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BSE Scrip Code: 513599 NSE Symbol: HINDCOPPER

Sub: Approval of the Condensed Interim Unaudited Financial Statements (Standalone and Consolidated)
for the nine months period ended December 31, 2020

Sir/ Madam,

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. April
7, 2021 has, inter alia, considered and approved the condensed interim unaudited financial statements
(Standalone and Consolidated) as of and for the nine months period ended December 31, 2020
comprising the Balance Sheet as at December 31, 2020, Profit and Loss Account, Statement of other
comprehensive income, Statement of Cash Flows and Statement of Changes in Equity for the nine
months ended December 31, 2020, along with the notes thereto (the *“Condensed Financial
Information”) and the Limited Review Report of the Statutory Auditors of the Company thereon for
special purpose.

The Condensed Financial Information are annexed herewith and have been made available on the
website of the Company at www. hindustancopper.com.

Further, the Condensed Financial Information as mentioned above are being issued on a one time basis
only and should not be considered as (a) any practice for disclosure of financial information that will be
followed by the Company going forward; and (b} being made under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The meeting of the Board commenced at 9:30 AM and concluded at 10230 aAm.

We request you to take the above on record and the same be treated as compliance under the
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Thanking you,
Yours faithfully,

ki

(C S Singhi)
ED (Co Secretary)

Encl. As stated
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CHATURVEDI & CO.
CHARTEREDACCQUNTANTS
Park Centre, 24 Pork Street, Kelkato - 700 016,
Phone: 2229 2229, 4601 2507
E-mail: chaturvedikok@hatmail.com: chatervediscffiyahoa.co.in
(H.0. Kolkarta. Branches at: Delhi. Mumbai. Chennai. Lucknow)

he ort on_Review_ of th ondensed Standalone Unaudijted interim Finan jal Statements

To
The Board of Directors of

Hindustan Copper Limited
Koikata

introduction
1) We have reviewed the accompanying Condensed Standalone Unaudited Balance Sheet of

Hindustan Copper Limited (hereinafter referred to as “The Company”) as on 31% December
2020 and the related Condensed Standalone Unaudited Profit and Loss Account, Condensed
Standalone Unaudited Cash Flows Statement and Condensed Standalone Unaudited
Statement of Changes in Equity of the Company for the nine months period then ended,
and a summary of significant accounting policies and other respective select explanatory
notes (hereinafter referred to as the “Condensed Standalone Unaudited [nterim Financial

Statements”).

2) The management of the Company is responsible for the preparation and fair presentation of
these Condensed Standalone Unaudited Interim Financial Statements in accordance with the
measurement and recognition principles of Indian Accounting Standard 34-“interim Financial
Reporting” prescribed under Section 133 of Companies Act, 2013 read with reievant rules
issued there-under and other accounting principles generally accepted in India. The
Condensed Standalone Unaudited Interim Financial Statements are the responsibility of the
Company’s management and have been approved by the Board of Directors. Qur
responsibility is to express a conclusion on this Condensed Standalone Unaudited Interim
Financial Statements based on our review.

Scope of Review

3} We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410-"Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financia! information consists of making inquiries, primarily of people responsible for financial
and accounting matters and applying analytical and other review procedures. A review is

substantially iess in scope than an audit conducted in accordance with Standards on
- =i
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Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that can be identified in an audit. Accordingly, we do not

express an audit opinion.

Emphasis of Matter

4)

Without qualifying our conclusion, we draw attention to the following matters:

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat
Copper Project (GCP) with book value of INR 5365.75 Lakh are yet to be executed in
favour of the company. Title deeds for freehold and leasehold lands or other
evidences of title in respect of lands at KCCMCP and ICC as stated by the
management is in the process of the reconciliation with financial records; and

b) Gujarat Copper project valuing INR 275659.37 Lakh where the project is not operating
due to various constraints, viability assessment needs to be done to evaluate and
adjust for passible impairment loss, if any.

Our conclusion is not modified in respect of these matters.

Conclusion

5)

Based on our review conducted as above, subject to [imitation in scope as mentioned in
paragraph 2 above, nothing has come to our attention that causes us fo believe that the
accompanying Condensed Standalone Unaudited Interim Financial Statements are not
prepared, in all material respects, in accordance with the recognition and measurement
principles of Indian Accounting Standard 34-“Interim Financial Reporting” prescribed under
Section 133 of Companies Act, 2013 read with relevant rules issued there-under and other
accounting principles generally accepted in India.
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Restriction on Distribution and Use

6) This review répont is issued for the internal use of e Board of D -
for the purpose of inclusion in the Preliminary Placement D:cu"::?'i:ﬂmﬂiu:f: P?:::‘-::l
Document to be filed with the Securitles and Exchange Bosrd of India, Reglstrar of
Companies and Slock Exchanges with regards lo the proposed Quaifled institutional
Placement of equity share of the Company as referred to in Note No.39 {30) of the
Condensed Standolone Unaudiled Interim Financiei Staterments and should nat be used by
any other person for any olher putpose. We neither accapt nor sssume any duty or liabilty
for any other purpose of to any olher party to whotn our réport ig shown or In whose hands

it may come withoul our prior consent in writing.

For Chaturvedi & Co.
Chansred Accountants

Partner

M No.-510574

Place:-Koikata

Dateds- p# April, 2024

UpIN!~ 215108FY AAAAALE29D



HINDUSTAN COPPER UMITED
(A GDVT. OF iNDIA ENTERPRISE)
Regd. Office : Temra Bhavan 1, Ashutash Chowdhury Avenve, Kalkata - 700 015,
CIN L27T2DIWB1967GON026825
CONDENSED NTERIM UNAUDITED STANDALONE BALANCE SHEET AS AT 315T DECEMBER 2828
{T In lakh)
Note As at 3151 Decomber 2020 As at 315t March, 2078
PARTICULARS No. {Unaudited) Rvianes (A:'um]
ASSETS
(4} NON-CURRENT ASSETS
{8) Proparty, Plant and Equipment JALIB 3874375 2942155
®) Capital Work I Progress 4 12281415 123117757
() Financial Assets
@ Investmants. 3 58.55 3.15
@ Othars [ 47857 26.36
) Daleriad Tax Assets (MNat} 7 815318 5290.81
(e) Nan-Cunrent Tex Assets (Net) [} 200.82 489,62
U] Other Nan-Cument Assets 8 45221.51 49200 28
fr) CURRENT ASSETS
{a) nveniories 10 10671.97 5198272
[} Financtal Asssts
{ Investments 1" LX) 948
(i} Trada receivables 12 13118 89 8289.35|
(W} Cash and cash equivalents 13 25389 113471
() Bank Betances other than zbove 14 1550 45252
{v) Cthers 15 §215.12 2636.41
5] Current Tax Assets (Maf) 18 1866 .62 1845.39
{d) Othar current assels 17 40296.39 AT524.43
Total Assets 20058804 311885.56
EQUITY ANC LIABILITIES
4] Equity
[ Equity Shora Capital 1@ 46260.90 45260.90
1] Olher Equity 19 84858.89 49765.59
Liabilities
1 NON-CURRENT LIABILITIES
(a) Financial Liabilites
(7} Borrowings 0 g7 63617.53
(@ Othar financia$ labifties k] 84353 24153
] Provisions 2 821503 8585.93
@ CURRENT LIABILITIES
{a) Flnanciai Liabilties
(M Borrowings n 4231073 92749.95
() Trada Payables ) 16281.20 23374 .42
(W} Othe: financlal llabllies 5 206811 asaz
{b) Qthes current kabifiies 28 21067.72 18982.85
© Provisions o4 39612 3062 63
d Current Tax Liabities (Mef) 2% 3532.00
Total Equity & Liabilllles 30096684 311805.55
Carporata Infarmation 1
Significant Accaunting Policies 2
General Nates on Accaunts 3
The notes tefarrad to _lhm torm an |magn_| pant af the Flnancial Statements. . ;
As par our limited review report of even date attached, Farand en behalf of the Board af Direclors
. w @ S/C\/%/LA.(
Far Chaturved] & Ca. £S58In Sukben Kumar Bendyapadhyay Arun Kumar 3hukia
Chartered Accountants Campany Saecretary Director {(Finance) & CFO Chairman and Meraging Dvscic: & CEQ
FRN 202137 (M No. FCS 2578} {DIN : D8173862) (DIN : 03324872}
{CAR K NANDA )
Fartnar
(MNe. 510574)
Flace : Kolkaia
oatad : (N ~O‘-f- 2__021
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HINCUSTAN COPPER LIMITED
|A GOVT. OF POIA ENTERPRISE}
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenve, KeMata - 700 013,
CIN ;L27201WEB1967G01028825
CONDENSED INTERM UNAUDITED STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE NINE MONTHS ENDED 31st DECEMBER 2020
{% In lakh except EPS)
Forthe Nina Months snded 31st
Partictlars l::;tn De 2020 Forthe year endad 31st Mar:h;’:luzdu
o {Unaudited} Reviewed (Auditady
INCOME
i Revenus fram Operzlions 29 128452.05 2318525
] Other Income 30 255363 5608.22
n Totai Income [HE} 123005.6% BE381 AT
" EXPENSES
Cost af Materials Consumed k1] 18107 2824
Changes in Inventaries &f Finished Goods,
Semi-Finished and Work-in-Process 32 R2HIE (5113.58)
Employaes Banxft Expanse 331 19621.08 2508231
Finxnce Cost 34 5103.52 6041.68
Depreciation and A eatixn Expx 35 2017380 26B51.08
Genaral Administration & Cthr Expenses 36 38377.18 B85272.98
Tolal Expenses {IV) T13850.47 142652.90
v ;)ROFTT KLOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (% 15045.21 (5377143}
v Exceplional lxms - .
Vi PROFIT JILOSS) BEFDRE TAX (V-V} 1504521 (53771.43)
iy TAX EXPENSE 37
1) Currant Tan 3832 60 M2.18
2 Cefarred Tax (3484.55) 220583
PROFIT ALOSS) FOR THE PERIOD FRDM CONTINUING
* GPERATIONS AFTER TAX (VI-VH) 14585.05 156909.44)
X Proft/{Loss) fom discaniinued operations {28.14) {34.70)
X Tax expense of discxntinued aperations {8.58) {871)
X :23217%;353) FROM DISCONTINUED OPERATIONS AFTER (19.58) (2597}
X PROFIT /{LOSS) FOR THE PERIOD AFTER TAX (iX+X0) 14678.50 (56935.41)
X OTHER COMPRERENSIVE INCOME {LOSS) 3
Af) Eetna that will not be reclassified to Profit/ {Loss) [1500.00} {3000.95)
Icome Tax relating to kems that wil not be reclssHied to
Al Profit f{ Loss} 371.82 755.28
:10] Hxrms that wit be reciassified to Profit! (Loss) . -
B Ineame Tax relating to Mems that wili ba reclassified 1e R .
Profit { {Less)
xv TOTAL COMPREHENSIVE INCOME! {LOSS) FOR THE
PERIOC (XFHXN)
{Comprising Profit{iess) and Other Comprehensive Income 13856.02 (59151.88)
for tha partod }

XVl Eaming per equity shxrs (for confiwing  operations)

BASKS (D) 1.589 {9151}
DALUTED (0 1.588% (5451}

X Earning per equity shars (for discantinued apeations)
1 BASIC () {0.002) {0.003)
2 DILUTED (T} {0.002) {8.083)

Eaming par equity share {for discontinued & conbinuing

X operations)
1 BASIC @ 1.587 (6.154)
2 DILUTED @ 1,587 (8.154)
Corporsta Informatien 1
Significant Acceunting Policiss 2
Genxrai Natas on Accounts n

The notas refermed 1 abeve form an integral part of the Financial Staternents.

As per eur limited review raport of aven date attachsd.

For Chaturvedi & Ca. Sukhen Kumar Bandycpachyay Arun Kumar Shukla
Chartered Accountants Company Sectetary Diractor (Finance) & CFO Chaimnan and Mans jing Directoe & CEO
FRN 302t37E ] (M Mo, FCS 2570) (DiN : 09173882) ( DIN : 03324872}

(CAR K NANDA )
Pariner
M Nx. 510574)

Placs : Kolkata

Dalad : O?vOL{-Q_QZ.‘
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Hindustan Copper Limited

Condensed Interim Unaudited Standalone Statement of Changes in Equity for the period ended 31st December 2020

A . Equity Share Capital

(Tin lakh}

Balance at the beginning of the reporting Changes in equity share capital during the year Balance at the end of the
period 01.04.2019 reporting period 31.03.2020
46260.90 - 46260.90
B. Other Equity
Particulars General Reserve Capital Carparate Mine Closure | Currency |Retained
Reserve Sacial Reserves Fluctuation (Earnings
. Totat
Respansibilit Reserve
=5 - v Reserve
Balance at the beginning of the reporting
period 01.04.2019 8965.97 21166.24 163.00 155.94| B6985.19 117436.34
Dividends & Dividend Tax - - - {5800.08) (5800.08)
Profit for the Year - - - - - {56935.41) (56935.41)
Other Comprehensive Incame (net of tax) - - - - - (2245.67) (2245.67)
Amaut addition during the year - - - 75.00 (2764.59) - (2689.59)
Amout used during the year - - - -
Balance at the end of the reporting ]
period 31.03.2020 8965.97 21166.24 238.00 (2608.65)| 22004.03 49765.59
Statement of Changes in Equity
A . Equity Share Capital (Tin lakh)
galance at the beginning of the reporting Changes in equity share capital during the period 8alance at the end of the
period 01.04.2020 reporting period 31.12.2020
46260.90 46260.90
8. Other Equity
Particulars General Reserve Capital Carporate Mine Clasure Currency |Retained
Reserve Social Reserves Fluctuation |Eamnings
Responsibilit Reserve Total
¥y Reserve
Balance at the beginning of the reporting
period 01.04.2020 8965.97 21166.24 - 238.00 (2608.65)| 22004.03 49765.59
Dividends & Dividend Tax - - - - -
Profit far the Year - - - - 14678.50 14678.50
Other Comprehensive Income (net of tax) - - - - - (1122.48) {1122.48)
Amout addition during the year - - - - 1637.08 - 1637.08
Amaut used during the year - - - - -
Balance at the end af the reparting
period 31.12.2020 8965.97 21166.24 - 238.00 {971.57)] 35560.05 64958.69

For and on behalf of the Board of Directors

P A

Arun Kumar Shukla
Chairman and Managing Director & CEO
{ DIN : 03324672)

As per our limited review report of even date attached.

Wty

Company Secretary-
(M No. FCS 2570}

Sukhen Kumar Bandyopadhyay
Director {Finance) & CFQ
{ DIN : 08173882)

For Chaturvedi & Co.
Chartered Accountants

FRN 302137E

{CA R K NANDA )
Partner
{M No. 510574)

Place : Kolkata

Dated: OF.0N. 2021
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HINDUSTAN COPPER LIMITED

(A GOVT. OF INDIA ENTERPRISE)

Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L27201WB1967G01028825

Condensed Interim Unaudited Standalone Statement of Cash Flow for the Nine Months Period ended 31st December 2020

(% in lakh)
Nine months period
ended 31st Dec 2020| Y°2r ended 31st
. March, 2020
{Unaudited) (Audited)
Reviewed
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ (LOSS) BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS 15,045.21 (63,771.43)
Adjusted for :
Depreciation - 3,105.23 3,589.34
Provisions charged 591.37 18,884.59
Provisions written back (981.69) (2,280.83)
Interest expense 5,103.52 6,041.89
Amortisation 17,073.67 2527173
Interest income : (25.95) (1,021.90}
Loss / (Profit) on disposal of fixed assets - 2.04
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES 39,911.36 {3,284.57)]
Adjusted for:
Decrease/f (Increase) in Trade & other Receivables (5,893.42) 27,921.74
Decrease/ (Increase) in Inventories 32,310.75 (5,682.60)
Decrease/ (Increase) in Current & Non-Current assets (5,208.07) (3,808.73)
Increase/ (Decrease) in Current & Non-Current Liabilities (545.66) (2,119.57)
CASH GENERATED FROM OPERATIONS 60,576.96 13,026.27 |
Taxes paid - (4,423.72)
NET CASH FROM OPERATING ACTIVITIES (A) 50,576.96 8,602.55 |
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (13,275.51) (22,082.84)
Interest received 27.38 1,015.68
investment in Joint Venture / Subsidiary (55.40) {3.00)
Mine Development Expenditure {12,926.38) {21,913.69)
NET CASH USED IN INVESTING ACTIVITIES (B) {26,229.91) (42,983.85)
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / Loan repaid 23,664.35 15,895.21
Dividends paid - (4,811.14)
Tax on Dividend - (988.94)
Interest paid {5,142 .50) (5,895.91)
NET CASH USED IN FINANCING ACTIVITIES (C) 18,521.85 4,199.22
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 52,868.90 {30,182.08)
CASH AND CASH EQUIVALENTS - opening balance (68,300.65) (38,118.57)
CASH AND CASH EQUIVALENTS - closing balance (15,431.75) (68,300.65)
{ Details in Annexure - A )

[Notes
This is the Cash Flow Statement referred to in our limited review report of even date.
The above Condensed Interim Unaudited Standalone Cash Flow Statement should be read in conjunction with the accompanying notes.
For and on behalf of the Baard of Directors

R. LA

LS

For Chaturvedi & Co. C.8.Singhi Sukhen Kumar Bandyopadhyay Arun K Shukla

Chartered Accountants Company Secretary Director (Finance) & CFO Chairman and Managing Director & CEO
FRN 302137E {M No. FCS 2570) { DIN : 08173882) ( DIN : 03324672)
_-em— e 3

CARK NANDA
Partner
(M No. 510574 )

Place : Kolkata

Dated: QZ, 04, 2.62)
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ANNEXURE - A
T in lakh
CASH AND CASH EQUIVALENTS - Opening Balance 01/04/2020 01/04/2018
i) Current Financial Assets - Cash & Cash Equivalents 1,134.71 658.42
ii) Current Financial Assets - Bank Balance other that above 432.21 408.33
(Excluding Unpaid Dividend of ¥ 20.31 lakh)
iii) Current Financial Assets - Investments 9.48 8.85
iv) Non-current Financial Assets - Others 26.36 12.47
v) Current Financial Liabilities - Borrowings (69,903.41) (39,206.64)
(Excluding Long Term Loans of T 22846.55 lakh)
{68,300.65) (38,11857)
CASH AND CASH EQUIVALENTS - Closing Balance 311212020 31/03/2020
i) Current Financial Assets - Cash & Cash Eguivalents (Note 13) 2,638.29 1,134.71
ii) Current Financial Assets - Bank Balance other that above (Note 14 - 432.21
(Excluding Unpaid Dividend of T 15.56 lakh)
fii) Current Financial Assets - Investments (Note - 11) 9.87 9.48
iv) Non-current Financial Assets - Others (Note No. 6) 470.57 26.36
v) Current Financial Liabilities - Borrowings (Note No.23) (18,550.48) (69,903.41)
(Excluding Long Term Loans of X 23760.25 lakh)
{(15,431.75) {(68,300.65)

The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.




HINDUSTAN COPPER LIMITED

NOTES TO CONDENSED INTERIM UNAUDITED STADALONE FINANCIAL STATEMENTS

1.Corporate Information

Hindustan Copper Limited, established in 1967 and domiciled In India is a Central public sector
undertaking under the administrative control of Ministry of Mines, Government of Iindia. The
registered office of the company is situated at Kolkata. The principal activities of the company are
exploration, exploitation, mining of copper and copper cre including beneficiation of minerals,
smelting and refining. The Company has copper mines & concentrator plants in Malanjkhand
Copper Project at Madhya Pradesh {MCP), Khetri Copper Complex at Rajasthan (KCC) and Indian
Copper Complex, Ghatsila at Jharkhand (ICC). The company is operating Smelter & Refinery in ICC
and Gujarat Copper Project, Gujarat (GCP) for production of copper cathode. Further, cathode is
converted into copper wire rod at Copper wire rod plant at Taloja Copper Project, Taloja,
Maharashtra (TCP). The Company is listed with BSE Ltd. and National Stock Exchange of india Ltd.

2.Significant Accounting Policies

2.1 Basis of Accounting

The financial statements are prepared under historical cost convention from the books of accounts
maintained under accrual basis except for certain financial instruments which are measured at fair
value and in accordance with the Indian Accounting Standards prescribed under Companies Act,
2013.

2.2 Application of Indian Accounting Standards (Ind-AS)

The Company adopted Indian Accounting Standards (ind AS) from April 1,2016 and accordingly the
financial statements have been prepared in accordance with the recognition and measurement
principles as notified by MCA under the Companies (Indian Accounting Standards) Rules, 2015 (“ind
AS Rules”), as amended and other relevant provisions of the Companies Act, 2013,

The Company has adopted all the Ind AS as applicable and relevant to the Company.
2.3 Use of Estimates

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Revision to accounting estimates are recognised in the period on which the estimates are
revised and, if material their effects are disclosed on the notes to the financial statements.

2.4 Current and Non-current Classification

The Company presents assets and liabilities in the Balance sheet based on current/non-current
classification. An asset are treated as current by the company when:

a) its expects to realize the asset, or intends to sell or consume it in its normal operating cycle;
b) it holds the assets primarily for the purpose of trading;

c) it expects to realize the asset within twelve months after the reporting date; or

B
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d) the asset is cash or cash equivalent {(as defined under Ind AS 7) unless the asset is restricted
from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

Except the above, all other assets are classified as Non-current.
A liability is treated as current by the company when:

a) its expects to settle the liability realize the asset, or intends to sell or consume it in its normal
operating cycle;

b) it expects to settle the liability in its normal operating cycle;
c) it holds the liahility primarily for the purpose of trading;

d) the liability is due to be settled within twelve months after the reporting period; or

€) it does not have an unconditional right to defer settlement of the liahility for at ieast twelve
months after the reporting period. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Except the above, all other liabilities are classified as non-current.

2.5 Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and fair value
has been defined taking into account contractually defined terms of payment. Operating revenue
recognized is net of all promotional expenses and discounts, rebates and/or any other incentive to
customers.

Sale of Products

An entity shall account for a sale contract with a customer only when all of the following criteria are
met:

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with
other customary business practices) and are committed to perform their respective obligations;

{b) the entity can identify each party's rights regarding the goods to be transferred;
{c) the entity can identify the payment terms for the goeds to be transferred;

{d) the contract has commercial substance i.e the risk, ownership, timing or amount of the entity's
future cash flows etc is expected to change as a result of the contract; and

(e} it is probable that the entity will collect the consideration to which it will be entitled in exchange
for the goods that wilt be transferred to the customer.

In case of sale of Copper Concentrate, Copper Reverts, Anode Slime etc. and tolling of Copper
Concentrate of Khetri and Malanjkhand origin, sales / tolling at the end of the accounting period are
recorded on provisional basis as per standard parameters for want of actual specifications and
differential sales value are recorded only on receipt of actual. This is as per consistent practice
followed by the company.

Sale of Services
Income from conversion of job work is accounted for on the basis of actual quantity dispatched.

When the outcome of a transaction involving the rendering of services can be estimated reliably,
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revenue associated with the transaction shall be recognized by reference to the stage of completion
(Percentage of Completion Method) of the transaction at the end of the reporting period.

Advances received from the customers are reported as customer's deposits unless the above
conditions for revenue recognition are met.

Other Operating Revenues

a. Sale of Scrap

Sale of Scrap is accounted for on delivery of material. |
b. Interest from Customers |

In case of credit sales ,interest up to the date of Balance Sheet on all outstanding bills is accounted
for on accrual basis.

¢. Interest from Contractors against mobilisation advance for mining operations

Interest up to the date of Balance Sheet on all mobilisation advances for mining operations is
accounted for on accrual basis.

d. Penalty and Liquidated Damages

Penalty and liquidated damages are accounted for as and when these are realised by the company
as per contract terms.

Other Income
a. Claims

Claims are recognized in the Statement of Profit & Loss {Net of any payable) including receivables
from Government towards subsidy, cash incentives, reimbursement of losses, etc, when there is
certainty of realisation of such claim and that can be measured reliably.

b. Dividend and Interest from Investments

Dividend income from Investments is recognised in the Statement of Profit and Loss when the right
to receive the dividend has been established and it is certain that the economic benefits will flow
to the company and the amount of income can be measured reliably.

Interest Income from a financial asset is recognised using Effective interest Method. When it is
probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably.

¢. Profit on Sale of Investment

Profit on sale of investment is recognised upon transfer of title by the company and is determined
as the difference between the sales price and the then carrying value of the investment.

d.Provisions not required written back

Provisions/Liabilities created from business activities in earlier years no longer required are
accounted for.

e, Others

Any other income is recognised on accrual basis. lB"/
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2.6 Employees Benefit
Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognized as an expense when
employees have rendered service entitling them to the contributions,

comprehensive income in the period in which they occur. Re-measurement recognized in other
comprehensive income is reflected immediately in retained earnings and will not be reclassified to
Statement of Profit or Loss. Past service cost is recognized in Statement of Profit or Loss in the
period of a plan amendment. Net interest is caiculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorized as follows:

i. Service cost (including current service cost, past service cost, etc.);
ii. Net interest expense or income; and

iii. Re-measurement.

The company presents the first two components of defined benefit costs in profit or loss in the line
item ‘employee benefits expense’,

The retirement benefit obligation recognized in the statement of financial position represents the
actual deficit or surplus in the company defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of refunds
from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognized at the earlier of when the company can no longer
withdraw the offer of the termination benefit and when the company recognises any related
restructuring costs,

Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annuai
leave and sick leave in the period the related service is rendered at the undiscounted amount of
the benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service,

Liabilities recognized In respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the company in respect of
services provided by empioyees up to the reporting date,

Deficit in Provident Fund

Deficit, if any, in the accounts of Provident Fund Trust ascertained on the basis of last audited
accounts of the Trust is accounted for as a charge to Revenue.
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Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest expenses calculated using the effective interest method
and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs

2.7 Borrowing Cost

2.8 Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax

The current tax payable is based on taxable profit for the year as determined from net profit before
tax as represented in Statement of Profit and Loss and Other Comprehensive Income, in line with
different provisions under Income Tax Act 1961.Current tax is calculated using tax rates that have
been enacted or substantively enacted by the end of the reperting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting peried.

Current and Deferred Tax for the year

Current and deferred tax are recognized in Statement of Profit or Loss, except when they relate to
items that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in eguity
respectively.

2.9(a) Property Plant and Equipments (PPE)

The cost of an item of PPE is recognized as an asset if and only if, it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured
reliably. The cost of an item of PPE is the cash price equivalent at the recognition date. The cost of
an item of PPE comprises:

Purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

Costs directly attributable to bringing the PPE to the location and condition necessary for it to
be capable of operating in the manner intended by management.




The initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located, the obligation for which the company incurs either when the PPE is acquired
or as a consequence of having used the PPE during a particular period for purposes other than
to produce inventories during that period.

The company has chosen the cost model of recognition and this model is applied to an entire class
of PPE. After recognition as an asset, an item of PPE is carried at its cost less any accumulated
depreciation and any accumulated impairment losses.

Pending reconciliation/receipt of the fina! bills against capital items, capitalization is done on the
basis of cost booked and depreciation is charged accordingly. Price differences, if any, are adjusted
in the year of finalization of bills.

In respect of expenditure during construction/development of a new unit/project in a new location,
all direct capital expenditure as well as all indirect expenditure incidentals to construction are
capitalized allocating to various items of PPE on an appropriate basis. Expansion programme
involving construction concurrently run with normal production activities in an existing unit, all
direct capital expenditure in relation to such expansion are capitalized but indirect expenditure are
charged to revenue. Borrowing costs that are attributable to the acquisition or construction of
qualifying asset are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use.

Expenses incurred for implementation of new projects are carried forward against respective
projects till execution. Expenses rendered in fructuous projects abandoned subsequently are
provided for in the Statement of Profit & Loss.

Physical verification of PPE is conducted every year so that all the units/offices are covered once in
a block of three years interval. Shortage/{Excesses), if any, identified on such physical verification
is duly adjusted in the books of accounts in the year of identification.

Depreciation and Amortization

The company has used the exemption available in Ind AS 101 with respect to recognition of Plant,
Property and Equipment (PPE) and Intangible Assets at their carrying value being deemed cost.

The depreciable amount of an item of PPE is allocated on a straight line basis over its useful life
prescribed in Part C of Schedule Il of the Companies Act,2013 or actual useful life of assets assessed
by the Technical Committee of the company, whichever is lower. The residual value and the useful
life of an asset are reviewed, at each financial year-end. Each part of an item of PPE with a cost that
is significant in relation to the total cost of the item is depreciated separately. Depreciation on all
such items have been provided from the date they are 'Put to Use’ till the date of sale and includes
amortization of intangible assets and lease hold assets. Freehold land is not depreciated. The
residual value of all such items is taken at 5% of the original cost of individual asset.

An item of PPE is derecognized upon disposa! or when no future economic benefits are expected to
arise from the continued use of the asset. Certain consumable items of small value whose useful
life is very limited are directly charged to revenue in the year of purchase.

From the date Ind AS came into effect, the carrying amount of an asset is depreciated over the
remaining useful life of the asset as per estimate of remaining useful life. Wherever, the remaining
useful life of an asset is nil, the carrying amount is recognized in the opening balance of retained
earnings after retaining the residual value.

2.9(b) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of acquisition.
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Following initial recognition, intangible assets are carried at cost less any accumulated amortisation -
(calculated on a straight-line basis over their useful lives) and accumulated impairment losses, if IS
any.

Internally generated intangibles, excluding capitalised development costs, are not capitalised.
Instead, the related expenditure is recognised in the statement of profit and loss and other
comprehensive income in the period in which the expenditure is incurred. An internally generated
intangible asset arising from development is recognized if all the conditions stipulated in "Ind AS
38-Intangible Asset” are met. The useful lives of intangible assets are assessed as either finite or
indefinite. Intangihle assets with finite lives are amortised over their usefu! economic lives and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered
to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss.

