not
more [han threg) of any share, they shall be deemed (so far a5
the Company is concerned) to hold the same as joint tenants with
benefits of survivorship, subject to the following and other
provizsions confalned in these Ardicles:

(a) . The joint-holders of any share shall be liable severally as well as
jointly for and in respect of all calls or installments and other
payments which ought lo ba made in respect of such share.

(b) On the death of any one o mora of such joint-holders, the
sunvivor or survivors shall be the only person or -persons
recognized by the Company as having any litle 1o the share but

. Ihe Directors may require such evidence of death as they may
deem fit, and nothing herein contained shall be taken to release
the estate of a deceased joint-holder from any Bability on shares
held by hirn jointly with any other person.

(c)  Any one of such joint holders may give effectual receipts of any
dividends, inlerests of other moneys pavable in respect of such |

(d} Only the person whose name stands first in the register of
members as one of the joint-holders of any share shall be
enliled o the delivery of certificate, if any, relating to such share
of [0 receive notica (which term shall be deemed to include all
refevant documents) and any notice served on or sent to such
person shall be.deemed service on all the joint-haolders.

(e})) Any one of two of mose joint-holders may vole al any meeting
either pgmupaw o by attorney or by proxy in respect of such




(i)

(f}

59.{i)

(=)

(B)

(B)

<)

(iii)

)
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shares asif he were solely entitted thereto and if more than ane of
such joint holdars be prasent al any meeting persoelly or by
procy or by attorney then that one of such PErSONS 50 present
whose name slands first or higher (a5 the case may be) on the
register inrespect of sich sharas shall alone be entitled to vole in
respecl thareof .

Several executors or administrators of A deceased member in
whose [deceased member) sole name any share stands, shall
for the plirpose of this clause be deemed joint-holders.

The provisions of these Articles retating to Joint holders of shares
shall mufatis mutandis apply o any clher securities inchuding
debentures of the Company registersd in joint names.

CAPITALISATION OF PROFITS

The Company by ordinary resolution in general meeting may,
upon the recommendation ol fhe Board, rezolve

that itis desirable lo capitalise any part of the amount for the time
being standing to the credit of any of the Company's reserva
accounts, or to the credit of the profit and loss account, or
cherwise avadlable for dislribution: and

that such sum be accordingly sel free for distribution in the
manner specified in dause (2) balow amongst the members whe
would have been enlilled thereto, il distributed by way of
dividend and in the same proporlions,

The sum aforesakd shall nol be paid in cash but shall be applied,
subject o the provision conlained in clause {iii) below, either in or
Iowards ;

Ppaying up any amounts for the me being unpald on any shares
heldby such members respectively;

paying up in full, unissued shares or other sacities of the
Company io be allotted and distibuled, credited as fully paid-up,
to and amongst such members in the proportions aforesald:

parthy in the way specified in sub-clauss 1A} and parthy in that
specifiedin sub-clause (B).

A securilies premium aceount and a capital redemption reserve
account or any other permissitde reserve account may, for the
Purposas of thiz Article, be applied in tha paying up of inissued
shares Io be Issued to members of the Company as fully paid
bonus shares;

The Board shall give effect 1o the resolution passed by the

Execitors or
admiristrators as
Joint halclers
Provisions as to joint
folifers ag o sharag o
apply mulatis mufandis
o debenlues, olo

Capifaization

Sum how applicd
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Company in pursyance of this Article, _

—

Powers of the Bogrg 60.() Whenever SUCh a resolution as alforeszid shall haye been

for capitalisation passed, the Board shall -

fa)  make all appeoprigtions and appllealions of the amounts
rescived to be capitafised thereby, and an dllotments and issyes
of fully paid srrareswnlhermcuriﬁus, ifany; and

(b} ganemlr'_.rdaaﬂaclsanu1hingaracp.ﬁia1;rmgrmeffacnhemm.

Board's powesr g (i) TheBoard shay have powear

E"‘,‘:.ﬂﬂﬂﬂf : :'r: ' . (@ to Make  siuch provisions, by the iIssle  of fracticnal

i o cerﬂﬁ:;a!esfmlnpuns OrF by payment in cash or otharwise as jp

. thinks fit, for the case of shares or othey sacuriies becoming
distributabla jry fractions; and _

1) to authorlse 2Ny person to enter, on behalf of all the members
entitled therelo, inta an Aagreement wilh the Company Providing
far the altotment o them respectively, credited as fully paid-up, of
any further shares or ofher Secunties o which thay may be
entitled upon such tapitalisation, or as the cazg Miay reguire, o
lhe payment by lhe Company on their behaif, by the appicaticn
thereto of their 'espective proporions of Profils rescived to he
capitalised, of fhe amount of any part of the amounts remaining
unpaid on thei exisling shares,

Agreement Dirviing {iii ] -ﬁ.nyagne:arnn:nlmauu under such authorily shall be ;Irecﬁu& and

o rembers. binding on such membeers,

ﬂummmm;

