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Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Scrip Code No. 532162
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Dear Sir,
Re: Outcome of Board Meetinq held on 6th Februarv 2023

1. Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we inform you that the Board
of Directors of the Company at its meeting held today, i.e., on Monday, 6h February
2023, which commenced a|2.15 P.M. and concluded at5. 35 P.M., has, inter alia:

(i) considered and approved the Unaudited Financial Results of the Company for
the quarter and nine months ended 31't December 2022 on Standalone and
Consolidated basis.

(ii) approved payment of interim dividend for the financial year 2022-23 of Rs. 4/-
(0o/o) per Equity Share on 16,94,02,344 Equity Shares of Rs. 10/- each.

The said interim dividend shall be paid to the equity shareholders of the
Company whose names appear on the Register of Members of the Company
or in the records of the Depositories as beneficial owners of the shares as on
Friday, 17th February,2023 which is the Record Date fixed for this purpose (a
separate intimation of the same has already been given to the Stock
Exchanges vide letter dated 31't January 2023).

The interim dividend shall be paid/despatched to the shareholders within 30
days from the date of its declaration i.e. on or before 07.03.2023.

2. Copy of the said Unaudited Financial Results alongwith Limited Review Reports
thereon by M/s Lodha & Co., Chartered Accountants, Auditors of the Company, are
submitted herewith in compliance of Regulation 33 of Listing Regulations.

3. The Results are also being published in the newspapers, in the prescribed format.

Submitted for your kind reference and records.

Thanking you

Yours faithfully
For JK Paper Limited

(Deepak Gupta)
Company Secretary
Encl: a/a

Nehru House, 4 Bahadur Shah Zafar Marg, New Delhi- I I 0002

JKP/SH/2023

Admn. Oftice :

Regd. Office :

6th February 2023

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla Complex,
Bandra (E)
Mumbai- 400 051
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M
Ph.:91-ll-66001132,66001112,233 llll2-5, Fax: 9l-ll-23712680, Website: www.jkpaper.com
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g,v/ Deepak 
Gupta

Digitally signed by 
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UNAI,JDITED STANDALONE FINANCIAL RESULTS

FOR THE OUARTER & NINE MONTHS ENDED 31ST DECEMBER.2OJN
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&
JK PAPER LTD

RTER
& NINE MONTHS ENDED DECEMBER,2O2231

1. Higher volume and sales realisation coupled with enriched product mix contributed to better
performance during the quarter despite substantial increase in major input costs.

2. The Board of Directors have declared an lnterim Dividend of Rs.4l per equity share (40Yo) of Rs.
10/- each. The record date fixed for the purpose of determining the entitlement is 17th February
2023.

3. The Company acquired 85% Equity Shares of Horizon Packs Private Ltd. (HPPL) and Securipax
Packaging Private Ltd. (SPPL), as approved by the Board of Directors post which both the
Companies have become Subsidiaries of JK Paper Ltd w.e.f.12th December,2022.

4. The figures for the previous periods have been regrouped / rearranged, wherever necessary.

5. The Company has only one reportable business segment namely 'Paper and Board'. Segment
reporting is given in Consolidated Financial Result.

6. These standalone financial results have been reviewed by the Audit Committee and approved by

the Board of Directors at their respective meetings held on 6th February 
' 
2q23' Limited Review of

these results has been carried out by the Auditors.

.!$ \t
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lndepenrlent Auditor's Revlew Report on ths Quarterly and Year to Date unaudited

Standalone Financial ResulB of the Company Pursuant to the Regulatlon 33 of the SEBI

{tisting Obligations antl Disclosure nequirements} Regulatlons, a015, as flmqnded

To

Ths Board ofDircctors

JK Paper Lintited

l. We have rcviewqd the acconrpanying statement of unaudited sulndalorre financial results

of JK Paper Limited (the "cumpany"] tbr the quarter ended December 31, ?022 and yeal

to tlate from April 1,2022 ra $ecember 31,2022 [the "statement") attached herewith,

being srrixnittetl hy the Company pursuanl to the requirement$ of Ilegulation 33 of the

sEBt (Listing obligations and Disclosure Ret[rirements) Regulations, 2015, as amended

(thc "Listlng Regulations").

2. This State nrent, which is the respnnsihility of the Company's Management and approved

by the Company'; Br:ard of Direetors, has been prepared in aceordanee with tht)

resognitigll anci measut'enrent principles laid down in lndian Accounting Standard 34'

(lnd AS -34J "lnterim financial Reponin$" prescribetl untler Sectiorr 133 of the

Conrpanies Act, 2013 read rvit"lr Rule 3 of Companies (lndia Accounting $tandartlsl t{ules.