An intangible asset with an indefinite useful life is not amortised but is tested for impairment at
each reporting date and its useful life is reviewed in each reporting period to determine whether
events and circumstances continue to support an indefinite usefu! life estimate.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit and loss.

Intangible Assets other than Software are amortized over estimated useful life which is equivalent
to license period, generally not more than 5 years.

Cost of Software recognized as intangible asset, is amortised on straight line method over a period
of legal right to use with a nil residual value. Otherwise the cost of software will be charged in the
year of incurrence.

2.10 Capital Work in Progress

Assets in the course of construction are included under capital work -in-progress and are carried at
cost, less any recognized Impairment loss. Such capital work-in-progress, on completion, is
transferred to the appropriate category of property, plant and equipment.

2.11 Mine Development Expenditure

In case of underground mines : The expenditure on development of a new mine in all cases and on
subsequent development of a working mine is capitalized and depleted on the basis of ore raised
during the year and the mineable ore reserves estimated from time to time.

In case of working mines, where development activities are going on simultaneously: Expenses are
apportioned between capital and revenue on the basis of in-house technical estimates.

In respect of open cast mines : The expenditure on removal of waste and overburden, is capitalized
and the same is depleted in relation to actual ore production during the year on the stripping ratio
which is re-assessed periodically based on the estimated ore reserve as well as the quantity of
waste excavation in respect of open cast mines. Subsequently, If any ore is reclaimed from
overburden, the same is included in inventory at a value based on opening rate of mine
development expenditure with a correspanding credit in Mine development expenditure.

Expenditure incurred on development of new deposits are capital in nature and is included in mine
development expenditure. If subsequently the development activities are found to be not viable,
the expenditure on such development work included in mine development expenditure is written
off in the year in which it is decided to abandon the proje_jc_&_




If a working mine is closed due to economic reasons, the un-depleted vaiue of Mine Development 16
Expenditure related to that mine is provided in the books of accounts in the year in which it is
decided to close or suspend operation of the mine, If later on, the closed / suspended mfnes are re-
opened and the company remains the owner of the mines, the unamortized Mine Development
Expenditure which was fully provided in the year of closure will be written back In the books of
accounts in the year of re-opening and the company will be depleting it year wise based on the
estimated remaining life of that mine.

2.12 Overhauling Expenses
Revenue expenditure attributable to overhau! of smelter and/ or refinery is charged off to the

Statement of Profit & Loss in the year of incurrence.
2.13 Mine Closure Expenditure

Financial implications towards final mine closure plans under relevant Acts and Rules are technically
estimated and Mine Closure Reserve is created based on the estimated life of the mines over the
period by charging the same to Statement of Profit and Loss,

2.14 Non-Current Assets Held for Sale

The company classifies @ non-current asset {or disposal group of assets) as held for sale if its
carrying amount will be recovered principally through a sale transaction rather than through
continuing use. Immediately before the initial classification of the asset (or disposal group) as held
for sale, the carrying amounts of the asset (or all the assets and liabilities in the group) are to be
measured in accordance with applicable Indian Accounting Standards. The sale should be expected
to qualify for recognition as a completed sale within one year from the date of classification except
as permitted by ind AS 105.

2.15 Inventories

Stocks of stores and spare parts, loose tools and materials-in-transit are valued at the lower of the
net realizable value and cost. The raw materials are also valued at the lower of the net realizable
value and weighted average cost to the unit if the finished goods in which they will be incorporated
are expected to be sold below cost. Loose tools when issued are charged off to revenue,

Finished goods and work-in-process are valued at the lower of the net realizable value and weighted
average cost to the unit. The cost is exclusive of financing cost, such as, interest, bank charges,
administration overhead, etc. Ore is valued at cost since its realisable value cannot be ascertained.
The value of slag under work-in-process is taken at equivalent value to the extent credited to the
process, where the said products have been generated. The reverts under work- in-process are
valued at lower of cost {equivalent value of concentrate} and net realizable value.

The stock of anode slime arising from treatment and refining processes are stated at realizable
value based on the yearend London Metal Exchange price for gold and silver after making due
adjustments of their physical recovery and the treatment and refining charges.

The inventories out of inter-unit transfers (material in transit) at the close of the year are valued
and accounted in the books of the transferor unit on the basis of cost plus transportation to the
transferee unit or net reaiisable value whichever is lower.

Imported materials are valued at the iower of the net realizable value and weighted average cost.
In the event where final price is not determined valuation is made on provisional cost. Variations
are accounted for in the year of finalization.

Provision is made in the accounts every year, for non-moving stores and spares (other than
insurance spares} which have not moved for more than five years. Insurance spares are fully
provided for on the expiry of the life of the relevant Property Plant and Equipments.
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Physical verification of Semi-Finished and In-Process (WIP) and Finished Goods is conducted
departmentally in all the units at reasonable intervals during the year by a duly approved ]':)
committee. Also, physical stock verification of WIP and Finished Goods is undertaken by a duly

approved committee at the end of every financial year alongwith an independent agency once in

a block of three years. In respect of Stores and Spares, physical verification is carried out by external

agencies once in every year covering all the units. Shortage/{(Excesses), if any, identified on such |
physical verification is duly adjusted in the books of accounts in the year of identification

2.16 Government Grants

All government grants are recognized as deferred income and it will be taken to Statement of Profit
and Loss over the period of time in accordance with the pattern in which the obligations are met.

2.17 Impairment of Assets (Other than Financial Assets)

The Company assesses at the end of each reporting period whether there Is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If the recoverable amount of an asset {(or cash-generating unit} is estimated
to be less than its carrying amount, the carrying amount of the asset {or cash-generating unit} is
reduced to its recoverable amount. An impairment loss is recognized immediately in Statement of
Profit and Loss, unless the relevant asset is carried at a revalue amount, in which case the
impairment loss is treated as a revaluation decrease.

Recoverablie amount is the higher of fair vaiue less costs of disposal and vaiue in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

When an impalrment loss subsequently reverses, the carrying amount of the asset {or a cash-
generating unit} is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset {(or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in profit or loss, uniess the reievant asset
is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

2.18 Foreign Exchange Transactions

Transactions in currencies other than the company’s functional currency (foreign currencies) are
recognhized at the rates of exchange prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Non-monetary items carried at fair vaiue that are
denominated in foreign currencies are re-translated at the rates prevailing at the date when the
fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

Foreign currency monetary items {except overdue recoverable where realizability is uncertain) are
converted using the closing rate as defined in the Ind AS-21- The effects of changes in Foreign
Exchange Rates. Non-monetary items are reported using the exchange rate at the date of the
transaction. The exchange difference gain/loss is recognized in the Statement of Profit and Loss.

In case of long term foreign currency monetary items outstanding as of 31% March 2016, liability in
assets is converted using the closing rate as




defined in Ind AS 21-The effects of changes in Foreign Exchange Rates and the difference in
exchange is recognized in terms of exemptions given in paragraph D13AA of Appendix D to ind AS- [%
101, where the effect of exchange differences on foreign currency loans of the company is
accounted for by addition or deduction to the cost of the assets so far it relates to the depreciable
capital assets and shall be depreciated over the balance life of the assets.

Other long term foreign currency monetary items are accumulated in ‘Equity Component of Foreign
Currency asset/liability Account’ and amortized over the balance period of the asset/liability by
recognition as income or expense in each of such periods as stated under Para 29A of Ind As 21.

2.19 Provisions, Contingent Liabilities & Contingent Assets

Provislons are recognized when the company has a present obligation {legal or constructive) as a
result of a past event and it is probable that the company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation.

Wherever no reliable estimate could be made, a disclosure is made as contingent liability. A
disclosure for a contingent liability is also made when there is a possible obligation or a present
obligation that may but probably will not require an outflow of resources.

When there is a possibie obligation or a present obligation in respect of which likelihood of outflow
of resources is remote, no provision or disclosure is made.

Contingent Liabilities are disclosed in the General Notes forming part of the accounts.

Contingent Assets are not recognised in the financial statements but are disclosed in Notes to the
Accounts. Such assets occur when the inflow of economic benefits is probable. Such contingent
assets are assessed continuously, if it's virtually certain that inflow of economic benefits will arise
then such assets and the relative income will be recognised in the financial statements.

2.20 Leasing

Assets held under lease, in which a significant portion of the risks and rewards of ownership are
transferred to lessee are classified as finance jeases. All other leases are classified as operating
leases.

Depreciation expenses are recorded if asset held under finance lease is depreciable.

Finance expenses are recognized immediately in the statement of profit and loss if they are not
directly attributable to qualifying assets, otherwise they are capitalised in accordance with the
company's general policy on borrowing costs.

Operating lease payments are recognized as an expense on a straight-line basis over the lease
term.

2.21 Financial instruments

Non Derivative Financial Instruments
{i) Initial Recognition

Financial assets and financial liabilities are recognized when the company becomes a party to
the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financia! assets and financial fiabilities
(other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,




on initial recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are recognized immediately in profit or
loss.

(i) Subsequent Recognition

a. Financial assets
Financial assets are subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss.

t. Financial Liabilities
Financial liabilities are subsequently measured at amortized cost using Effective Interest
Rate (EIR) method except for derivatives, which are measured at fair value.

Derivative Financial Instruments

All derivatives are recognized and measured at fair value with changes in fair value being
recognized in profit or loss for the period.

impairment of financial assets

At each reporting date, assessment is made whether the credit risk on a financial instrument has
increased significantly or not since initiai recognition.

If the credit risk on a financial instrument has not increased significantly since initial recognition,
the loss allowance is measured for that financial instrument at an amount equal to 12 month
expected credit losses. If the credit risk on that financial instrument has increased significantly
since initial recognition, the loss allowance is measured for a financial instrument at an amount
equal to the lifetime expected credit losses.

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at
the reporting date is recognised as an impairment gain or loss in the statement of profit and loss.

2.22 Events Occurring after the Reporting Period

The company adjusts the amount recognized in its financial statements to reflect adjusting material
events after the reporting period and does not adjust the amount to reflect non-adjusting events
after the reporting period. However where retrospective restatement is not practicable for a
particular prior period then the circumstances that lead to the existence of that condition and the
description of how and from where the error is corrected are disciosed in Notes on Accounts.

2.23 Dividends

Final dividend on shares are recorded as a liability on the date of approval by the shareholders in
general meeting and interim dividends are recorded as a liability on the date of deciaration by the
directors in the meeting of the Board of Directors.

2.24 Cash and Cash Equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at bank and on hand and short term
deposit with an original maturity of three months or less which are subject to insignificant risk of
changes in value,

2.25 Rounding of amounts

Amounts in these financial statements have, unless otherwise indicated, have been rounded off to
'Rupees in lakh’ upto two decimal points.
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ote : A} Standalon

Flant @nd

ipment [Active ASSELS)

¥ in Takh}

DESCRIPTICN

Free Hold Land

BGIMMRG3
Including
Sanitary and
water Supply

Swstem

Plant,Machiner
y and Mining
Equipment

Furniture &
Fixtures & Dffice
Equipment

Vehicies

Roads, 8ridges
and Cuiverts

Railway Siding

Electricai
Cquipment and
Instaliation

Shafls and
inciines

Total

Gross Carrving Amount

Gross Carmying Amount as at 01.04.2019
Exchange Differences

Additions

Inter-head Transfer in /{Qut}

Transfer From CHscarded Assets
Transfer To Discarded Assels

Disposais
Transfer
Adjustments

2446.58

6728.85

14.47

26588.06

1626.18

{13.59)

0.58

317.87

8429

(0.01
©.01)

1826.39

293.86

2878.22

41.52

{0.02)

1.0

41692.28
1824.1%
(14.D7}

0.57

Gress Carrying Amount as at 31,03,202D

2446.58

6743.32

28201.23

402.14

225.52

281971

43502.97

Accumulated Depreclation & Impairment

Accurnulated Depreciation as at 01.04,2019
Depreciation charge during the year
Inter-head Transfer in {Dut)

Transfer From Discarded Assets

Transfer To Discarded Assets

Impairment Losses

|Exchange Differences

Disposals
Tranfer

5926.16
2846.05

104.81
43,37

63.90
29.44

10043,51
4035.91

Accumulated Depreciaton & Impairment as
at 31.03.202D

2564.97

ar72.21

148.18

93.34

1312.56

130.68

1001.52

55.96

1407%.42

Net Carrying Arnount as at 31.03.2020

2446.58

4178.35

19429.02

253.%6

132.18

513.84

163.16

1918.19

386.25

2942355

Gross Carrying Amount

Gross Carrying Amount as at 01.04.202Q
Exchange Differences

Additions

Inter-head Transfer !n 7(Out)

Transfer From Discarded Assets
Transfer To Discarded Assets

Disposals

Transfer

Adjustments

2446.58

6743.32

22645

28201.23

12,411.50

402.14

1826.40

2%19.71

43502.97

12639.09

(0.32)

(0.02)

Gross Carrying Amount as at 31.12.2020

2444.58

6969.77

40612,73

1826.40

293.86

2919.71

444,21

56141.72

Accumutated Depreciation & Impalrment

Accumulated Depreciation as at 01.04.2020
Depreciation charge during the year
inter-head Transfer in f{Out)

Transfer From Discarded Assets

Transfer To Discarded Assets

impairment Losses

Exchange Differences

Disposais
Transfer

877221
2507.48

1312.56
100.17

130,68
24.62

1001.52
112,35

55.96
10.54

14079.42
3318.56

Accumuiated Depreciaton & impalrment as
at 31.12,202¢

2966.36

11369.69

180.76

122.77

1412.73

155.30

1113.87

£6.50

1739798

Net Carrying Amount as at 31.12.2020

2446.58 |

4003 .41 |

29243.04 |

212.53 |

102,41 |

413.67 |

138.56 |

1805.84 |

377.71 |

3B8743.75

Note : HCL has used the exemption avallable inind AS 101 with respect to recognition ¢f Property, Plant, Equipments [PPE) and intangible Assets at thelr carrying value.
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Note : 3 [B} Standalone Property,Plant and Equipment {Discarded Assets) (T in lakh)

Buldmngs
Free Hoid & including Ptant,Machiner Furniture & Roads, Brid Etectrical
DESCRIFTION Lease Hoid Sanitary and | y and Mining | Fixtures & Office | Vehicies | N02ds Bridges | o . oy Siding | Equipment and
Land Water Supply Equipment Equipment and Culverts instailation
Svstem

Shafts and

; Total
inciines

Gross Carrying Amount

Gross Carrying Amaunt as at 01.04.2019 3.64 181.91 946.84 39.56 23.09 24,93
Exchange Differences
Additions

inter-head Transfer in /(Qut)
[Transfer From Active Assets
Transfer To Active Assets
Oisposals

impairment Losses
Adjustments

652.28 92.30 1,374.55

P S A
R ]
A
R
e e s
P

o
e
v e
e

0.00 0.00

Gross Carrylng Amount as at 31.03.2020 3.64 181.91 946.84 39.56 2309 24.93 - 6228 9230 1374.55

Accum {ation & impairmen

Accumulated Depreciation as at 01.04.2019
Ogpreciation charge during the year
inter-head Transfer in f[Qut)

Transfer From Discarded Assets

Transfer To Discarded Assets -
impairment Losses -
Exchange Differences - - -
Disposals - - -

P
R
Ve

[ R T |
P
[ R
vor o
[ T R TS
[ R T T |

PRI

Accumulated Dépreciaton & impalrment as j . . . R
31,03.2020 N N N N N
Net Carrying Amount as at 31.03.2020 3.64 181.91 946.84 39.56 23.09 2493 - 62.28 92.30 1374.55
ess Provisions Tor Discardeg AsSets 1374.55
et Carrying Amount (Nel of Provisions) as at 91.03,2020 -

L unt

62.28 82.30 1374.55

Gross Camrying Amount as at 01.04.2020 3.64 181.91 946.84 30.56 23.09 24.93
Exchange Differences - - - -
Additions

inter-head ‘Transfer In J(Out)
‘Transfer From Actlve Assets
Transfer To Active Assets
Disposais

Impairment Losses
Adjustments

'
e e s
[ I R T
LI R I
L IR T B RO
'
[ T T T T
P T R R T
e

[ I

Gross Camylng Amount as at 31.12.2020 3.64 181.51 946.84 39.56 23.09 34.93 - 62.28 582,30 137455

ACCu reciation n

Accumuiated Depreciation as at 01.04.2020
Depreciation charge duning the year
inter-head Transfer in [(Qut)

Transfer From Olscarded Assets

Transfer To Discarded Assets

impaimment Losses

Exchange Differences

Disposais

PR I RN |

[ R

[ I T T R}

[ T T T T

T T T R R S
'

[ BRI

e e
LTI

LT I
[ I I R

Accumulated Depreciaton & Impalment as R _ . N _ - R . R
at 31.12,2020 .

Net Carrying Amaount as at 31.12.2020 I 3.64] 18191 | 546.84 T 39.56 23.09 ] 2403 ] - 62 .70 | 52_30 137455
Léss Provisions fer Discarded Assels )i 1374.55

Nef Carrying Amount {Net of Pravisions) as of 31.12.2020

Note ;
HCL has used the exemption avaiiable in ind AS 101 with respect to recognition of Property, Piant, Equipments {PPE) and intangible Assets at their carrying vaiue.

\ T



Nete Nod4  CAPITAL WORK N PROGRESS {T In lakh)
As al 315t December 2020 As at 315t March, 2026
PARTICULARS (Unaudited) Revieywed (Auditad}
iy Building U 18327
L] Plant & Machinary 21630.87 389,91
Wy Others inciuding Mina Expansion 105551.97 F2018.1¢
127207.08 128570 48
Less: Provision 3392.91 33929
TOTAL 12381415 1T77.57
NoteNo 5 MON-CURRENT FINANCIAL ASSETS -iNVESTMENTS (tiniakh)
Ax at st Dacember 2020 As at 315t March, 2020,
PARTICULARS {Unaudited) Reviewsd (Audited)
)] in equity | «{classified 8= at cosl)
| tin Subsiliary Company - Chh h Conper
Limited (CCL) 33.30 18.50
(nvastment in CCL 233,000 Nos. {Provious Year 185,000Nos ) of
aquity shares of 210 (Previous Year T10) each fully paid up es at
31.12.2020}4
Lsss : Provision for share of Loss of investmsnt in Subsidiary upto.
31.03.2020 21 18.35
TOTAL 119 Q.15
Details ef
Prineipal Activity and placs of incoporation Principat place ef | Propertian af ownership inferest voting rights heid by the
business Cempany a5 @n 31.01.2028
Exploration & Mining and beneficatien of copper & s associated Chhatisgarh 4%
mineraty
] n ts In equity i - [classified a3 at cost)
A Joint Varture Company (VC) nemed  Khani| Bidesh inda Umited (KABIL) was Fformed on 01.08.2099 emong Maztional
Almunium Compeny (NALCC) Hindustan Gopper Limded (HEL) and Minaral Exploration Corporatien Limited (MECL)
Invastmant in Jv Company - Khand Bidesh tndia Limfied (KABIL) 75.00 3.00
(tnvestmani in KABIL75,000 Nos, (Previous Year 30,008 Nos. )
of aquity shares ef 710 (Pravious Yesr T 1C ) each fully paid vp
os et 31.12.2020)
Less © Pravision mr shars ef Loss 2f lnvestmeant tn Joint Vanluse 2784
uplo 31.832020 -
TOTAL 47.38 3.00
Detalls of VT
Principai Activity and place of incoporatien Principai place of | Proportion ef ownsrahip interest/ veting riphts heid by the
business Cempany as on 31.03.2020
Te ideniify , suplore, acquirs, develep, precess primardy
siratagic  minerats ovorzess far supply te india for meeting hi
domostic requirements and fer sale to any other countries Naw De 0%
for commarcial use.
W) Non Trode investment in Dobentures ¢.17 017
Less ; Proviskon for ciminirtion in value .17 017
TOTAL 58.55 315
AGGREGATE BOOK VALUE - UNQUOTED 58.55 .15
AGGREGATE BOOK VALUE - QUOTED Nil Nil
MARKET PRICE OF QUOTEC INVESTMENT + -
Noto No B NON - CURRENT FINANCIAL ASSETS - OTHERS (T in [akh}
Az w1 3151 Decomber 2020 Az at 315t March, 2020
PARTICULARS [Unaudited) Reviewed {Audited)
Bank deposits with mesa thar 12 menths maturity
- With scheduled banks 470.57 20.35
TOTAL 470.57 26.38
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NotsWo7 DEFERRED TAX ASSETS (NET] Qinlakh)
s at st December 2020 A nt 315t Murch, 2020
PARTICULARS {Unnuctited) Reviewsd {Pudited)
i) DEFERRED TAX ASSET
OPENING BALANCE ssm 22 0243.00
AdjurstmantiCredit during the year 3500 95 (3370601
CLOSING BALANCE 9365.17 5064.22

fl) DEFERRED TAX LIABILITY

DPERIND BALANCE {1914.43) (2908.28)

AdjustmentiCradic during the yeer {15.10) 1083.B5

CLOSING BALANCE (1838.52} {1914 £3)
§)-li} DEFERRED TAX ASSETS ! (LIABILITIES) (Net} Td3d 84 394970

iil) DEFINED BENEFIT PLANS

OPENING BALANGE 1341.02 565.74
Adjustment/Cradit during thw year ar.s2 755.28
CLOSIND BALANCE 171854 1341.02
::::Kn:u IMA AIDC IS | |LIABILIIED) (W1 mcuang N TTTRTE — tz]

(Refer Hote Ne. 39 Ganeral Notes on Accounts Palnt Ne. 10}

Note No 8 HON-CURRENT TAX ASSETS {NET) (T in lakh)
As st 31at Decamber 2020 Az xt 315t March, 2020

PARTICULARS [Unsudied) Reviewsd tAudited)

income Tax (mewiding advance incoma tax, TDS & excluding 820.52 6B0.82

curment tax iabitty} Unsecured - Consitersd good

TOTAL £39.62 888.82|
Note No©® GTHER HON - CURRENT ASSETS (T in iakh)
As at 315t Dacember 2020 As at 315t March, 2020
PARTICULARS (Unaudited) Reviewsd (Anditeds
n) MOBILISATION ADVANCES
n Secuted (considerad good) 1681.98 103212
i) Unsecured (considered good)
- Ageinst Bank Guarantes - -
— Othars - -
Unsecured (consiiered doutdtiut) 0a2 0.2
Lass: Provisions for Capitsi Advances * 0.02 - .42 -
b} Mina Developmant Expenditure
As per Last Balance Sheel 48204 35 5111502
Add: Expenditure during the Year |as per Note Below] 13300.18 22505 21
F1505.13 T3a21.03
Less: Value of Ovs dunng Minc O 181.07 14495
Lass: Amarlisation during the Year 17073.67 17234.74 2527113 2541564
44270.28 4920435
Less: Provision 4564 .38 486496
TOTAL 3o805.53 4353849

Note: MINE DEVELOPMENT EXPENDITURE DURINE THE

YEAR
n Selaries, Wages, Allowances 1T26.16 2655.31
iiy Conbiibution 1o Provident & Dither Funds 134.58 211.43
i) Workmen B Staff Weltara Expenses 2.3% .58
) Stores, Spaces & Tools Consumed 121.04 1983 75
¥) Power, Fuel & Water 428.20 B55.2t
i) Reysity .71 1.02
i) Repair & Maitenance 2399.00 £352 8
wiii) InsurAncs 1.33 117
i) Overturien Removal Expendiure £700.10 11275.24
x) Depreciation 213.33 44557
X Other Expensss 372.80 022.09|
TOTAL 13300.¥8 22505. 41

The above expanditure i1 in addition {0 tha #xpensas $hown undat the respective naturs) head of sccounts [ndicated and charged in the Statement of Profit and
Loss Accouni For the yesr and in the refevant schedules themsot.

Amortisation during the yess is in reistion to 1he sxpenses Incurred on mines which are under aperationiproduction and dows not inchude expanditure on
prospecting of minerals In tew mines pes.

] Right to Use
Rant for Leasehoid Lend 3984 02 4097 57!
TOTAL 308452 AR7 67!
TOTAL {arbic) 45221.51 4915428

PROVISIONS FOR CAPITAL ADVANCED *

OPRENING BALANCE 0.0 ]
Additions during 1he year - -
Amount used during tho year - -
CLOSING BALANCE .02 LX

8

8




Note Na 10 INVENTORIES

2

(Tin lakh}

PARTICULARS

As at 315t December 2020

As a 315t March, 2020

{Unzudited) Reviewed {Ausitnd)
it Raw Materials R R
i m:’Finl:md and In-Process (st lower of easl of nel renitsable g2 84450.03
Less: Provision tor Semi-Finished and in-Process = 18454.83 13433 3% 18454.83 48001 20
] Finished Goods (et lower OF cost ar net reasatie vaus} a3.00 83.00
W) Stores and spares Ta2281 7645 10
Stores i trangitf pending inspection 1023 55 03 30
8458 45 E249.40
Le=s: Proviskon for Obsolete Stores & Spares ** 2350 68 &105.58 2250 88 580852
TOTAL 10871.67 5138272
PROVISION FOR SEMI-FINISHED AND IN-PROCESS *
CPENING BALANCE 18454.83 123.03]
Additions during the ysar - 18331.¢0
Amour used during the yesr - .
CLDSIND BALANCE 18454.33 1845483
PROVISION FOR DBSOLETE STORES & SPARES
QPENING BALANCE 2350.58 2215603
Additions doring tha year 0.00 140
Amount used dusing the year 0.00 208.55
CLOSMNA BALANCE 2350 .38 235038
Nots No 41 CURRENT FINANCIAL ASSETS - INVESTMENTS (2 [n lakh}
As mt 315t December 2020 A st 315t March, 2020/
PARTICULARS (Uneudited) Raviwwsd {Raditad)
Emwesiments n Mutual Fund Numberof ing
(Maturity within 3 monihs frem date of origingl investments) units )
UTI MONEY MARKET - GROWTH 51736 26176 1.1 1.17]
(51.738} (#12.55)
£Bi ULTRA $HORT TERM DEBT FUND - GROWTH 132147 447285 622 592
(132.11h (4180 40y
CANARA REBECO LIOUID FUND - GROWTH 36.993 2369.98 085 0.53]
(38659 {2250.68)
IDBI LIQUID FUND - GROWTH &8.469 213087 148 1.45]
(88.469) (2002.09)
TOTAL .87 .42
AQAREGATE BOOX VALUE - UNQUOTED Nit Nil
AGGREGATE BOOK VALUE - QUOTED 7.84 784
MARKET PARICE OF QUOTED INVESTMENT 2.87 .48
Note No 12 CURRENT FINANCIAL ASSETS - TRADE RECFIVABLES (¥ inlakh}

Ax et 315t Decerber 2020

PARTICULARS (Unaudited) Rauirwed {Audited}
DEBTS QUTSTANDING
n - Securad - Considered ood 1311869 8289.35
[H - Unsecured - Cansidered good - -
i} - Considared doubthi 1064.08
1418277
Less: Allowances for bad & doubtful debts * 1084.08 1311068 6269.35
TOTAL 4311848 A229.35
ALLOWANCES FOR BAD & DCUBTFUL DEBTS *
OPENING BALANCE 888.51 2,77
Adddtions during the year RELR 1) 031
Amount utad during the year 0.04 58 57
CLOSING BALANCE 1004.08 B83C.51

Explanztory Note; -

Debt due by Oitectors or othar officers of tha company or any oftherm sither saveraily or jointty with any other person os debts due by firms or private compmnias respectvily In which|

any Directar of the Company is @ partner or @ Director of & member kmaunts to T N {Previous year T Nil).




