Madhav Infra Projects Limited ™

CIN : L45200GJ1992PLCO18392
Madhav Housa, Plot No. 4

Near Panchratna Building
Subhanpura, Vadodara-390 023
Telefax : 0265-2290722
www.madhavcorp com

i Date: September 29, 2023

To,

General Manager

Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001 +
Security Id: MADHAVIPL Scrip Code: 539894

Dear Sirs,

Sub: Voting Results and Scrutinizers Report on 30tk Annual General Meeting of the
Company held on September 27, 2023

This is to inform you that the Annual General Meeting [AGM] of the Company have held on
Wednesday, the September 27, 2023 through Video Conference (VC)/ Other Audio Video Means
(OAVM).

In this regard, we hereby attached the Following:

(i) Voting Results of the Business transaction at the AGM, as required under Regulations
44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as Annexure |

(ii) Report of the Scrutinizers dated September 28, 2023 pursuant to the Section 108 of
the Companies Act, 2013 and the Rule 21(2) of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, as Annexure II.

Kindly take the same on your record and oblige us.

Thanking You. il
Yours faithfully,
FOR, MADHAV INFRA PROJECTS LIMITED

KINJAL
KHANDELWAL

KINJAL KHANDELWAL
COMPANY SECRETARY




Madhav Infra Projects Limited ™
CIN : L45200G.J1992PLCO18392
Madhav Houss, Piot No. 4
Near Panchrawna Building
i Subhanpura, Vadodara-390 023
Telefax : 0265-2290722
www.maahavcorp.com
Annexure I
VOTING RESULTS OF ANNUAL GENERAL MEEJTING OF MADHAV INFRA PROJECTS
LIMITED HELD ON SEPTEMBER 27, 2023 AT 11:30 A.M. AT MADHAV HOUSE, NEAR
PANCHRATNA BUILDING, SUBHANPURA, VADODARA 390023 THROUGH VIDEO
CONFERENCE (VC)/ OTHER AUDIO VIDEO MEANS (OAVM)
1 Date of AGM Wednesday, September 27, 2023
2 Total number of Shareholders on record-date | 27,922
Total number of Shareholders present in
meeting either in person or proxy NA
(i) | Promoter and Promoter Group =
(ii) | Public
a No. of Shareholders attended through Video 39
Conferencing
(i) | Promoter and Promoter Group 8
(ii) | Public 24
1) Resolution No. 1 -Adoption ofthe audited financial statements (Including the Consolidated
Financial Statements) of the Company for the financial year ended March 31, 2023, together
with the reports of Directors and Auditors thereon
Resolution Required Ordinary Resolution
Whether Promoter/ Promoter Group are | No
interested in the agenda/ resolution 1]
Category Mode | No. of No. of % of votes| No. of No.of |%of | % of
of Shares held | Votes polled on | Votes — in votes - |votes | votes
Voting polled outstand- | favor against | in against
ing shares favor | on
on votes
| votes | polled
11 polled
(1) (2) (3) (4) (5) (6) (7)
Brgusoged, || B - 18,60,15,976 | 100.00 | 18,60,15,976 0 |100.00 | 0.00
and Voting
Ic’iromoter Poll 18,60,15,976 0 0 0 0 0 0.00
T FBte 0 0 0 0 0 0.00
Ballot i
Total 18,60,15,976 | .. 100.00 18,60,15,976 0 100.00 0.00
Public E- Ji
Institutions | Voting GP0
Poll 0 0 0 0 0 0.00
Postal
Ballot 0 0 0 0 0.00
Total 0 0 0 0 100.00 0.00
Public Non - | E-
Institutions | Votin 54,69,254 6.54 54,66,901 2353 99.99 0.00
Poll 8.35,65,584 0 - 0 0 0 0 0.00
Postal 0 o 0 0 0 0
Ballot
Total 54,69,254 6.54 54,66,901 2353 99.99 0.00
Total 26,95,81,560 | 19,14,85,230| 71.03 19,14,82,877| 2353 99.99 0.00




-

2) Resolution No. 2 - Appointment of Director Shri Ashok Khurana (DIN: 00003617) who
retires by rotation and, being eligible, offers himself for re-election.