Buy-back of shares 61, Notwithstanding anything contained in thesa Articles but subject
to all app provisions of the Actor any other law for the time
being in force, the Company may purchasa its own shares or
clfher specified seCwilies, ’

GENERAL MEETINGS )

Extraordinary 2. A Yeneral meetings other than arnual general meeling shall e

goncral mewting called extracrdinary general Meaeting -

Powers of Bourd o 63.  The Board May, whenever it thinks i, cay an extraordinary

call extraordinary general meating,

general meeting ' GENEF NGS

Presence of : 84.(1) Mo business :hallhntmnnnbudatwgmﬁm meeting unless a

Qe quorum of members is present at the time whan the meeting
Proceeds o businass.

e - e b T e -
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Mo business shall be discussed or transacted at any general
meeling excepl elecion of Chaiiperson whilst the chair s
vecant,

The quecsum for a general meeting shall be as providad in (he Act.

Business confined o
election of Chairperson
whitet chalr vacant

Quorum for gerersl megting

B5. The Chairpersen of the Company shall preside as Chalrperson  Chaiperson of the
atevery general meefing of lhe Company. mastings
G6. I there is no such Chairperson, o if he is not present within  Directors fo elect 3
fifteen minutes afler the time appointed for holding the mecting,  Chairpersan,
of Is unwilling to act as chairperson of the meeting, the directors
present shall elect one of their members 1o be Chairparson of the
mieeting
BT Ifatany meeting no director is willing to act as Chalrpersonorif  Members o eiect a
nha director is present within fileen minutes afler the tme  Chakperson,
appointed for holding the meeting, the members present shall,
by poll or electronically, choose one of thelr members o ba
Chairperson of the meeting.
G Onany business atany genaral meeting, In case of an squality of Casling vote of
voles, whether ona shaw of hands or electronically or on a poll, Chairperson 5_”
the Chairperson shall have a second or casting vole, o general meeting.
69.4i) The Company shall cause minutes of the proceedings of every  Minutes of
general meetfing of any class of members or creditors and avery  proceedings
resolution passed by postal ballet to be prepared and signed in - of meelings and
such manner as may be prescribed by the Rules and kept by  resolutions passed
making within thirty days of the conclysion of every such meeting by postal balict
concemed of passing of resolution by postal ballol entries
thereof in books kept for that purpose with their pages
conseculively numbered, .
(ii}"  There shall not be included in the minutes any matter which L in  Cedain matters not
the opinio nof the Chairperson of the meeting - to ba included in
: Minufes
(a)  is, or could reasonably be regarded, as defamatory of any
PErSOM; OF
ib) ishﬂmnlmlmmal&ﬂatt&lhapmceedlngs;l:rl
e}  isdetrimentalio the interests of the Company.
(i}  The Chairperson shall exercise an absolute discrefion Inregard  Discretion of
“to the inclusion or non-inclusion of any matter in the minutes on Chairperson in
\he grounds specified in the aforesaid clausa. redation fo Minutes
(v} The minutes of the meeting kept in accordance with the  AMinutes fo be
provisions of the Act shall be evidence of the proceedings  ewidence
recordad therein.
37 S s - T T T e

s e i
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inspection of minute FO.i} The bonks containing the minutes of the proceedings of any

books of ganeral
meeling

(a)
(B)

Members may obtain (i}
copy of minudas,

Fowerg to arrange | 71,
securily at mestings

Chalrperson may 7200
adfourn the meeting

eneral-meeting of the Company or a resohution passed by
pastal ballol shall:

be kapt al the registered office of iHa Company; and

b open to inspection of any member without charge, during
M.00a.m. to 1.00 p.m. onall werking days other than Salurdays
#nd Sundays.

Any member shall ba entilled o be fumished, within the time
prescribed by the Act, after he has made a request in writing in
that behalf 1o the Company and on payment of such fees as may
be fived by tha Board, with a copy of any minutes referred Lo iy
dlausa (i} above:

Provided that a member who has made a request for provision of
8 seft copy of the minutes of any previous general mesting hald
during the period immediately preceding three financial years,
shall be entitled (o be fumished with the same free of cost.

The Board, and also ANy person(s ) authorised by it, may take amy
action before the commencement of any gencral megling, or any
meeting of a class of members in the Company, which they ey
think fit to ensure the SRCUriy of the me@ling, the safety of people
sttending the meeting, and the futre ordery conduct of tha
meeling, Any decision made in good faith under this Aricle shail
be final, and rights 1o atlend and participate in the meeting
concermed shall be subject to such decision,

ADJOURNMENT OF MEETING

The Chalrpersen may, suo motu, if he thinks i, adjourn tha
meeting from lime 1o time and from place to placa.

Business al adjourned {ii} Mo business shall ba transacted at any adjournad mesting other

meeting. lhan the business lofk urfinished at the rneeting from which iha

4 Er:hwnme.'ntlmitpdam

Notice of adfourned (it} 'i'menammrngissdjmnndhlrﬁrtydayaﬂrmur&.mﬁmuﬂha

megting, adjourned meeling shall be given as in the cage of an original
meeling.