Note No13 CURRENT FINANGIAL ASSETS - CASH & CASH EQUIVALENTS

2. S

{7 In lakh)

As w 315t December 2020 A at 3at March, 2020
PRRTICULARS {Unaudited} Raviewsd (At
L} CASH AND CASH EQUIVALENTS
I Cash on hand including imprest 0.25 4.25
1 Batance with Banks
~Curment Account 283804 1134 48
it OTHER BALANCES WATH BANK
Bank deposits upto 3 months mehurity trom date of onigmal
investment
- With scheduled banks - -
TOTAL 2838.29 1134.74
Nate No 14 CURRENT FINANCIAL ASSETS - BANK, BALANCE OTHER THAN CASH & CASH EQUIVALENTS {Tin lakh]
As xt 315t Decembar 20H) As ot 315t March, 2020
PARTICULARS {Unaudited) Reviewsd (Audited)
L Other Balsnces with Bank
- in Dividend Ealance Account 15.56 200
i Bank depesits with mova than 3 months amd upto 12 months
) matutity
- With schedided banks - 422
15.56 452.52
Nota No 15 CURRENT FINANGLAL ASSETS - OTHERS [T in lakh}
Ay ut 315t December 2020 Az at 313t March, 2020
PARTICULARS {Unaudited) Reviewsd {Audied)
L] ADVANCES"
Employess
- Secured (considered goed) 13284 11255
- Ungecursd {considerad doubtiul) 20 203
Less : Provislons for doubtful Advances® 203 203
13204
11255
3] INTEREST ACCRUED ON
L] LC from Custerners - 000
0 investmants 1B.74 1008
18} Deposita 031 0
te} Othars 018 *2 0¥ 4005
[1] CLAIMS RECOVERABLE
Claims receverable from differant sgencies 5222.88 Figr2 3]
Less: Provistan for Doubifd Claims ** 178.41 504325 1TB 41 2533.20
TOTAL [a+br+c) 5215.12 2808 41
ROVTS
PROVISION FOR DOUBTFUL ADVANCES *
GPENING BALANCE 203 2.03
Adtizns during the year - -
Amount used during the yesr - -
CLOSING BALANCE 2.03 2.83
PROVISION FOR DOUBTFUL CLAIMS *
QPENING BALANCE 179.41 133 10|
Addltions t fing tha year 900 48.31
Ampunt used during the year - -
CLOSING BALANCE 179.41 170.41
Explanstory Note: -
PARTICULARS OF LOANS AND ADVANGES DUE FROM DIRECTORS
i) Amount duo ut the end of tha year TNE TNR

) Advance dua by frms o privata companies in which any Director or tha Compeny I 2 Parinar or a difects( or 2 mamber amounts to T Kl (Pranvdous year T he])




Note Ho 18

GURRENT TAX ASSETS (Net)

2.6

(Tin lakh)

Aw xt 31t Decamber 2020

Ag =t 313t March, 020

PARTICULARS {Unaudited) Raviwwed {Audited}
Income Tax (including advance mooma tax, TDS & exduding 1985.62 1845 39
currant tax abilty) Unsecured - Considered good
TOTAL 136862 1845.3¢
Note No 17 OTHER CURRENT ASSETS {Tin lakh)
As af 315t December 2020 As st 31ai March, 2020
PARTICULARS [(Unaudited} Raviwwd [Audited)
a) Advances to conlractors / suppiiers
- Secured (considered guod) 386,30 mn
- Unsecuted (considered good)
= Against Bank Guarantes - -
—Others. 1023.62 12708
- Urrsecured {considered doublut) 675.68 a70.54
2088.50 2045.83
b) Other Advances.
- secured (cansiderad poed) 50.50 50.90
- Unsecured (considersd doubttul) 12.03 13.92
64.83 04,83
1533
Lass ! Provision for Doutthy! Leons and Advances * 802,61
1480 T2 141718
3] Advancs to Subsidiary-CCL 850
] Advance o JV-KaBIL . 7200
L] DEPOSITS
Other Deposits 10780.85 t0136.08
Less : Provision far Doubtful Deposits 75.58 75.58
10825.09 10080 52
L3 OTHER CURRENT ASSETS
Other Gurrent Asset2 21065 211.52
Leas; Provision for Other Current Assets *™* 352 352
20714 208 00
] OTHER RECOVERABLES
IGST/CGST & SGST 27764 .00 2555381
hy RIGHT TO USE
Rertt for Leasehold Land 160.54 208 81
TGTAL 40198.5% IT524.43
VIS
PROVISION FOR DOUSTFUL LOANS AND ADVANCES *
OPENING BALANCE 88347 T
Additions during the yesr 026 252
Amaunt used during the yesr 112 45.31
CLGSING BALANCE £92.8¢ 69347
PROVISIONS FOR DEPQSITS **
GPENING BALANCE 75.58 75.58
Additlons during the year - -
Amaur used during tha year - -
CLOSING BALANCE 75.56 73558/
PROVISION FOR OTHER CURRENT ASSETS =
GPENING BALANCE 352 a8
Addtions during the yaar - -
Amound used during the yanr - -
CLOSING BALANCE 3.52 352

\

I
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Note Mo 18 EQUITY SHARE CAPITAL T in takh}
As @1 315t December 2020 As st 3tst March, 2020
PARTICULARS (Unaudisd) Reviewsd (Audited)
InNe, {2 In lac) n Ho. (Tin lac)|
3) AUTHORISED SHARE CAPITAL
- Eqtity Shere Capial 1800000000 9000090 1B600000C0C 90000.00
- 7.50% Non-Cum, Redasmsbls Prafe:ence Shares 2000000 20000 0D 200000¢ 20000 00
by PAR VALUE PER EQUITY SHARE (In ) 5.00 5.00
<) PAR VALUE PER PREFERENCE SHARE {in 7) 1000.00 1000.00
ﬂ’ A, Ur SAARED ISAUTL, DUDDLRIDCH AN FULLY FAaRd
- Equity Share Capital 925218000 40826080 $25218000 45260.90
- 7.50% Non-Cum. Redeamable Preference Shares . - - -
TOTAL 4826090 48200 540
e) RECONCILIATION OF NO. OF SHARES & SHARE CAPITAL
GUTSTANDING: Na. of Shares {Tinlakh)  No.cl Sheres {Tinlakh)
GUTSTANDING AS ON 01.04.201% 925218000 4£5260.00 925218000 4526090
Add: Share Capltal issued/ subscribed during tha yess - - - -
Less: Reduction In Shara Capital - « - -
OUTSTANDING AS ON 31.03.2020 25213000 40260.90 25218000 45260.00
n TERMSAHGHTS ATTACHED TO EQUITY SHARES
The Company has orly ona class of Equity Shazes hawng par valis of ¥ 5/- seth snd i3 entitied o
ene vois par hare,
@ SHARES N THE COMPANY HELD BY EACH

SHAREHOLOER

HOLDING MGRE THAN 5 PERCENT OF THE NUMBER OF
SHARES

- Peasident of india

«Lita Insurance Corparation ef india

In Mo, n (%) nko. tn (%)
TQ3587852 78.05% TO35E7B52 T8.05%
105085590 1142% 1058454566 1A%




Nots Ng 18 OTHER EQUITY 1% in lakh}
As st 31at Decembar 2020 As at 313t March, 2020
PARTICULARS {Unaugited) Reviewsd {Audited)
n CAPITAL RESERVE *
AS PER LAST BALANCE SHEET 2118024 118824
by GENERAL RESERVE
AS PER LAST BALANCE SHEET 896597 B985 97,
c) MINE CLOSURE RESERVE
AS PER LAST BALANCE SHEET 233.00 183.00
Add:  During the year - 75.00
Less: Ameuni reversed during the year - -
Less, Amaunt used during the year . -
AS AT BALANCE SHEET DATE 238.00 23300
d) CURRENCT FLUCTUATION RESERVE ™
AS AT BALANCE SHEET DATE {2008.65) 155 94
add: Equity Component of Foreign Currency Losn 1637.08 {2704 53)
Less: Amaunt raversed during the year - .
Less: Amount used during ihe yeer - -
AS AT BALANCE SHEET DATE (RT1.57) {2000 85}
] RETAINED EARKING “** 35580.06 22004 03
TOTAL 84058.69 43785.50
Details of Retained Eaming ™
Profil f{Loss) efter tax for the period &5 per Stelement of Profit 14678.50 (56935 41)
and Loss
Cther Comp 055) a5 pf of Profit
and Loss (net of lax) 11122.48) {2245.67)
Total Comprehansive Income NLoss) for tha patiod 12550.02 (59751.08)
Balsnce brought forward 22004.02 86835.19
BALANCE AVAILABLE FOR &PPROFRIATION I5580.05 27004.11
) Less Dividend . 4511.14
i} Less :Tax e Olvidend - 988,04
BALANGE CARRIED FORWARD 35580.05 22004.03
* Capital Reserve is crested from the Grani recefved from the Qevernment of india during tha spprovat of Financla! Re-structuring prapeasl by Ministry of Mines and ot
of Capitai Profits ower the yuare.This Reserve is not crextod out of Revenoe Profits of the Company.
* Cumrency Fluctustion Reserva |a not creeted eut of Ravenue Profits of the Company.




Nots No 20

NON-CURRENT FINANCIAL LIABILITIES - BORROWINGS

29

1T in lakh)

PARTICULARS

Az gt 315t Decamber 2020
{Unaudited) Reviewsd

As at 313t March, 2020
(Audited)

LONG TERM LOANS
+ Frem Banky Fis
- Sacured
- EXM Bank {Loan 1)

(First pari-passu charge oh movable feed aanels, both present
and futura of tha Company, exciuding GCP and TCF)

-8Bl
(First parbpasau chatge on immovabla ficed mssets of the

Compeny eceted 8t MCP, both present and duturs , excluding
leasehokd isnd/property)

- sl

(First pari-passy charge on immovable fixed assets of the
Company located at MCP, both prasent end future | exciuding
leasenald land/property)

- HDFG

(First paripessu cherge on immovable fored assels of ™
Compeny Focated et MCP, both prasent snd future . excluding
leasehold mndiproparty)

-AXIS
(Fiest pari-pmssu charge on immovible lxed assels of the

Corsgany locaied at MGP, both prisent and future | exciuding
leasaheld landipropery)

- Federal Beni
{First paripassu charga en Immovabla foted sasets of the
Company located at KCC, both present snd fulure , excluding
leasehold lmdipreperty)

- Unsecuted
- Exim Bank

TOTAL

17858 11

15410 CO

#4850 00

9000.00

8147.00

16588.00

2000.00

7L

T2047 52

1897500

B200 0C

9500 00

83017.53

Neta No 21

NON-CURRENT FINANGIAL UABILTIES - OTHERS

{Tinlac)

Others {Compensatipn received kom Govt #f Jharkhand for
regair of township)

TOTAL

B43S3

84353

343.53

Note No 22

NON - CURRENT - FROVISIONS

(¥ in 1akh)

PARTICULARS

As at 315t December 2020
(Unaudited] Raviewsd

Az ot 215t March, 2020
[Audiied)

i)

PROVISION FOR EMPLOYEE BENEFITS

PROVISION FCR LEAVE ENCASHMENT
AS PER LAST BALANCE SHEET
Addibons during the yesr

Amount uged Suting the year

CLOSING BALANCE

PROVISION FOR GRATUITY

AS PER LAST BALANCE SHEET
Additians durinp the yesr

Amaunl usadiunded during the year
CLOSING BALANCE

TOTAL

{Refer Nots Np. 39 Ganaral Notes on Accounts Point No. 20)

Pi32.08 10620 32
75.00 -

- 1887.08

#107.08

{2488 73) (5448 73)
1575 GO 2982.00

(01.73)

$215.93

(2406.73)

54593
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Note No 23  CURRENT FIRANCIAL LIABILITIES - BORROWINBI {Tinlakh)
As at 315t Decambar 2020 Aa at 31m Masch, 2020
PARTICULARS (Unaudited] Reviewsd (AudHad)
SHORT TERM LOANS
- Cash Credit- From Banks! Fls 4000.48 13803.41
+ WCDL- From Banks/ Fis - 1830000
- Secured (Secured by hypothecstion of Stock-In-Trads, Stores
& Spare Parts mnd Book Debts, beth present and futurm of the
Company}
- Warking Capital Torm Loan {Unsecured)
- Axiz Bank 45650.00 22000.00
- Kotak Mahindra Bank 5000.00/
- HDFC Bank - 10500.08|
. . 1250.0¢
- LBl 10000.00 1250.00
LONG TERM LOANS
» Duein next 1 yesr
+ EXIM Bank (Losn i} 87625 5033 14
- EXIM Bank {Loan i) 9000 00 8108 39|
- Axis Bank 2500 00 B105.00°
+ HOFC Bank 750.00 500.08
- UBl Bank 300.08 200,00
- BB ECB 00008 .
-~ Fedarai Bank 333z2.00 -
- EXiM Bank 2000.0¢ -
TOTAL 421073 $2740.001
Note No 24 CURRENT FINANCIAL LLABILITIES - TRADE PAYABLE {Tin izkh}
An at 315t Dacamber 2020 As ot 31t March, 2020
PARTICULARS {Wnaudied) Reviewsd (Audited)
Totai outstending duss of micra entreprises and small
I} cruprises 72054 Q81 80
o Tote) outstanding dues of creditors other than micen enparprises
i and sma enterprises 15550.26 241242
TOTAL 10281.20 23374.42
MNots No 25 CURRENT FINANCIAL LIABILITIES - OTHERS. T in lakh) |
As &t 31t Decamber 2020 As of 315t March, 2020] |
{Unauditad) Reviewsd [Audited)
iy Interast accrued but nat due on bomowings & term loars asa 8T 505 66
il Unpsid dividend 1550 on
i) Depositss Retention monay 9348 0381 34
iv) iher liabilities 1502.10 1864 &1
LAl =
Note No 20 OTHER CURRENT LIABILITIES {Tin lkh}
An pt 31ai Dacamber 2020 An 2t 315t March, 2023
PARTICULARS (UnaudHed} Reviewsd [Aditad}
0 Statutary dows payables £235.00 5783.25
H) Agvances from Customers 547858 M05 @2
) Sundry Greditors - Others 937253 011374
TOTAL 21as7.72 1398185




Noto No IT

CURRENT - PROVISIONS

3]

(T in takh}

PARTICULARS

As 51 313t Decamber 2020
(Unpudited) Reviawed

Az st 3151 March, 2020
{Audited)

iy

vl

B

1]

PROVISION FOR EMPLOYEE BENEFITS

PROVIAION FOR LEAVE ENCASHMENT
AS PER LAST BALANCE SHEET
Addttions during the year

Amount used during the year

CLOSING BALANCE

PROVISION FOR GRATUITY
AS PER LAST BALANCE SHEET
Additions during the yesr

Amount uted during the year
CLOSING BALANCE

PROVISIGN FOR LEAVE TRAVEL CONCESSION (LTC)

AS PER LAST BALAHCE SHEET
Addillens during ths year

Amount used during the year
CLOSING BALANGE

PROVISION FOR PRPANCENTIVE
AS PER LAST BALANCE SHEET
Addillons during the year

Ampunt used chiring the year
CLOSING BALANCE

PROVISION FOR WAGE REVISION
AS PER LAST BALANGE SHEET
AddRions during he yesr

Amouni used during tha yesr
CLOSING BALANCE

GTHERS

DIVIDEND

AS PER LAST BALANCE SHEET
Additiens during the yest

Amcunt used during the yeer
CLDSING BALANCE

TAX ON DIVIDENO

AS PER LAST BALANCE SHEET
Additions during the year

Amount used during the year
CLOSING BALANCE

PRDVISION - DTHERS

AS PER LAST BALANCE SHEET
Additions during the year

Amount used during the year
CLOSING BALAHCE

TATAL

[Rsfar Nats Na. 39 Genera! Notes on Accounts Point No. 19 & 20)

1503.28

154388

{2031.41)

(2831.61)

168.83

160,83

1145.00
176.00

1321.00

1676.87
0.00
107887

0.00
400

800
.00

1078.20

157.85

9.16
121575

339612

1
1

1503.83

{2850.49)
26.48

(283141}

171.63
210

108,03

172200

562.00

1145.00

425827

2378 40
187807

4811 14
481114

988,04
S88.04

10850

320.40

200.79
107824

I082.0)

Note No 2

CURRENT TAX LEABILITIES {Net}

{Tindakh)

PARTICULARS

Az st 313t Dacember 2020
[Unaudited) Reviewsd

As #t 31681 Masch, 2020
[Audited}

Additions tring the year
Less : Retund pertaiaing to serler years
Less  Advance Incoma Tex & TOS

3832.00

Current Tax Llabilithes (Hst of Advance Tas & TD5} 3a32.00
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Note No 28 REVENUE FROM OFERATIONS (2 iny lakh)
For the Nine Momths ended 3t
PARTICULARS December, 2020 For the year anded 31st IlmAr.s.d?;ﬂ:U
{Unsudited) Raviewsd [ J
SALE OF PRODUCTS
- Domestic 55708205 34187.32
+ Expart 6832509 481203
125108.84 60318.85
Less : Discount & Rebats - -
SALES (Net of Discounts) (A} 12510%,54 BI316.85
SALE QF SERVICES (B} T8.55 00
QTHER OPERATING INCOME [C]
-Sale of Scrap 514.00 370 54,
-Interest from Customers 238 1i8.11
-Interest om Ci ogeinst i for
mining operations e =242
- Penalty 8 Uiguidated Damages 281.80 1920.36
Less : Retunded during the year 2.08 539 51 8088 1858.57
TOTAL {C) 1284 88 1557.01
TOTAL {A+B+C) 128452.05 8310525
Nate No 30 OTHER INCOME @in lakh)
For the Nine Months ended Jist
PARTICULARS December , 2020 Fot the yeac anced 31et v, 2928
(Unaudited] Raviewsd {Audltadj
- Claims Received 242 480
+ interest from Teem Oeposits n7e 2943
- Interest « Others. ae --rivid
« Profit on sate of Assets - .
- Profit on Fair Velue of Investment (3] L X =]
- Othars 1542.19 2284 08
- Provisicns not requited written back # 281.56 2280.83
TOTAL 2853.03 5408.22
Detzits of Provisions not required wiittan back # [Refar
Note 0,39 General Notes on Accounts Polnt Ho.11)
Bad and doubtful Detits,sdvancesidepasits & chims (3] 56857
Excess piovisions on account of shortege,non-maving, chseiels o1 260.54
§ insuranee Stores & Sparets $0d finished goods ' :
Provision e Discarded Assats 1o longer requirsd
Prov Wittan back for feasibility study af Concentrator plam 82748
MCP N :
Proviaion for CSR ne tonger required Wrtten Back - -
Provision 181 Interest on MSME 2e.88 2401
Provision for MP Rucal Infiwstructure & Road Development Tax B .
& Water Charges
Excess Provision created for Transpodtation of Copper . 17556
Cancentrats from KCC to lead port
O Liability Witten Back for $ Creditors, SC & EMD moce than 755.90 580.00
5 years and Gthers.
TOTAL 541.5T 228083




— e —————

(Tin lakh)

Nota No 31 CO5T OF MATERIALS CONSUMED
For the Nine Monthe saded 21st
PARTICULARS Decembsr , 2020 For the year saded 31st Merch, 2020
{Unaudited) Reviewsd {Auditad)
Rew Matediais Consumed 0.qo 48329
Vaiue of Cre Ratsed Dusing Mine Development 161.87 144,95
TOTAL 121.87 420.24
Nots No 3z CHANGES IN INVENTORIES GF FEISHED GOODS, SEMI-FINISHED AND WORK- IN-PRDCESS [T in iakh)
For the Nine Months andad 318t For the yesr 313t March,
Oecamber , 2020 (Audited
(Unsudited) Raviewsd )
A OPENING STOCK:
Finished Goods. g3aoo 1176.03
SemFinished and in-Process 0445603 5824342
T@TAL DPENING STOCK 5453803 S5Rd25 45
B. CLOSING STOCK:

Finished Goods 6300 £3.00]
Semi-Finished end In-Procass 31838 22 84456 83
TATAL CLASING STOCK 32021.22 B84539.03
{INCREASE) DECREASE [A-B) 12517.81 (5113.59)
Note No 31 EMPLOYEES BENEFIT EXPENSE (T in kakh}

For tha Nina Monihs ended 318t
fscambaer , 2028

For the year snded 313t March, 2020

PARTICULARS

[Unaudited) Raviewsd {aditad)
Sslaries, Wages & Aliowances 14964 54 21805 24
Bonus/Ex-gratiaPerlarmance Related Pay 28253 104 (0|
Contribution to Provident & Othe? Funda 5634 2188 55
Workmen & Siaff Welfsra Expanses 694.54 156832
Gratuity & Leave Encashment 2043.63 297.20
TATAL 19621.04 259621
Explanatoty Note: -
The detat of Remunsration psidipayable te Directors as
included! in ebove paymernis sra o3 lollows: -
(i] Sataries 8 Aflawances 163,94 15344
{il) Contribution to Provident 8 Other Funds 1398 1318
(i) Rewi of Madica! 1.08 1.08
{i¥) Leave Encashmant aze3 azeld
(v} Cratuly paid 20.00 26,00
(W) Other Benefits 25.88 29,58
TATAL 250.59 250.59

in edditien the Whata-time Glrectors are allowsd the use of compny car lor private purpose snd have been provided with residentiasl accomodation &3

pet terms af thekr ap I t gui

and the chargas £ra recoversd ai the raies prescribad by the Government
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Nots Mo 34 FINANCE COST (T in lakh}
PARTICULARS o e o e 0 For the year anded 31ut March, 2020
[Unouditad) Raviewed (Awdited)
- Interest on Cash Credii 1329.00 2001.%3
- Others { including Term Loans) ITB4 52 403596/
TOTAL 5103.52 604140
Note No 35 DEPRECIATION AND AMORTISATION EXPENSE ([ in iakh)
PARTICULARS For the Nine ""’"D'::m"::dx;; For the year wadad Stst March, 2020
{Unaud ted) Reviewsd {Auditad)
A OEPRECIATION
Depraciation fof the year 318,58 4035 G2
Iém?g::mﬁlﬁen transferred 1o Mime Developmant 21333 4857
5UB TOTAL (A) 3106.23 3580.35
B. AMORTISATION
Amertisation ducing the year © 1701387 2527173
sUp TOTAL (B} 1707347 2527173
TOTAL |A+B) 2017880 Z8001.08
* Amortisation during tha year s in ratatlon o the supensas incurred on mines which are under eperationproduction and dows not inciude sspendiure on
prospecting of minerais in new mines e,
Note No 38 OTHER EXPENSES (X in iakh}
PARTIGULARS For the Nine "'°;)"‘;’.m":r"":‘;;‘; For the year ended 3152 March, 2020
(Unaudited) Reviewsd {huditedi)
A OTHER MANUFACTURING EXPENSES
- Slores ,SparesS Tog!s Cansumed 484125 10618.82
- Consumption #f Powes, Fues A Waler BE24.34 17757 50
+ Royalty, Cess & Docretal smount 572252 THI.4
- Comsactuel Job for Process 810,32 18744 17
- Hending & Transportation 2817.22 Foroy.
- Expanaes for Leasehokd Land 134.41 20001
SUB TOTAL {A) 3I0450.18 5501887
B. REPAIRS & MAINTENANCE & MAJOR OVERHAUL EXPENSES
- Bulding 20 145 54,
- Machinsiy 104821 4000.83
+ Cthers 0568 M1
SUB TOTAL {B) 2204.13 08714
c. ADMINISTRATION EXPENSES
- insurznes 40004 WIA5
- Rent 8300 1387
- Rates and Texes 278.51 113238
- Security Expanses 1041.02 504,48/
- Travefling bnd Conveyance 110.04 418.12,
- Telephone, Telex ard Postage 713 129.09
- Advertisernant end Pubiicity 4534 248 45,
- Printing end Stationery 18.38 7015
- Books 5 Periodicals .54 181
- Gonsuftancy Cherges - Indigancus 205.25 100618
- Loys on Sio of Assets(Net) 0.08 P
+ MTM Debit/|Credil) Fereign Exchango (62.32) -20.80|
-Exchange Reto Vanation {Net) - -
- Cotporate Social Respansibihty Expenses 4847 331.01
- Hire Charges 120.09 200,83/
- Audit Expenses [Refer detaii below i 81 1) 1528 4158
+ Independent Directors Expenses 1320 12.75]
- Bank Charges 7308 176.63
- Other Generel Expenses 81548 1241 08
SUB TOTAL (C) J0T14T 840138
D. PROVISIONS [Refer dstail below &t 51 2) 1.7 1883453
TOTAL (A+B+C»0) I83TTAE 4027298
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Note No 38 OTHER EXPENSES

{Contd.) {%In lakhk)
For the Nine Months ended Jtst
PARTICULARS Decamber , 2020 For 1ha year ended Y15t m‘r:?.d_:'n-zdo
{Uneudited) Reviewsd ited)
Expianmiory Note: -
1) Datall of Audit Expensdas sre as under: -
i) Staiutory Auditors
- Etatutory Audi! Fess 0.00 18.20
- Tox Audit Fees 3.0 518
-n Other Capacity 11.03 14.95
- Relmbursement of Expenses o 14.80 .20 28.50|
it} Comt Auditore
+ Cost Audit Fess - .78
= Reimburserment s Expenyes 001 0.51 047 147
ill) Intwrnai Auditors
- Audit Fees - 0.85
- Reimbursement of axpenses 0.85 0.85 154 219
TOTAL 1528 404
2) Detall of Provislons are as under: -
Doubtfut debts 177.80 8.3
Doubifyt advances / depasits - 252
Provisions for Obsokete Non-moving Stozes - 1.05]
Provisions for WiP & Finished Goods - 18,34 80
Provisions tor Capita Work In Progress - §31.88)
Provisions for Loss of Assets - B.OO
Interest &n MSMED 38237 Jzace
Provision for Miny Closure Expenditurs - 75.00/
Provision to7 Loss of Jolnt Venture i -
Pravision for Loss of Subsidiary 3.70 18.25
TOTAL £81.37 10884.59
Note No 37 TAX EXPENSE (T i lakh)
For tha Nine Manths ended It st For the yuae snded 31st March, 2020
Decemba , 2020 Audlted
Unaodited) Reviewed tAudited)
CURRENT TAX
ncome Tax Prevision 3832.00 -
Insame Tax felating to esrlier yoars - B42.10
Deferrad Tex Account [3464.85} 229583
TOTAL JTAS n3am
Note No 3 OTHER COMPRENENSIVE INCOMENL 055) {T in lakh)
Far tha Nine Monthe ended 315t For the year ended 31st March, 7020
Ducambed , 2020 udlted
{Unsuditad) Reviewsd A )
Ai) omy that will not HEl 0 Proni]
Acturie! gainfioss d In the year for employ
Gradulty {1500.00} ({3000.95))
TOTAL (All}) {1500.60) (3000.85)
income Tax relating to [tems that will not be recisesifed fo
Afll) Profi flLoss arrse 75528
JOTAL {afli)y ars2 755.28
8fi) nNema that wiil_be roclessifisd to Profit/ (Loss) -
ToTAL {3} - -
=[] Incoma Tax relating to Hems that wiill be rociassified
1a Profit /| Loss) -
TOTAL { B[] N .




NOTES TO CONDENSED INTERIM UNAUDITED STADALONE FINANCIAL STATEMENTS

39 GENERAL NOTES ON ACCOUNTS

1.

(i} Contingent Liabilities: -

CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)

26

a. Claims against  the company not | 9 months ended 2019-20
acknowledged as debt : 31.12.2020
(T in lakh) (T in lakh)
i. | Disputed VAT / CST / Entry Tax 3516.76 3516.76
ii. | Disputed Excise Duty 2947.97 2947.97
iii, | Disputed Income Tax 23113.43 23113.43
iv. | Other Demand 43634.72 39110.70
SUB-TQTAL (A) 73212.88 68688.86
b. Other money for which the company is contingently liable :
i. | Bank Guarantee 1534.33 2767.54
ii. | Letter of Credit 93.17 53.26
iii. | Bill discounting - -
SUB-TQTAL (B} 1627.50 2820.80
GRAND TOTAL (A+B) 74840.38 71509.66
(ii) Commitments:-
Estimated amount of contracts remaining to be
executed on capital account and not provided for
(Net of advance and deposit) 67835.44 73913.51

During the nine months ended 31.12.2020, the company has made a provision amounting to
z 176.00 lakh (Previous Year T Nil) in terms of DPE guidelines towards Performance Related
Pay payable to the executives which is shown under ‘Employee Benefit Expense’.

Lease premium paid for land for mining purposes including payment for Net Present
Value (NPV) of forest area paid to forest department is capitalized under the head Right
to Use shown under Note No. 9{(c) & 17(h).

The lease agreements of Kendadih and Rakha Mining Lease at ICC has been renewed and
executed by the Govt of Jharkhand in respect of leasehold lands valid upto 02.06.2023 and
28.08.2021 respectively. In respect of Surda Mining Lease, the lease agreement has expired
on 31.03.2020 and the company has applied for extension of the lease agreement with the
Govt of Jharkhand. Govt of Jharkhand has issued Letter of Intent (LOI) for extension of the
lease vide letter dated 05.08.2020. Formal letter of extension of the lease is under active
consideration of the Department of Mines & Geology, Govt of Jharkhand, Ranchi.

The commercial operation of Smelter, Refinery and Sulphuric Acid Plant at Khetri Copper
Complex (KCC) were suspended since December 2008. The Company suffered loss on
account of impairment of the said plants valued by an independent consultant in earlier
years and consequently a total sum of ¥ 464.01 lakh was provided in the accounts for
impairment loss in compliance with the guidelines of IND AS 36 on “Impairment of
Assets” as on 31.12.2020. Total inventory valued ¥ 8.06 lakh (Previous Year ¥ 33.21 lakh)
which remained as process material in the above Plant is included in the Inventory of the
company. The management is of the opinion that such inventories consisting mainly of
metal content and having realizable value at least equal to the amount at which they are
stated.




6. The title deeds for Freehold and Leasehold Land and Building acquired in respect of

Gujarat Copper Project (GCP) with book value of ¥ 5365.75 lakh are yet to be executed
(Previous year ¥ 5578.11 lakh). fé’}

7.  AtICC, Pollution Control Plant under Package | & Il amounting to ¥ 2100.50 lakh have not
been capitalized for want of completion of trial / guarantee run as per terms of contract.
As a matter of prudence, full provision for the same has been made in the accounts to
take care of efflux of time over the years.

8. During the nine months ended 31.12.2020, the company has spent a sum of ¥ 46.47 lakh
on account of Corporate Social Responsibility (CSR) expenses.

Amount spent during the year on:

Srl. | Particulars in cash In cash Yet to be paid Total
No.
Constructionfacquisition of any
(i) asset - - -
On purposes other than (i}above
(i) 7 46.47 lakh - 7 46.47 lakh
9, infarmation related ta Micro, Small and Medium Enterprises Development Act, 2006 as on
31.12.2020 is disclosed hereunder:
a) i} Principal amount remaining unpaid to any supplier at the T 384.43lakh
end of the financial year
fi} Interest due on above T 299.00 lakh
b} Amount of interest paid by the buyer in terms of Section 16 -

of the Act, along with amount of payment made beyond the
appointed date during the year

c) Amount of interest due and payable for the period of delay in T 837.34lakh
making payment (which have been paid but beyond the due
date during the year) but without adding the interest specified
under the Act

d) Amount of interest accrued and remaining unpaid at the end T 1136.34 lakh
of the financial year
e) Amount of further interest remaining due and payable even in 4 NIL

the succeeding years, until such date when the interest dues
as above are actually paid to the Small enterprise, for the
purpose of disallowance as a deductible expenditure under
Section 23 of the Act

The information has been given of such vendors to the extent they could be identified as
“Micro and Small” enterprises on the basis of information available to the Company.




10. During the nine months ended 31.12.2020, the Company has written back old liabilities /
provisions amounting to T 981.69 lakh (Previous Year T 2280.83 lakh) in the accounts, the
details of which are as under :-

Sl PARTICULARS gin REASONS FOR REVERSAL

No. lakh

1. | Excess provision for doubtful debts 0.04 | The relevant amount of debts were
no longer required is written back in recovered from the customers/parties
TCP -% 0.04 lakh and hence the provision for doubtful

debts created in earlier years has
been written back.