Resolution Required Ordinary Resolution
Whether Promoter/ Promoter Group are | Yes
interested in the agenda/ resolution
Category Mode | No. of No. of % of votes| No. of No. of |% of % of
of Shares held | Votes polled on | Votes - in votes - | votes | votes
Voting polled outstand- | favor against |in against
ing shares favor | on
on votes
votes | polled
| polled
(1) (2) __(3) (4) (5) (6) (7)
ORIl (B 18,60,15,976 | 100.00 | 18,60,15,976 0 |100.00 | 0.00
and Voting
Promoter Poll 0 0 0 0 0 0.00
Group Postal | 160:15:976 0 0 0 0 0 0.00
Ballot j
Total 18,60,15,976 100.00 18,60,15,976 0 100.00 0.00
Public E-
Institutions | Voting Legy
Poll 0 0 0 0 0 0.00
Postal
Ballot 0 0 0 0 0 0.00
Total 0 0 0 0 100.00 0.00
Public Non - | E- i
Institutions | Votin 54,69,254 6.65 54,56,843 12411 | 99.99 0.00
Poll - 0 :
sttal 8,35,65,584 0 " e 2 R0
g e | 0 0 0 0 0 0.00
Total 54,69,254 6.65 54,56,843 12411 99.99 0.00
Total 26,95,81,560 | 19,14,85,230 71.03 19,14,72,819| 12411 | 99.99 0.00

3) Resolution No. 3 — To Appoint and Fix remuneration of Statutory Auditors of the company

Resolution Required 6;dinary Resolution
Whether Promoter/ Promoter Group are | NO
interested in the agenda/ resolution
Category Mode | No. of No. of % of votes| No. of No.of |% of | % of
of Shares held | Votes polled on | Votes - in votes - |votes | votes
Voting polled outstand- | favor against |in against
ing shares favor | on
i on votes
votes | polled
polled
= Ly (2) (3) (4) (S) (6) (7)
Promoter -
il Votin 18,60,15,976 100.00 18,60,15,976 0 100.00 0.00
PGromoter Poll 18,60,15,976 0 0 0 0 0 0.00
roup Kegts 0 T o 0 0 0 0.00
Ballot v '
Total 18,60,15,976 100.00 18,60,15,976 0 100.00 0.00
Public E-
Institutions | Voting 0.00
Poll 0 0 0 0 0 0.00
Postal
Ballot 0 0 0 0 0 0.00
Total 0 i 0.00

-




Sublerant || /E- 54,69,254 | 6.54 54,55,692 | 13,562 | 99.99 | 0.00
Institutions | Voting
i:lsltal 8,35.65,584 0 0 0 0 0 0.00
Ballot 0 it 'O 0 0 0 0.00
Total 54,69,254 6.54 54,55,692 13,562 | 99.99 0.00
Total 26,95,81,560 | 19,14,85,230 71.03 19,14,71,668 | 13,562 | 99.99 0.00
4) Resolution No. 4 — Authorisation and Ratification to Advance any Loan or Give Guarantee
or to provide Security under section 185 of the Companies Act, 2013
Resolution Required Special Resolution
Whether Promoter/ Promoter Group are | Yes
interested in the agenda/ resolution
Category Mode | No. of No. of % of votes| No. of No.of |% of | % of
of Shares held | Votes polled on | Votes - in votes - | votes | votes
Voting polled outstand- | favor against | in against
ing shares favor | on
on votes
votes | polled
polled
(1) (2) (3) (4) (5) (6) (7)
HEoEr 1D 18,60,15,976 | 100.00 |18,60,15976 | 0  [100.00 | 0.00
and Voting
PGx;c;x::ter gglsltal 18,60,15,976 0 ~w 0 0 0 0 0.00
Ballot 0 0 0 0 0 0.00
Total 18,60,15,976 100.00 18,60,15,976 0 100.00 0.00
Public E- 0.00
Institutions | Voting )
Poll 0 T 0 0 0 0 0.00
Postal
Ballot 0 0 0 0 0 0.00
Total 0 .0 0 0 100.00 0.00
Public Non - | E-
Institutions | Votin 54,69,254 , 6.54 54,55,692 13,562 | 99.99 0.00
iglsltal 8,35.65,584 0 0 0 0 0 0.00
Ballot 0 0 0 0 0 0.00
Total 54,69,254 6.54 54,55,692 13,562 | 99.99 0.00
Total 26,95,81,560 | 19,14,85,230 71.03 19,14,71,668 | 13,562 | 99.99 0.00
5) Resolution No. 5 - Ratification of Remuneration to Cost Auditors
Resolution Required Ordinary Resolution
Whether Promoter/ Promoter Group are | No
interested in the agenda/ resolution e
Category Mode | No. of No. of % of votes| No. of No.of |% of | % of
of Shares held | Votes polled on | Votes - in votes - | votes | votes
Voting polled outstand- | favor against | in against
ing shares favor | on
on votes
votes | polled
¥ polled
<31 (2) T (3) (4) (S) (6) (7)
Promoter E-
nd Votin 18,60,15,976 13,60,15,976 100.00 18,60,15,976 0 100.00 0.00
Poll 0 0 0 0 0 0.00