Notice of adjourned (iv) Save as aforesaid, and save as provided in the Act, it shall not be

meating not required -Necessary o give any nofice of an adiournment or of the

Entitfemant fo vola on 7a
sﬁnwdhandsmdmpﬂd'

hukmlubeh‘ansactm‘a!m adjournad meeting.
' RIGHT

Subject lo any rights or restrictions for the time being allached 1o
any class or classes ﬂl‘ﬂham._-
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o a show of hands, every membar presentin person shall hayve
ane vide; and

on a pall, he voling rights of members shall be In proportion to his
shara inthe paid-up equity share capital of the COmpany.

:
A member may exercise his vole at a meeling by electronic
means In accordance wih the Actand shall vote anly omes.

In the case of joint holders, the vate of the senior who landers 3
vole, whether In persen or by proxy, shall be accepled to the
exclusion ofthe voles of the other joint holders.

For this puwpose, seniorty shall be determined by the order in
which the names stand in the register of members,

Amember of unsound mind, or in respect of whorm an arder has
been made by any court having urisdiction in lunacy, may vote,
whether on a show of hands o on a poll, by his committee or
other legal guardian, and any such commillee or guardian may,
on & pall, vate by proxy, If any member be a minaor, the vole in
respedct of his share or shares shall be by his guardian or any one
of his guardians.

Sublect to the provisions of the Act and other provisions of thesa
Addicles, any person anlilled under the Transmission Clauze lo
any shares may vole at any general meeting in respoct thereof as
if he was the registered halder of such shares, provided that at
least 48 {forly eight) hours belore the time of holding (he maating
or adjourned mesting, as the Gase may be, at which he proposes
ko vola, he shall duty salisfy tha Board of his right to such shares
uriess the Board shall have previously admitted his right to vole
at such meeting in respect thereof,

-Mwhm!mﬂmrﬂunmatwanwhkhaﬁﬂhasham

demanded may be proceeded with, pending the taking of the
pofl. .

Mo member shall be entitied 1o vote at any general meeting
unltess all calls or other sums presently payable by him in respect
of shares in the Company have been pakd ar in regard o which
the Company has axercised anyright of liarn.

A member is not prohibited from exercising his voting on the
ground that he has not held his share or other inderast in the

Violireg Hrenagh
elecironle means

Vole afjmh:{:nﬁu'm

Semiarity of names

Hu:-l.ir_:rr&r.r:nbefa o
COMPOS fmenils snd
minar may vois,

Votes in respect af
shares of decegged
o insohvent
members, el

Business may
proceed panding pol,

Resfriction on Viirag
righis

Rastriction one
axerciza of
Fights in other
Cases fo b vl
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mernbers.
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i person or olhenwisg

Froxies wher fo {ii}
be deposited

Fofim of proxy: Lk

Proxy lo be valid not  BA.
withstanding death
of the principal

Company in general {iy

20

Any member whose name is emdered in the register of members
of the Company shall enjoy the same rights and be subject to the
same iabdities as all ether members of the same clags.

PROXY "

Any member entitled to attend and vole at a general meeting
may do &0 either personally or thrawgh his constiluted altorney or
thraugh anolher person as . proxy on his behalf, for that
meeting.

The instrument appointing a proxy and the power-of atiorney aor
uther authority, il any, under which itia signed or a notarised copy
of that power or authority, shall be deposited at the registered
ulfice of the Company not less than 48 haurs befora the time for
holding the meeting or adjourned meefing at which the parson
named in the instrument proposes to vile, and in defaull the
instrument of proxy shall not be reated as valid,

An instrument appointing a proxy shall be in the form as
prescribadinthe Rulas,

Awole given in accordance with the terms of an instniment of
proxy shall be valid, notwithstanding ihe previous death or
insanity of the principal or the revocation of the prosy o of the
authority under which the proxy was execided, or the transfer of
the shares in respect of which the proseyis given:

Provided that no infimation in writing of such death, insanity,
fevocation or fransfer shall have been received by the Company

al ils office before the commencement of the meeting or
adjourned meeting atwhich the prosxy 15 used,

BOARD OF DIRECTORS

Unless otherwise determined by the Company in general
meeting, the number of directors shall not be less than 3 (three)
and shall notbe more than 12 (Twehe),

The company in general meeting may from tire to time increase

meeting fo increase or of reduce the number of Directors within the limit fixed by Article

reduce number of Direclors &5(i)

Qualification of {iii} Any person, whether a member of the Company or nat, iy he

Diractors appointed as a Direclor. No qualification by way of halding
shares in the capital of the Company shall be required of any
Director, -

First Directors {iv) The following persons shall be the first Directors of the Company.
1. Dr. Ramanand Jain 2. Shrl Jagdish Rai Jain 3. Shri Ram Jain

e Bt - e e T T T e r———e.
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4. ShriMaranjan Lal Jain 5. Shii Ramesh Kumar Jain,

Net less than two thirds of Welal number of Directors shall be
person whose period of the office is liable to determination by
refirement of Direclors by rotation; 2

Provided Independent Directors shail not be liable 1o retire by
rotation.