Z0l"S (as arnended), and other accsuntirl$ principle$ geuerally aecepred in lndia' Our

responsihilify iS to express a conclusion gil dle $taternent based on our review'

3. We conducted our review of the statem$rt in acc0rdance with the $tandard cn Review

Xngagements [SRE) 24].0, "Review of Inrerim Financjal lirformation Performed by the

lndependent Auditor of the Entiry" issued by the lnsritute of Chartered Aecountants CIf

Indis. This srandard requires that we plan and perform the review to CIbtain rnoderatc

as$ufance qs t0 whether the sutement is free of material ml$$tatqmeilL A review is

limited primarily tg inquiries of the Compan;r perstlnnel and an&litical procedures

applied to financial data and thus provide lesx assu$nce then an uudit' We have not

perFormed an audit and accordingly., w* do notexpress Sn cudit opinion'

Holkatir Muirrbfir New D*lhr Ghertr*oi Hyrl*rabi:d Jaipur

$es



Psrtner

.1.. Based sn cur review conduCtccl as above, nothing has come t0 our attention that causes

us to believe (hat rfue accompanying statetnent, preparud in a]l material respects in

accordance with the applicable Indian Aecounting standarris ('lnd AS',) prescribecl undrr

Secticn 133 r:f the Colnpanies Act, 2013 reaei wirh reievant rulcs issued thereunder and

other recognised accounting practices and policies generally acceptetl in Inclia' has not

discloserl the information required to be disclpsed in terms of the Listin6 Regulations,

including the rnanner in which it is t0 be discloscd, or that it contains any material

misstarenrcnt.

Sor L0DHA & CO.

Chartered Accounfants

Flrnt Registrnticn l'{or 301051[

[N.
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE OUARTER & NINE MONTHS ENDED 31ST DJEEMSE&2022
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D.ted:5th F€bruary2023

Fof K PAPER LTD .

.dat4l" dA OrrtH/
n*hUtisr.eh,',\

(Vice Cheimu & Mauging Diutq)\

Please refer Annexure
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&
JK PAPER LTD

NOTES: CONSOLIDATED RESULTS FOR THE QUARTER
& NINE MONTHS ENDED 31ST DECEMBER,2O22

1. Higher volume and sales realisation coupled with enriched product mix contributed
to better performance during the quarter despite substantial increase in major input
costs.

2. The Board of Directors of JK Paper Ltd. has declared an lnterim Dividend of Rs.4/-
per equity share (a}Yo) of Rs. 10/- each. The record date fixed for the purpose of
determining the entitlement is 17th February 2023.

3. The Company acquired 85% Equity Shares of Horizon Packs Private Ltd. (HPPL)
and Securipax Packaging Private Ltd. (SPPL), as approved by the Board of
Directors post which both the Companies have become Subsidiaries of JK Paper
Ltd w.e.f.12th December,2l22. The impact of Business Combination has been
given in the Consolidated financials as per IND AS 103. !n view of above, results of
current periods are not comparable with previous periods.

4. The figures for the previous periods have been regrouped / rearranged, wherever
necessary.

5. There is only one reportable business segment namely'Paper and Board'.

6. These consolidated financial results have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on
6th February,2023. Limited Review of these results has been carried out by the
Auditors.

t,l ,If
t,ltl

Ll:

\



JK PAPER LTD

lnformation about Operatins Seqment
Rs.ln Crore

s.
No.

Prrticulers

CONSOLIDATED FINANCIAL RESULTS

Corresp.Three
Months Ended

Preceding
Three Months

Ended

Nine Months Ended Year Ended
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Un-allocable Inoome)

Total Prolit before Tax ( PBT )

1,632.9s

19.04

t,023.14

4.24

1,634.96

t 6.83
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Others
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44.94

3,416.7 |
87.38

3,859.27

87.18

2,787.48

44.94
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Independent Auditur's Review Report sn the Quarterly and Year to Date Unaudit*d

Consolidated financial Results of the Company Pqr$uant to the ltegulation 33 of the $EBI

_1'Y:1 :*13: :',:" 1YY', r::m', : "' : yerled

lo

The Board of Directors

JK Paper Llntited

We have rgviewed the accompan;ring Statement of unaudited Cunsslidated Finanuial

llesults of |tt Paper Limited ["the Cempany'/ "Holding Company') and its

subsidiaries (the Holding Company and its suhsidiaries together referred to as "the

Oroup") and its share of net proflt/(loss) after tax and total comprehensive

i ncome/lr:s.s o f i ts l oi ntly Controlled *ntity For the quart*r e nded Decem be r 3 7, 2022

and year to date from Aprit 1, ?022 tu $eetmber 3t &0?2 (the "$tatement") attached

herewith, belng submltted by the Holcling Company pursuant to the requirements of

Regulation 33 of rhe SEBI (Listlng Qbligations and Disclosure Requirements)

fl egul*ti nns, 20 1. 5, as amended ("the Listing Re&ula$on").

