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Date: August !2,2OZl

Dear Sir/Madam,

Sub: Audited Consolidated Financial Results for the quarter and year ended March 31,
2021

This is with reference to ourletter datedJune 18,2021 submitted forthe outcome of the Board
Meeting of the Company held on June 18, 2021, wherein we had enclosed:

i. Press Release on financial results of the company for the quarter and year ended March
3L,2021

ii. The Audited Financial Results [Standalone and ConsolidatedJ for the quarter and year
ended March 31,2021.

iii. Auditors' Report on the Audited Financial Results - Standalone and Consolidated.

Please note that due to typographical and linking error in the excel file, figure contained in
Consolidated financial results for the quarter and year ended March 31-, 2021 got wrongly
mentioned and accordingly wrongly uploaded.

Therefore, we are submitting herewith rectified Audited Consolidated Financial Results of the
Company after rectifying the error along with the Audit Report thereon issued by Statutory
Auditor of the Company M/s Alok Mittal & Associates, Chartered Accountants for the quarter
and year ended March 3L,2021,.

There is no change in Standalone Financial Results for the quarter and year ended March 31,
ZOZL.

Request you to please take the aforesaid information on your record and regret the
inconvenience caused.

For Rama Steel Tubes Limited

' tirfun

+'l
IKapil Oatt{J

Company Secretary & Compliance Officer
Email : investors@ramasteel.com

Encl. As Above

To

The Manager - Listing I The Secretary
National Stock Exchange of India Limited, I BSE Limited,
Exchange Plaza, Bandra Kurla Complex, I Corporate Relationship Dept.,
Bandra [East), I R.1. towers, Dalal Street,
Mumbai - 400 051 | Mumbai - 400 001.
Symbol: RAMASTEEL I Scrip Code: 539309
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Consolidated Financial Results for the Quarter and Year ended March 31,2021

Lakhs

Particula rs
Quarter Ended Yea r Ended

3l-Mar-21 31-Dec-20 31-Mar-2( 3l -Mar-21 3l-Mar-2t
(Auditedl (Unaudited) (Audited (Audited) (Auditedl

I lleYen ue from 0per:rtions

lr)rh.r Inconre
I
I I'otal Revenuc

I

I r. p"n.".
le ost of rnaterials consume.l

lPr,.hrr" ol'slock-in-trade lrraded goodsr
I

l,-hu,,3"s itt inrentories ol'frnished goods. rrurk in

I progress and stock-in-trrde
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lFrnancc costs
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l:ssocrates and toint Ventures
I
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lcccounteJ lor using the equitl method
I

lProfit/ 
(Loss) before Tax

Tar crpense

t a) Current Tar
t h) Delened Tar
(c) lncome Tar of earlier vear

Total

Profi t/(Loss) after T'ax

Other Comprehensive Income
Items thatTvill not be reclassified to Profit & Loss

-Remeasurement ofthe Defined Benefit Pians to
Employees

-lncome Tax relating to Items that will not bc

reclassified to Profit & Loss

Items that \yill be reclassified to Profit & Loss

-Erchange Difl'erence on transiation of Foreign

Operations
-lncome Tar relatins to Items that \\'ill be reclassified
to Proflt & Loss

Total Comprehensive Incomc for the period
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Paid up Equity Share Capital (Face Value { 5.r-1

Othcr Equit_v

Earnings per equity share of { 5/- each
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(b) Diluted
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Notes :

'l'hesc consoiidatcd llnancial results have been prepared in accordancc rvrth Indian Accounting Slandards llnd- AS) as prescribed under section 133 of
Companies Act. ltl ll read with Rule 3 ofthe Companies 1 Indian Accounting Standards) Rules- 201 5 and relerant amendmenl therealier.

held on .lune I 8. 20ll. Audit under rcgulation 33 of the SEBI (l-isting Obiigalrons and Disclosurc Requiremcnts) Regulations,20i 5 has becn carricd out bY the

statulory auditors ol 1he companv. The auditors havc erprcsscd an unqualihed report on the abovc rcsults.

3. Standalone llesults as on Nlarch 31.2021 are as under :- ({ in Lakhs)

t.

5.

The Companl,is carning out the activity ofManulacturing ofPipes and Trading ofsteel related products

Dubar viz. RST International Trading FZts is pursurng the busjness ofTrading ofSteel Products and Non

Manufacturing and Trading are given below :

Statement ofScgment rvise Revenue. Results. Asscts & l,iabilitics:-

Horvever as its rvholly owned subisidiary company in

Ferrous Metal Products. The Segment wise Results of

6.