Managing Director of the company shall not be Bable to retire by
redation. The Board shall have the power fo determing the
directors whose period of office is or is nat lishle to determination
by refirement of directars by ralation. '

(iii} The same individual may, at the same time, be appointed as the

ar.i

Chairperson of the Company as wall as the Managing Director o
Chiel Execulive Officer ol the Company.

The remuneration of the directors shall, in so far ag it consisis of
amomihly paymant, ba deemed to accrue from day-lo-day.

(iiy The remuneration payable fo the directors, inn:luu:irng any

managing of whole-time direcior or manager, if any, shall be
determined in accordance with and subject fo the provisions of
the Act by an ordinary resolution passed by the Company in
general meeting.

(W} In addition to the remuneration payable to them in pursuance of

the Act, the directors may be paid all travelling, hotel and olher
expenses propesdy incurred by them

(@) In attending and retuming from meetings of the Board of

Directors or any commities thereof or general meetings of the
Company; or

(b} Inconnection with the business of the Compary.
(v} Unless olherwise delermined by the Company in general

meeting each direclor shall be entitied to receive out of the funds
of the company for his services in aftending meeting of the Board
or a Commitlee of the Board, 3 fees uplo and not exceeding Rs.,
10,000/ (Rupees Ten Thousand) per meeting of the Board or
Committee of the Board attlended by him as the Board from time
to ime determine.

All cheques, promissory noles, drafts, hundis, bills of exchange
and other negofiable Instruments, and all recelipls for monies
paid o the Company, shall be signed, drawn, accepted,

. endorsed, or otherwise execuled, as the case may be, by such

person and in such manner a5 the Board shall from lime to time
by resolution determine.

Fraporfion to refire
By rofalion

Directors not liabfe
o retire by rotalion

Samg indhidual may be
Chairpersan and
Menaging Director/Chief
Execuiive Officer,
Remuneation of diveclors

Hemuneralion fo
require member's
cansant

Travelling and other
axpanses

Sitting Fess

Execution of
negoliahie
instments
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Appointment of 89.{i) Subject o the provisions of the Act, the Board shall hayve power
additional directors al any lime, and from ima lo lime, to appaint & PETSON as an

additional director, provided the number of tha direclors gana
additicnal directors together shall nat at any tima exceed the
maximum strength fixed for fhe Board by the Articles.

Duration of office (i) Such person shall hold office enly up to the date of the next

of additional director annual general meeting of the Company but shall b eligible for
appoiniment by the Company as a director al thal meeting
EUﬁjﬂclhmEmmrisiunan!ﬂi&An!.

Appointmant of 90.{i) The Board Mmay appoint an allemate director to at for a director
alternate director {hereinafter in this Arficla called “the Original Director) during
his absence for a period of not less than three months from

India. No person shall ba dppointed as an alternate direcior four

anindepandent director unless he is qualified to be appointed as

anindependent direclor Linder the provisions of the Act ;

Duration of office (i} Analtemate direcior shall not hold office for a period longer than

of alternate director that permissible 1o the Original Director in whasa place he has

3 been appointed and shall vacate the cffice if and when Ihe
Original Director retums o India

Re-appointment (i) If the ter of office of the Onginal Director is determinad bafaore
provisions applicable he retumns to India the aulomatic reappointment of retiring
fo Oyviginal Direcior directors in default of another appointment shail apply to the

Original Director and not tolhe alternate diractor

Appointment of director 9100 If the office of any director appointed by the Company in general

fo il & casual vacancy meeting is vacaled bafore his temm of office expires in tha narmal
course, the resulting casual vacancy may, be filled by the Board
of Directors atameeting ofthe Board,

Durslfion of effice of (i} The drector so appointed shall haold office only upto the date up
ﬂr‘.recmraﬁ:_rnhfeda‘n - towhich the director in whose place he js appointed would have
ﬁ#cﬂsuarmnm helduﬂ'lmffilhadmtbemvanahed.

lndependent Directors {iii){a) The Board may appoint such nuriber of Independent Directors

required under Section 149 of the tompanies  Act, 2013 and
dause 49 of Listing Agresment. :

(€} Independent Direclor shall be appointed for such period as
prescribed  under relevant provisions of the companies Act,
2013 and Listing Agreement and shall not be liable 1o retire by
rotation,
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(iv) The Direclors shal appoint one women director as per lhe

reduirements of secticn 1490f the Act,

92(a) Any finandal instituticn (s} Bank(s) / Campany / bodies

93,

(&)

corporate(s). from whom company | Pasupali Spg & g Mils,
Lid} hasborowed funds/ease may appoint thelr one or more
nominee (s) on the board of the Company on such lerms and
conditions as the Board may agree with them. Momines
Director(s) so appointed shall hold office so0 long as any
moneys remain owned by the Company to such Financial
institution / Banks / Company/ Bodies corporate(s). Such
Nominee Direclor(s) shall not be liable io retire by rofation and
notbe required lo possess any share qualification,