This Statement, which is tho responsibility of the Holding Company's Management

and approved by rhe Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (lnrl AS -34) "lnterim Financlal Reporting" prescribed under

Section 1.33 of the Companies Act, 2013 as amended, rearl with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

rosponstbility is to express a conclusion on the Statement bq$sd oil CIur r&view,

3. r*/e condueted our review of th* $tstement in accordance with fhe $tandard on

Review Engagernents (SRE) 2410, "Review of Interim Financial Information

Performed by the tndependent Auditor of the Entity" issued by the lnstitute of

fhartered Accountants of lndia. A review of interim financial informlition consists of

making inquiries, prirnartly of persons responsible for frnaneial and accounting

ma$er$, and applying analytical and sther review procedures. A review is

1,

,

Kutkat* Mumb*i

in accordance with Standards on

12, Shag*t $ingh Marg, New ilelhi 110 001, lndia
Telephone : $1 11 ?3710176 I ?37 t0177 / 23364671 l?414
Fax 91 11 23345168/?3314309
E-nrarl dclhr@lodnaco com

$ubstantially less in



We also perfurrnud procedures in accnrdanee

Securities srrd

0bligntions snd

extent applicable.

4,

Auditing spr:eilied under section 143(10J of th* companies Act, 2013 and

consequently tloes rtot enable us to obtain assurance that we would become aware of

all significant matters that might be rdentified in an audit. Accordingly, we cio uot

expres$ an aurlit opinion.

I ointly"tf, q-n trglle 4 $n tily
i) Habras-MZZ Plantation Myanmar Company Limited

Bascd orr our revicw conducted and procedurcs perlormed as stated in paragraph 3

abovc and basecl on tlte consirlcration re f'erred to in paragraph 6 below, nothing has

come to our attentiotl t"hat causes us to believc that the accompanying Statement,

prep*red itt accordancs with recognitiolt snd nreasuremcnt principles laid down in

the alnr"eseid lrrt'lian Accounting Standards ('lnci AS'J specified under Section ].33 of

the Companies Act,2013, as amended, read with re,levant rules issued thereunder

antl ol-he r accounting principles generally accepted in lndia, has not disclosed the

inlorrnation requiretl to be disclosed ir) tcnns of the Listing ll,egulations, including the

manner in which it is to be disclosed, or that it contailrs any material misstatement.

Other Matters

(a) We clicl not rcview the intcrirn financial results/ information in respect of one [1)

subsidiary intlutled in lhe consolidared iinancial r€sults, whose interim financial

5.

tr"!*i\ii

6.



results/information retlect total income of Rs. 35.54 Crores, total net profit after tax

of Rs' 2'09 crores artd total comprehensive income / (loss) of Rs. 2.09 crores for the

quarter and period ended December 3L, 2a22, as considered in the unaudited

consolidated financial results, These interim financial results/ information have been

reviewed by other auditors whose reports have been furnished to us by the

management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures lncluded in respect of these subsidiaries/associates, is

based solely on the r"eports of other auditors and the procedures performed by us as

stated in paragraph 3 above.

our conclusion on the statement is not modified in respect of the aboye matter.

(b) We did not review the interim financial results/ information in respect of Six (5)

subsidiaries included in the sonsolidated unaudited financial results, whose interim

financial results/information reflecr total income of Rs. 18,18 Crores and Rs" JB.SB

crores, total net Profit/ Ooss) after rax of [tts. 1.18 crores) and (Rs, z.7s crores) and

total comprehensive Profit/ (loss) of [Rs. t.t8 croresJ and [Rs, 2.75 crores) for the

quarter ended Decerrrber 31, 2022 and period ended on that date respectively. The

Statement also includes the interinr financial results and other financial information

of one (1) jointly corrtrolled entity which reflects Group's share of net proFit aFter tax

of Rs. Nil and Rs, Nil and total romprehensive income of Rs. Nil and Rs. Nil for the

quarter ended December 31, 2022 and period encled on that date respectively. These

interim unaudited financial results/ information have not been reviewed by their

auditors and have been provided to us by the managenent, we considered these

interim unaudited ftnancial results/ infornration as cortified by the rnanagemenl

According to the information and explanations givcn to us by the Management, these

interirn financial results/information are not material to the Croup.

Our conclusion on the Staten'rent is not rnodifieel in respect of the shove matter,

(c) Subsidiary which are located outside India whose interim financial

resulfs/information has been prepared in accordance with accounting principles

generally accepted ln their country and which has heen provicled by the management

of the subsidiary under generally accepted auditing standards applicable in their

country, The Company's management has converted the interim financial

resultsfinformation of such subsidiary located outside lndia from accounting

principles generally accepted in their country to accounting principles generally

aecepred in lndia. We have reviewed these, conversion adjustments

so far as ir relates to the

rnade by the

balances andCompany's managernenL Our IN
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