({ in Lakhs)

Prior period income booked amounting to < 73.63 Lakhs has been reversed and the same has been lrealed retrospectively by restating the financlal statement of
FY 2019-2020 for the comparision purpose according to Ind AS 8' Accounting Policies, Changes in Accounting Estimates and Errors'.

The Group has evaluated the irnpact ofCOVID pandemic on the operations ofthe Compan),, revenue, inventories, investments, property, plant & equipment,

current bonowings and trade payables. The management has considered the possible effects, ifany, on the carrying amounts ofthese assets and liabilties up to the

date of approvai of these results. As per the management's current assessment, no significant impact on carr],ing amounts of inventories, tangible assets, trade

receivables, investments and other financial assets is expected, and management continue to monitor changes in future economic conditions. The Group values

its inventory oifinished goods at lorver ofcost and Net realisable value. The Net realisable value ofall the inventories ofthe Group is higher than their cost based

on subsequent sales taken place till date and their present market prices. Hence there is no impairment risk in the inventory.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Group towards Provident Fund and Gratuity.

The Ministry ofLabour and Employment has released draft rules for the Code on Social Security, 2020 on November 13,2020, and has invited suggestions from

stakeholders rvhich are under active consideration by the Ministry. The Group r.vill assess the impact and its evaluation once the subject rules are notifled and rvill
give appropriate impact in its financial statements in the period in rvhich, the Code becomes ell'ective and the related rules to determine the financial impact are

published.

The figures ofthe last quarter are the balancing tigures betrveen audited figures in respect ofthe full financial year up to March 31, 2021 and the unaudited

published yeartodate figuresuptoDecember3l,2020.beingthedateoftheendofthethirdquarterofthefinanciall'earwhichweresubjectedtolimited
revies,.

Figures for the previous periods / year have been regrouped rvherever necessary, to confirm to the curent period's classification.

The Consolidated Financial Results fbr the Quarter and Year ended March 31 ,2021 are available on the website of the Company (u'wrv.ramasteel.corn) and on

Stock Exchanges u'ebsite (wrvrv.bseindia.com and rnvu,.nseindia.com).

For Rama Steel Tubes Limited

(Naresh Kumar Bansal)
N{anaging Dircctor

DIN : 001 19213

9
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Date: June 18. 2021

I'lace: Delhi

Pa rticulars Quarter Ended Year Ended

31-Mar-21 3l -Dec-2t 1 -l\{ar-2( 3.1-Mar-2 I -Ma r-2f
(Audited) (Unaudited (Audited (Audited (Auditedl

levenue lrom Operations

Ither Incone
)rofit belbre Tax
)roflt afler Tax

fotal Comprehensive Income after Tax

10,431 28

94.88

272.71

205.39

212.57

1 1,192 30

300
309.46

lJJ.6l
235.41

7.746 95

I 39.00

1 56.06

23.5 5

22.97

32,57100
312.17

678 29

537.82

544.37

29.176.13

268.50

137.21

136.43

Particulars Quarter Ended Year Ended

31-Mar-21 31-Dec-2( 31-Mar-20 31-Mar-21 3l-Mar-2(
(Audited) (Unaudited (Auditedl (Auditcd (Auditedl

Segment Total Revenue

\4anulacturing - Steel Pipe

Iradine- Steel Products

9,713.49

4,651.21

10,448.37

5,013.07

4,048.23

4.492 99

31,177 .14

16,479.90

28,4 i 8.23

fotal 14,367.70 ts,461.44 8,s41.22 47,657.35 35.645.96

aegment Results

\4anulacturing - SteeJ Pipe

Irading- Steel Products

fotal

-ess: Finance Cost

Add : Exceptional ltems

480.86

679. s 8

41?.37

100 71

431.34

50.20

1,264.48

975.94

1 ,0'7 5.44

98.99

1,l 60.4s

177.07

548.08

182.23

481.5,1

22s.63

2,240.42

769.78

1,171.14

963 14

Profit before Tax 983.38 365.85 255.91 1.470.65 217.30

Segment Assets

\4anulhcturing - Steel Pipe

Irading- Steel Products

19,342.23

5,413 60

17,101.84

s 0lR 45

20.201.43

3.6?5 13

1q 14' )1

5,413.60

20,127.80

3,625.13

24,755.84 22,110.29 23,826.56 24,755.84 23.752.93

Segment Liabilities

Manulacturing - Steel Pipe

frading- Steel Products

1 0,862.89

3.898.50

12,902.50

4,133.97

14,970.12

2902.40

10,862 89

3.898.50

\4,970.12

2.902.40

74,761.39 t7,036.47 17,872.52 14,761.39 t7,872.52



RAMA STEEI- TUBES LIMITED
(t In Lakhs)