Financial and Technical Collaborators, if any, of the
shall be entitles to appoint one Director each and to remaove any
directar so appointed and appoint another in his place or in the
place of a Direclor or Directors so appointed who resigns or
otherwise vacales his office, and the office of such Direclors
shall not be liable 1o determination by refirement by rotation,
Such Directors shall not be required to possess any share
qualification,

Subject o the provisions of the Act, the Directors shall not be
disqualified by reason of their office as such from conlracting
with the Company either as vendor, purchaser, lender, agenl,
broker, or otherwise, nor shall any such contract or any conlbract
or arrangement enlered info by on behalf of the Company wilh
any Director or with any sompany or partnership of or In which
any Director shall be a member or otherwise interasted be
avoided nor shall any Director sg contracting or belng such
member or so interested b liable to account to the Company for
any profit realized by such contract or arangement by reason
only of such Director holding that office or of the fiduciary
retation thereby established but the natwre of the Interast must
be disclosed by the Director at the meeting of tha Board atwhich
the confractor amangements is determined or if the interest then
exists in any other case, at the first meeting of the Board afer
the acquisition of the interast,

Provided neverthefess that no Direclor shall vote as a Direclor

" i respect of any contract or amangamant in which he ks so

interasted as aforesaid or take part In the proceedings thereat
wmwnmmwmmmumasmaﬂm
whigther there is quorum of Directors pressnt. This prowvision
shall notapply to any contract by or on behalf of the Company o
indemnify the Directors or any of them against any loss they
may suffer by becoming or being sureties for the Company.

Women Direcior

Appaintrrent of
Norminee Directors

Disclosure of
interest of Directors
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35{i). The management of the business of the
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Except as otherwise provided by these Arlicles and subject 1o
the provisions of the Act, all the Directors of the Company shall
have In all matters equal rights and privileges, and be subject 1o
equal obligations and dulies in respect of the sffairs of the
Company. .

Notwithstanding anything contained in these presents, any
Dieclor contracting with the Company shall comply with the
pravisions of Section 184 of the Companies Act, 2013

Company shall be
vested in the Board and the Board may exercise all such
powers, and do all such acls and things, as the Company is by
the memorandum of association ar otherwise authorzed 1o
exgrcise and do, and, nol hereby or by the statute or otherwise
directed or required to be exercised o done by the Company in
general meeting but subject nevertheless 1o the prosvisions of
Ihe Act and other laws and of the memarandum of association
and these Arficles and to any regulaticons, notbeing inconsistent
with the memorandum of association and these Arlicles or the
Act, fream time lo ime made by the Company in general meeling
provided that no such regulation shall invalidate any pricr act of
the Board which would have been vakid if such regulation had

not been made. General powers of the Company vested in

Beard,

(i} Subject to the Fmitalons prescribed in the Companies Act,
2013, the Dheclors shall be enfitled o contract with the
Company and no Director shall be disqualiied by having
contracted with the Company as aloresald.

() To purchase or otherwise acquire for the Company any
property, rights or privileges which the Company is authorsad
1o acquire at such price and generally on such terms and
condilions as they think fit and o sell, lel, exchange, or
otherwise dispose of the proparty, privileges and undertakings
of the Company upon such terms and conditions and for such
consideration as they may think fit,

(i) To secure the fulfment of any conlracts of agreements entered
into by the Company by morigage or charge of all or any of the
property of the Company and its uncallad capital for the time
behgarh:&umwwmamasmwmkm -

(v} At their direcion te pay for any property . rights, privilege
acquired by or services rendered to the company either wholly
or partly in cash or in shares, subject relevant provisions of the
Act, bonds, debentures or other securities of the company and

- AT ——
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- any such shares may be used either as fully as paid up thereon

(i)

(vii

(i)

{ioe)
{x) .

()

(i)

(i)

(xiv)

—

@& may be agreed upon and any such bonds, debentures or
olher securilios may be ellher specifically charged upon all or
any part of the property of the company and ils uncalled capital
o not so charged. ‘

To appoint at their discrefion « Memove of suspend agents,
managers, officers, cleths and employess for permanant,
lemporary or special services as they may from time to time
think fit, and to detarmine their powers and duties and fix thelr
salaries or emoluments ard to require securily in such
instances and for such amount as they think fit,

To appoint any person or persons :wh&marinnmpm:aLEdwnntj
W accept or hold in trust for the Company any property
belonging to the company or in which it is interested or for any
ﬂﬂmpum}seaﬂndhmTaandmﬂmdeeda.
dectments and things as may be requisile in relation to any
such trust and to provide for the remuneration of such trusies or
nstees. -

To inslilute, prosecute, conduct, defend, compromise,
compound, withdraw or abandon any legal proceedings by or
against the company or ils alficers or otherwise concerning the
affairs of (he company and also subject to the relevant
provisions of the companies Act, 2013 1o compound and allow
lime for payment or satisfaction of any debts due and of any
cladms or demands by or against the COmpany.