2. | Excess provision for doubtful 0.86 | The relevant amount of advances
advances no longer required is were recovered from the parties and
written back in KCC - ¥ 0.86 lakh hence the provision for doubtful

advances created in earlier years has
been written back.

3. | Excess provision for interest on | 224.88 | Excess provision for interest on MSME
MSME is written back in TCP - ¥ created in earlier years has been
0.07 lakh & MCP - ¥ 224.81 lakh written back.

4. | Liability for unclaimed EMD, SD, | 755.91 | The unclaimed liability for EMD, SD &
Sundry Creditors & Advance from Sundry Creditors unmoved for more
customers for more than S5 years than 5 years has been written back
written back at HO - % 10.81 lakh,

RSON - ¥ 3966 Ilakh, MCP -
¥ 425.01 lakh, TCP - ¥ 0.65 lakh,
RSOW - ¥ 64.03 lakh, RSOS -
T 26.23 lakh & RSOE —-¥ 189.52 lakh
TOTAL 981.69

11. Management has not become aware of any instance of fraud by the company or any
fraud on the company by its officers and employees during the current nine months
ended 31.12.2020.

12. The Company has closed / suspended many of its mining operations located at various

places, Fertilizer Plant at Khetri in different years due to their uneconomic operations. As
per requirement of IND AS 105 on “Non-current Assets Held for Sale and Discontinued
Operations” the following information for nine months ended 31.12.2020 are furnished:

(T in lakh)
(Previous year figures in brackets)
MSB GROUP| RCP cce DCP Fertilizer
OF MINES Plant
i) Initial disclosure event 1997 to 2001 2002 1994 2001
(Year of closure) 2003
i) Carrying amount of | No separate | 470.49 - - | No separate
Assets records (490.05) (-) (-) | records are
iii) Liabilities to be settled maintained 137.17 73.04 3.38 | maintained
(137.17) | (73.04) {3.38)
iv) Amount of income - - -
{ (-} {-) {-)
v) Amount of expenses 26.14* - -
( (34.70} {-) )
vi} Gain on sale of assets - - -
{Included in iv above) ( (-) (-} (-)

* This is included in cash generated from operations in the Cash Flow Statement.

[P




13. Since the company is primarily engaged in the business of manufacture and sale of
copper products, the same is considered to be the only primary reportable business
segment and accordingly has been reported. As the Company operates predominantly
within the geographical limits of India, no secondary segment reporting has been
considered as per IND AS 108 "Operating Segments”.

14. Sales for the period include FOB value of Export Sales:-

2020-21 (9 months} 2019-20
Qty (MT) Zin lakh Qty (MT) Tin lakh
Ancde Slime 4.600 649.58 25.040 1995.90
Copper Reverts 198.211 808.72 265.347 815.91
Copper Concentrate (CMT) 14118.833 66867.39 10647.339 43317.52
Total 68325.69 46129.33

15. In terms of IND AS 24 on "Related Party Disclosures™:

The company does not have any Advances provided to its Subsidiary and Joint Venture
Company as at 31.12.2020 except as is disclosed below:

Transactions with Related Party during the year and balance cutstanding as on 31.12.2020

Tin lakh
Name of Nature of Type of 9 months ended Year ended
Related Party Relationship Transaction 31.12.20 31.03.20
Chhattisgarh Subsidiary Investment In 33.30 18.50
Copper shares as on
Limited Advances given - 6.50
(CCL) ason
Name of Nature of Type of 9 months ended Year ended
Related Party Relationship Transaction 31.12.20 31.03.20
Khanij Bidesh | Joint Venture Investment in 75.00 3.00
Iindia Limited shares as on
{KABIL) Advances given - 72.00
as on

The remuneration of Key Management Personnel are given below:

Particulars Key Management Personnel Total Remuneration
For 9 months Year ended
ended 31.12.20 2019-20
FUNCTIONAL DIRECTORS
1. Sri Arun Kumar Shukia 37.97 12.37
Receiving Chairman-cum-Managing Director welf.
of Services 01.01.2020)
2. Sri Santosh Sharma - 44.31
Chairman-cum-Managing Director (upto 31.12.2019)
3, Sri K D Diwan - 1.55
Chairman-cum-Managing Director {Arrear PRP)
4. Sri Anupam Anand 26.03 10.55
Director (Personnel) (upto 04.08.2019)
5. Sri S K Bhattacharya - 93.70
Director {(Mining) {upto 31.12.2019)
6. Sri S K Bandyopadhyay 40.15 52.41
Director (Finance)
7. Sri Arun Kumar Shukla 35.70
Director (Operations) {upto 31.12.2019)
OTHER THAN FUNCTIONAL DIRECTORS
8. SriC S Singhi 36.24 51.28
Company Secretary
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INDEPENDENT DIRECTORS

Sri Subhash Sharma - Date of appointment - 18.02.2018
Sri Pawan Kumar Dhawan - Date of appointment - 22.07.2019
Sri Balwinder Singh Canth - Date of appointment - 22.07.2019
Sri Kalyansundaram - Date of appointment - 22.07.2019

SI. No. Payment to Independent Directors For 9 months | Year ended
ended 31.03.2020
31.12.2020
1. Sitting Fees 13.20 12.75
Balance Qutstanding with Key Managerial Personnel as on 31.12.2020
Sl. No. Particulars As an As on
31.12.2020 31.03.2020
1. Amount payable Nil Nil
2. Amount receivable Nil Nil
16. Interms of IND AS 33 on “Earning per Share” for 9 months ended 31.12.2020:
(T in lakh)
BASIC DILUTED
Profit / (Loss) After Tax 14678.50 14678.50
(-}56935.41 (-} 56935.41
Denominator used: Weighted average
number of Equity Shares of ¥ 5/- 925218000 925218000
(Previous year ¥ 5/- each} outstanding (925218000} (925218000)
during the period.
Earning Per Share (%) 1.587 1.587
(-)6.154 (-) 6.154
17. The Company has accounted for Deferred Tax in accordance with the guidelines of IND
AS 12 on "Income Taxes” issued by The Institute of Chartered Accountants of India. The
Deferred tax balances are set out below:-
DEFERRED TAX ASSET (NET): - (% in lakh)
Particulars Deferred Tax Credit/ Deferred Tax
Asset/ (Liability) (Charge) Asset/ (Liability)
as at during the as at
01.04.2020 nine months 31.12.2020
ended
31.12.2020
Deferred Tax Asset :-
Difference  between provision 5864.22 3500.95 9365.17
made in accounts and claims
made as per |. T Act
5864.22 3500.95 9365.17
Deferred Tax Liability :-
Difference between net book
value of depreciable capital (1914.43) (16.10) (1930.53)
assets vis-a-vis WDV as per IT
Act
(1914.43) (16.10) (1930.53)
Deferred Tax Asset (Net) - 3949.79 3484.85 7434.64
Recognised in Statement of Profit
& Loss
Deferred Tax Asset (Net) - 1341.02 377.52 1718.54
Defined Benefit Plan -
Recognised in OClI
Total Deferred Tax Asset (Net) 5290.81 3862.37 9153.18
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18. PROVISIONS FOR CONTINGENCIES (For 9 months ended 31.12.2020 : -
% in lakh) 41 ‘

Discarded | Capital WIP | Mines Others TOTAL
Particulars Fixed & Advance | Development

Assets Expenditure
Carrying amount as at 1838.56 339291 4664.86 | 3227497 | 42171.30
01.04.2020
Amount provided - - - 2161.51 2161.51
during the year
Amounts utilized - - - 1.33 1.33
against provision
Carrying amount as at 1838.56 3392.91 4664.86 | 34435.15| 44331.48
31.03.2020

19. GRATUITY AND OTHER POST-EMPLOYMENT BENEFIT PLANS IN TERMS OF Ind AS19:

The Company has a defined benefit gratuity plan. Every employee who has completed five
years or more of service gets a gratuity on departure at 15 days salary (last drawn salary)} for
each completed year of service. The scheme is funded through Life Insurance Corporation of
India, S8! Life Insurance Co. Ltd. and India First Life Insurance and are managed by separate
trust, The Company has also funded through Life Insurance Corporation of India and 58| Life
Insurance Co. Ltd towards leave encashment. Expenses recognized in Statement of Profit &
Loss and Other Comprehensive Income for 9 months ended 31.12.2020 amounting to
z 3584.66 lakh in respect of Gratuity and Leave Encashment is on estimation basis based on
the actuarial valuation report of the preceding year.

21. With effect from April, 2019, the company has adopted Ind AS 116. However, since the
company has no lease liabilities at present, Ind AS 116 has no financial impact on the
accounts of the company during the 9 months ended 31.12.2020.

22. INFORMATION IN RESPECT OF SUBSIDIARY, ASSOCIATE & JOINT VENTURE (FORM AQC 1)
{Pursuant to Section 129(3) of Companies Act 2013 read with Rule 5 of Companies (Accounts) Rules, 2014)

PART - A - SUBSIDIARY

sl, Particulars 9 months ended
No. 31.12.2020
1 Name of the subsidiary Chhattisgarh Copper
Limited (CCL)
2 Reporting period for the subsidiary concerned, If NA
different from the holding company's repoerting period
3 Reporting currency INR
4 Equity Share Capital ¥ 45,00,000
5 Other equity 7(38,88,139)
6 Total assets Z 8,96,515
7 Total liabilities g 2,84,654
8 Investments ' Nil
9 Total Income from operations (net) Nil
10 Profit/(Loss) from ordinary activities before tax 2 (2,33,805)
11 Tax expense Nil
12 Profit/(Loss) from ordinary activities after tax Z (2,33,805)
13 Proposed Dividend Nil
14 % of shareholding 74%




Note :
1. CCL is yet to commence operations.
2. The subsidiary has neither been liquidated nor sold during the nine months ended

31.12.2020.

PART - B - ASSOCIATE/ JOINT VENTURE

Sl. Particulars 9 months ended
No. 31.12.2020
1 Name of the Associatefjoint Venture Khanij Bidesh India
Limited {(KABIL)
2 Latest audited Balance Sheet Date 31.03.2020
3 Date on which the Associatefoint Venture was 01.08.2019

associated or acquired
4 Shares of AssociatefJoint Venture held by the company
on the year end

Nos. 7,50,000
Amount of investment in Associate/joint Venture ¥ 75,00,000
Extent of holding (%) 30%
5 Description of how there is significant infiuence Controlling 30%
shareholding
6 Reason why the Associateflcint Venture Is not Not applicable
consolidated
7 Net Worth attributable to sharehoiding as per latest ¥47,35,848
audited Balance Sheet
8 Profit/(Loss) for the 9 months ended 31.12.2020 Not applicabie
Considered in consclidation Not applicabie
Not considered in consoiidation Not applicable

Note :

23,

1. KABIL is yet to commence operations.
2. The associatefioint venture has neither been liquidated nor sold during the year.

Pursuant to Section 186(4) of the Companies Act, 2013, details of investment made to
subsidiary & joint venture have been shown under Note NoO. 5. However no ican have been
given to the subsidiary and joint venture during the 9 months period ended 31.12.2020.

The income tax expense for the year can be reconciied to the accounting profit as follows :
T in lakh

9 months ended | Year ended
31.12.2020 31.03.2020
Profit / (Loss) before Tax 15045.21 (53771.43)
income Tax expense calculated at 25.168% 3786.58 -
Effect of Deferred Tax balances due to the change In - 1534.21
income tax rates
Income Tax effect of earlier years - 842.18
Others {net) 45.42 761.62
Income Tax expense recognized in profit or ioss 3832.00 3138.01

The company elected to exercise the option permitted under Section 115BAA of the Income
Tax Act, 1961 as introduced by the Taxation Laws (Amendment Act, 2019). Accordingly the
company has recognised Provision for Income Tax for the 9 months ended 31.12.2020 and
remeasured its deferred tax assets/(liabilities) basis the rates prescribed in the said section.




24. The value of assets, other than fixed assets and non-current assets, have realizable value at
least equal to the amount at which they are stated.

25. Gujarat Copper Project of the Company consists of three units namely, Anode furnace
(Smelter), Refinery and Kaldo Furnace having aggregate book value of ¥ 22704.69 lakh as at
31.12.2020. The Anode Furnace and Refinery unit has been commissicned in October 2016
while Kaldo unit is commissioned on 25.05.2020. Since commissioning, the plant is being
operated at a sub optimal leve! for want of feed stock. GCP being a secondary smelter, the
feed stock are copper scrap, copper blister, liberator cathede etc. The Company has not
been able to operate profitably the plant due to various constraints. However, the company
has floated an ‘Expression of Interest for Long Term Leasing or Outright Sale of the Gujarat
Copper Project located at Bharuch’.

W



26. Financial Instrumert

1. Derivatives not designated as hadging instruments
The Gompany usas Commoxdlity Futuras Contracts 18 manage its cammodity price risk - The Commedity Futures Contracts are not designated as hadging instrumnets and are entered into for

periods consistent with commaodity price risk 8xposuna of the undenlying transactions, generaly from one to four months. Howeves during the nine month anded 3ist Dacamber 2020, the Compeny
has not antered into any Commadity Futures Contract,

The Compeny uses foreign exchange forward contracts to manage some of its transaction exposures. Tha foreign exchange forward contracts are nof designated as cash fow hedges and are
entered into for periods cansistnt with foreign cumency exposure of the underlying transactions, generally irom ona to four months.

Commaodity prica risk

Tha Company purchases copper blister! anoda on an ongaing basis for its operating activities in its Gujarat Copper Project {GCP) plart foe the production of cathode. To hedge itself against the
volatiity in LME capper prices in the intemational merket hes led to the decision to enterinto cammodity future contracts. Howeverduring tha nine momh ended 31st December 2020, the Compeny
has not purchased any such copper blister/ anode for its plantin GCP.

Thesa contrects, which commenced i August 2018, ere expected to racuce tha volatility attributable te price fluctuations of coppar. Hedging the price volatiity ol copper purcheses is in
accordance with the Rigk Management Palicy approved by the Board of Directors. The hedging reiationships are for a period between 1 and 4 months based on existing putchase egreements. Tha
Company designated onty the spot-to-spot moverent of the entire commedity purchese price as tha hedged risk. it has been decided by the company net ko foliow the hedge accounting for these
instruments.

As a1 315t December 2020, the fair vatue of the open position of commedity future contracts is nil.

2 . Financial nstruments by Categeries

The camying value and fair valua of financial instruments by cateqories wera as follows:

Set out beiow, is 3 comparison by class of the camying amounts and Fair valua of the Compary's finandiai instruments, othar than those with camying amounts that are reasenable approximations of
Tair veluas;

{Amount in T jakh

Totai carrying value as at| Totai carrying value as at March Fair Valuas as at

Partic ulars December 31,2620 31,2020 December 31,2020 Fair Value as at March 31,2020

Financial Assets at FV through Statement
|o! E[ﬂﬂ i LOSS

Mutual Funds 7,84 7.84] 9.67 9.48]

Derivatives not designeted as hedges
Future Contract Receivable on commodity - -| | N

Total of Financial Assets 7.84 7.84 9.87 5.48

Financiei Liabilities

Derlvatives not designated as hadges
Forward Cover Cantract Liebiiity - R 5 R

Tofs! of Financial Liabilities - - - -

3. The Management consilered the Service fees of Rs 15 lakh pald on the Exim Bank Term foan amounting to Rs, 20000 lakh drawn on 29.05.2016 3s immaterial, as tha amount of service foe
was only 0.012% of the Tumover for 8 months ended 31.12.2020 of the compeny end hence the sama was nat considered as a transaction cost in terms of fair valuation at inilial recognition under
INDAS 109, Further, the Management assessed that for the purpose of IND AS 109, the carrying valua af ioen is considered &3 its fair value as no loan could be peovided at @ rate lower that the
rate of interast of Exim Bank foan for similar terms and condilions of the lean at that point of time.

Similarly, tha Management considerad the totai of Upfront fees & Other charges of Rs 245,33 iakh paid en the SBI ECB loan amounting to Rs. 17734.75 takh drawn during July 2018 to January
2019 e9 imumaterial, as the amount of such feesicharges was only 0.196% of tha Turmaver for 8 months ended 31.12.2020 of the compafy and hence the same was not! cansileredas a
\ransaction cast in terms of fair vatuation at initial recognition under INDAS 109. Further, the Management assessed that for tha purpoese of IND AS 109, the tarrying value of loan is considered as
its {8ir velus s n1o ioan could be provided at e rata lower that the rate of interest of 58! ECB loan for simitar terms and condiions of the ioan at thet point of time,

The Management assessad thal cash and cash equivaients, trade receivabies, trade payables, bank overdrafis and ther current liabilities approximete their camrying amounts kagely due to the
short-term maturities of thesa instruments.

The tair value of the financial assets end Fabiities is induded at the amount at which the instrumen? could be exchanged in a cumment transaction batween wiling parties, other then in & {orced or
fquidation sala. The g methods and assumplions were used to pstimata the fair values:

The Compeny enters into derivative financial instruments with various counterparties, principally with linangial insttutions having investment grade credit ratings. Foreign exchange forward contracts
and commedity fulures contracts are valued using valuation techniques, which emplays the use of market observabie inputs. The most frequently apphied vatuation techniques Includs forward

pricing .
4. Fair Vaiug Hierarchy
o« Level 1-L.evel 1 hierarchy includes financial instruments measured using quoted gfices {unzdjustad) in active merkats.
Level 2 - Level 2 hierarchy éncludes financial instruments measured using inputs dther than quoted prices included within Lavei 1 that are ohsarvabia for the asset or Gability, either directly (.e. as

" prices) or Indirectly (i.. derived from: prices).
» Levet 3 - Level 3 hierarchy indudas financial instruments measured using inpuls that are not based on abservabie market data {unobservatie inputs).
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The lollowing lable presents fair value hiararchy of assets and liabilties measured at fair vakue

(Amount in Tlakh }

- Date of V@I atio - uvgggg r —

Financlal Assets a through Statement
of Profit & Loss

Non-derivatlve financial assets
IMutual funds 31-Dec-2020 5.87) - - 9.87,

Derivative Financial 15sels
Future Contraci Receivable on commedity 31-Dac-2020 - - - N

Liabiiities measured at fair value:
Derivative financial fiabilities

Forward Cover Contract Liability 31-Dec-2020 - - -| N

Assets measured at FV through DCI 31-Dec-2020 - A

(Amount in Tlakh )
fo e eeweseses Parboutary ggesioes v -Date of Valuation _ 1> - Level 1 -l ~Lavei2 oo | -2 Leval 3 sozeayy 1K
Financlat Assets at FY through Statement

of Profit & Loss

Nop-derivative financiat assets
Mutual funds 31-Mar-2020 9.48) - - 5.48¢

Derivative financial assets
Fulure Contract Recefvatle an commodity 3t-Mar-2020 - - - N

Liabilities measured at fair vahse:
Derivative financial liabilitiea

Fotward Cover Contract Liability 3t-Mar-2020 - -
Assets measured at FV through OC) 31-Mar-2020 - -

5, Financlal Risk Management

Financlai risk factors

The Company's attivities expose it to a variaty of financla! risks: market risk, credit risk and hquidity risk. The Company's prirmary fecus is o foresee the unpredictability of finandial markets and seek
to minimize potential adverse effects on its financial performance.

Risk | Exposure arising from Measurement - Management 2% NS
; F”t"‘_" oor;merda_l | Forward fareign exchange contracts and
Market risk- Foreign Exchenge ra?sa ":;" e:::grudse Sensitivity analysis natural hedge as sales are also demoriated
inancial assets an In foreign excehange.

financial liebilties

Market-Commodity Price Risk Purchese of Copper Prica Sensitivity Cammedity Futures Contrect
" . . 5 Saies are mainly done against Advance or
Credit risk Trade recoivables Ageing analysis Lotters of Cradit

Licuidity risk B“""“‘g:g;;ﬂ"s" other Rolling cash flow forecasts Cash fiow management

L




a) Market Risk Ll b

i) Foreign Curmency Risk
The Company operates at intemationa! level which exposes the company to foreign cumency risk arising from foriegn cumency transaction prmaniy from Imports,exparts and foreign cumency
borrowing. Foreign cumency fisk arises frem future commerdial transactions and recognised assels and Rabilies denominated in a cusrency other than INR as on reporting date.

{Amaurnt in ¥ takh as of Dacembar 31,2020 }

Particutars e ot kil
Cash & cash equivatents N
Trade Receivablas EXPORT 6589.01,
Trade Payables N
Loans 45144 36|
Others (it eny) -
Met Assets! {-) Liabilties -41555.35
{Amount in ¥ bakh as of March 31,2020 )
Particulars H & ) S - ol 2
Cash & cash equivalents -]
Trade Reteivables EXPORT 7114.00
Trada Payables -
Loans -55664.08
Others (i eny} -
Net Assets/ () Liablilties -48550.08
Sensitivity

The sensitivity of profit of iass to changes in exchange rete arises mainly from foreign cumency denominated fnancial instrument.

] _ Impact on profit before hxﬁ&&]
S ) ) Particuars . - December 31, 20205 wMarch 3152020
increase by 5% 2,407.22 2,763.20

Decreasa by 5 % {2.407.22) 12,783.20)

[iy Cammedity Price Risk
Tha company's exposure ta Commodity price from copper price fiuctuation in intemationai market does not erisa as the company hedges all its imports through Future contracts at LME.

b) Credit Risk
Credit risk refers to tha risk of default on its obligation by the Debtors rasulting in a financial loss. The company seils majerity of ils products aithar against Advance from Customers or Latters of

Credit. Accordingly, credit risk from Trade racelvabias has nat been cosidered as credil isk.

Credit #fisk exposure
An analysis of aga of Trade receivables at each reporting date is summarized as follows:
{Amount In T lakh)

Particulars 31-Dac-20 31-Mar-20,
Gross Gross

Not past dug - -
Past not more than six manths §260.07 5712.45)
Past dup more than six months but not mere than ong year B8040.1t 553.2,
More than oné yaar 1782.59 2g10.21
Total 14182.77 9175.86
L ess Allowances for Bad & Doubtful Debts 1064.08 886.51
Net Dabtors 13118.68 0§289.35

Gustomer cradit risk is managed by each business unil subject te the Company's established Marketing policy, procecures and controk releting ta customer crodit risk managament. Outstanding
custamer receivables ara ragularly monitored and any shipments tamajor customars are generaly covared by letters of credit o« cther farms of credit insurance.
Tha maximum exposure 1o credit fisk at the reporting data is Rs 1064.08 fakh for whith full provision has been made in the accourts as disciosad in Note Na 12,

Other financial assets
Credit risk refating ta cash and cash equivalants is considered negiigibla bacause our countarparties ara scheduied banks. We consider the credit quality of Tem deposits with such banks as good

as thess banks are undes the regulattery frzmework of Reserve Bank of India. Wa review thase banking relaionsnips on an onqoing basis,

¢) Liquidity Risk
Our iiquidity needs are menitored on the basis af manthty and yearty projectians. Tha company's principal sources of liguidity are cash and cash equivalents and cash generated frgm operations.

Wa manaje our iquidity needs by continuously monitoring cash inflows and by striving to maintain adequate cash and cash equivalents. Net cash requiremenis are comparad to available cash in

order ta datermina any shortfail.
Short term Gguidity requirements consists mainly of Loans, Sundry creditors, Expensa payable, Employes dues arising durirg the narmal coursa of business as of each reporting date. We strive to

maintain a sufficiant balance in ¢cash and cash equlvalents to mest our shor term liquidity requiremerts.

The table below provides dalails regarding the coniractua! maturifies of financiai iabiities. The fabie has been drawn up based on the undisclosed cesh flows of financial abiliies based on the

earfiast date on which the company can be réquired to pay.
{Amaunt in T _lakh as of December 31, 2020y

Lessthan 3 3 menthsta1

Particuiars On Derand manths ear 1-3 years 3.5 years 5.7 years Total
Shor term borowings (cash credit) 4000.48 0.00 0.00 D.00' 0.00] 0.00 4000 48
Short term borrowings (Others) 0.60 7050,00 7500.00 £.00 £©.00 0.00 14550.00
Long Temm Bosrowings 0.00 250.00 27601.00 6B043.00 13197.38| 0.00] 108491 36
Totzl 400045 7300.00 34501.00 £$5043.00 13197.38 0.00[ 127cd1l.ed
{Amouritin ¥ lakh as of March 31, 2020}

Particulars On Demand L’;::‘mu:: 3 3 mn::;: o1 1-3 years 3.5 yoars Total
Shon term bormawings (cash credit) 1360341 - - - - - 13503.41
Short berm berrowings {Others) - 36800.00 18500.00 - - - 58300.00
Long Term Bormawings - 2175.00 166138.70 51548.29 12225.00] - 3646408
Totai — 13603.41 38975.00 30015.74 515448.29 12,225.00 - 156367.49
NB: Undar RB) Notification Na. RBU2018-20/186 dated 27.03.2020 and RBI Notiication No, RBUZ015-20/244 dated 23.05.2020 tha scheduling of loan instaiments has been givan as per approval

received from banks under COVIiD-18- Regulatory Package .

6. Capital Managemant
For tha purposa &f the Company’s capiial management, capital inciudes issued agquity capital and all other aquity reserves attributabie ta tha Company. The primary abjective &f the Company’s

capitai m nt is ta maximise the shareholder valua.




27.

28.

29,

30.

31.

Copper ore tailing (COT) beneficiation plant was set up at MCP unit for extraction of valuable
minerals and metals from copper ore tails with a capacity of 10000 tonnes per day (TPD} at
an estimated cost of ¥ 20000 lakh. The intermittent trial run failed on number of occasions
(chockage/ spillage, stoppages, cleaning etc} and the quality and quantity of products
achieved at various stages are not as per the parameters envisaged in contract agreement.
A preliminary notice was issued to the party to complete the project and commission the
same. The party agreed to commission the plant, but the progress of the work at site was
stopped due to lockdown for COVID-19 pandemic. The company has extended the timeline
upto 31.08.2020 for supply, erection of the thickener and commission of the plant. But the
party failed to execute the contract and the contract got terminated with efflux of time.

Consequent upon the Judgment of Common Cause dated 02.08.2017, which is applicable
only to the mining leases of iron and manganese ore, passed by the Apex court in the case
of Common Cause Vs UOI and others, a demand of ¥ 4353.78 lakh was raised by the
District Mining Officer of Jamshedpur for running the Surda mine without valid environment
clearance (EC) although Surda mine has a valid mining lease, forest clearance and it has
adhered to the terms of approved mining plan and it was working on valid Consent to
Operate. Based on the Revision Application filed by the company, the Revisional Authority
of the Ministry of Mines, after hearing at length both parties had issued specific direction
against the District Mining Officer (DMO) not to take any coercive measures in terms of
recovery of the said demand. On revision of demand from ¥ 4353.78 lakh to ¥ 12690.49
lakh by the office of the District Mining Officer and subsequently revised to ¥ 92940.06
lakh by the State Government, the company again appealed before the Revisional
Authority and hearing was held on 14.11.2019 and interim stay is granted by the
Revisional Authority till the next date of hearing. Since at present mining leases of copper
ore are not included under Common Cause Judgement, the Management, based on the
legal opinion, is of the view that the same has not to be shown as Contingent Liability as on
31.12.2020,

The cost of production per unit has gone up owing to low volume of production during the
nine months ended 31.12.2020 due to measures taken by the Government of India to
contain COVID-19 pandemic situation prevalent in the country. Post unlocking of the
lockdown, the Company's operations are gradually stabilizing. The Company has
considered the possible effects that may result from COVID-19 in the preparation of these
financial results Including recoverability of carrying amounts of financial and non-
financial assets. The Company will continue to closely monitor any material changes
arising out of future economic conditions and the resultant impact on its business.

The company has not changed any accounting policies during preparation of Condensed
Interim Unaudited Financial Statements for Nine months ended 31% December 2020 w.r.t
to accounting policies of previous financial year. This Condensed interim Unaudited
Financial Statements has been prepared by the company for internal use with regards to
the proposed Qualified Institutional Placement of equity share of the Group. Accordingly ,
this financial statement should not be used, referred to or distributed for any other
purpose.

The previous year’s figures are not comparable with the current period figures since the
current period consists of 9 months. The previous year's figures have been regrouped /
rearranged, wherever necessary.

B
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CHATURVEDI & CO. Y%
CHARTEREDACCOUNTANTS

Park Centre, 24 Pork $treet, Kolkato - 700 016,
Phone: 2229 2229, 4601 2507
E-mail: chaturvedikel@hatmail.comy: chaturvedisc%ryahoo.co in
{H.0. Kolkata, Branches at : Delhi. Mumbai. Chennai . Lucknows

The Board of Directors of
Hindustan Copper Limited
Kolkata

Introduction

D

2)

We have reviewed the accompanying Condensed Consolidated Unaudited Balance Sheet
of Hindustan Copper Limited (hereinafter referred to as “The Parent Company®) and its
one subsidiary company (Parent comparly and Subsidiary together referred to as “The
Group™ and its jointly controlled entity as on 31% December 2020 and the related
Condensed Consolidated Unaudited Profit and Loss Account, Condensed Consolidated
Unaudited Cash Flows Statement and Condensed Consolidated Unaudited Statement of
Changes in Equity of the Company for the nine months perioc-l then ended, and a
summary of significant accounting policies and other respective select explanatory notes
(hereinafter refemed to as the “Condensed Consolidated Unaudited Interim Financial
Statements”).

The Parent's management is responsible for the preparation and fair presentation of
these Condensed Consolidated Unaudited Interim Financial Statements in accordance
with the measurement and recognition principles of Indian Accounting Standard 34-
“Interim Financial Reporting” prescribed under Section 133 of Companies Act, 2013 ‘read
with relevant rules issued there-under and other accounting principles generally accepted
in India. The Condensed Consolidated Unaudited Interim Financial Statements are the
responsibility of the Company’s management and have been approved by the Board of
Directors. Our responsibility is to express a conclusion on this Condensed Consolidated
Unaudited Interim Financial Statements based on our review.