Statcment of Consolidated Asscsts and Liabilitics

Pafliculars

As at

37-03-2021

As al

31-03-202(

(Audited' (Auditedl

A ASSETS

Non-current assets

Propert.v, Plant and Equipment

Capital Work in Progress

lnvestment Properties

lntangible Assets

Right olUse Assets

Inveslment in Joint Ventures and Associates

Frnancial assets

(i) Investments

(ii) Other financial assets

Def'erred tax assets(net)

Other non current assets

'I'otal non current assets

Currcnt Assets

Inventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Bank balances other than (ii) above

(rr r Other Financial Assets

Other cunent assets

Total cu rrent assets

4.598 46

432 87

384 13

3 1.1

144.39

825 56

0.61

1.212 68

11 52

3,551 .51

618.97

363 51

0.67

162 00

685 I3

061
823 07

111 03

7,643.36 6,376.50

7.?86 07

s )rs sR

2.207.68

22 34

2.370 81

5,393.90

7,214.99

I ,31 L65

3.431 .67

t7,112.18 ,.7,376.44

Total Assets 24,755.81 23,752.94

B Equity and Liabilities
Equitl'
Equity Share Capital

Other Equitv

Total equity

Liabilities
Non-current liabilities
Financial Liabilities

Borrolvings

Other linanclal Irabrlities

Provisions

Defered Tax Liabilities (Net)

Total non-current liabilities

Current Liabilities
Financial Liabilities

I Borrorrings

I lrud. Payables

I o,1", Financial Liabilrtres
I

I 
Provrsions

lOther Cunent Liabilrttes

lCunent Tax Liability(net)

lTo,nl .r.r"r, liabilitics

839 70

9,154.15

839.70

7.913 12

9,994.45 8,782.82

, oo? ?1

25.13

55.',t 6

3 8.53

1,815 37

94.00

53 92

87.00

3,117.13 2,050.29

5,1 87.36
\ n7q'7)

359.20

JJ O{

812 l3
222.22

6,159.3 I

s,926 28

342.02

29 95

453.27

899

11,644.26 12,919.82

Iotal eouitv and liabilities 24.755.84 23,752.94

For Rama Steel Tubes Limited

/ *----

(Naresh Kumar Bansal)
Managing Director

DIN : 00119213

Date: June 18,2021

Place: Delhi



({ in Lakhs)

S No. Particulars Year Ended
March 31, 2021

Year Ended
March 31.2020

A,

C.

B.

Auditcd Audited
Cash Flolv fronr operating acti'r,ities

Net Profit before Tax

Adjustments For
Depreciation and amortisation expense

Finance Cost

Remeasurernent of the Dellned Bene 1lt Plans to Employees routed through OCI
Foreign Exchange Fluctuation directly debited to Exchange Resene
Share ofProllt in Joint Venture

Loss/(Gain) on sale of propefl),.plant and equipment
Operating Profit bcfore rvorking capital changes

Adjustment for \\'orking Capital Changes
Decrease/(lncrease l in In\ enlories

Decrease/(increase) in 1'rade receivables

Decrease/(lncrease) in other financial and non-financial assets

(Decrease )Incrcase in Trade Payables
(Decrease)/lncrease in other llnancial, non financial liabilities and provisions

1,470 6s

346 t7
769 78

8.86

(32 80)

(r40 44)

211.31

290.09

963. I 4

(1.32)

40.24

(232.3e)

2.286 26

(1,892.r7)

r ,989.41
717 .03

(896.5 8)
312.69

1, 13 1 .48

(2s8.'72"

(769.04"
(1,339.24"
4,044.35

233.65
Cash generated from Opcrations
Net Direct Taxes paid
Nct Cash florv from operating actil'ititcs
CASII FLOW FRON{ INVESTING ACTIVITIES
Sale / (Purchase) of Propertl,"Plant and equipment (lncluding Capital Work in
Prosress)
Addition / Deletion to right ol Use Assets

Addition to lnr estnrent Properties

Additron to lntangible Assets

Increase in lnveslment in Subsidiaries, Associates & Joint Ventures

Proceeds from sale of Propertl'. Plant and Equipments

Proceeds from sale oflnvestment Properties

Share ofProfit in Joint Venture
Interest received

Net cash flow from investing Acfivities

CASH FLOW FRON{ FINANCING ACTIVITIES
Issue of Equity Shares including Share Premium & Share Warrants

Redemption of Preference Shares

Proceeds from Borrorvings (Secured)

Interest paid

Net Cash from financing Activities

NET INCREASE (DECREASE) IN CASH AND CASH EQf'IIVALENT

Opening balance of Cash & Cash equivalents(Aprll 1, 2020lAprll 1, 2019)
Closing balance ofCash & cash equivalent