To refer any claims or demands by or against the company to
arbitration and observe and perform the awards.

To make and give receipts, releases and other discharges for
money payabile to company and for the claima and demands of

the company.,
ﬁaﬂmuﬂslamhmﬂlmmw;dﬂhh_

To act on behall of the company in all matters relating 1o
hanh-Lq:tcyandmmm

To determine who shall be entitted o draw, sign, accept,
endorse, and negotiate on the company's behalf, bills, notes |,

receipts, acceplances » Endorsements, chequas, draflz |
mﬁas,mhma.mﬂhwdmumm

From time to tirme o provide for the management of the affairs of
the company either in diferent parts of India or elsawhers in

md\mmmras&uyﬁkﬂr.whpﬂﬂmmmhﬂsh

T appoint Officers

To appoint frustees

To bring and defond
Action

To refor to arbitration

To give receipis

To act as frustess

To act in matters of
bankrupt & insolvents

To delegate powers

T appoint aliomeys




To invest Monays {xv)
|
o give security by (xwi)
way of indlernnity .
o make by-laws (m}jlj
To miake contract {ini)
To give commissinn {xix)
To estabish (2}
resenag fund
- -w'-_;:- e s T TE—
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Branch offices and 1o Appoint any persons to be the allormeys of
the company with SUch poers (Ineluding  power o sub-
detegate) and upon suchlerms as may be though fit,

Subject to the relevant Provisions af the Act, to invest ang deal
with any nt_ the mMoneys of the COMpany not hﬁmem‘atelr

To execute in the name and on behalf of tha Company in favauyr
of any director or othear person who may incur or b about to

From time 1o time to make, vary ang repeal by-laws for tha
requlalion of the business of tha company, its officers and

execute and do all such acls, deads
onbehalfof the “ompany as they may considar expedient,

To give to an officer




27

cempanies act, 2013 as they may think fit and from fima to i
1o deal with and vary such Investments and dispose of ard
apply and expand all or any part thereof for the berefil of 1ha
company in such manner and for such purposes gs the

directors, in their absolute discration think conducive 1o lhe:

interest of the company notwithstanding that the matlers 1o
which the direclors apply for or upon which they expand the
samea or any part theraof. may be matters to or upon which the

- capital money of the company might rightly applied or

(i)

i)

expanded; and to divide the reserve fund info such spacial
funds as they may think fit and 1o employ the assels constituting
all or any of the above funds including the depreciation fund in
the business of the company or in the purchase or repayments
of the debentures or debenture stock and that without being
bound 1o keep the same separate from the ofher assets and
without being bound to pay interest on the same, with power,
however to the directors at their discretion to pay or allow to he
credit of such funds | interest at such rate as the directors may
think proper.

To act jointly and severally in or any ol the powers conlerred on
them by the board of directors

T establish, maintain, suppor and subscribe tg any insliution,
sudciety or cdub which may be for the benefil of the COmpany o
its employess or subject to the provisions of campanies Act,
contribute for any ather charitable or public objects; to give
pensions, allowances, donalions, grabslies or charitable aid lo

_anypemmwpersmsmnhamsamdnraremmulhe

company of a comparny subsidiary to ilor the wives, children or
dependants of such persons that may appear o the directors
justor proper, whether any such person, his widow, children, or
dnpand&nummhmnnmlegal claimupon the company.

To open and deal with the current accounts, overdrafls
accounts and any other acocounts, with any bank or bankers for
canylngnnmymmessnlﬂwmmaw

{xxiv) Subject lo the provision, ofcompaniesAct, 2013 to sell, lsase or

(xxv)

nlhamﬁa%&ﬂanynrmm of the company o
any person in consideration of cash payments in lumgp sum or
by installment or in refum for any other service rendered to the

COMpany.

Tor getinsured any or all of the properties of the company and ar

all of the employees and their dependants against any or all
risks for which Imjnswmmmummnnmymnﬂnem.

Ta act jointly and
severally

To estabish and
Support charfabla
olyects.