Scope of Review

3)

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410- “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of people
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequertly does not enable us to obtain
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assurance that we would become aware of alt significant matters that can be identified in
an audit. Accordingly, we do not express an audit opinion.

The Gi’oup

4)

The Condensed Consolidated Unaudited Interim Financial Statements include the
unaudited interim financials of its one Subsidiary Company named as “Chhatlisgarh
Copper Limited” (74% holding) which have been reviewed by Other auditors within the
Group and unaudited results of its one Joint Venture company named as “Khanij Bidesh
india Limited” (30% holding) duly certified by the Parent's management for the nine
months period ended 31%* December 2020.

Emphasis of Matter

5)

Without qualifying our conclusion, we draw attention to the following matters of the
Parent Company:

a) Title deeds for freehold and leasehold land and building acquired in respect of
Gujarat Copper Project (GCF) with book value of INR 5365.75 Lakh are yet to be
executed in favour of the company. Title deeds for freehold and leasehold lands or
other evidences of title in respect of lands at KCC,MCP and ICC as stated by the
management is in the process of the reconciliation with financial records; and

b) Gujarat Copper project valuing INR 27559.37 Lakh where the project is not
operating due to various constraints, viability assessment needs to be done to

evaluate and adjust for possible impairment loss, if any.

Our conclusion is not modified in respect of these matters.

Conclusion

6)

Based on our review conducted as above, subject to limitation in scope as mentioned in
paragraph 3 & 4 above, nothing has come to our attention that causes us to believe
that the accompanying Condensed Consolidated Unaudited Interim Financial Statements
are not prepared, in all material respects, in accordance with the recognition and
measurement principles of Indian Accounting Standard 34-“Interim Financial Reporting”
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued
there-under and other accounting principles generally accepted in India.

Limitation in Scope

7)

We did not review the interim financial information/ffinancial results of its Subsidiary
Company included in the Condensed Consolidated Unaudited Interim Financial
Statements whose interim financial information / financial results reflect the total revenue
of Nil, total net loss after tax of INR 0.87 Lakh and INR 10.32 Lakh and total
comprehensive loss of INR 0.87 Lakh and INR 10.32 Lakh for the quarter and nine
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Restriction on Distrtbution and Use

8) This review report is issued far the internal use of the Boarg of Directors of the
Company for the purpose af inchusion in the Pronminary Pizcemen Cocument and the
Placement Docusment in Bie filod with the Securitios and Exchunge Boad of India,
Regisirar of Companes and Slock Cxelisnges wity rogands 10 the proposed Ousbfed
institulional Ptacement of equity share of the Company as refusred to in Nots No 39 {31)
of the Condensad Canselidated Unautited mistim Financinl Stalements end shou'd not
be used by any other person for any other purpose. We nsither accept nos assume shy
duty or liabwity for any other purpose of to any olber party to whom out report is shown
or in whost hands it may coms without our prior consent in writing

Far Chaturvedi & Co.
Chartered Accountants
Firm Registration No.:-302137E

7

Parntner
M No.-510574

Place.-Koikata
Dated:- n*""‘f\?;ﬂ; 02|

UDIN - 21 S10S TUAAAAAMESSY
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HiNDUSTAN COPPER LIMITED
(A GOVT. OF iNOIA ENTERFPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Koikata - 700019,

CIN :L27201WEB1967G0I028826
CONDENSED iNTERIM UNAUDITEC CONSOLIDATED BALANCE SHEET AS AT 31ST DECEMBER 2028

The notes referred to above form a grai part of lhq__lf_[ginclal Stataments.

As per our iimlted review repert of even date attached. For and on behatf of the Board of Directors

C.5.5tnghl
Company Secretary
{M No. FCS 2570}

Sukhen Xumar Bandyopsdhyay
Director {Finance) & CFO
{ DIN : £9173882)

For Chaturvedi & Ca.
Chartered Accountarts
FRN 302137E
|
{CA R K NANDA )

Partner
(M Na. 510574 )

Place : Kolkata

oated: O, OA. 202\

. (¥ In [akh)
ote As at 31st December ,2028 Asatd .
PAR'nC!JLARS r;:lt:n. (Llna:x:l:ed) Reviewed * o M‘(.r:td?tzzdz
(Limited Review) (Audited)
ASSETS
(41} NON-CURRENT ASSETS
{a) Property, Plant and Equipment 34838 38746.88 20427.52
()] Capital Work in Progress 4 123814.15 123177.57
(c) Financial Assets
(i) Invesiments 5 47.38 3.00
(i7) Gthers [ 47457 26.36
{d) Defemmad Tax Assels {Net) 7 §153.18 5290.81
(e) Nen-Cument Tax Assets (Net) 8 £589.82 689.82
{f) Other Non-Cumrent Assels 9 45221.51 49269.28
{2) CURRENT ASSETS
{a) Inventories 10 19671.97 51962.72
{b) Financial Assets
{i) Investments 1 a.87 946
(i} Trade receivabies 12 1311669 B269.35
{ii) Cash and cash equivalents 13 2641.36 1134.66
(iv) Bank Balances pther than abaove 14 15.56 452 52
(v} Dthers 18 521512 2686.41
{c) Current Tax Assets (Net) 16 1868.62 184539
{d) Othar current assets 7. 40301.14 37491.49
Total Assets 30098342 311776.56
EQUITY AND LIAEILITIES
(1 Equity
(a) Equity Share Capitat 18 46260.90 46260.90
(b} Other Equity 19 64952.03 49734.19
Aftributable ta Non Conirolling interest
(8) Equity Share Capita 11.70 8.50
({b) Other Equity {10.11}) 6.45)
Liakdiities
1 NON-CURRENT LIABILITIES
(a) Financial Liabfities
(i) Borrowings 20 BA73.11 63617.53
(i) Other financiat liabilities 21 843153 84353
()] Provisions 22 821593 8585.93
{2) CURRENT LIABILITIES
(a) Financial Liabikties
()} Borrowings 23 4231073 92749.96
(@) Trade Payables 24 16281.20 23374.42
(iii) Other financial kabilities 25 9066.11 6582.21
®) Cther curment fabiilies 25 21080.57 16984 .61
(<) Provisions 27 339612 3063.04
{d) Current Tax Liabilties (Net) 28 3832.00 -
Tetai Equity & Liabilitles 300983.82 3M11776.58
Carpaorate informatien 1
Significant Accounting Poiicies 2
Generai Notes on Accounts 3%

Arun Kumar Shukla
Chalrman and Managing Cirector & CEC
{ DIN : 03324872)
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HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE) —
Regd. Office : Tamea Bhavan 1, Ashutosh Chowdhury Avenus, Kolkata - 700 013, > 2,
CIN 1L272HWB186 TG 1028825
CONDENSED INTERIM UNARDITED CONSOUIDATED STATEMENT OF PROFIT AND LOSS FOR THE NINE MONTHS ENDED 3151 DECEMBER 2020
{¥in 1akh except EPS})
Far the Nina Months anded 31t
Parliculas ':’u Dacember , 2020 For the year ended 3131 Mu:huf"o:o
> {Unauditedt) Raviewed ¢ }
[Limitad Review) {Audited)
INCOME
1 Revanue from Operations 20 12645205 83185.25
] Other lncome 30 255363 5696.22
i Total Incoma (H11} 129005.68 Banat. 47
by EXPENSES
Cost of Materials Corsumed n 181.07 628 24
Changes in trventoriss af Finished Goods,
SemiFinished and Werk-In-Process 32 32517.61 (5113.58)
Empicyees Benett Expense n 19621.98 25952.31
Finance Cost - 5103.52 604189
Depeeciation and Amortisation Expense 35 20179.63 28862 06
General Administration & Other Expenass 3 D26355.38 BBZ57 39
Total Expenses {IV) 11393538 142038.31
PROFIT ALOSS] BEFORE EXCEPTIONAL ITEMS AND
v TAX {i04V} 15066.29 (53756 .84)
Vi Exceptiona! tems - -
v PROFIT /LOSS) BEFORE TAX [V-¥!} 15066.29 (53755.84)
i TAX EXPENSE n
1] Current Tax 353200 BAZ.18
) Oefered Tax [3484.85) 2295.83
iX PROFIT ILDSS) FOR THE PERIDD FROM CONTINUNG QPERATIONS AFTER TaX [vi-VIN) 1471954 (S0884.85)
I4A]  PROFIT [LDSS)FOR THE PERIDD AFTER TAX - Attributzble to Qwners (IX4X(B)] 1472268 (56804,85)
X(B) PROFIT /{LOSS) FOR THE PERICD AFTER TAX - Attributable to Hon Contrefling Intsrest {3.66] -
X Prait{Loss) o discontinued operations [26.34] (34.70)
X Tax expense of discontinued operations {6.58) (8.73)
X PROFITHLOSS) FRO'M DISCONTINUED OPERATIONS AFTER TAX (X -X!) (t9.56) (25.87)
X PROFIT XLOSS) FOR THE PERIDD AFTER TAX (tX+Xil} 14899.53 (58%20.82)
pail] Shara af ProfitfLoss} of Joint vonture/ Axzoclate - (27.64)
NET PROFIT JLOSS] FOR THE PERIOD AFTER TAX &
xv SHARE OF PROFITALDSS] OF JVIASSOCIATE 14599 58 [38048.48)
(XN1= X1V}
KV(A) PROFIT /(LOSS) FOR THE PERIDD AFTER TAX - Attributabide to Ownars (XHRXN(B]) 14703.24 (50043.42)
xV(E) PROFIT /(LOSS) FOR THE PERIDD AFTER TAX - Attributable to Non Controliing Intares! (3.66] -
v OTHER COMPREHENSIVE INCOME JLDSS) k]
Afi) Hewns tha! will not ba reclassified to Profit / (Loss) {1500.00) (3000.95)
Income Tax relating to Hems thst will not be
Ath reclassifiod to Profil / Loss 5 5528
Bli) {tams that will ba reclassified to Profit/ (Loss) - -
Bl Incorme Tax relating to ilems that will be rociassHied _
to Profit! (Loss)
v TOTAL COMPREHENSIVE INCOME /(LDSS) FOR THE
PERIDD (X!1+XIV)
{Comprising Profit{Loss) and Other Comprohensive 13577.10 (50194.13)
ncome for the pariod |
Attrinutadie to Owners of the Company 13580.7% {56194.1]
Non Controfling tntarest (358 -
x Eaming per equity sharo (for conbnulng  sperations)
BASKC (1) 1.501 {6.152)
2 DILVFTED (%) 1561 6.152)
xvi £arning per equity share {for discontinuad  aperations]
1 BASIC () (0.002} 10.003)
2 DILUTED (T 0.002) {0.0403)
X Eaming per equity ahare (for discontinved & continuing
eperations)
t aASIC (T) 1.589 (6.155]
2 DILUTED ®) 1.588 (6.158)
Cesporate information 1
Significent Accouniing Policies 3
Geners! Notes on Accounts 39
The neles referred !0 above form an integral part of the Financial Siatements.
As par our limited reviow report of aven dats attached. For and on behalf of the Board of Directors &/t\-AM
6 2, -
Far Chaturvedi & Co. C.5.5inghl Sukhen Kumar Bandyapadhyay Arun Kumar Shukla
Charlered Accountants Corspany Secretary Diractas [Finance] & CFD Chairman and Maraging Dicector & CED
FRN 30 (M No. FCS 2570) { DIN: 08173832) { DIN : 03324672)
(CARK NANDA |
Pariner
(M No. 510574 )
Place : Kolkata
nes: OF, O14, 2021
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Hindustan Copper Limited

Condensed Interim Unaudited Consolidated Statement of Changes in Equity for the period ended 31st December 2020

A . Equity Share Capital {Tin iakh)
Balance at the beginning of the reporting period Changes in equity share capital during the period Balance at the end of the
01.04.2019 repesting period 31.03.2020
46260.90 - 46260.90
B. Other Equity
Particulars Generai Reserve Capital Corperate Mine Closure | Currency |Retained
Reserve Social Reserves Fluctuation |Eamings Total
Responsibilit Reserve
i h inning of th ] iod v Beserve
Balance ot the beginning of the reporting perio 8965.97|  21166.24 - 163.00 155.94 | 86960.39 117411.54
Dividends & Dividend Tax - - - {5B800.08) (5800.08)
Profit for the Year After Tax - Atributabie to Owner - - - - - [156948.46) (56948.46}
Profit for the Year After Tax - Atributable to Non . R R R
Controlling Interest - _ .
Cther Comprehensive Income (net of tax) - - - - - (2245.67} (2245.67)
Amout addition during the year 75.00 {2764.59) - {2689.59}
Amout used during the year - - - - - -
Balance at the end of the reparting periad B965.97|  21166.24 . 238.00| (2608.65)] 21966.18 49727.74
31.03.2020
Statement of Changes in Equity
A . Equity Share Capital {€in lakn)
Balance at the beginning of the reporting period Changes in equity share capital during the year Balance at the end of the
31.04,2520 reporting period 31.12.2020
46260.90 - 46260.90
B. Other Equity
Particulars Generai Reserve Capital Corporate Mine Closure | Currency [Retained
Reserve Social Reserves Fluctuation |Earnings
Responsibiiit Reserve Totai
¥ Reserve
Balance at the beginaing of the reporting periad 8965.97|  21166.24 . 238.00|  (2608.65) 21966.18 49727.74
Dividends & Dividend Tax - - - - - - -
Profit for the Year after Tax - Atributable to Qwney - - - - - 14703.24 14703.24
Profit for the Year After Tax - Atributable to Non
Controliing Interest ' - {3.66) (3.66)
Other Comprehensive Income {net of tax) - - -] {1122.48) {1122.48)
Amout addition during the year - - 1637.08 . 1637.08
Amout used during the year - - - - . .
g?'i;cfo‘;tut"e end of the reporting period §965.97|  21166.24 ; 238.00 (971.57)| 35543.28 64941.92

As per our limited review report of even date attached.

For Chaturvedi & Co.
Chartered Accountants

FRN 302137E {M No. FC

(CA R K NANDA )
Partner
{M Mo, 510574 }

Place : Kolkata

Dated : o;.ol.‘_ 02\

el

Company Secretary

For and on behalf of the Board of Directors

R S/&M/\AAP

Arun Kumar Shukia
Chairman and Managing Director & CEQ
{ DIN : 03324672)

Sukhen Kumar Bandyopadhyay
Director (Finance) & CFQ

S 2570) ( DIN ; 08173882)
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HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE) S ’
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L27201WB1967G01028825
Condensed Interim Unaudited Consolidated Statement of Cash Flow for the Nine Months Period ended 31st December 2020
T in lakh)
e mon rtod
ended 31st Dec 2020 Year ended 31st
(Unaudited) March, 2020
Reviewed {Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT! (LOSS) BEFORE TAX AS PER PROFIT AND LOSS ACCOUNT 15066.29 -53756.84
Adjusted for :
Depreciation 3105.96 3590.33
Provisions charged 550.97 18B66.24
Provisions written back (961.69) (2280.83)
Interest expense 5103.52 6041.89
Amartisation 17073.67 25271.73
Interest income (25.95) (1021.90)
Loss / (Profit) on disposal of fixed assets - 2.04
Share of Profit / {Loss) in Jaint Venture - (27.64)
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES 39901.77 {3314.98)
Adjusted for :
Decrease/ (Increase) in Trade & other Receivables -5893.42 27921.74
Decrease/ (Increase) in Inventories 3231075 (5682.60)
Decrease! (Increase) in Cument & Non-Current assets {5208.01) {3781.12)
tncrease/ (Decrease) in Cument & Non-Current Liabilities {551.68) {2121.72)
CASH GENERATED FROM OPERATIONS 60559.41 13021.32
Tax Refund received - 0.00
Taxes paid - {4423.72)
NET CASH FROM OPERATING ACTMITIES {A) 60559.41 8597.60
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (13271.37) {22094 .87)
Sale of Fixed Assets o1 12.03
Interest received 27.38 1015.68
Advance for / {(Recovery of advance) for Capital expenditure - 0.00
Investment in Joint Venture {44.36) {3.00)
Wine Development Expenditure {12926.38) (21913.69)
NET CASH USED IN INVESTING ACTIVITIES (B) {26214.62) {42983.85
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / {Loan repaid) 23664.35 15695.20
Dividends paid 0.00 (4811.14)
M Tax on Dividend 0.00 (988.94)
Interest paid (5142.50) (5895.91)
Increase in Other Equity 520 0.00
NET CASH USED [N FINANCING ACTIVITIES {C) 18527.05 4199.21
NET INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C) 52871.84 (30187.04)
CASH AND CASH EQUIVALENTS - opening balance (68300.50) {38113.46)
CASH AND CASH EQUIVALENTS - closing balance (15428.66) (68300.50)
( details in Annexure - A}
otes
This is the Cash Flow Stalement referred to in our limited review report of even date.
The above Condensed Interim Unaudited Standatone Cash Flow Statement should be read in conjunction with the accompanying notes.
For and on behalf of the Board of Directors
et ! p. Sl
For Chaturved! & Co. C.5.51 : hi Sukhen Kumar Bandyopadhyay Arun K Shukla
Chartered Accountants Company Secretary Director (Finance} & CFQ  Chairman and Managing Director & CEQ
FRN 302137E (M No. FCS 2570) ( DIN : 08173882) ( DIN : D3324672)
CA R K NANDA
Partner
(M No. 510574
Place : Koikata
pted: ©F . 04.2.02)




ANNEXURE - A
Tn1aknh
1. CASH AND CASH EQUIVALENTS - opening balance 01/04/2020 01/04/2019
i) Current Financial Assets - Cash & Cash Equivalents (Note 13) 1134.86 663.53
ii) Current Financial Assets - Bank Balance other that above (Note 14) 432.21 408.33
(Excluding Unpaid Dividend of ¥ 15.56 Lakh)
iiiy Current Financial Assets - Investments (Note 11) 9.48 8.85
iv) Non-current Financial Assets - Others (Note 6} 26.36 12.47
v) Current Financial Liabilities - Borrowings (Note 23) (69803.41) {39206.64)
(Excluding Long Term Loans of T 22846.55 lakh)
(68300.50) {38113.46)
CASH AND CASH EQUIVALENTS - closing balance 311212020 31/03/2020
i) Current Financial Assets - Cash & Cash Equivalents (Note 13) 2641.38 1134.86
i) Current Financial Assets - Bank Balance other that above (Note 14) - 432.21
(Excluding Unpaid Dividend of ¥ 20.31 Lakh)
iii) Current Financial Assets - Investments {Note 11) 9.87 9.48
iv) Non-current Financial Assets - Others (Note 6) 470.57 26.36
v) Current Financial Liabilities - Borrowings (Note 23) (18550.48) (69903.41)
(Excluding Long Term Loans of ¥ 23760.25 lakh)
(15428.66) {68300.50}

2 The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment} Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.
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HINDUSTAN COPPER LIMITED

NOTES TO CONDENSED INTERIM UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

1.Corporate Information

Hindustan Copper Limited, established in 1967 and domiciled in India is a Central public sector
undertaking under the administrative control of Ministry of Mines, Government of india. The
registered office of the Company is situated at Kolkata, The principal activities of the Company are
exploration, exploitation, mining of copper and copper ore including beneficiation of minerals,
smelting and refining. The Company has copper mines & concentrator plants in Malanjkhand
Copper Project at Madhya Pradesh (MCP), Khetri Copper Complex at Rajasthan (KCC) and Indian
Copper Complex, Ghatsila at Jharkhand (ICC). The Company is operating Smelter & Refinery in ICC
and Gujarat Copper Project, Gujarat (GCP) for production of copper cathode. Further, cathode is
converted into copper wire rod at Copper wire rod plant at Taloja Copper Project, Taloja,
Maharashtra (TCP). The Company is listed with BSE Ltd. and National Stock Exchange of India Ltd.

Chhattisgarh Copper Limited (CCL) ,established on 21.05.2018 and domiciled in India, is a Joint
Venture Company (JVC) formed between Hindustan Copper Limited (HCL) and Chhattisgarh
Mineral Deveiopment (CMDC) for exploration, mining and beneficiation of copper and its
associated minerals in the State of Chhattisgarh. Since HCL holds 74% equity in JVC, it is also
a Subsidiary of HCL as per Section 2(87) of the Companies Act, 2013.

2 Significant Accounting Policies

2.1 Basis of Accounting

The financial statements are prepared under historical cost convention from the books of accounts
maintained under accrual basis except for certain financial instruments which are measured at fair
value and in accordance with the Indian Accounting Standards prescribed under Companies Act,
2013,

2.2 Basis of consolidation
2.2.1 Ssubsidiaries

Subsidiaries are all entities over which the Company has control. The Company controls an entity
when the Company is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through its power to direct the relevant activities
of the entity. Subsidiaries are fully consolidated from the date on which control s transferred to the
Company. They are deconsolidated from the date when control ceases.

The acquisition method of accounting is used to account for business combinations by the
Company.

The Company combines the financial statements of the parent and its subsidiaries line by line
adding together like items of assets, liabilities, equity, cash flows, income and expenses,
intercompany transactions, balances and unrealized gains on transactions between Company
companies are eliminated.

Non-controiling interests in the results and equity of subsidiaries are shown separately in the
consolidated statement of profit and loss, consolidated statement of changes in equity and balance
sheet respectively.
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2.2.2 Joint Ventures g ?
Joint Ventures are those joint arrangements whereby the Company is having rights to the net assets

of the arrangements. Interests in joint ventures are accounted for using the equity method, after
initially being recognised at cost.

2.2.3 Equity method

Under the eguity method of accounting, the investments are initially recognized at cost and
adjusted thereafter to recognize the Company's share of post-acquisition profit or losses of the
investee in profit and loss, and the Company’s share of Other Comprehensive Income of the
investee in the Other Comprehensive Income.

2.3 Application of Indian Accounting Standards {Ind-AS)

The Group adopted Indian Accounting Standards (Ind AS) from April 1,2016 and accordingly the
financial statements have been prepared in accordance with the recognition and measurement
principles as notified by MCA under the Companies (Indian Accounting Standards) Ruies, 2015 (“Ind
AS Rules”), as amended and other relevant provisions of the Companies Act, 2013.

The Group has adopted all the Ind AS as applicable and relevant to the Group.
2.4 Use of Estimates

The preparation of the Group’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.
Revision to accounting estimates are recognised in the period on which the estimates are revised
and, if material their effects are disclosed on the notes to the financtal statements.

2.5 Current and Non-current Classification

The Group presents assets and liabilities in the Balance sheet based on current/non-current
classification. An asset are treated as current by the Group when:

a) its expects to realize the asset, or intends to sell or consume it in its normal operating cycle;
b) it holds the assets primarily for the purpose of trading;
¢) it expects to realize the asset within twelve months after the reporting date; or

d) the asset is cash or cash equivalent (as defined under Ind AS 7) unless the asset is restricted
from being exchanged or used to settle a liability for at least twelve maonths after the
reporting period.

Except the above, all other assets are classified as Non-current.
A liability is treated as current by the Group when:

a) its expects to settle the liability realize the asset, or intends to sell or consume it in its normal
operating cycle;

b) it expects to settle the liability in its normal operating cycle;

¢) it holds the liability primarily for the purpose of trading; 3’../
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d) the liability is due to be settled within twelve months after the reporting period; or
e) it does not have an unconditicnal right to defer settlement of the liability for at least twelve
months after the reporting period. Terms of a liability that could, at the option of the

counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Except the above, all other liabilities are classified as non-current.

2.6 Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and fair value
has been defined taking into account contractually defined terms of payment. Operating revenue
recognized is net of all promotional expenses and discounts, rebates and/or any other incentive to
customers.

Sale of Products

An entity shall account for a sale contract with a customer only when all of the following criteria are
met:

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with
other customary business practices) and are committed to perform their respective obligations;

(b) the entity can identify each party’s rights regarding the goods to be transferred;
(c) the entity can identify the payment terms for the goods to be transferred;

(d) the contract has commercial substance i.e the risk, ownership, timing or amount of the entity’s
future cash flows etc is expected to change as a result of the contract; and

(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange
for the goods that will be transferred to the customer.

In case of sale of Copper Concentrate, Copper Reverts, Anode Slime etc. and tolling of Copper
Concentrate of Khetri and Malanjkhand origin, sales / tolling at the end of the accounting period are
recorded on provisional basis as per standard parameters for want of actual specifications and
differential sales value are recorded only on receipt of actual. This is as per consistent practice
followed by the Group.

Sale of Services

Income from conversion of job work is accounted for on the basis of actual quantity dispatched.
When the outcome of a transaction involving the rendering of services can be estimated reliably,
revenue associated with the transaction shall be recognized by reference to the stage of completion
{Percentage of Completion Method) of the transaction at the end of the reporting period.

Advances received from the customers are reported as customer's deposits unless the above
conditions for revenue recognition are met.

Other Operating Revenues
a. Sale of Scrap

Sale of Scrap is accounted for on delivery of material. &.u-/
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b. Interest from Customers Sﬁ

in case of credit sales ,interest up to the date of Balance Sheet on all outstanding bills is accounted
for on accrual basis.

c. Interest from Contractors against mobilisation advance for mining operations

interest up to the date of Balance Sheet on all mobilisation advances for mining operations is
accounted for on accrual basis.

d. Penalty and Liquidated Damages

Penalty and liquidated damages are accounted for as and when these are realised by the company
as per contract terms.

Other Income
a. Claims

Claims are recognized in the Statement of Profit & Loss (Net of any payable} including receivables
from Government towards subsidy, cash incentives, reimbursement of losses, etc, when there is
certainty of realisation of such claim and that can be measured reliably.

b. Dividend and Interest from Investments

Dividend income from Investments is recognised in the Statement of Profit and Loss when the right
to receive the dividend has been established and it is certain that the economic benefits will flow
to the Group and the amount of income can be measured reliably.

interest income from a financial asset is recognised using Effective Interest Method. When it is
probable that the economic benefits will flow to the Group and the amount of income can be
measured reliably.

c. Profit on Sale of Investment

Profit on sale of investment is recognised upon transfer of title by the Group and is determined as
the difference between the sales price and the then carrying value of the investment,

d.Pravisions not required written back

Provisions/Liabilities created from business activities in earlier years no longer required are
accounted for,

e. Others

Any other income is recognised on accrual basis.
2.7 Employees Benefit

Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognized as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. Re-measurement, comprising actuarial gains and iosses, the effect of the changes
to the asset ceiling (if applicable) and the return on plan assets (excluding interest), is reflected

B




immediately in the statement of financial position with a charge or credit recognized in other éo
comprehensive income in the period in which they occur. Re-measurement recognized in other
comprehensive income is reflected immediately in retained earnings and will not be reclassified to
Statement of Profit or Loss. Past service cost is recognized in Statement of Profit or Loss in the
period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorized as follows:

i. Service cost (including current service cost, past service cost, etc.);
ii.Net interest expense or income; and
iii. Re-measurement.

The Group presents the first two components of defined benefit costs in profit or loss in the line
item ‘employee benefits expense’.

The retirement benefit obligation recognized in the statement of financial position represents the
actual deficit or surplus in the Group defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of refunds
from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognized at the earlier of when the Group can no longer
withdraw the offer of the termination benefit and when the Group recognises any related
restructuring costs.

Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave In the period the related service is rendered at the undiscounted amount of
the benefits expected to be paid in exchange for that service,

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Group in respect of services
provided by employees up to the reporting date.

Deficit in Provident Fund

Deficit, if any, in the accounts of Provident Fund Trust ascertained on the basis of last audited
accounts of the Trust is accounted for as a charge to Revenue.

2.8 Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest expenses calculated using the effective interest method
and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs
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2.9Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax

The current tax payable is based on taxable profit for the year as determined from net profit before
tax as represented in Statement of Profit and Loss and Other Comprehensive Income, in line with
different provisions under Income Tax Act 1961.Current tax is calculated using tax rates that have
been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting peried and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

Current and Deferred Tax for the year

Current and deferred tax are recognized in Statement of Profit or Loss, except when they relate to
items that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in equity
respectively.

2.10(a) Property Plant and Equipments {PPE)

The cost of an item of PPE is recognized as an asset if and only if, it is probable that future economic
benefits associated with the item will flow to the Group and the cost of the item can be measured
reliably. The cost of an item of PPE is the cash price equivalent at the recognition date. The cost of
an item of PPE comprises:

Purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

Costs directly attributable to bringing the PPE to the location and condition necessary for it to
be capable of operating in the manner intended by management.

The initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located, the obligation for which the Group incurs either when the PPE is acquired or
as a consequence of having used the PPE during a particular period for purposes other than to
produce inventories during that period. &.,
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The Group has chosen the cost model of recognition and this model is applied to an entire class of g
PPE. After recognition as an asset, an item of PPE is carried at its cost less any accumulated
depreciation and any accumulated impairment losses.

pending reconciliation/receipt of the final bills against capital items, capitalization is done on the
basis of cost booked and depreciation is charged accordingly. Price differences, if any, are adjusted
in the year of finalization of bills.

in respect of expenditure during construction/development of a new unit/project in a new location,
all direct capital expenditure as well as all indirect expenditure incidentals to construction are
capitalized allocating to various items of PPE on an appropriate basis. Expansion programme
involving construction concurrently run with normal production activities in an existing unit, all
direct capital expenditure in relation to such expansion are capitalized but indirect expenditure are
charged to revenue. Borrowing Costs that are attributable to the acquisition or construction of
qualifying asset are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use.

Expenses incurred for implementation of new projects are carried forward against respective
projects till execution. Expenses rendered in fructuous projects abandoned subsequently are
provided for in the Statement of Profit & Loss.

Physical verification of PPE is conducted every year so that all the units/offices are covered once in
a block of three years interval. Shortage/(Excesses), if any, identified on such physical verification
is duly adjusted in the books of accounts in the year of identification.

Depreciation and Amortization

The Group has used the exemption available in Ind AS 101 with respect to recognition of Plant,
Property and Equipment (PPE} and Intangible Assets at their carrying value being deemed cost.

