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 Dear Sir, 
  

Re.: Reg. 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015   

Un-audited Financial Results for the quarter/half-year ended September 30, 2024. 

 

Ref.: Scrip code: 500412 / TIRUMALCHM 
   

We are forwarding herewith a copy of Un-audited Financial Results for the quarter\half-year ended 

September 30, 2024 as approved by the Board at its meeting held today from 14.00 Hrs. along with 

a copy of the Reports by the Auditors on the accounts (Standalone & Consolidated) for the quarter 

ended September 30, 2024. The Board meeting ends at  16:50 Hrs. 

  

 Kindly acknowledge. 

  

Thanking you,  
 

Yours faithfully, 

For THIRUMALAI CHEMICALS LIMITED 

   

T. Rajagopalan. 

Company Secretary 
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ffllRUMALAI CHEMICALS LIMITED 
REGD OfRCE:THIRUMAUII HOUSE. Pl.Of N0.101/102.,SION MAT\JNOA ESTATE. 
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TKRUIUI.AI CHE!MICAUI UMTTBI 
REGO 0A'ICE 1 'lltlRUIIALAI HOUie, PLOT N0,101/102,810111 MATU<QA ESTATE,ROAD NO 29,SION I l!A$TJ, MUMBAl400 0:U 

CIN L2AIOOMH1972.l'LC0111•t 

&,_Of•-- anll conooll<l&IN --flnanclal "'•""• for lh• ouoru,r and half year ended 30 Soptt,,,_ 20:M 

Standalone Conoolld•i.d 

PUl!cllla/9 Quorlltrancled Hdwia,ended Year ended Quart,,rondod Half .,..,..,ded Ytar anded 
30-202'4 30.,.,,..2014 30 Sep 202> 30 Seo 2024 30 &op 2023 31.follr-2024 :,OS.p2024 30June 2024 30 Sep 2023 lOS... 2024 30 S.p 20l3 31.fllar-2024 
Unoudlb>d \11,a\ldllod UNudlt9d Unaudlled Ul'lludit.d Audllad Unaudlled Unaudited Unoud!Nd Unoudllad Unaudllad Audff•d 

,.-. 
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For and on bchalr ol 1h11 Board ol Dlr.clors 
Thln,matal Chofflloale Um11Ata 

q"41"4. __ _ 
l {J Managing Dnctound Chlaf Flnanclol 



Tl!IRUMALAI CHEMICALS U Mtnm 
REOD OFRCE:ntlRUMALAI 11ouse. PLOT N0.1 01I102,SION MATUNOA ES ATE, 

ROJID NO 2D,SION ( EAST), MUMBAJ-400022 
CIN U4I00MH1972PLCOI B149 

Statement of Ceshfto-

Putlcul■rs St,nd■lon• Consofld■ted 

30-SIP-24 30-S111-23 30.Sap-24 30-Sep-23 
/11., Cu h now from operating actMua, 
Prvnt before tu 7,121 4,341 2,007 1,277 
/11.cQUl!ltments for: 
Depredllffon and emortba9on e,,pense 1,697 1,739 2,721 ),128 
Interest expeMO 1,592 2,672 1,953 2,019 
Interest lnoome (202) (1,107) (491) (605) 
DMdend Income from Investments (222) (1,262) (23-4) (433) 
Provision for employee benefits 139 139 169 165 
Excess provisions/ &undry b~ances written beck (net) (30) (27) (30) (27) 
Unreelisod fonlx loss/ (gain), net (329) (278) (723) (68) 
Losal(gein) on ralr valuallon of derivotiY81 16 (22) 18 (22) 
Gain on tecmlnatlon of leases - - (45) -
Rnancillf guarantee commtssion (344) (25) - -
Ooeratlng p,ollt before worldna capital changn 9,438 6,080 5,343 5,1444 

Changes In usets and llabHltfes: 
Changes In trade and other receivables (2,651) (5,485) (1,703) (8,379) 
Changes In lnventO/les (1,568) 10,227 (2,135) 10,138 
Change• In other financial auets (10,392) 531 398 137 
Changes in other assets 12S 4,918 (1,442) (1,080) 
Changes In trade end other payables (2,277) (4,747) (2,005) (4,:!82) 
Changes In prowlons & other liabiitles 91 (2,735) 73 (1691 
Chances In other financial tiabilltie$ 232 139 (2,440) 2,121 
Cash genenatad from / (used In) OIK!ratlona 17,000) 8,928 (3,9111 3,830 
Direct tax paid (nel) (794) (541 (796) (715) 