Ta deal with banking
accounls

To dizgpose of
properiies

Insurance

— e o
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EEDGEEHHE&G_]F HE BOARD
Withan meating to SE.0) The Board of Directors may meet for the conduct of business,
be convened adjourn and othenwise regulate its meetings, as it thinks fit.
¥Who may summon (i} The Chalrpersan or any one Director with the Previous consany [
Board meeting of the Chairparson may, or the Company secratary on the
direction of tha Chairparson shaf Al any fime, summaon a
meeting of the Boar,
ﬂwmhrﬂmuﬁmﬂnm () The quarum for a Board meeling shallba a5 provided in the Act.
Farticipation at Hoard )} The participation of directars ina meeting of the Board Emy beee
meedings &ither in person o Mrough video conferending or audia wisLal
means nrfelncmiarmdng, 45 may be prescribed by the Rides
or permitted under lgw.
ﬂuﬁrﬂw&:ﬂfﬁﬂﬂfd 97.{l) Save as othorwise axpressly provided in the Act, questiong
meeling how decided afising at any meeting of the Board shay be decided by a
majority of votas,
Casting wte of Chaimpersan (i) Incase of an aquality of votes, the Chairperson of the Board, if
&t Board meeting any, shal haveam;dnrcaaring vk,
Directors not to act 8. The contiring directors may act notwithslanding ANy vacancy
when mumber falfs in the Board- but, if and 5o bong as their nember g reduced
Dedow rminimm Below the quonm fiveg by the Act for a meeting of fhe Board,

other purposa,
Who fo presivde ar 99.0i) The Chairperson of the Company shal be the Chalrpersen at
meetings of the Bogrg meetings of the Board. in his absence, the Board may elag) 5
. airperson of jts meetings ang determine the periog for which
heis to hold offica

Directors to afect a mwnnmchmmw'ﬂmu.wwmawmeumm
Chairperson . Chairperson is not present within fifleen minutes after the fime
appeinted for holding the meeting, the directors presant may
choose one of thei MEMBER 10 pe Chairperson of the

megding.
Delegation of powers 100.{i) The Board may. subject to the provisions of the Adl, delegate
Committee to conform any of ihmmh!:r:mﬂirhea consisting of such member o
i Board regulations members nfmbndyaallmhkaﬁl.mlyﬂumueamlwmd

Participation at (i} nmparﬂdpaﬁmu{ﬁrmtmmamaeﬁuﬂmacmnﬂm
Commiltee meatings may be amerhwsmwﬂwnum‘vﬂenﬂmlerenung or audio
o L I

T T R—— TP e T TR e Tty
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visual means or teleconferencing, as may be prescribed by the
Rules or permitted under law,

101(1) A Commillee may elect a Chairperson of ils meelings unlass
the Board, while constituling a Committes, has appointad a,
Chairperson of such Committes.

(i) If po such Chairperson is elecled, or if af any mesting the
Chairperson is not present within fifteen minutes after the lime:
appointed for holding the meeting, the members present may
choose Dn&ﬂﬂfmi-rnambershb&ﬂhairpemuﬂ'remathg.

102(i) ACommittae may meet and adjourn as it thinks fit.

(i} Questions arising at any mesting of a Commitiee shall be
determined by a majority of votes of the members present.

(iii}In case of an equality of voles, the Chairparsan of the
Committee shall have a second arcasting vole,

103, All acls done in any meeling of the Board or of g Commiftes
thereof or by any person acting as gz director, shafl,
notwithstanding that it may be afterwards discovered that therg
was some defectin the appointrment of any ane of more of such
directors or of any person adling as aforesald, or that they or
any of them were disqualified or that his or their appointment
had terminated, be as vafd as If every such director or such
Person had been duly appointed and was qualified to ba 3
director.

1. Save as otherwise exprassly provided in the Act, a reschition iry

A chiel executive officer, manager, company secretary and
chief financia officer may be appainted by the Board for such
lerm, at such remuneration and upon such conditions as it miay
think fit; and any chief executive officer. manager, company
sewretary and chief finandal officer S0 appointed may be
remaved by means of a resolution of the Board; the Board may
Appoint one or more chief executive officers for jis mulliphe

(b} A director may be appointed as chiel executive officer,
nﬂnagnnmmpanrsenahywﬂiafﬂnﬂmm.

e e A e o A ; e vt

Chairperson of
Comimiifes,

Who to srosice at
mealings of
c =

Commiffes (o maat

WQuestions at Commitias
meating how decided,
Casting vole of Chairperson
al Comemitles meeting.
Acls of Board or
Commiltee vaiig

not with standing

defect of appointment

Passing of resolution
by clrculation, )

Chisf Executive
Officer Manager,
Company Secretary
and Chiaf

Financial Officer




r Slalfutory Feqisters

Foreign register

The Saal
Affixation of seal

E-J

CﬂWhE&nﬁﬂ
meeting may declare
dhvichencls.