Promoter Postal
Group Ballot g | i g 2 8,00
Total 18,60,15,976 100.00 18,60,15,976 100.00 0.00
Public E- 0.00
Institutions | Voting 7
Poll 0 0 0 0 0.00
Postal
Ballot 0 0 0 0 0.00
Total 0 0 0 100.00 0.00
EublicNom. - | E- 54,609,254 | T 6.54 54,55,692 | 13,562 | 99.99 | 0.00
Institutions | Voting Ll
ll:giltal 8,3565,584 0 0 0 0 0 0.00
Ballot 0 0 0 0 0 0.00
Total 54,69,254 6.54 54,55,692 13,562 | 99.99 0.00
Total 26,95,81,560 | 19,14,85,230 71.03 19,14,71,668 | 13,562 | 99.99 0.00
6) Resolution No. 6 — Re-appointment of Ms Pooja Rajeshkumar shah as an Independent
Director T
Resolution Required Special Resolution
Whether Promoter/ Promoter Group are | No
interested in the agenda/ resolution
Category Mode | No. of No. of % of votes| No. of No. of |% of % of
of Shares held | Votes polled on | Votes - in votes - |votes | votes
Voting polled outstand- | favor against |in against
ing shares favor | on
on votes
votes | polled
polled
(1) (2) (3) (4) (5) (6) (7)
veofaptex | - 18,60,15,976 | 100.00 | 18,60,15,976 0 [100.00| 0.00
and Voting .
Promoter Poll 0 4l 0 0 0 0 0.00
Group Postal g 2 2 0 0 0 0 0 0.00
Ballot ;
Total 18,60,15,976 100.00 18,60,15,976 0 100.00 0.00
Public E- 0.00
Institutions | Voting '
Poll 0 {l} o 0 0 0 0.00
Postal H
Ballot 0 i 0 0 0 0 0.00
Total 0 0 0 100.00 0.00
Public Non - | E-
Institntions | Votisn 54,69,254 6.54 54,55,192 14,062 | 99.99 0.00
Poll
= 8,35,65,584 . L 2
Postal 0 0 0
Ballot
Total 54,69,254 6.54 54,55,192 14062 99.99 0.00
Total 26,95,81,560 | 19,14,85,230| 71.03 |19,14,71,168| 14062 | 99.99 | 0.00

FOR, MADHAV INFRA PROJECTS LIMITED

KINJAL

KHANDELWAL

KINJAL KHANDELWAL
COMPANY SECRETARY




Practicing Company Secretaries

l}s | KH & ASSOCIATES

Oate: 27/09/2023
SCRUTIN [(ZER’S REPORT
{Prgsa1ant to Sectrs 108 & 109 of the Companies Act, 2013 and Rule 20 of the Companies