Cash and cash Equivalcnfs comprises
Cash in Hand
Balance rvith Scheduled Banks

-ln current Accounts
-In Fixed Deposit Accounts rvith original maturity of less than 3 months

Total Cash and Cash Equivalents

l.)40.04
01.10',

3,042.49

62.23'
/11 / t.>4

(1.120.26)

(36.00)
( r .50)

( r 40.44)

5.27

140.44

l:15 97

trydu,z I

(660.99,

(162 00,

/t 1, 10'

232'.3g

139.58

(1,016.52)

.-
210.39

(769.'/8)

(683.40)

toss. r q;

(963. r 4)

(ss9.39)

896.03

1,311.65

2,207.68

8.97

1,987.23

211 48

(1,661.32)

635.54

676.11

1,311.65

14.63

711.07

585.95

2,207.68 1,311.65

Total

RAN{A STtlEI. TL"BlrS LTD
CO\SOLIDATED SI'A'IEN,IENT OF CASII Ft,O\\'S }'OI].'[IIE PERIOD ENDED ]\I.\RCII 31,2021

Note : The above cash flow statement has been prepared tmder the "Indirect Method" as set out in Indian Accounting Standard-7,"Statement of
Cash Florvs".

For Rama Steel Tubes Limited

/.\

Date: June 18,2021

Place : Delhi
(Naresh Kumar Bansal)

Managing Director

DIN: 00119213
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We also performed procedures in accordance with the circular No CTR/CFD/CMD 1/44/2019 
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other �latter 

(a)The consolidated aimual financial results include the audited financial results I financial
information of three subsidiaries including one step down subsidiary whose fin:incial results/
linanci:il information reJlcct total assets of �6065.92 Lakhs as at 31 March 2021, total revenues
of t4287.14 Lakhs and t 17945.96 Lakhs • total net profit after tax of t 577.83 Lakhs and
f700.01 Lakhs, Total Comprehensive income oH(-)9.06 Lakhs and�(-) 32.74 Lakhs for the
quarter and the year ended on that date respectively, and net cash inflows of� I 078.26 Lakhs
for the year ended March 31,2021 as considered in the consolidated annual financial results,
which have been audited by their respective independent auditors. The independent auditors'
reports on financial results/financial information of these entities have been furnished to us by
lhe mnnagement and our opinion on the consolidated annual financial results, in so far as it
relates to the amounts and disclosures included io respect of these entities, is based solely on
the report of such auditors and the procedures pe,formed by us are as stated in paragraph above.

Two oul of these subsidiaries are located outside India whose financial results I financial 
information have been prepared in accordance with accounting principles generally accepted 
in their respective countrit:s and which have been audited by other auditors under generally 
accept('d auditing standnrds applicable in their respective countries. The Holding Company's 
Management has converted the linancial results I financial information of such subsidiaries 
locate� outside India from accounting principles generally accepted in their respective 
countries to accounting· principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company's Management. Our opinion in so far 
as it relates to the financial results I financial information of such subsidiaries located outside 
India is based on the report of other auditors and the conversion adjustments prepared by the 
Management of Lhe Holding Company and audited by us. 

(b)The consolidated annual financial results include the results for the quarter ended 31 March
2021 being the balancing figure between the audited figures in respect of the full financial year
and thl.! published unnudited year to dnte figures up to the third qunrter of the current financial
year which were subject to limited review by us.

For Alok Mittal & Associates 

Partner 
Membership No. - 071205 

UDIN: 21071205AMAUN1090 

Place: New Delhi 
Date: 18.06.2021 
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PRESS RELEASE

Rama Steel Tubes Ltd. Announces Excellent Consolidated Results

04 FY 21 performance overview compared with 04 FY20

growth of 1600

Crore in Q4 FY 20 to INR 7.83 Crore in Q4 FY 21.

Crore in Q4 FY 21 against INR 5.43 Crore in Q4 FY20

against INR 85.41 Crore in Q4 FY 20

FY 2021 performance overview compared with FY202d

to INR 12.38 Crore (FY 21)

FY 21 against INR 14.65 Crore in FY20

against INR 356.46 Crore in FY 20

FY 20

CQmmenting on performance. Mr. Naresh Kumar Bansal chairman and Manag-i'#Hffi#.i{.{ffi

Director, Rama Steel Tubes Limited said "During the FY 2}-2l,the steel pipe segment hagffi"r!.;r 
1 ni!

impacted like all other segments of the economy by the 2nd wave of COVID-I9. We e4ffithe
sector will continue the robust recovery, once this crisis abates. In Q4 27 and FY 21, weffiappy
and pleased to have delivered our best ever quarterly and yearly performance in terms offirenu",
Sales Volume and PAT. We have successfully achieved a PAT of INR 12.38 Crore Fffi

ffi