The depreciabie amount of an item of PPE is allocated on a straight line basis over its useful life
prescribed in Part C of Scheduie ll of the Companies Act,2013 or actual usefu! life of assets assessed
by the Technical Committee of the Group, whichever is lower. The residual value and the useful life
of an asset are reviewed, at each financial year-end. Each part of an item of PPE with a cost that is
significant in relation to the total cost of the item is depreciated separately. Depreciation on all such
items have been provided from the date they are 'Put to Use' till the date of sale and includes
amortization of intangible assets and lease hold assets. Freehold land is not depreciated. The
residual value of all such items is taken at 5% of the original cost of individual asset.

An item of PPE Is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Certain consumable items of small value whose useful
life is very limited are directly charged to revenue in the year of purchase.

From the date Ind AS came into effect, the carrying amount of an asset is depreciated over the
remaining useful life of the asset as per estimate of remaining useful life. Wherever, the remaining
useful life of an asset is nil, the carrying amount is recognized in the opening balance of retained
earnings after retaining the residual value.

2.10(b) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of acquisition.
Foliowing initial recognition, intangible assets are carried at cost iess any accumuiated amortisation
(calculated on a straight-line basis over their useful lives) and accumulated impairment losses, if

any. nB“"
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Internally generated intangibles, excluding capitalised development costs, are not capitalised.
Instead, the related expenditure is recognised in the statement of profit and loss and other
comprehensive income in the period in which the expenditure is incurred. An internally generated
intangible asset arising from development is recognized if all the conditions stipulated in “Ind AS
38-Intangible Asset” are met. The useful lives of intangible assets are assessed as either finite or
indefinite. Intangible assets with finite lives are amortised over their useful economic lives and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered
to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss.

An intangible asset with an indefinite useful life is not amortised but is tested for impairment at
each reporting date and its useful life is reviewed in each reporting period to determine whether
events and circumstances continue to support an indefinite useful life estimate.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised inthe
statement of profit and loss.

Intangible Assets other than Software are amortized over estimated useful life which is equivalent
to license period, generally not more than 5 years.

Cost of Software recognized as intangible asset, is amortised on straight line method over a period

of legal right to use with a nil residual value. Otherwise the cost of software will be charged in the
year of incurrence.

2.11 Capital Work in Progress

Assets in the course of construction are included under capital work —in-progress and are carried at
cost, less any recognized impairment |oss. Such capital work-in-progress, on completion, is
transferred to the appropriate category of property, plant and equipment.

2.12 (2) Mine Development Expenditure

In case of underground mines : The expenditure on development of a new mine in all cases and on
subsequent development of a working mine is capitalized and depleted on the basis of ore raised
during the year and the mineable ore reserves estimated from time to time.

In case of working mines, where development activities are going on simultaneously: Expenses are
apportioned between capital and revenue on the basis of in-house technical estimates.

In respect of open cast mines : The expenditure on removal of waste and overburden, is capitalized
and the same is depleted in refation to actual ore production during the year on the stripping ratio
which is re-assessed periodically based on the estimated ore reserve as well as the quantity of
waste excavation in respect of open cast mines. Subsequently, If any ore is reclaimed from
overburden, the same is included in inventory at a value based on opening rate of mine
development expenditure with a corresponding credit in Mine development expenditure.

Expenditure incurred on development of new deposits are capital in nature and is included in mine
development expenditure. if subsequently the development activities are found to be not viable,
the expenditure on such development work included in mine development expenditure is written
off in the year in which it is decided to abandon the project. &“_
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If a working mine is closed due to economic reasons, the un-depleted value of Mine Development
Expenditure related to that mine is provided in the books of accounts in the year in which it is
decided to close or suspend operation of the mine. If later on, the closed / suspended mines are re-
opened and the Group remains the owner of the mines, the unamortized Mine Development
Expenditure which was fully provided in the year of closure will be written back in the books of
accounts in the year of re-opening and the Group will be depleting it year wise based on the
estimated remaining life of that mine.

2.12(b) Mineral Exploration and Evaluation Expenditures

2.12(b){i) Pre-exploration costs

Pre-exploration costs are expensed in the period in which they are incurred.
2.12(b) (ii) Exploration and Evaluation Assets (E & E Assets)

Once the legal right to explore a property has been acquired, costs directly related to exploration
and evaluation expenditures are recognized and capitalized, in addition to the acquisition costs.
These direct expenditures include such costs as acquisition of rights to explore, materials used,
topographical, geological, geochemical and geophysical evaluation, surveying costs, sampling,
drilling costs, activities in relation to evaluation of technical feasibility and commercial viability of
extracting a mineral resource, consultancy cost, payments made to contractors etc. during the
exploration phase. Costs not directly attributable to exploration and evaluation activities are
expensed in the period in which they occur.

Administrative and general overhead cost that are directly attributable to the assets are capitalized
as E & E Assets,

E & E Assets may be tangible or intangible. To the extent that a tangible asset is consumed in
developing an intangible asset, the amount reflecting that consumption may be part of the cost of
the intangible asset created. However, the asset being used remains a tangible asset.

When a project is deemed to no longer have commercially viable prospects for the Group,
exploration and evaluation expenditures in respect of that project are deemed to be impaired. As
a result, those exploration and evaluation expenditure costs, in excess of estimated recoveries, are
written off to Statement of Profit &Loss.

The Group assesses exploration and evaluation assets for impairment when facts and
circumstances suggest that the carrying amount of an asset may exceed its recoverable amount.

Once the technical feasibility and commercial viability of extracting the mineral resource has been
determined, the property is considered to be a mine under development and is classified as “mines
under construction”.

Exploration and evaluation Assets are also tested for impairment before the assets are transferred
to development properties.

As the Group currently has not commenced commercial operations, any incidental revenues,
including receipt of input tax credit receivables, eared in connection with exploration activities are
applied as a reduction to capitalized exploration costs.

An impairment loss is reversed if there is an indication that there has been a change in the
estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset's carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation, if no impairment loss had been recognized.

2.130verhauling Expenses
Revenue expenditure attributable to overhaul of smeiter and/ or refinery is charged off to the

Staternent of Profit & Loss in the year of incurrence,

ek YIS,
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2.14 Mine Closure Expenditure & Decommissioning/Site restoration liability

Financial implications towards final mine closure plans under relevant Acts and Rules are technically
estimated and Mine Closure Reserve is created based on the estimated life of the mines over the
period by charging the same to Statement of Profit and Loss.

2.15Non-Current Assets Held for Saile

The Group classifies a non-current asset {or disposal group of assets) as held for sale if its carrying
amount will be recovered principally through a sale transaction rather than through continuing use.
Immediately before the initial classification of the asset (or disposal group) as held for sale, the
carrying amounts of the asset (or all the assets and liabilities in the group) are to be measured in
accordance with applicable Indian Accounting Standards. The sale should be expected to qualify
for recognition as a completed sale within one year from the date of classification except as
permitted by Ind AS 105.

2.16inventories

Stocks of stores and spare parts, loose tools and materials-in-transit are valued at the lower of the
net realizable value and cost. The raw materials are also valued at the lower of the net realizable
value and weighted average cost to the unit if the finished goods in which they will be incorporated
are expected to be sold below cost. Loose tools when issued are charged off to revenue.

Finished goods and work-in-process are valued at the lower of the net realizable value and weighted
average cost to the unit. The cost is exclusive of financing cost, such as, interest, bank charges,
administration overhead, etc. Ore is valued at cost since its realisable value cannot be ascertained.
The value of slag under work-in-process is taken at equivalent value to the extent credited to the
process, where the said products have been generated. The reverts under work- in-process are
valued at lower of cost (equivalent value of concentrate) and net realizable value.

The stock of anode slime arising from treatment and refining processes are stated at realizable
value based on the yearend London Metal Exchange price for gold and silver after making due
adjustments of their physical recovery and the treatment and refining charges,

The inventories out of inter-unit transfers (material in transit) at the close of the year are valued
and accounted in the books of the transferor unit on the basis of cost plus transportation to the
transferee unit or net realisable value whichever is lower.

Imported materials are valued at the lower of the net realizable value and weighted average cost.
In the event where final price is not determined valuation is made on provisional cost. Variations
are accounted for in the year of finalization.

Provision is made in the accounts every year, for non-moving stores and spares (other than
insurance spares) which have not moved for more than five years. Insurance spares are fully
provided for on the expiry of the life of the relevant Property Plant and Equipments.

Physical verification of Semi-Finished and In-Process (WIP) and Finished Goods is conducted
departmentally in all the units at reasonable intervals during the year by a duly approved
committee. Also, physical stock verification of WIP and Finished Goods is undertaken by a duly
approved committee at the end of every financial year alongwith an independent agency once in
a block of three years. In respect of Stores and Spares, physical verification is carried out by external
agencies once in every year covering all the units. Shortage/(Excesses), if any, identified on such
physical verification is duly adjusted in the books of accounts in the year of identification B
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2.17Government Grants é%

All government grants are recognized as deferred income and it will be taken to Statement of Profit
and Loss over the period of time in accordance with the pattern in which the obligations are met.

2.18Impairment of Assets (Other than Financial Assets)

The Group assesses at the end of each reporting period whether there is any indication that an
asset may be impaired. If any such indication exists, the Group estimates the recoverable amount
of the asset. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to
its recoverable amount. An impairment loss is recognized immediately in Statement of Profit and
Loss, unless the relevant asset is carried at a revalue amount, in which case the impairment |oss is
treated as a revaluation decrease.

Recoverable amount is the higher of falr value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recaverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in profit or loss, unless the relevant asset
is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

2.19Foreign Exchange Transactions

Transactions in currencies other than the Group's functional currency (foreign currencies) are
recognized at the rates of exchange prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are re-translated at the rates prevailing at the date when the
fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

Foreign currency monetary items (except overdue recoverable where realizability is uncertain) are
converted using the closing rate as defined in the Ind AS-21- The effects of changes in Foreign
Exchange Rates. Non-monetary items are reported using the exchange rate at the date of the
transaction. The exchange difference gain/loss is recognized in the Statement of Profit and Loss.

In case of long term foreign currency monetary items outstanding as of 31t March 2016 liability in
foreign currency loans relating to acquisition of fixed assets is converted using the closing rate as
defined in Ind AS 21-The effects of changes in Foreign Exchange Rates andthe difference in
exchange is recognized in terms of exemptions given in paragraph D13AA of Appendix D to ind AS-
101, where the effect of exchange differences on foreign currency loans of the Group is accounted
for by addition or deduction to the cost of the assets so far it relates to the depreciable capital
assets and shall be depreciated over the balance life of the assets.

Other long term foreign currency monetary items are accumulated in ‘Equity Component of Foreign
Currency asset/liability Account’ and amortized over the balance period of the asset/liability by
recognition as income or expense in each of such periods as stated under Para 29A of Ind As 21.

N&J__—
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2.20Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when the Group has a present obligation {legal or constructive) as a result
of a past event and it is probable that the Group will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

Wherever no reliable estimate could be made, a disclosure is made as contingent liability. A
disclosure for a contingent liability is also made when there is a possible obligation or a present
obligation that may but probably will not require an outflow of resources.

When there is a possible obligation or a present obligation in respect of which likelihood of outflow
of resources is remote, no provision or disclosure is made.

Contingent Liabilities are disclosed in the General Notes forming part of the accounts.

Contingent Assets are not recognised in the financial statements but are disclosed in Notes to the
Accounts. Such assets occur when the inflow of economic benefits is probable. Such contingent
assets are assessed continuously, if it's virtually certain that inflow of economic benefits will arise
then such assets and the relative income will be recognised in the financial statements.

2.21 Leasing

Assets held under lease, in which a significant portion of the risks and rewards of ownership are
transferred to lessee are classified as finance leases. All other leases are classified as operating
leases,

Depreciation expenses are recorded if asset held under finance lease is depreciable.

Finance expenses are recognized immediately in the statement of profit and loss if they are not
directly attributable to qualifying assets, otherwise they are capitalised In accordance with the
Group's general policy on borrowing costs.

Operating lease payments are recognized as an expense on a straight-line basis over the lease
term.

2.22 Financial Instruments

Non Derivative Financial Instruments
(i} Initial Recognition

Financia! assets and financial liabilities are recognized when the Group becomes a party to the
contractual provisions of the instruments.

Financial assets and financial iiabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are recognized immediately in profit or

loss. E
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(ii) Subsequent Recognition

a. Financial assets
Financial assets are subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss.

b. Financial Liabilities
Financial liabilities are subsequently measured at amortized cost using Effective Interest
Rate (EIR) method except for derivatives, which are measured at fair value.

Derivative Financial Instruments

All derivatives are recognized and measured at fair value with changes in fair value being
recognized in profit or loss for the period.

Impairment of financial assets

At each reporting date, assessment is made whether the credit risk on a financial instrument has
increased significantly or not since initial recognition.

If the credit risk on a financial instrument has not increased significantly since initial recognition,
the loss allowance is measured for that financial instrument at an amount equal to 12 month
expected credit losses. If the credit risk on that financial instrument has increased significantly
since initial recognition, the loss allowance is measured for a financia!l instrument at an amount
equal to the lifetime expected credit losses.

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at
the reporting date is recognised as an impairment gain or loss in the statement of profit and loss.

2.23Events Occurring after the Reporting Period

The Group adjusts the amount recognized in its financial statements to reflect adjusting material
events after the reporting period and does not adjust the amount to reflect non-adjusting events
after the reporting period. However where retrospective restalement is not practicable for a
particular prior period then the circumstances that lead to the existence of that condition and the
description of how and from where the error is corrected are disclosed in Notes on Accounts.

2.24Dividends

Final dividend on shares are recorded as a liability on the date of approval by the shareholders in
general meeting and interim dividends are recorded as a liability on the date of declaration by the
directars in the meeting of the Board of Directors.

2.25 Cash and Cash Equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at bank and on hand and short term
deposit with an original maturity of three months or less which are subject to insignificant risk of
changes in value.

2.26 Rounding of amaounts

Amounts in these financial statements have, unless otherwise indicated, have been rounded off to
"Rupees in lakh’ upto two decimal points. B




Note - 3 [A] Consohidated froperty,Plant and Equipment {Active Assets)

(% in Takh}

DESCRIPTION

Free Hold Land

Hun Ehn§§
inCluding
Sanitary and
Water Suppiy

Susteam

Piant,MacChiner
y and Mining
Equipment

Furniture &
Fixtures & Office
Equipment

Vehicies

Roads, Bridges
and Culverts

Railway 5iding

Electrical
Equipment and
instaliatian

Shafts and
incitnes

Totat

Gro: F| A

Gross Carrying Amount as at01.04.2019
Exchange Differences

Additions

Inter-head Transfer in f{Out)

Teansfer From Discarded Assets
Transfer To Discarded Assets

Disposals
Transfer
Adjustments

2446.58

6728.85

14.47

26588.06

1626.18

{13.59)
- 0.58

1B26.39

2878.22

41.52

{0.02)

(0.01)

41697.88
182419

{14.07)

0.57

Gross Carrying Amount as at 31.03.2020

2446.58

6743.32

28201.23

1826.40

293.86

2919.71

444.21

43508.57

Accumulated Pepreciation & impairmont

Accumulated Depreciation as at 01.04.2019
Depreciation charge during the year
inter-head Transfer in /{Out)

Transfer From Discarded Assets

Transfer To Discarded Assets

Impairment Losses

Exchange Differences

Disposals
Transfer

2042.70
522.27

5526.16
2846.05

987.39
32317

178,57
222.05

41.97
13.90

1004416
4036.,90

Accumulated Depreciatan & Impatrment as
at 31.03,2020

2564.97

87172.21

149.82

93.34

1312.56

130.68

1001.52

55.96

14081.06

Net Carrying Amount as at 31,03.2020

2446.58

4178.35

19429.02

257.93

132.18

513.84

163.18

1918.19

388.25

29427,52

Gros ing Amoun

Gross Carrying Amount as at 01.04.2020
Exchange Differences

Additlans

Inter-head Transfer in /(Cut)

Transfer From Discarded Assets
Transfer To Discarded Assets

Disposals

Transfer

Adjustments

244658

6743,

226.45

32 28201.23
12,411.50

407.74

182640

203.866

2919.71

43508.57

12639.09

{0.32)
(0.19)
10.02)

Gross Carrying Amount as at 31,12.2020

244658

6369.77

40612.73

1826.40

291871

56147,13

AcCumuiated Depreciation ir|

Accumulated Deprectation as at 01,04,2020
Depreciation charge during the year
Inter-head Transfer in KOut)

Transfer From Discarded Assets

Transfer Ta Discarded Assets

impairment Losses

Exchange Differences

Disposals
Transfer

2564.97

40L.

8772.21
39 2597.48

10.09)

1312.56
10017

1001.52
112.35

14081.06
3319.29

10.09)

Accumulated Depreciaton & impairment as
at 31.12.2020

2966.36

11369.6%

193.03

122.77

1412.73

155.30

1113.87

66.50

17400.25

Net Carrying Amount as at 31.12.7020

I

244658 |

4003.41 |

29243.04 |

715.64 |

102.43 |

413.67

| 138.56

1805.84 |

377.71 |

38746.88

Note : HCL. has used the exemption availabie in ind AS 101 with respect Lo recognition of Property,

Piant, Equipments (FPE) and Intangibie Assets at their carrying value.

Lo
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Note : B]_Consolidated Propel

Plant and Equipmen

Discarded Assets

X In [akh}

DESCRIPTIDN

Free Held &
Lease Hold
Land

Buildings

inciuding Sanitary
ang Water Supply

System

Plant,Machiner
y and Mining
Equipment

Furniture &
Fixtures & Office
Equipment

Vehicles

Roads, Bridges
and Culverts

Railway Siding

Electrical
Equipment and
tmstaliation

Shafts and
Inclines

Total

T in un

Gross Carrylng Amount as at 01.04.2019
Exchange Differences

Additions

Inter-head Transfer tn {Out)

Transfer From Active Assets

Transfer To Active Assets

Disposals

Transfer

Adjustments

3.64

P T T I Y

18191

946.84

39.56

23.09

2493

I T T

62.28

0.00

92.30

P T

0.00

1,374.55

Gross Carrying Amount as at 31.03.2020

3.64

181.91

946.84

39.56

23.09

24.93

62.28

92.30

137455

Accumn ciati impairment
Accurnuiated Depreciation as at 01.04.2019
Depreciation charge during the year
Iinter-head Transfer in /{Cut)

Transfer From Discarded Assets

Transfer To Discarded Assets

impairment Losses

Exchange Differances

Disposais

Transfer

e

I R

N

R

[

P R T R

Accumulated Depreciaton & Impairment as
ot 31,03.2020

Net Carrying Amount a5 at 31.03.2020
Tess Provisions for Discarded Assets

3.64

181.91

946.84

39.56

23.08

2493

62.28

92300

1374.55
1374.55

et Carrying Amount (Net o

rovisiens) as at 31.03.2020

Groess Carrving Amount

Gross Carrying Amount as at 01.04.2020
Exchange Differences

Additions

inter-head Transfer in /(Out)

Transfer From Active Assets

Transfer TO Active Assets

Disposals

Transfer

Adjustments

3.64

1p1.91

T e

946.84

[ T R I

39.56

I S T R I

23,09

2493

S T T

P

62.28

Ve e

92.30

1374.55

Ve

Grgss Calrying Amount as at 31.12,2020

3.64

181.91

846.8B4

39.56

23.09

24.93

62.28

92.30

137455

Accumulated Depreciation & Impairment

Accumuiated Depreciation as at 01.04.2020
Depreciation charge during the year
Inter-head Transfer In 40ut}

Transfer From Discarded Assets

Transfer To Discarded Assets

impairment Losses

Exchange Differences

Disposais

Transfer

'

e o

PR T I

T L

P T R T

T T S

e

PR

Accumulated Depreciaton & impairment as
at 31.12,2020

Net Carrying Amount as at 31.12.2020

I 3.64 |

181.91

| 946.84 |

39.56 ]

2305 |

24.93 |

52.28 ]

92.30

1374.55

1374.55

i_nEess Provisions tor Lhscarded Asets

et Carrying Amount {Net of Provisions) as at 31.12.3020

Note :

HCL has used the exemption avaiiable in ind AS 101 with respect to recognition of Property, Piant, EQ

uipments (PPE) and Intangibie Assets at their carrying value.

at
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Note No 4 CAPITAL WDRK IN PROGRESS (T In lakh)
As at 31st December ,2820 As at 31st March, 2828
PARTICULARS '
u (Unaudited) Reviewed {Audited)
i) Building 24.22 163.27
4] Plant & Machinery 2163087 3438%.11
i} Others including Mine Expansion 105551.97 92018.10
127207.08 126570.48
Less: Pravision 3392.99 338291
TOTAL 123814.15 123177.57
Note No § NON - CURRENT FINANCIAL ASSETS - iNVESTMENTS (Tinlakh)
As at 31at December ,2828 As at 31st March, 2020
PARTICULARS {Unaudited) Reviewed (Audited)
i) Investments In equity Instruments - (ciassified as at cost)
A Joint Vanture Company (JVC} named Khan§ Bidesh india Limited (KABIL) was formed on 01.08.2099 among
Nalional Amunium Company (NALCO) ,Hindusten Copper Limited (HCL) and Mineral Exploration Corporation Limited
{MECL)
:;\:\F;It[r;em in JV Company - Khanij Bidesh India Limnited 75.00 200
{tnvestment in KABIL 75,000 Nos. (Previous Year 30,000
Nos. ) of equity shares of T10 (Previous Year ¥ 10) each
fully paid up as &t 31.12.2020)
Addi(Lass): Group Share of Profitsfloss) in o764 )
Jvlassociates upto 31.03.2020 .
TOTAL 47.36 3.00
Detaiis of JVC
Principal Activity and place of [ncoporation Principai place of | Proportlon of ownership interest / voting righta held by the
businass Company a5 on 31.03.2028
To identify , explore, acquire, devefop, process,
primarily strategic minerals pverseas for supply to india . 10%
for meeting domastic requirements and for sale 10 New Delni
any other countries for commerciai use.
i) Non Trada investment In Debentures a7 017
Less : Provision for diminution in velue 0,17 a.17
TOTAL 47.36 3.80
AGGREGATE BDOK VALUE - UNQUDTED 47.36 3.88
AGGREGATE BEDDK VALUE - QUOTED Nii Nii
MARKET PRICE OF QUOTED iNVESTMENT - .
Nate No & NDN - CURRENT FINANCIAL ASSETS - OTHERS (% in lakh)
Aag at 31st December 2828 As at 31st March, 2020
PARTICULARS {Unaudited) Roviewsd {Audited)
Bank teposits with more than 12 months maturity
- With scheduled banks 470.57 28.36
TOTAL 478.87 2636




Note No T DEFERRED TAX ASSETS (NET) (T i lakh)
As at 315t December 202G As at 31st March, 2020
PARTIC! 3
ULARS [Unaudited) Reviewed TAu had)
I} DEFERRED TAX ASSET
OPEMING BALANCE 566422 824300
Ad{ustmeniGeadt during the yeer 350005 (3376.88)
CLOSING BALANCE 836547 5864 22
) DEFERREQ TAX LIABILITY
OPENING BALANCE (1914.43) (2390 28)
Adjusiment/Credi during the ye (18.10) 1083 65
CLOSING BALANCE (1930.53) (1914.43)
i) OEFERRED TAX ASSETS / (LABILITIES) (Net) T434.84 I042.78|
#) DEFWED BENEFIT PLANS
OPENING BALANCE 1341.02 58574
Adjustment/Cred daring e yesr 377 52 755 280
CLOSING BALANCE ATiR.54 —_— e
DEFERRED TAX ASSETS [ (LABILITIES) {Nwi)
Including 0C) 5319 5200.91
{Refar Nota No, 30 Genaral Notes on Accaunts Point Ne 13)
Note Nos NON-CURRENT TAX ASSETS (NETY ¥ in lakh))|
As at 315t Decanber 2020 As 2t 313t March, 2020
PARTICULARS (Unaudied) Reviewsd Aurdited)
Income Tax {iucludng advenco incomo b, TDS & 889.02 005.57
wxchuding  cuent tan kablity} Unsecured - Considered
TOTAL BESE2 880.02
Note No 9 OTHER NDN - CURRENT ASSETS (Tin lakh)
Ay a1 315t Dacamber 2020 As st st March, 2020]
PARTICULARS (Unaudiied) Reviewsd (Audited)
B} MOBRISATION ADVANCES
L] Secured {considertd good) 163186 032 12
b) Linsectred (conmdersd good)
~ Agairmst 3ank Guarames - -
= Others. .
] Linsacured (corsidered doubthd) 652 [.1:r ]
Less: Provisions for Capital Advances * 5.0 - 0.02 N
b Mine Development Expenditure
Ag per =t Balance Sheet 48204.35 £1115.82
Add; Expenciture during the Year (ce per Note Below) 13300.73 2250521
8150513 73621 03
Leas: Yabue of Ore recoversd during Mina Qevalcpment 181.07 144,95
Lees: AmorGeation during the Year 177367 17234.74 WILT Z16.88
44270.39 AB204 35
Lesx Provision 4564.08 AGB4 88
TOTAL INBO5.53 4353943
Nate: MINE DEVELOPMENT EXPENDITURE DURING
THE YEAR
] Satares Viages, Alowances 72615 285539
0 Contribubon to Prevident & Othor Funds 13458 21143
) Workman & Steft Weltare Expenses 3% 02
W) Stores, Spares & Toole Consumed 1221.04 1982 75
v Power, Fusl & Water 42820 55521
L] Reyaty 1mn7 11 63
i) Repair & Mzitenanca 30009 435283
vil) ins:ance 1.3 147
5] Cwveitrirden Remaval Expenditure 871G 1127524
x Owpreciation 2931 44557
) Other Expenses 372.90 2299
TOTAL 13300.78 22508.21

c)

The sbovs sxpendiure B3 In addition 1o the expenses shown under the respective nateral haad st sccounts Indicated and changed In the Staterment of Profit snd
Loss Account for the year and i the relevant schedutes thesecl,

Amortisation duting the year is In refation to the expenses Incusred on mines which &re under operation/production and does not includs sxpenditure on

prospecting of minerals In naw mines area
Right to tse

Rt for Lessshold Land

TOTAL

TOTAL [atbec)

PROVISIONS FOR CAPITAL ADVANCES *
OPENING BALANCE

Addtiona during the year

Amount uaed duing the year

CLDSING BALANCE

3084.02
3984.02

A5221.51

gl

0.