(Management and Admimistration} Rudes. 2014)

To,

THE CHA(RPERSON OF THE MEETING
MADHAV INFRA PROJECTS LIMITED

MADHAV HOUSE NR. PANCHRATNA BUILDING,
SUBHANPURA

VADODARA -380023

Sadx. Corsalidated Savtinaer’s Report on Rernate E-Voling and E-voting Ouring 30™ Annual General
Meeting of MADMAV INFRA PROJECTS UMITED held through Video Corfevercrg (VS)/ Other Audn-
Visual Means (OAVM) on Wednestay, 27° ScrRerier 2023 at 11:30 AM.

Dear Si,

I, Haresh Ramniklal Kapuriya {M. No. A26108, C P. No. 16749), parwner of BN & Assodats , Company
Segetares, a firm baving s office at 316, Phoenix Comptex, Sayajigunj, Vadodara - 390005, have
been appointed as a Sonutinizer by the Board of Directais of MADHAV INFRA PROJECTS UMITED {“the
Compazny) vide board resolution dated 03* August, 2023 for the purpose of sonstiniaing the remote e-
voting & e-vating process and aseertaming the reqguisite Majority on the Propoed business contained
in the Notice of Annual General Meeting of MADHAV INFRA PROJECTS UMITED held on Wednesday,
27™ September 2023 at through video conferencing (VS)/ other audio visual means (JAVM) pursuant
to the Provisions of Secwon 108 of the Companies Act 2013 read with Rule 20 of the Companies
(Marqgemer and N.lmlnisvation) Rudes, 2014 as arended and in aacovrdance with Regulation 44 of
the Seauvioas and Exdhange Boaid of India (Listing Oblgation and Ddosse Requsements)
Regulations, 2015. My resgoreibility as a soviinzes for the evoting proess 6 restiided tn make 3
sguthizer neport based on the reports generJted from the e-voting System provided by Rationa)

My mpodonth_e scrutiny of the evoting is as folows:

1. The AGM is held in compiiance with the provisions of the Companies Act,2013 and the Rules
made thereunder read with the MCA General circulars dated April 8, 2020, Apnii 13, 2020,
- May 5, 2020, August 17, 2020, January 13, 2021, December 08, 2021, December 14, 2021,
May 05, 2022 and December 28, 2022 (Coltectively referred to as "MCA Circulars™) and SEBI
Oirculars daved May 12, 2020 and dated lanuary 15, 2021 (collecevely referred %o as “SEBI
roulars™).Further as confiried by the com9any the Notice of the 30% AGM along with the
Report 2022-23 was sent only throuigh electroqic mode to thuse Members whose e-
addremss were Egisteyed with Hie Company/Regislrar and Tiansfer Agesits (RTA).

316, Phoenix Complex, Sayajigunj, Vadodara - 390005 (M): 9824317835 E-mail: khassociates2016@gmail.com



l}s , KH & ASSOCIATES

Practicing Corm,pany Secretaries

2. The Complianse ‘with the applicable prowisions of the Companies Act,2013 and rules made
thereunder relating %0 electronk voting (which indudes remote e-voting and e-voting
conducted during the AGM) on the resofutions proposed in Notice calling the 30® AGM was
the responsibility of the management. My responsibility as scrutinizer was to ensure that the
voting proaess was conduceed in a fair and transparent manner and render Sautiniser’s
Reportrelated 1o eledtrunic voting.

3. The fadiity for remate ewvating and e.voting durlng the AGM was provided by National
Secy rities Oepository Limited (NSOL).

4. The ewvoting period rermained open from Sunday, Seftember 24, 2623 at 09.00 AM. and
ended on Tuesdsy, Sptemder 26, 2023 at 0500 P.M.