Nit cash generatld from/ (used In) operations (7,794) 8,387 (4,707) 3,116 

B. Cash llow from Investing activities 
Proceeds from aale or property, plant and equipment - (2) - (2) 
Capital e)(J)endltun1 on property, plant & equipment, capital work In progress and 

(540) (1,266) (24,522) (40,1601 
Intangible asaeb including capltlll advanc:es 
Interest received 202 1,107 'Zl2 5,741 
Purchase of notK:Umint Investments (net) (7,012) (55-4) - (554) 

Proceeds from sala/ (J)urch••> or mutual fund• (net) 3,397 (17,300) 3,151 (17,300) 
DMdendrec:aiwd 222 1,252 234 433 
L0811 repaid by 11ubslcia,y - 20.ne - -
Movement In balances IMth bank o4h8f than those mentioned In cash and cash (11) 6,247 1,662 14,7-48 
Nit cuh generated from/ (IIHd In) lnvHlfnll 1cllvltles (3,742) 10,282 (19,2031 (37,0941 

C. Caah flow from llnanclng activities 
Proceeds from borrowing9 31,470 10,939 43,283 69,304 
Repayment of borrowings (24,369) (22,074) (29,482) (23,100) 
Govemmenl grant received - - - 2,308 
Payment of lease Rabllitiell (142) (132) (304) (332) 
Interest paid (1,468) (2.376) (5,872) (8,195) 
Oividend paid (1,014) (1,546) (1,014) (1,546) 
Nit cuh 1Nnenitld from/ (used lnJ ffnanclng activities 4,.rn (16,189) 8,811 38,439 

D. Nit c:uh flows durtng th• year (7,0591 3,460 (17,299) 4,460 

E. Cash and cash equivalents at the beginning ol lhe ye• 15,975 4,487 40,560 34,957 
F. Effect of exchange rate fluctuation, on foreign CUITellC)' cash and cash equivalents 316 307 472 604 

G. Cuh and cash equivalents at the end o1 th• pertod 9,232 8,254 23,733 40,021 
Cah 111d cuh equivalents comprise of; 
Cashon hand 3 3 4 3 
Balances with banks In cwrent ac:cowits 9,229 8,251 16,816 31.297 
Derlosil accounts (with original maturfty less than 3 months) - - 6,913 8,721 
Cash & cuh eQulvalents 9,232 11,254 23733 40,021 

For and on behalf of the Board of Directors ol 
Thlnlmalal Chemicals Umbel 

Place: Chennal ~:a:~ 
Man g g 01 and Chief Flnanclal Offteer 

Dale: 29 Oclober 2024 [DIN 063673521 
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Walker Chandiok &_Co LLP 

Welker Chendlok & Co LlP 

5th Floor. 65/2, Block A, 
Bagmane Trldlb, 
Bagmane Tech Park, 
CV Raman Nagar, 
Bengaluru - 560 093 
Kamataka, India 

T +91 80 4243 0700 
F +91 804 126 1228 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Thirumatat Chemicals Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Thirumalai Chemicals Limited ('the Company') for the quarter ended 30 
September 2024 and the year to date results for the period 1 April 2024 to 30 September 2024, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') , 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India . A 
review of interim financial information consists of making Inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered AooountalD 

Offices In Ahmadabad, Bengakxu, Chandlgalh, Chennal, Dehradun, Goa, Gurugram, Hyderabad, Indore, 
Koehl. Kolkata. Mumbai, 
New Delhi, Nolda and Pune 

Walker Chandlok & Co LlP Is registered 
with llmlted liability with ldentlficaUon 
number AAC-2065 and has 113 reglste<ed 
office at L-41, Connaught Circus, Outer 
Circle. New Deihl, 110001 , India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted In India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that It contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Vijay Vikram Singh 
Partner 
Membership No. 059139 
UDIN: 24059139BKEYLU5979 

Bengaluru 
29 October 2024 
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Walker Chandlok & Co LLP 

5th Floor, 65/2, Block A, 
Bagmane Tridib, 
Bagmane Tech Park, 
CV Raman Nagar. 
Bengaluru • 560 093 
Kamataka, India 