72
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Note Ma 10 INVENTORIES

{T in lakh}

As at 31st Dacember 2028 As at 315t March, 2028
PARTICULARS ¢ '
(Unaudited] Roviewed {Audited)
)] Raw Materiais - -
Semi-Finished and inProcess (af tower af cast or net
fy realisanls vakse) 39822 £4456.93
Less: Provision for Semi-Finished and in-Process * _ 18454.83 13483.38 18454.83 4500120
i} Finished Goods (at lower of cost or nal reatisabis valua) 43.00 83.00
) Stares and apares 74320 648,10
Stores in transif pending Inspeclion 1023.55 §83.30
B455 45 524940
Less: Provisian far Obsalets Stores & Spares = 2350.88 5105.58 235083 5898.52
TOTAL 18671.97 51962.72
PROVISION FOR SEMI-FINISHED AND iIN-PROCESS "
DPENING BALANCE 18454.83 123.03
Additions during the yaar - 13331.80
Amount used during 1he year - -
CLOSING BALANCE 10454.83 18454.83
PROVISIDN FOR OBSOLETE STORES & SPARES ™
OPENING BALANCE 2350.83 2616.93
Additions during ihe year 0.0 1.48
Amount used during the year 8.00 266.55
CLOSING BALANCE 235868 2350.38
Note No 11  GURRENT FINANCIAL ASSETS - INVESTMENTS {T in lakh}
As ut 316t Decomber 2828 As at 316t March, 2420
PARTICULARS {Unaudited) Raviewed {Audhed)
Invesimans in Mubzal Fund Number of NAY {in T)
(Maturity wihin 3 montha from data af asiginal invesiments) units
UTI MONEY MARKET - GROWTH 51.738 226776 1.2t 1.17
{51.728) {2112.55)
SB1ULTRA SHORT TERM DEBT FUND - GROWTH 132117 4479.85 B.22 542
(132117 (4169.48)
CANARA REBECO LIQUID FUND - GROWTH 38.893 238998 885 0.93]
(35.933) (2250.68)
iDBtLIQUID FUND - GROWTH 68.489 213097 1.49 1.46
(68.469) (2902.9%)
TOTAL 347 .42
AGGREGATE BOOK VALUE - UNQUOTED Nil Nil
AGGREGATE BOOK VALUE . QUOTED T.84 T.84
MARKET PRICE OF QUOTED INVESTMENT 3A7 .48
Netﬂ NO12 (RN VTl ] ) CHVAIPMAL MaDC 1D - nAauc Rln |Ekh)
As st 31st December 2820 As a1 31st March, 2829
PARTICULARS {Unaudited) Reviewsd (Audited)
DEBTS CUTSTANDING
)] - Sacured - Considered good 1311869 8289.35
n - Unsecured - Considered good - -
ity - Considared doubtfui 1064. 93 286.51
1413277 8175.86
Less: Allowances for bad & doubiful debts 1064 8¢ 13118.69 BBE.51 B289.35
TOTAL 1311369 B280.35
ALLGWANCES FOR BAD & DOUBTFUL DEBTS *
QPENING BALANCE §86.51 24277
Addkions dufing the yaar 177 o
Amaurt used during the year 0.04 56.57
CLOSING HBALANCE 1064.689 235.51
Exptanatary Note: -
Debt due by Direciors or oihar officers of the company ar gny of ihem either severalty or Joirily with any olher person or dabla due by firms or private cempanias respectively in
which any Director of the Company Is s partner or 8 Director o @ membar amounts to © Nd (Previous yaar T Nil).
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Note No 13 CURRENT FINANCIAL ASSETS - CASH & CASH EQUIVALENTS {¥ in lakh}
As at 3151 Dacamber 2020 As at 315t March, 2020 9
PARTICULAI " "
RS {Unaudited] Reviewsd {Audited)
[ CASH AND CASH EQUIVALENTS
Cash on hand including imprast 025 0.25
§i. Baiance with Banks
-Current Account 2841 13 113461
. OTHER BALANCES WiTH BANK
Bank deposis upte 3 months maturity frem dale of originat
mvestment
- With schedubed banks - -
TOTAL 2641.38 1134.88
Note No 14 CURRENT FINANCIAL ASSETS - BANK BALANCE OTHER THAN CASH & CASH EQUIVALE {T in 1akh)
As 8t 313t December 2828 As at 313t March, 2020
PARTICULARS {Unaudited) Reviewed {Autited)
. Other Belances with Bank
- In Dividend Balance Account 15.58 2031
It Benk deposits with mere than 3 menths and uplo 12
) manths misturity
- With scheduled banks - 43221
15.58 452,52
Note Mo 15 CURRENT FINANCIAL ASSETS - OTHERS {Tin lakh)
As st 31st December 2020 AE at 315t Mareh, 2820
PARTICULARS {Unaudited) Reviswsd {Audited)
a) ADVANCES*
Emplcyees
- Secured {consitered goed) 132584 11255
- Unsecured (Csnsidered deubitiul) 2100 203
Less P {ans for doubtful Ad - 203 203
13264
112,55
& INTEREST ACCRUED ON
i} LL from Customers - .
i) investments 18.74 18.66
iii) Deposits 203 29.64
[ Others 0.19 9N 0.36 40.66
(5] CLAIMS RECOVERABLE
Claims recevernble trom different agenciss 5222 66 271261
Less: Provisisn fer Doubtful Claims 179.41 504325 178.41 253320
TOTAL {a+h+c) 5215.12 2606.41
DETAILS OF PROVISIONS
PROVISION FOR OOUBTFUL ADVANCES *
OPENING BALANCE 203 203
Addiliens during the yesr - -
Amount used during The year - -
CLOSING BALANCE 2.03 203
PROVISICN FOR DOQUBTFUL CLAIMS =
QOPENING BALANCE 179.41 t33.18
Addtions during the year 0.00 463
Ameunt used during the year - -
CLOSING BALANCE 17541 17541
Explanatory Nota: -
PARTICULARS OF LOANS AND ADVANCES DUE FROM DIRECTORS
i) Amount due gt the end ef the yeer THil TN
fl) Advance dua by fsms or private cempo nies in which any Direcdor of the Company is a Periner or a dirsctor of a member amounis 16 T M) (Previous year T Nil)




F————\

Note No 16 CURRENT TAX ASSETS {Net) ? ” (T inlakh) |
PARTICULARS As at 31st December 2820 As at 31st March, 2020
(Unaudited} Reviewed {Auditad)
incorne Tax {induding advarce incoma tax, TDS & 196662 1845.39
exchuding cument tax lablily) Unsecured - Consldered
good
TOTAL 1866.82 1,845.38
Note No 17 QOTHER CURRENT ASSETS ¥ in lakh}
Asx at 31at Decamber 2828 As at 31st March, 2828
PARTICULARS (Unaudited) Reviawsd {Audited)
a) Advances to contractors / suppliors
- Secured {considerad good) 386.30 238.24
- Unsecured (considered good)
— Against Bank Guarantes - -
— Othars 1023.52 1127.08
- Unsecured {considered doubtful} 678.68 §79.54
2888.50 204583
1 by QOther Advances
- secunad {considered good) 50.80 50.90
| - Unsacured (considered doubtfuf) 13.93 1393
| 64.83 64.83
‘ 2153.33 211066
Less : Provision for Doubtful Loans and Advances * 692.61 £93.47
1460.72 141718
) Advance to JV-KABIL - 72.00
Addi{Lless: Group Share of Profitsi{lossy ) 27.64
JviAssocietes upto 31.03.2020 i
- 44.36
d) DEPDSITS
COther Deposits 10760.65 10136.08
Lass ; Provisian for Doubtfl Daposits ** 75.56 75,56
10685.09 10060.52
8) OTHER CURRENT ASSETS
Other Cument Assats 21341 211.52
Less. Provision for Othar Current Assets *** 3.52 352
209.89 208.00]
N OTHER RECOVERABLES
IGST/CGST & SGST 27784.90 25554.81
9) RIGHT TO USE
Rent for Leasehold Land 160.54 20661
TOTAL 40301.14 3749149
DETAILS OF PROVISION
PROVISION FOR DOUBTFUL LOANS AND ADVANCES
OPENING BALANCE 693.47 Tar 26
Additions during the year 0.26 252
Amouni rsed during the yeer 1.12 46.31
CLOSING BALANCE 692.61 693.47
PROVISIONS FOR DEPOSITS =~
OPENING BALANCE 7556 75.56
Additians during the year - .
Amcunt used during the year - -
CLOSING BALANCE 75.56 75.56
PROVISION FOR OTHER CURRENT ASSETS **
OPENING BALANCE 3.52 3.52

Additions during the year - .
Arnount used during the year - -

CLOSING BALANCE 3.52 3.52




Note No 18 EQUITY SHARE CAPITAL

e

{T In lakh)

Ag at 315t December 2020 As at 3tst March, 2020
PARTICULARS {Unaudited) Reviewed {Audited)
In No. (T in lakh) In Ne. {T inlakh}
a} AUTHORISED SHARE CAPITAL
- Equity Share Capita! 1800000000 S0000.00 1800000000 90000.00
- 7.50% Non-Cum, Redeemable Preferance Shares 2000000 20000.00 2000000 20000.00
b} PAR VALUE PER EQUITY SHARE {in T) 5.00 5.00
o) PAR VALUE PER FREFERENCE SHARE (in ) 1000.00 1000.00
d NO. OF SHARES ISSUED, SUBSCRIBED AND FULLY
) PAID UP
- Equity Share Capital 825248000 46260.60 925218000 46260.90
-7.50% Non-Cum. Redeemable Preference Shares - - -
TOTAL 46260.90 48260.90
) RECONCILIATION OF NO. OF SHARES & SHARE
CAPITAL
OUTSTANDING: No. of Shares (T in fakh) No. of Shares (T in iakh)
QUTSTANDING AS ON 01.04.2099 925218000 46260.90 825248000 46264.90)
Add: Share Capilal issued/ subscribed during the year - - -
Less: Reducticn in Share Capital - - -
OUTSTANDING AS ON 31.03.2020 925216000 48260.90 925218000 46260 50
f) TERMS/RIGHTS ATTACHED TO EQUITY SHARES
The Company has onty one class of Equity Shares having par value of T 5/- each and is entitled to one
vate per share.
SHARES IN THE COMPANY HELD BY EACH
9 SHAREHOLDER
HOLDING MORE THAN § PERCENT OF THE NUMBER
3 I 3 in (%
OF SHARES in No. In (%) n No. n (%)
- Prasident of India 703587852 16.05% 703587852 76.05%
- Life Insurance Corporation of India 105685666 11.42% 1056566666 11.42%
For Subsidiary
- HCL 185000 T4.00% 185000 T4.00%
-CMDC LTD £5000 26.00 85000 26.00
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Note No 19 OTHER EQUITY ? ? (T in lakh)
PARTICULARS Ae at 31st D_ecambor 2020 As at 21st March, 2020
{Unaudited) Reviewsd [Auditad)

a) CAPITAL RESERVE *
AS PER LAST BALANCE SHEET 21166.24 21186.24

b) GENERAL RESERVE
AS PER LAST BALANCE SHEET 8965.07 8865.97

c) CORPORATE SOCIAL RESPONSIBILITY FUND
AS PER LAST BALANCE SHEET - -
Add: During the yaar . .
Less: Amount reversed during the year - -
Less: Amount used during the year - .
AS AT BALANCE SHEET DATE - - .

d) MINE CLOSURE RESERVE
AS PER LAST BALANCE SHEET 238.00 163.00
Add: During the year - 75.00

Less: Amount revarsad during the yaar - -
Less: Amaunt used uring the yeer - -

AS AT BALANCE SHEET DATE 238.00 236.00
f) CURRENCY FLUCTUATION RESERVE **

AS AT BALANCE SHEET DATE {2608.65) 155.84

Add; Equity Componant of Foreign Currency Lean 1637.08 {2764.59)

Less: Amount reversed during tha year - -

Less: Ameunt used during the year - -

AS AT BALANGE SHEET DATE (971.57) (2608.65)
o RETAINED EARNING *** 35553.39 21972.63
TOTAL 64952.03 4973419

Detaila of Retained Eaming ***

Profit f{Less} for the pericd after tax  as per statement of

Profit and Loss 14699.58 (56920.82)

AddiLess): Group Share of Profits/{loss) in ) 27.64)

JviAssociates {27

Less : Profit {L.oss) for the peripd after tax - Attributable to (366 }

Non Controlling Interest -66)

Profit f(Loss) for the period after tax - Attributable to

Owners 14708.24 {56548.46)

Other Comprehensive Income f{Less) as per Statement of

Profit and Loss (nat of tax) (1122.48) {2245.67)

Total Comprehensive ncome /(Less) for the pariod 1357710 {59194.13)

Total Comprehensive tncome far the period- Attributable

1o Ownars 13580.76 (59154.13)

Balance brought forward 2197263 B86566.84

BALANCE AVAILABLE FOR APPROPRIATION 35653.39 2777211
b Less :Dividend - 4811.14
) Less :Tax on Dividend - 9686.94

BALANCE CARRIED FORWARD 35553,38 21972.63

* Capital Reserva is created from the Grant recelved from tha Gavammant of Indla during the approval of Financlal Re.structuring proposai by Ministry ef Mines 2nd
out of Capital Profits over tha yaars. This Rasarve is not creatad out of Ravenue Profits of the Company.

* Currency Fluctuation Reserve Is not created out ef Revenue Profits of tha Company.




Note No 20

NON-CURRENT FINANGIAL LIABILITIES -
BORROWINGS

o

PARTICULARS

Az at 313t December 2020
{Unaudited) Reviewed

(T In lakh) ? X

As at 35t March, 2020
(Audited)

LONG TERM LOANS
+ From Banks/ Fls
~ Sacured

- EXIM Benk (Loen if)
{Firs1 pari-passu charge on moveble fixed azsals, beth
peasenl and futwe of the Company, excluding GCP and
TCP)

-s8l
(Firs! parl-passy charge on immovable fixed asseis of the

Company located at MCP, both presenmt and fulure .
#xciuding lrasehold land/property)

- uBl

{First parkpassu charge an immovabla fored esseis of the
Company located at MCP. both presenl and future |,
excluding teasehold land/property)

-HOFG

(First par-passu charge on immovabls fixed asseis of the
Company focaled al MCP, bolh preseni and futare |
#xciuding leesehold land/property)

- AXIS

(First park-passu charge on Immovable fixed assets of the
Company Jocated at MCP, both preseni end future ,
excluding teasehold land/property}

- Federsl Bank
(First pari-pessu charge on immovable fixed assets of the
Company located st KCC, bolh peasant and future |
excluding feasehold land/property}

- Unsecured
- Exim Bank

TOTAL

17856,11

15410.00

§650.00

9000.0¢

8147.00

16668 00

8000.00

8473111

2264753

18975.00

8800.0¢

9500.00:

2695.00

63617.53

Note No 21

NON-CURRENT FINANCIAL LIABILITIES - OTHERS

{Tinlac)

As at 31t December 2020
{Unauditad) Reviewed

As at 31st March, 2020
{Audited)

Others (Compensation received from Gowi of Jharkhand
for repeir of township)

TOTAL

843,53

843.53

643.53

843,53

Note No 22

NQON - CURRENT - PROVISIONS

(T In lakh)

PARTICULARS

As at 313t December ,2020
(Unaudited) Reviewed

As at 315t March, 2020
{Audited)

i)

PROVISION FOR EMPLOYEE BENEFITS

PROVISION FOR LEAVE ENCASHMENT
AS PER LAST BALANCE SHEET
Additions during the yeer

Amgunt used during the year

CLOSING BALANCE

PROVISION FOR GRATUITY

AS PER LAST BALANCE SHEET
Additions during the year

Arnount usedffunded during the year
CLOSING BALANCE

TOTAL

(Refar Nota No. 39 Geners| Noias on Accounts Point No, 20)

9032.66
75.00

9107.66

{2466.73)
1575.00

(891.73}

3n5.03

10920.32

1BB7.66
9032.56

(5448.73)
2082.00

(2486.73)

5965.93,




Note No 23

CURRENT FINANCIAL LIABILITIES - BORROWINGS

(T in lakh)

As at 315t December 2828 As at 31st March, 2020
PARTICULARS {Unaudited) Reviewed [Audited)
SHORT TERM LOANS
- Cash Credit- From Banks/ Fis 4000.48 13803.41
- WCDL- From Banks/ Fis - 16300.00
- Secured (Saecured by hypothecation of Slockdn-
Trade,Stores & Spare Parts and Beok Debts, both present
and future of the Company)
- Warking Capital Term Laan {Unsecured)
- Axis Bank 4550.00 22000.00
- Kotak Mahindra Bank - 500C.00
- HDFC Bank - 10500.00
- 108 - 125000
- uBt 10000.00 125000
LONG TERM LOANS
= Dus innext | year
- EXIM Bank (Lean) 2878.25 593316
- EXIM Bank {Loan If) 900,00 B108.39
- Axis Bank 2500.00 B8105.00
- HOFC Bank 750.00 500.00
- UBI Bank 300.00 200.00
-SBIECB 3000.00 B
- Federel Bank 333200 -
- EXIM Bank 2000.00 -
TOTAL 4231873 92749.96
Nate Na 24 CURRENT FINANCIAL LIABILITIES - TRADE PAYABLE [ in lakh)
As ot 31st December 2028 As at 313t March, 2028
PARTICULARS {Unaudited) Raviewed {Auditad)
i Total qulstand\ng dues of micro entreprises and small 730,94 261,60
enterprises
W) Total u_utstandmg dues of _:md'nnrs athar than micro 15550.26 22412.82
enperprises and small enterprises
TOTAL 16281.28 23374.42
Note No 25 CURRENT FINANCIAL LIABILITIES - OTHERS (T in1akh)
As at 315t Decomber ,2020 As at 318t March, 2028
{Unauditad) Reviewed {Auditad)
}] Interest accrued but not dua on borrewings & term icana 466.97 505.95
11} Unpaid dividend 15.56 201
i) Deposits/ Ratention maney B8993.48 6361.34
iv) Other fiabilitiaa 1592.10 1694.61
8068.11 ASAZ.21
Note Ne 26 OTHER CURRENT LIABILITIES {T in fakh)
As at 315t December 2020 As at 31st March, 2620
PARTICULARS {Unaudited) Raviewed {Auditad)
i) Statutory dues payables 6235.60 5763.29
i) Advances from Customers 5479.59 3105.82
ifl) Sundry Creditors - Olhers 9375.38 B8115.70
TOTAL 21380.67 16934.81

13




Nate No 27

CURRENT - PROVISIONS

€ In lakh}

PARTICULARS

As at 31st December 2020 As at 31st March, 2020
{Unaudited} Reviewsd (Auditad)

a}

i)

L]

L}

PROVISION FOR EMPLOYEE BENEFITS

PROVISION FOR LEAVE ENCASHMENT

AS PER LAST BALANCE SHEET
Additlons during the year

Ameoun! used during the year
CLOSING BALANCE

PROVISION FOR GRATUITY

AS PER LAST BALANCE SHEET
Addilians during the yaar

Amount used during the year
ELOSING BALANCE

PROVISION FOR LEAVE TRAVEL CONCESSION {LTC)

AS PER LAST BALANCE SHEET
Additians during the year

Amount used during the year
CLOSING BALANCE

PROVISION FOR PRP/INCENTIVE
AS PER LAST BALANGE SHEET
Additians during tha year

Amount used during the year
GLOSING BALANCE

PROVISION FOR WAGE REVISION
AS PER LAST BALANCE SHEET
Additions during the year

Amount used dering the year
CLOSING BALANCE

OTHERS

DIVIDEND

AS PER LAST BALANCE SHEET
Additions during the year

Amaunt used during the year
CLOSING BALANCE

TAX ON DIVIDEND

AS PER LAST BALANCE SHEET
Additions during tha year

Amount used during tha year
CLOSING BALANCE

PROVISION - OTHERS

AS PER LAST BALANGE SHEET
Additians during Lha year

Amaunt used during the year
CLOSING BALANCE

TOTAL

(Refer Note No. 39 General Notes an Accaunts Peint No. 19 & 20)

1593.88

(2631.41)

186.03

1145,00
178.00

1878.87

1078.67
157.65
0.57

1980.85

388.97
1593.80 1593.88

(2850.89)
29.48

(2831.41) {2831.41}

171.92
2618

198.03 193.03

1727.00

582.00
1321.00 1145.88

4258.27
2379.48
1873.87 1978.87

4311.14
481114

98894
988 94

1019.87
320.76
278.96
123578 1878.87

3398.12 3833.04

Nate No 28

CURRENT TAX LIABILITIES (Net)

{rin lakh)

PARTICULARS

AS at 31st December 2820 As at 31st March, 2820
[Unaudited) Reviewed {Audited)

Additions during the year
Less ; Refund peraining ta earier years
Less : Advance Income Tax & TDS

Current Tax Liabilities (Net of Advance Tax & TDS)

3832.80

3032.00 -

z b



g , (2 In takh)

Nete Ne 29 REVENUE FROM OPERATIONS
Farthe Nine Menths ended 31st
PARTICULARS December , 2020 For the year ended 31st Mur:h,dil:’ﬂ
{Unaudited) Reviewed (Audited)
SALE OF PRDDUCTS
- Domestic 5678295 34187.32
- Export 68325.69 46129.33
125108.64 B0316.65
Less : Discountt & Rebete - -
SALES (Net of Discounts) (A) 125103.64 80316.66
SALE OF SERVICES (B) 78.55 3o.79
OTHER QPERATING iNCOME (C}
-Sale ef Scrap 514.00 329.54
nterest from Cusiomers 2.36 116.11
-Imere_s,t from Cor!lrac!nrs apgainst mebilizalion  edvences 56.90 252 45
for mining epesations
- Penally & Liquidated Damages £91.60 1920.36
Less ; Refunded during tha year 2.08 689.51 60.69 1859.67
TOTAL (€) 1264.86 2557.81
TOTAL (A+B+C) 125452.05 83185.25
(¥ in takh}

Nate No 3¢

OTHER INCOME

Farthe Nine Menths ended 315t

Far the year anded 31st Merch, 2020

PARTICULARS December, 2020

{Unaudited) Reviowed (Audited)
- Claims Received 3.42 8.80
« Interest from Tenn Depasits 2278 2963
- Interest - Others 316 892.27
- Profit en sale of Assels - -
- Profit on Fair Value ef investment 038 0.63
- Cthers 1542.19 238406
- Provisions net required wrilten back # g81.62 2280.83
TOTAL 2663.63 5696.22
Detalfs of Provlsiena not required written back # {Refer
Nate Ne.39 General Notea ¢n Acceunts Point No.11}
Bad end doubtfut Debts,advancesideposits & claims 0.90 56.57
Excess provisions en  account ef shortage,non-
maving,ebselete & insurance Stores & Spares and finished (0.01) 266.54
goods
Provision for Discardad Assets ne longer required - -
Prov Wiitten back for feasibility study of Concenirater ; 207,48
piant at MCP .
Provisien far CSR no longer required Written Back - -
Provision for Interest on MSME 224,88 264.01
Provision for MP Rural Infrastructure & Road Develepment ; .
Tax & Weter Charges
Excess Provision created for Transporiation ef Cepper 0.00 179.55
Cencentrate from KCC to load port - -
CHd Liability Written Back for 8.Crediters, SO & EMD more 8
than 5 years end Others 755.80 686.69

981.67 2280.83

TOTAL




[————‘

Note No 21

COST OF MATERIALS CONSUMED

&2

{Tin lakh}

For the NIne Months endad 21st

For tha yaar ended 31st March, 2828

PARTICULARS December , 2620

{Unaudited) Reviewed {Audited)

Raw Matarals Consumed - 483.29

Value of Ora Raised During Ming Davelopment 161.07 14495

TOTAL 161.87 526.24

Note No 32 CHANGES iN INVENTORIES OF FiNISHED GOODS, SEMI-FiNiSHED AND WORK- IN-PROCESS (@ in lakh}

For tha Nina Months anded 31st
December, 2628

For the year ended 31st March, 2828

(Unauditad) Raviewed {Audited)
A OPEHNING STOCK:
Finished Goods 83.00 1176.03
Semi-Finished and In-Procass 64456.03 58249.42
TOTAL OPENING STOCK 64639.83 59426.45/
B. CLOSING STOCK:
Finishad Goods B3.00 83.00
Sami-Finished and In-Process 31938.22 5445603
TOTAL CLOSING STOCK 328222 £4639.83
|
i (iNCREASE) DECREASE {A-B) 32517.61 (5113.58)
Mote No 23 EMPLOYEES BEMEFIT EXPENSE {in takh)
Fortha Nina Months anded 31st
PARTICULARS Decamber , 2628 For the yaar ended 31st Ma‘r:hiizdal
{Unaudited) Ravlewead
Salaries, Wages & Allowances 1496454 2180624
Bonus/Ex-gratia/Performance Related Pay 262.53 104.00
Contribution 1o Providant & Other Funds 1456.34 21868.55
Workmen & Staft Welfare Expenses B94.94 1568.32
Greluity & Leave Encashment 2043.62 207.20,
TOTAL 19621,98 25562.31
Explanatory Note: -
Tha detail of Ramunaration paid/payable 1o Direclors as
Inclieded in above paymants are es follows: -

(i) Salaries & Allowances 153.84 15384
(i} Contribution to Provident & Other Funds 13.18 1348
(i) Re-imbursemant of Medical Expensas 1.06 1.06
(Iv) Leave Eacashment 3283 32.83
(v) Gratuity paid 20,00 20,00
(vi) Other Benefits 29.68 2668
TOTAL 258,59 258,59

In addition the Whole-tima Directors ere alkowed 1ha usa of company car for private purposa and have been providad wilh rasidential accomodation as

per terms of Lheir eppoiniment / Govamment guidakines and the chargas are recovered af tha rates prescribed by the Government.




Nate No 34  FINANCE COST

[ in lakh)

For the Nine Months ended 318t

For the year ended 318t March, 2020

PARTICULARS Deacember, 2020
{Unaudited) Reviewed (Audited)
- Interast 0 Cosh Cradit 1339.00 2001.93
- Others { including Term Leens) 784,52 4039.96
TOTAL 5103.52 5041.09
Note Ne 35 DEPRECIATION AND AMORTISATION EXPENSE @ in lakh)

For the Ning Months anded 31st

For the year ended 31st March, 2020

PARTICULARS December , 2020 "
{Unaudited) Reviewad {Audited)

A, DEPRECIATION

Depreciation fer the year 3319.28 46356.90

Less: Depracielion 1iransferred to Mine Development

Expenditure 213.33 446 57

SUB TOTAL (A) 3105.96 3590.23
B. AMORTISATION

Amortisatien during the year * 17072.67 25271.72

SUB TOTAL {B) 1707367 2527173

TDTAL (A+B} 20179.63 29862.06

praspecting of minerals in new mines ares.

* Amortisation during the year is In refation ta the expenses incurred on mines which era under operationfproduction and does not includs expenditure on

Note No 36 OTHER EXPENSES

{Z in lakh}

For 1he Nine Months ended 31st
PARTICULARS December , 2020

For the year ended 31t Merch, 2620

TOTAL (A+B+C+D) 36355.38

{Unaudited) Reviewed {Auditad)
A OTHER MANUFACTURING EXPENSES
- Stores Speres& Tools Censumed 454125 10618.82
- Consumptien ef Power, Fuel & Water 8624.34 17757.59
- Royally, Cesa & Decretal emeunl 5222.52 704
- Centraciugl Job far Process 881C.32 1674417
- Handling & Transportatien 2817.32 2975.64
- Expenses fer Leasehold Land 134.41 208.6¢
SUB TOTAL (A} 3045046 SE019.87
B. REPAIRS & MAINTENANGCE & MAJOR OVERHAUL EXPENSES
- Bulding 22.30 14554
+ Machinery 1946.21 4003.63
- Others 29568 B17.77
SUB TOTAL (B) 226419 496714
C. ADMINISTRATION EXPENSES
= Insuranes 409.04 353.85]
- Rent 8529 133.26
- Rates and Taxes 278.51 1132.38
- Security Expenses 1041, 22 §04.48
- Traveling and Conveyarce 110.94 410.12
« Telephene, Talex and Postage E7.13 129.93
- Advestisement and Pubficity 45.34 246.45
- Pinting and Stailonery 1839 TC15
- Books & Periedicals 0.54 191
- Consultancy Charges - Indigenous 213 1006.15]
- Lass en Sate ef Assets{Net) 0.08 2.04
- MTM Debit{Cradi) Foreign Exchange {83.33) -20.50
-Exchange Rele Variatien (Net) - -
« Corporate Social Responsibiiity Expenses 46.47 331.01
- Hire Charges 13003 299.78
- Audiit Expenses (Refer detall below 2t 51 1) 15.41 42.41
- Independient Direclers Expensas 1320 12.75
- Bank Charges 73.08 176.83)
- Cther General Expenses 615.88 1241.43
6UB TOTAL(C) 3081.06 6404.14
o. PROVISIONS (Refer detail below at 5§ 2) 559.97 18866.24
86257.39!
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Note No 38 OTHER EXPENSES
(Contd.} {Tin lakh)
Ferthe Nine Months ended J1st For th ded 315t M 2020
PARTIGULARS December , 2020 or the year en s ":"'d_ d
{Unaudited) Reviewed (Audited)
Expianatory Nete: -
1) Detail of Audit Expenzes are ae under: -
i} Statutory Auditers
- Statutory Audit Fees 0.00 18.65
- Tax Audil Fees 3.30 £15
-In Oiher Capecity 11.18 14.95
- Reimbursement of Expenses 027 1475 229 39.05
i} Cost Auditors
- Cost Audit Fass . .70
- Reimbursernant of Expenses 001 0.01 0.47 1.17
¥i) Intarnal Auditors
- Aucit Fees - 065
- Reimbursement of expenses 0.65 .65 1.54 219
TOTAL 1541 4241
2} Detail of Provisions are ae under: -
Doubtful debts 177,60 31
Douhtful edvances / deposils .00 2.52
Provisiens for Ohsolete Non-moving Stares 0.00 1.05]
Provisions for WIP & Finished Goods 0.00 18,331.80
Provisions for Capital Work in Progress 0.00 t31.88
Provisions for Loss of Assels . Q.00
interesi on MSMED 382.37 32388
Provisien for Mine Closure Expenditure 75.00
Provisian for Others - M
TOTAL 559.97 18865.24
Nota Na 37 TAX EXPENSE {Tin lakh)
For the Nine Months ended 31st For the year anded 31st March, 2020
December, 2020 Avdited
(Unaudited) Reviewad (Audited)
CURRENT TAX
income Tax Provision 3832.00 -
Income Tax relating 1o earier ygars - B42.18
Defermed Tax Accaun! {3484 85) 2205.83
TOTAL 347.15 BN
Note No 33 OTHER COMPREHENSIVE INCOME (T in lakh}
Forthe Nine Months ended J1at For the yaar ended 31st March, 2020
December , 2020 Audita)
(Unaudited) Reviewad {
Ali) Itemns thet will not be reclassified {0 Profiti(Loss
Aciurial gainfloss recognised in the year for employess :
Gratuity {1500.00) (3000.95)
TOTAL (Al {1500,00) {3000.95)
ncome Tax relating to #sms that will not be
77, 3
ABD reclassified to Profit f{Loss) 752 75528
TOTAL (Afli) 377.52 T55.28
B{) Hems that will be recfassified to Profit/ {Loss)
TOTAL {B{!} -
B(ii) income Tax relating to itema that will be reciassified
to Profit] {Lass) -
TOTAL (Bfif)) - -

51
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NOTES TO CONDENSED INTERIM UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

39 GENERAL NOTES ON ACCOUNTS

1.

CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)

{i) Contingent Liabilities: -

&S

a. Claims against the Group not acknowledged | 9 months ended 2019-20
as debt : 31.12.2020
(% in lakh) {Tin lakh)
i. | Disputed VAT / CST / Entry Tax 3516.76 3516.76
ii. | Disputed Excise Duty 2947.97 2947.97
iii. | Disputed Income Tax 23113.43 23113.43
iv. | Other Demand 43634.72 39110.70
SUB-TOTAL (A) 73212.88 68688.86
b. Other money for which the Group is contingently liable :
i. | Bank Guarantee 1534.33 2767.54
ii. | Letter of Credit 93.17 53.26
iii. | Bill discounting - -
SUB-TOTAL (B) 1627.50 2820.80
GRAND TOTAL {A+B) 74840.38 71509.66
{il) Commitments:-
Estimated amount of contracts remaining to be
executed on capital account and not provided for
{Net of advance and deposit) 67835.44 73913.51

2. During the nine months ended 31.12.2020, the Group has made a provision amountingto ¥
176.00 lakh {Previous Year ¥ Nil) in terms of DPE guidelines towards Performance Related Pay
payable to the executives which is shown under 'Employee Benefit Expense’.

3. Lease premium paid for land for mining purposes including payment for Net Present
Value (NPV) of forest area paid to forest department is capitalized under the head Right
to Use shown under Note Ne. 9(c) & 17(h).

4. The lease agreements of Kendadih and Rakha Mining Lease at ICC has been renewed and
executed by the Govt of jharkhand in respect of leasehold lands valid upto 02.06.2023 and
28.08.2021 respectively. In respect of Surda Mining Lease, the lease agreement has expired
on 31.03.2020 and the Group has applied for extension of the lease agreement with the Govt
of Jharkhand. Govt of Jharkhand has issued Letter of intent (LOI) for extension of the lease
vide letter dated 05.08.2020. Formal letter of extension of the lease is under active
consideration of the Department of Mines & Geology, Govt of Jharkhand, Ranchi.