1045,

107,

109,

110,

Tha Cnﬂipan].-' shall keep ang mamtain of ifs registered offica all
Shalutony registors namely, register of chargas, register of

The Company may exercise lhe powers conferred on jt by the
Act with regard to tha

Board may (subject to the Provisions of (he Act) make ang vary
sich regulations gs it may think fit respecting the keapfng of
any such register, The foreign regicter shall be open fgr
inspection ang may be closed, and #xlracts may be taken
therefrom ang toples lhereol may be required, in the same
mANREr, mutas mutandis, as is applicabia to the register of
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AMOUnt on such class of shares ang ol such limes as it may,
think fil,

111(i} The Board may, baforg recommending any dividend, set aside
aut of the profits of the Company such 5UMs as it thinks fit as 5
reserve or reserves which shall, at the discretion of the Board,
be applled for any purpose to which the profits of iha Company

(i) The Board may also camy forward any profits which it may
consider necessary nol lo divide, without setfing them aside as
A reserve,

112 Mo amount paid or credited os paid on a share in advanca of
alls shall be treated for the PuFposes of this Article as paid on
the share.

113} The Board may deduct from any dividend Payable to any
member all sums of money, if any, Presently payable by him to
the Company on aceount of calls or otherwise in relation to the
Ehﬂmsufﬂlnﬂnrnpmy.

(i} The Boarg may retain dividends payable upon shares in
respect of which any person is, under the Transmission Claysa
inbafore contained, entitled to becoma 2 member, unti|

such person shall become a memberin respect of such shares.

or wamrant sent through the peost directed to the registared
address of the holder or, in the case of joint holders, 1o the
registered address of that one of the jint holders wha is firg
. hamed on the register of members, or b Such person and 1n
suchaddress as the hntdwnrjnhthardmmhwung direct.

(i} Every such cheque or warrant shall be made payable to the
order of the person to whom it is sent.

e

Dividerds only lo b
. Paid aut of profits

Camy forward of
prodits

Payments in tdvance

Dividands to be
Somooned

Dividlend how
remitted

fnstrument of
Payment
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Discharge fo Campany {lif) Payment iy any way whalsoever shall be made allhe risk of the
person entitted to jhe money paid or to e pakl. The Company
will nol be responsibly for 8 payinent which i lpgt ar delayved in
dak { fransil, The Company will he desmed i having made &
Payment and receivad a 9¢od discharge for it if 5 payment

Recelpt of one N5 Any one of o or more jaint holders of a share may give

holdor sufficignt effzctive receipts for any dividends, bonuses or plher monjges
Payable in respectof such share.

MNo interest on Dividands M5, Nodividend Zhall bearh#erestagalnatme Companmy.

Waivar of dividends M. The waiver in wholg o in pan of any dividend gn any sharg by

any document (whether ap not under seal) shay pe affective
anly if such decument is signed by the member (or he person
enlilled to the shara in SoONsequence of the death or bankruptcy
of the helder) ang defivered 1o the Company and if or to the
exlent that the same Is accepted as such or acted upon by the

fnspection by Dircetars H3{i) The books Of account and books ang Papers of the Company,

Rules,
Feslhction on (i) No member [t being a director) shail have. any right af
spection by members Inspecting #ny books of account or books and papets or

document of the Company excepl as confarmred by law or
authorised by the Boary,

(a)  Hthe Company shallber'-luundup the fliquidator may, with the
of a special resciution of the ¥ and any other

Fwﬂmlpurpnsn akwﬂﬂd.ﬂwnqurdatur may sel such value as
he deems fair upon any proparty o be divided as aforesaig armg
may delermine how sych division shall be caried oul as

betwean the membersor different classes of members,

(b)
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£}  Theliquidator may, with the ke sanction, vast the whole or any

member shall ba compelled o dccept any shares gr ather
SeCunties whereon there i3 anvy labdlity, ¢

12003} Subject 1o the Provisions of the At every director, Managing Diractors ang
direcior, whole-lime director, manager, company secratary and officers right
other officer of the Company shall be indemnified by the {0 indemnify

'|'IL shall be indemnifieg afainst any liability incurred by him in
defending any proceedings, whether civi or criminal in which
e fudgment is given in his favour or in which he is acquitted or

{c} The Company may take and maintain any Insurance as the Insurance
Board may think fit an behalf of its present andfor former
dir&mm'amkaymwgmial personnel for il'rd-amnifjl'ing aflor
any of them against any liability for Ay &cts in relation to the
Gompany for which they may be hable but haye acted honestly
and reasonably. :

121, Wherever inlhaﬂcl.flhaabamprmﬂedmm the Company General powear
shall have anrrlgm.nlfvﬂegaurﬂuﬂrmwﬂrlrmt the Company
" coudd
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Mame, Addresses, mﬂ";"-w* m:;:ﬂr;ﬁ
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RAMA NAND JalN sl
dlo. L. Uddam Singh Jain .M. Jain :
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JAGDISH RALJAIN sdi- @
Sio. L. Uddam Singh Jain JR. Jain §
25, West Friends Codony, NLD, ;
Irichues triaiat g
' e 5
SHRI Ram Jaim sl .E =
Sia. L. Uddam Singh Jain SR, Jain $ A
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NIRANJAN LAL JAIN sl < T E :
Sfo. L. Udddam Singh Jsin N L. Jain d §3 2
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Hastings, Kaolkata g OZa
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o
PIYARELAL AGARWAL sl 5
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