T +91 60 4243 0700 
F +91 804 126 1228 

Independent Auditor's Review Report on Consolidated Unaudited Qu rterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Thirumalal Chemicals Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Thirumalai Chemicals Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of 
subsidiaries, included in the Statement) for the quarter ended 30 September 2024 and the consolidated 
year to date results for the period 1 April 2024 to 30 September 2024, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which ts the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') , and other accounting 
principles generally acoeptecl In India and Is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responslblllty Is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of th Statem n n 8CCOf'dance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financ:i I Information Performed by the Independent Auditor of the 
Entity, Issued by the Institute of Chartered Accountants of India. A review of Interim financial information 
consists of making inquiries, prima of persons responslble for financial and accounting matters, and 
applying analytical and other revt proced . A revtew Is substantially less In scope than an audit 
conducted In accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be Identified in an audit Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

Offices In Ahmedabad, Bengaluru, Chandigarh, Chennal, Oehradun. Goa. Gurugram, Hyde,abad, lndote, 
Koehl, Kolkata, Mumbai, 
New Oelhl, Naida and f'lMle 

Walker Chandlok & Co I.LP Is registered 
with l mlted Uabllty wllh ldenlfflc:atlon 
runw AAC-2085 and has Its r8Qlstl<ed 
office at L-41 . Connaught Cltcus. Outer 
C~de, Newllelhl.110001, India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted In India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 (as amended), Including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the Interim financial results of three subsidiaries Included In the Statement, whose 
financial information reflects total assets of f 1,83,075 lakhs as at 30 September 2024, and total 
revenues off 6,287 lakhs and f1 1,830 lakhs, total net loss after tax off 1,587 lakhs and f 3,120 lakhs, 
total comprehensive loss off 2,394 lakhs and f3, 158 lakhs, for the quarter and six-month period ended 
on 30 September 2024, respectively, and cash outflows (net) of f 8,262 lakhs for the period ended 30 
September 2024, as considered in the Statement. These interim financial results have been reviewed 
by other auditors whose review reports been furnished to us by the management, and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the review reports of such other auditors and the procedures performed by us as stated In 
paragraph 3 above. 

Further these subsidiaries, are located outside India, and interim financial results of one of such 
subsidiary has been prepared in accordance with accounting principles generally accepted in its 
respective country and which has been reviewed by other auditor under generally accepted auditing 
standards applicable in the respective country. The Holding Company's management has converted 
the financial results of such subsidiary from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Holding Company's management. Also, the interim financial results of the 
two other subsidiaries have been prepared in accordance with accounting principles generally 
applicable to the Holding Company and which have been reviewed by other auditors under generally 
accepted auditing standards applicable in their respective countries. 

Our conclusion, in so far as it relates to the balances and affairs of these subsidiaries is based on the 
review report of other auditors and where relevant, the conversion adjustments prepared by the 
management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done 
by and the reports of the other auditors. 
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6. The Statement Includes the Interim financial results of two subsidiaries, which have not been reviewed 
by their auditors, whose Interim financial results reflects total assets of , 22,512 lakhs as at 30 
September 2024, and total revenues of Nil, net profit after tax of , 79 lakhs and , 127 lakhs, total 
comprehensive Income of , 79 lakhs and f 127 lakhs for the quarter and six-month period ended 30 
September 2024 respectively, cash outflow (net) of, 1,777 lakhs for the period ended 30 September 
2024 as considered in the Statement. Our conclusion on the Statement, In so far as It relates to the 
amounts and disclosures included In respect of these subsidiaries, are based solely on such 
unreviewed Interim financial results. According to the lnfonnatlon and explanations given to us by the 
management, these interim financial results are not material to the Group. 

Our conclusion Is not modified In respect of this matter with respect to our reliance on the financial 
results certified by the Board of Directors. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Finn Registration No: 001076N/N500013 

Vijay Vikram Singh 
Partner 
Membership No. 059139 
UDIN: 24059139BKEYLV2741 

Bengaluru 
29 October 2024 
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Annexure 1 

List of subsidiaries Included In the Statement. 

1. Optimistic Organic Sdn. Bhd, Malaysia 
2. Cheminvest Pte Ltd., Singapore 
3. Lapiz Europe Limited., Europe 
4. TCL Global B. V. The Nether1ands 
5. TCL Inc. United States 
6. TCL Specialties LLC., United States 
7. TCL Intermediates Private Limited., India 