5. The commercial operation of Smelter, Refinery and Sulphuric Acid Plant at Khetrl Copper
Complex {KCC) were suspended since December 2008. The Group suffered loss on
account of impairment of the said plants valued by an independent consultant in earlier
years and consequently a total sum of ¥ 464.01 lakh was provided in the accounts for
impairment loss in compliance with the guidelines of IND AS 36 on “Impairment of
Assets” as on 31.12.2020. Total inventory valued ¥ 8.06 lakh (Previous Year ¥ 33.21 lakh)
which remained as process material in the above Plant is included in the Inventory of the
Group. The management is of the opinion that such inventories consisting mainly of
metal content and having realizable value at least equal to the amount at which they are
stated.

o




The title deeds for Freehold and Leasehold Land and Building acquired in respect of
Gujarat Copper Project (GCP) with book value of T 5365.75 lakh are yet to be executed
{Previous year ¥ 5578.11 lakh).

At ICC, Pollution Control Plant under Package | & }l amounting to ¥ 2100.50 lakh have not
been capitalized for want of completion of trial / guarantee run as per terms of contract.
As a matter of prudence, full provision for the same has been made in the accounts to
take care of efflux of time over the years.

During the nine months ended 31.12.2020, the Group has spent a sum of £46.47 lakh on
account of Corporate Social Responsibility (CSR) expenses.

Amount spent during the year on:

Srl.
No.

Particulars in cash in cash Yet to be paid Total

(i)

Construction/acquisition of any
asset -

(ii)

On purposes other than (i)above
2 46.47 lakh

% 46.47 lakh

Information related to Micro, Small and Medium Enterprises Development Act, 2006 as on
31.12.2020 is disclosed hereunder:

a)

i)

Principal amount remaining unpaid to any supplier at the
end of the financial year

¥ 384.43lakh

ii)

Interest due on above

T 299.001akh

b)

Amount of interest paid by the buyer in terms of Section 16
of the Act, along with amount of payment made beyond the
appointed date during the year

c)

Amount of interest due and payable for the period of delay in
making payment {which have been paid but beyond the due
date during the year) but without adding the interest specified
under the Act

¥ 837.34 lakh

d)

Amount of interest accrued and remaining unpaid at the end
of the financial year

T 1136.34 lakh

e)

Amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues
as above are actuaily paid to the Small enterprise, for the
purpose of disaliowance as a deductible expenditure under
Section 23 of the Act

T NIL

The information has been given of such vendors to the extent they could be identified as
“Micro and Small” enterprises on the basis of information available to the Group. ﬁ
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10. During the nine months ended 31.12.2020, the Group has written back old liabilities /
provisions amounting to ¥ 981.69 lakh (Previous Year ¥ 2280.83 lakh) in the accounts, the

details of which are as under :- % 2
Sl PARTICULARS Zin REASONS FOR REVERSAL
No. lakh
1. | Excess provision for doubtful debts 0.04 | The relevant amount of debts were
no longer required is written back in recovered from the customers/parties
TCP - % 0.04 lakh and hence the provision for doubtfui

debts created in earlier years has
been written back.

2. | Excess provision for doubtful 0.86 | The relevant amount of advances
advances no longer required is were recovered from the parties and
written back in KCC - ¥ 0.86 lakh hence the provision for doubtful

advances created in earlier years has
been written back.
3. | Excess provision for interest on | 224.88 | Excess provision for interest on MSME

MSME is written back in TCP - % created in earlier years has been
0.07 lakh & MCP - T 224 .81 lakh written back.

4. | Liability for unclaimed EMD, SD,| 755.91 | The unclaimed liability for EMD, SD &
Sundry Creditors & Advance from Sundry Creditors unmoved for more
customers for more than 5 years than 5 years has been written back

written back at HO - ¥ 10.81 lakh,
RSON - ¥ 39.66 lakh, MCP -
Z 425.01 lakh, TCP - T 0.65 lakh,
RSOW - ¥ 64.03 lakh, RSOS -
% 26.23 lakh & RSOE - ¥ 189.52 lakh

TOTAL 981.69

11. Management has not become aware of any instance of fraud by the Group or any fraud
on the Group by its officers and employees during the current nine months ended

31.12.2020.

12. The Group has closed / suspended many of its mining operations located at various
places, Fertilizer Plant at Khetri in different years due to their uneconomic operations. As
per requirement of IND AS 105 on “Non-current Assets Held for Sale and Discontinued
Operations” the following information for nine months ended 31.12.2020 are furnished:

(¥ in lakh)
(Previous year figures in brackets)
MSB GROUP| RCP CCP DCP Fertilizer
OF MINES Plant
i) Initial disclosure event 1997 to 2001 2002 1994 2001
{Year of closure) 2003
iiy Carrying amount of| No separate | 470.49 - - | No separate
Assets records {490.05) {-) {-) | records are
jii) Liabilities to be settled maintained 137.17 73.04 3.38 | maintained

{137.17) | (73.04) {3.38)
iv) Amount of income - - - .
{-) () {-) {-)
- 26.14* - -
{-) (34.70) ) {-)

v) Amount of expenses

vi) Gain on sale of assets - - - -
{Included in iv above) ) {-) (-) {-)
*This is included in cash generated from operations in the Cash Flow Statement.

e




13. Since the Group is primarily engaged in the business of manufacture and sale of copper
products, the same is considered to be the only primary reportable business segment and
accordingly has been reported. As the Group operates predominantly within the
geographical limits of India, no secondary segment reporting has been considered as per
IND AS 108 "Operating Segments”.

i4. Sales for the period include FOB value of Export Sales:-

2020-21 (9 months) 2019-20
Qty (MT) T in lakh Qty (MT) T in lakh
Anode Slime 4.600 649.58 25.040 1995,90
Copper Reverts 198.211 808.72 265.347 815.91
Copper Concentrate {CMT) 14118.833 66867.39 10647.339 43317.52
Total 68325.69 46129.33

15. Interms of IND AS 24 on "Related Party Disclosures™:

The Group does not have any Advances provi

as at 31.12.2020 except as is disclosed below:

Transactions with Related Party during the year and balance outstanding as

ded to its Subsidiary and Joint Venture Company

on 31.12.2020

Zin lakh
Name of Nature of Type of 9 months ended Year ended
Related Party Relationship Transaction 31.12.20 31.03.20
Chhattisgarh Subsidiary Investment in 33.30 18.50
Copper shares as on
Limited Advances given - 6.50
{CCL) as on
Name of Nature of Type of 9 months ended Year ended
Related Party Relationship Transaction 31.12.20 31.03.20
Khanij Bidesh | Joint Venture Investment in 75.00 3.00
India Limited shares as on
{KABIL) Advances given - 72.00
as on

The remuneration of Key Management Personnel are given below:

Total Remuneration

Particulars Key Management Personnel
For 9 months Year ended
ended 31.12.20 2019-20
FUNCTIONAL DIRECTORS
1. Sri Arun Kumar Shukla 37.97 12.37
Receiving Chairman-cum-Managing Director {w.elf
of Services 01.01.2020)
2. Sri Santosh Sharma - 44,31
Chairman-cum-Managing Director (upto 31.12.2019)
3. Sri KD Diwan - 1.55
Chairman-cum-Managing Director {Arrear PRP)
4. Sri Anupam Anand 26.03 10.55
Director {Personnel) {upto 04.08.2019)
5. Sri S K Bhattacharya 93.70
Director (Mining) (upto 31.12.2019)
6. Sri S K Bandyopadhyay 40.15 52.41
Director (Finance)
7. Sri Arun Kumar Shukla 35.70
Director {Operations) {upto 31.12.2019)
OTHER THAN FUNCTIONAL DIRECTORS
8. Sri CS Singhi 36.24 51.28
Company Secretary

=&



INDEPENDENT DIRECTORS

Sri Subhash Sharma - Date of appointment — 18.02.2018
Sri Pawah Kumar Dhawan - Date of appointment - 22.07.2019
Sri Balwinder Singh Canth - Date of appointment - 22.07.2019
Sri Kalyansundaram - Date of appointment - 22.07.2019

o

Sl. No. Payment to Independent Directors For 9 months | Year ended
ended 31.03.2020
31.12.2020
1. Sltting Fees 13.20 12.75
Balance Outstanding with Key Managerial Personnei as on 31.12.2020
Sl. No. Particulars As on As on
31.12.2020 31.03.2020
1, Amount payable Nil Nil
2. Amount receivable Nil Nil
16. Interms of IND AS 33 on “Earning per Share” for 9 months ended 31.12.2020:
T in lakh)
BASIC DILUTED
Profit / (Loss) After Tax 14703.24 14703.24
{-)56948.46 (-) 56948.46
Denominator used: Weighted average
number of Equity Shares of T 5/- 925218000 925218000
(Previous year ¥ 5/- each) outstanding (925218000) {925218000)
during the period.
Earning Per Share (%) 1.589 1.589
(-)6.155 (-) 6.155

17. The Group has accounted for Deferred Tax in accordance with the guidelines of IND AS 12

on "Income Taxes"

Deferred tax balances are set out below:-

issued by The Institute of Chartered Accountants of India. The

DEFERRED TAX ASSET (NET): - % in iakh)
Particulars , Deferred Tax Credit/ Deferred Tax
Asset/ {Liability) {Charge) Asset/ (Liability)
as at during the as at
01.04.2020 nine months 31.12.2020
ended
31.12.2020
Deferred Tax Asset :-
Difference between provision 5864.22 3500.95 9365.17
made in accounts and claims
made as per |. T Act
5864.22 3500.95 9365.17
Deferred Tax Liability :-
Difference between net book
value of depreciable capital (1914.43) (16.10) {1930.53)
assets vis-a-vis WDV as per IT
Act
{1914.43) {16.10) {1930.53)
Deferred Tax Asset (Net) 3949.79 3484.85 7434.64
Recognised in Statement of Profit
& Loss
Deferred Tax Asset (Net) 1341.02 377.52 1718.54
Defined Benefit Plan
Recognisad in OCl
Total Deferred Tax Asset (Net) 5290.81 3B62.37 9153.18
o i I
3 '5 - 'EQ% PB—-—/




18. PROVISIONS FOR CONTINGENCIES (For 9 months ended 31.12.2020: -

{Tin lakh)
Discarded | Capital WIP | Mines Others TOTAL 30
Particulars Fixed & Advance | Development -
Assets Expenditure
Carrying amount as at 1838.56 3392.91 4664.86 | 3227497 | 42171.30
01.04.2020
Amount provided - - - 2161.51 2161.51
during the year
Amaounts utilized - - - 1.33 1.33
against provision
Carrying amount as at 1838.56 3392.91 4664.86 | 34435.15 44331.48
31.03.2020

19. GRATUITY AND OTHER POST-EMPLOYMENT BENEFIT PLANS IN TERMS OF Ind AS19:

The Group has a defined benefit gratuity plan. Every employee who has completed five years
or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each
completed year of service. The scheme is funded through Life Insurance Corporation of India,
SBI Life Insurance Co. Ltd. and India First Life insurance and are managed by separate trust.
The Group has also funded through Life insurance Corporation of india and SBI Life insurance
Co. Ltd towards leave encashment. Expenses recognized in Statement of Profit & Loss and
Other Comprehensive Income for 9 months ended 31.12.2020 amounting to ¥ 3584.66
lakh in respect of Gratuity and Leave Encashment is on estimation basis based on the
actuarial valuation report of the preceding year.

21. With effect from April, 2019, the Group has adopted Ind AS 116. However, since the Group
has no iease liabilities at present, Ind AS 116 has no financial impact on the accounts of the
Group during the 9 months ended 31.12.2020.

22. INTEREST IN OTHER ENTITIES

a} Subsidiary
Name of Entity Nature of relationship | Propartion of | Country of
shareholding incorporation
Chhattisgarh Copper Subsidiary 74% India
Limited{CCL)
b} Associate/fjoint Venture
Name of Entity Nature of relationship | Proportion of | Country of
shareholding incorporation
Khanij Bidesh India | Joint Venture 30% India
Limited (KABIL)
(i) Commitments and contingent liabilities in respect of Associate/joint Venture — NIL
(c) Summarized financial information for Associate/Joint Venture as on 31.03.2020
(%)

Summarized Balance Sheet KABIL
Cash & Cash Equivalents 1,58,39,059
Total Assets 1,58,39,059
Equity Share Capital 2,50,00,000
Other Equity (92,13.841)
Other Current Liabilities 52,900
Total Equity and Liabilities 1,58,39,059
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Summarized Statement of Profit and Loss KABIL

Total Income Nil
Other Expenses 92,13,841
Total Expenses 92,13,841
Profit/{Loss) Before Tax for the period (92,13,841)
Profit/(Loss) After Tax for the period (92,13,841)

23. The income tax expense for the year can be reconciled to the accounting profit as follows :

T in lakh

g months ended Year ended
31.12.2020 31.03.2020

Profit / (Loss) before Tax 15066.29 {53756.84)
Income Tax expense calcuiated at 25.168% 3791.88 -
Effect of Deferred Tax balances due to the change in - 1534.21
income tax rates

income Tax effect of earlier years - 842.18
Others (net) 40.12 761.62
Income Tax expense recognized in profit or ioss 3832.00 3138.01

24,

25.

26.

The Group elected to exercise the option permitted under Section 115BAA of the Income Tax
Act, 1961 as introduced by the Taxation Laws {Amendment Act, 2019). Accordingly the
Group has recognised Provision for Income Tax for the 9 months ended 31.12.2020 and
remeasured its deferred tax assets/(liabilities) basis the rates prescribed in the said section.

During the nine months ended 31.12.2020 52,000 nos. { Previous year Nil} equity shares of
face value T 10/- each have been issued to Chattisgarh Minerai Development Corporation
Limited by Chattisgarh Copper Limited for providing consuitancy services and no
consideration has been received in cash. This represents 26% of the share capital of
Chhattisgarh Copper Limited.

The value of assets, other than fixed assets and non-current assets, have realizable value at
least equal to the amount at which they are stated.

Gujarat Copper Project of the Group consists of three units namely, Anode furnace (Smelter},
Refinery and Kaldo Furnace having aggregate book value of ¥ 22704.69 lakh as at
31.12.2020. The Anode Furnace and Refinery unit has been commissicned in October 2016
while Kaldo unit is commissioned on 25.05.2020. Since commissioning, the piant is being
operated at a sub optimal ievel for want of feed stock. GCP being a secondary smelter, the
feed stock are copper scrap, copper blister, liberator cathode etc. The Group has not been
able to operate profitably the plant due to various constraints. However, the Group has
floated an 'Expression of Interest for Long Term Leasing or Qutright Sale of the Gujarat
Copper Project located at Bharuch’. 5




27. Financiai instrument
42

1. Dervatives not dasignated as hedging instrumants

The Group uses Commodity Futures Contracts o manage its eommodity price risk . The Commodity Fulures Cortracls ere not designated as hedging instrumnets and ere entered into for perods.
cansistent with commedity price risk exposure of the underlying transactians, generally from ene to four months. However during the nine month ended 31st December 2020, the Group has not
entered inte ary Commadity Futures Contract.

The Group uses foreign exchange forward contracts to manege some of its transactian exposures. The foreign exchange forward contracts are not designated ss cash flow hedges and are entered into
for periods conslstent with foreign currency expasure of the underlying transactions, generally from ona to faur months. |

Commodity prica risk ;

The Group purchases cappar blister’ ancde on an ongoing basis for its operating activities in its Gufarat Copper Project (GCP) piant for the productian of cathoda. To hedge itself against the votatility
in LME copper prices in the internationai market has led to the decision to enter into commiodity future contracts. Howeverduring tha nine month ended 31st December 2020, the Group has niot
purchased any such copper blister/ anada for its plantin GCP.

These contracts, which commenced in August 2016, ere expecied o reducs the volatiity attributebie to price fluctuations of copper. Hedging the price volatiiity of copper purchases is in accordance
with the Risk Management Policy approved by the Board of Directors. The hadging reiationships are for a pericd between 1 and 4 months besed on existing purchasa agreements. The Group
designaled only the spot-to-spot movement af the entire commodity purchase price as the hedged risk. It has been decidad by the Graup not to follow the hedga aceounting for these instruments.

As at 315t December 2020, the fair vaiue of the open position of commedily future conlracts is il

2 . Financial instruments by Categorles
The carrying value end fair value of financial instnments by categories were as follows:

Set oul beiow, is @ comparison by class of the canrying emounts and fair vatue of the Group's financiai instruments, other than those with carrying amaunts that are reesonabie approximations of fair
vaiues:

(Amount in ¥ lakh)

. Total carrying value es at|  Tota! carrying value as at March Fair Valuve aa at
Particulars December 31,2020 31,2020 December 31,2020 Falr Vafue as &t March 31,202

Financial Assets at FV through Statement of
Peofit & Lpss

Mutua! Funds 7.84 784 9.87 948

Derivatives not designated as hedges
Future Cantract Receivable on commodity - | R

Tota! of Financial Assets 7.84 7.84 9.87 9.48

Financial LEahiiities

Derlvatives not designated as hadges
Forward Cover Contract Liability - - -

Tatal of Financlal Llabilities - - - A

3. The Management considered the Service fees of Rs 15 iakh paid onthe Exim Benk Term joan amounting to Rs. 30000 lakh drawn en 29.05.2018 as immaterial, as the amount of service fee was
only £.012% ef the Tumover for @ months ended 31.12.2020 of the Group and henca the same was not considered as a transaction costin terms of fair valuation et Initial recognition under INDAS
109, Furiher, the Management assessed that for the purpose of IND AS 109, the canying velue of laan is considered as ils fair value as no loan could be provided at a rate lawer that the rate of interest
of Exim Bank loan for similar terms and conditions of the loan at thet point of time.

Similarly, the Management considered the totai of Upfront fees & Other charges of Rs 245.33 iakh paid on the SBI ECB ioan amounting to Rs. t7734.75 jakh drawn during July 2018 to January 2019
as immaterial, as the amount af such fees/charges was only 0.186% of the Tumover for 9 months ended 31,12.2020 of the Group and hence the same was not considered as a transaction cost in
terms of feir valuation at initial recognilion under iNDAS 109, Further, the Management assessed that for the purpose of IND AS 108, the camying valua of loan is cansidered as lts feir vaive as no loan
could be provided at a rate lower that the rata of interest of 381 ECB loan for simitar terms and canditions of the toan at that point af time,

The Managemen essessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and olher current liabilities epproximate theic carmying armounts largety due to the shod-
term maturities of these instruments.

The fair vatue of the inancial assets and liabilties is inchided at the amaunt et which the instrument coukd be exchanged in a current transaction between willing pasties, other than in a forced or
iiquidation sale. The faliowing methods and assumptions were used ta estimate the fair vatuas:

The Group eniers into derivaliva financial instruments with various counterparties, principelly with financial instiitions having Investmen grade credit ratings. Foreign exchange forward contracts and
cammadity futures contracts are vaiued using valuation techriques, which employs the use of market chservable inputs. The most frequently epplied vaiuation techniques inciude forward pricing -

4. Fair Value Hjerarchy
Levei 1 - Levei 1 hierarchy includes financial Instruments measured ysing quotad prices {unadijusted) tn acfive markets.
Level 2 - Laved 2 hierarchy includes financial instruments measured using inputs ather than quoted prices inchaded within Levet 1 that are observable far the asset o liability, either directly (i.e. as

prices) of indirectly {i.e. derived from prices).
Level 3 - Lavel 3 hierarchy includes financial instruments maasured using inputs that are not based on abservable markat data (unobservable inpuls}.

[




The following table presents fair value hierarchy of assets and liabilities measured at fair value

N = < LS
Financial Assets at FV through Statement
of Profit & Loss

Non-derdivative financiai assets

Mulua! funds 31-Dec-2020 9.67 B 9.87
Derivative financlal assets

Future Ceniract Receivable on commodity 31-Dec-2020 -

Liabilities measured at fair vaive:

Derivative financial liabilitles

Forward Cover Confract Lisbility 31-Dec-2020 | - i
Assets measured at FV through OCI 31-Dec-2020 - A

{Amount in ¥akh)

Financial Assets at FY through Statemerﬁ
gf Profit & Loss

=== Diate_sf Valuatien -~ :;

5z = Lavel 1 o]

st Lowed 2 wigy

e mre | gwed 3

Non-derivative financial assets

Mutuat funds 31-Mar-2020 9.48 - 0.48
Derivative financiai assets

Fuiure Contract Receivable on commadity 31-Mar-2020 - - .
Liabilitias measured at fair value:

Derivative financlal iiabilities

Ferward Cover Coniract Lizability 31-Mar-2020 - - .
Assets measured at FV threugh OCl 31-Mar-2020 - - -

5, Financial Risk Management
Financial risk factors

The Grop's activities expose it to a variety of financial Hsks: market risk, credit isk and fquidity risk. The Group's primary focus is te forasee the unpred

minimize potential adverse effects on ils financiai parformanca.

liabiiitias

Rlsk Exposure arising from . Measuroment - Managemen ! M=

u'an';:‘;;? Rusrcmiis od Forward foreign exchange contracts and
Market risk- Foreign Exchanga fingncial ;s:e‘c: ge ndl Sensilivity analysis natural hedge as saies are aiso demoniated

financiai liabilities in forsign axcehange.
Market-Commeodity Price Risk Purchase of Copper Price Sansitivily Commodity Futures Contract
- 3 ' Sales are mainly done against Advance or
Credit risk Trade receivables Againg enalysis Lettors ef Credit
Liquidity risk Borrawings and ether Rolling cash flow forecasts Cash flow management

ictability of financial markels and seok te




B
A

2) Market Risk
1) Fargign Currency Risk
The Group eperates st intarnational ieve! which exposes the Group ta foreign currency risk arising irom foriegn curmancy trnsaction primerdy irom imparis, exports and foreign currency basrowing
Foreign cumency risk rrises fram futurs cammercial irensactions end recognisad assets and iisbllites denominated in & cumency other than INR »s on reporling date.

(Amount in ¥ lakh as of Decamber 31,2020

[Farticutars N A ) B . N T T RS. In iakb ¢ F )
‘ Cash & corsh equivalents -
Traca Recevables EXPORT 6589.01
Trade Payate ]
| Loacs 4014438
‘ Cthars (d any) ]
Net Assats () Uiabikiles 4155535
{Amourt in ¥ [ekh as af March 31,2020 ]
‘ Pafticuiars T . N R TR Re. inlakbt . vie 2RLEEG
Cash & cash squiviisnts -
Trads Rectivabies EXPORT 7114 00|
Trade Payables -
‘ Lowns -55664.08
‘ Cthers (if any) R
\ rhat Assats! (-} Llabitiies -48550.08|
Sensitlvity
The semitivity of profit or icss to changes in exchange rete arises malniy rom foreign cumency denomineted financial instrument.
. Particuiars, - B
by 5% 2
Decresaby 5% (2,40722)] (2,783 28)

i1} Commodity Price Rizk
The Group's exposurs 1o Commodity price from copper price fuctuetion in internationsi market does nat arise o5 the Gaoup hedges el its imports through Future cosiracts ot LME.

b) Credit Rlsk
Cradit cisk rafars 1o 188 sk e! tefault on Uy obkgation by the Debtars resulting in # fnancial loss, The Group weis majority of s products sither sgainst Advance irom Cugtomens or Latters of Cracit

Accordingly, credit sk from Trade receivabies hax not been cosidered ws cradit risk.

Crudit rlak exposure
An anatyass af age af Trada {eceivables at sech raporting date is summarized as foflows:
{Amaunt in T lakh]

Particuiars 31-Dec-20] 31-Mar-20|
Gross Gross

Not pest due i -
[Pwat ot more than six manths 636087 STIZAS)
Pas! dus mors than six months but not mare than one yas? A040.11 553 2]
Mare then one year 1702.59 210.29
Tolat 14962.77| 0175.85
Less Allawancss for Bad & Deubtful Debls 1054.88) 808,51
Mot Cabtors 13118.69 12040.35
Customar eredht risk Is managed by each Susiness unll wbject to the Group's ished ing poiley. i and control relating t2 eradit risk O
receivables are regulary wnd any shi 16 major #ra genarally covered by' lattoes of credit of otser farms of crad Insurance.

Ths maxtTium axposore te credit ritk &t the reporting dete is Re 1064,82 ik jarwhich full proviakon has besn mads In the sccounts ks disclosed ia Nots No 12

Other fineneinl assets
Craci risk relating Lo eash 304 cash squivatents i congidered aeqfigible bacause eur counterparties ary schisguled banks. Wa consider tha credit quakily of Term depoits wih such benks as good as

these banks era under the regulatiory framwwark of Reserve Bank of india We review these banking retationships an an ongeing basks.

) Liquidity Risk
Qur hiquidity aeads are manktored en the basis ef monthly and yearty prajections. The Greup's principel sources ef iquidity are cash and cash #q and c83h g &am opx

We msnsge our liquidity nesds by cantinuousty monitonng cash inflows end by striving to mainialc adequate cash #nd cish aqoivaients. Net cash requiraments ars campared Lo svaiksble cash in

order ta determine any shorthali.
Shod term lquid by requirements eansists main'y of Losns, Sundry creditars, Expense payable, Empioyss cuss srising duting the normes coursd of buminess &k 3! sach raparing date. Wa siriva to

maintain & sufficient byiance in cash and cish squivakents 5a meet gur short term fiquidity cequinimerts.

Tha tabls below provides detulls regarding tha contractual maturities of finenciai Gabilities. The tobl hars Been drewn up based on the undisciosed cash fiows at fiasacisl Mebiitits bazed on 1h8 sarfes!

data en which tha Graup can be requited {a pay. in? December 3t, 2020]
{Amournt iakh as &f mber 3t,

On Damana Lessthend | Imanthato1 13 yesra ' I8 years i 57 yars Total
50 1 00| 4000 4
8,00 00 00| 74550.00
5043 00 [EITTED 00188491 36,
a043 00 1319738 00| 177041.84

{Amount in T _takh as ar March 11, 2020

Pasticuiars ©On Dernand L‘:"aﬂ;: 3 3 ma::: 1o I 1-3 yeara 36 yrars Teisd
1380341 - -] - - - 13603 41
‘ - 36800 00 :moul - - - 58300.00
| - . 12228 00 - 88464.09
13803.41 2,225.00 - 158387 48]

1
ME. Under RB1 Nauficalion Na. RBI2010-20M 88 dated 27.83.2020 and RBI Notlication Na. RBV2018-20/244 da‘.od Z385.2020 the schaduling of loan instaimonis has been piven &8 par approval
received from banfts under COVID-10- Reguiziory Package .
¢. Capital Mansqemaent
Fer the purposs of the Gluup’l eaphal msnygement, capit inciudes tssusd squity caprisi end #1 ather squiy reaerves wtiribitable ta tha Group. The primecy obyactive of tha Group's capal
isto i tha vaiua,




- iﬁ

28. Copper ore tailing (COT) beneficiation plant was set up at MCP unit for extraction of valuable CA C

minerals and metals from copper ore tails with a capacity of 10000 tonnes per day (TPD) at
an estimated cost of ¥ 20000 lakh. The intermittent trial run failed on number of occasions
(chockage/ spillage, stoppages, cieaning etc) and the quality and quantity of products
achieved at various stages are not as per the parameters envisaged in contract agreement,
A preliminary notice was issued to the party to complete the project and commission the
same. The party agreed to commission the plant, but the progress of the work at site was
stopped due to lockdown for COVID-19 pandemic. The Group has extended the timeline upto
31.08.2020 for supply, erection of the thickener and commission of the plant. But the party
failed to execute the contract and the contract got terminated with efflux of time.

29. Consequent upon the Judgment of Common Cause dated 02.08.2017, which is applicable
only to the mining leases of iron and manganese ore, passed by the Apex court in the case
of Common Cause Vs UOI and others, a demand of ¥ 4353.78 lakh was raised by the
District Mining Officer of Jamshedpur for running the Surda mine without valid environment
clearance (EC) although Surda mine has a valid mining lease, forest clearance and it has
adhered to the terms of approved mining plan and it was working on valid Consent to
Operate. Based on the Revision Application filed by the Group, the Revisional Authority of
the Ministry of Mines, after hearing at length both parties had issued specific direction
against the District Mining Officer (DMO) not to take any coercive measures in terms of
recovery of the said demand. On revision of demand from ¥ 4353.78 lakh to T 12650.49
lakh by the office of the District Mining Officer and subsequently revised to ¥ 92940.06
lakh by the State Government, the Group again appealed before the Revisional Authority
and hearing was held on 14.11.2019 and interim stay is granted by the Revisional
Authority tili the next date of hearing. Since at present mining leases of copper ore are not
inciuded under Common Cause Judgement, the Management, based on the legal opinion,
is of the view that the same has not to be shown as Contingent Liability as on 31.12.2020.

30. The cost of production per unit has gone up owing to low volume of production during the
nine months ended 31.12.2020 due to measures taken by the Government of India to
contain COVID-19 pandemic situation prevaient in the country. Post uniocking of the
lockdown, the Group's operations are gradually stabilizing. The Group has considered the
possible effects that may result from COVID-19 in the preparation of these financial
results including recoverability of carrying amounts of financial and non-financial assets.
The will continue to closely monitor any material changes arising out of future economic
conditions and the resultant impact on its business.

31. The Group has not changed any accounting policies during preparation of Condensed
interim Unaudited Financial Statements for Nine months ended 31% December 2020 w.r.t
to accounting policies of previous financial year. This Condensed interim Unaudited
Financial Statements has been prepared by the Group for internal use with regards to the
proposed Qualified Institutional Placement of equity share of the Group. Accordingly ,this
financial statement should not be used ,referred to or distributed for any other purpose.

32. The previous year's figures are not comparabie with the current period figures since the
current period consists of 9 months. The previcus year's figures have been regrouped /

rearranged, wherever necessary. i
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