S. At the 30® AGM of the Compaty hekd on Wednesday, 27° Segtember 2023 at 11:30 A.M.
during the ABM it was announa=d that the e-vating facifity has been provided to facilitate
voting for thase members who atteded the meeting through VC/OAVM but could not
particpate in the remote e-votsg %0 reawd ther votes on the rescAtines to be passed,

6. The shaeholdeys holding shares as on the “cut off date i.e., Wedvesday Septamber 2@,
2023, were entitied 10 vote on the propased cesofution as set OWR in the Nobae of Annual
General Meeting (AGM) of MADHAV INFRA PROJECTS LIMETED

7. Afser dosure of the ewobing faglity provided durog the AGM, tie votes were unblocked in
the presence of two withesses who are no? in employmastt with the compasry and a funal
elecuonic repon was genevated by me. The d3ta genevated was diigenty sorutisezed.

8. Themmafter, the detais, eontainng, inter-alia. list of equity sharehalders, who voted “ For” and
"Aglinst”. were downloaded from the e voting website of National Seauiies Oepository

Limited (XtDy//www e U~ a5@. «m)

9. The results of the remote e-voting together with evoting cond cted during the AGM are as
under:

Pagez

316, Phoenin Complex, Sayajigun), Vadodara - 390005 (M): 9925168669 £-mail: khassociates2016&gmail.com



KH & ASSOCIATES

Practicing Company Secretaries

Yo Covsider and if thougrt fit, to pass, with or without modification, following resol ution as an
Ordihary Resohution: -

RESOLUTION NO.1: Adogtion of Ananda Statement:

To receive, consider and adopt the audited financial statemens (Induding tve Consolidated Fmancial
Statemevrts) of the Comparny for the financial vesr ending March 31, 2023, together with the reports

of Directnrs and Auditors thereon.
m OFf MEMBERS NUMBER OFf VOT S CONTAINED WAGE
IN
REMOTE E- TOTAL | REMOTE E- TOTAL % O¢ % OF
E-VOTING | VOIING E-V 1ING VOTING TOTAL TOTAL
AT AGM AT AGM VOTES NO. GF
CASTED SSUED
SHARES
ASSENT 107 107 191482877 191482877 | 99.9987% | 71.029%
DISSENT [ & 2353 2353 |, | 0.00123% | 0.0009%
|wm < - = = - - -
TOTAL 113 113 191485230 191485230 100% T1.030%

Based on aforessid Results, Ordinary Resolution Contased in ltem no. 1 of the Notie dated
03" Awgust 2023 Ras been parssed with requisite majority.

REEOLUTION MO2: To appoinit 3 director in piace of Shri Ashok Khurana (DIN: 00003617} who retires
by rotation and being efigible, offers himself for re-edexgon.:

NUMBER OF MEMBER NUMBER OF VO185 @ONTA NED WAGE
s IN
REMOTE | E- TOTAL | REMOTE | E- TOTAL % OF % OF
E- VOTING E-VOUNG | VOTING TOTAL TOTAL
VOTING | ATAGM AT AGM vOiss NO. OF
CASTFD SSUED
SHARES
ASSENT 105 105 | 191472819 191472819 | 99.99% | 71.0259%
DISSENT 8 3 8 12411 12411 0.0064% | 0.,00460%
INVALID : 5 - . = -
TOTAL 113 113 | 191485230 = 191485230 | 100% | 71.030%

mafm:sﬁﬂuuh,ﬂuﬂnawh:nhﬂbnﬂnﬁaﬁwdlnhmm 2 of the Notice dated
Hgust 2023 has been passed with requisite majority.
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KH & ASSOCIATES

Practicing Company Secretaries

RESOLUTION NO.3: To Appoint and fix the remuneration of Statutory Auditais of the Company and
in this regasd to consader and if thought fit, to pass, with or without modifiation(s), the Resohtion as

an Ordinary Resalytion
NUMBER Of MEMBERS NUMBER OF VOTES CONTAINED RAGE
IN
REMOIE E- TOTAL REMIOTE E- TOTAL % OF % OF
E-VOTING | VOTING E-VOTING | VOTING TOTAL TOTAL
AT AGM AT AGM vOTBS NO. OF
CASTED ISSUED
SHARES
ASSENT 104 ° 104 | 191471668 191471668 | 99.992% | 71.025%
DISSENT 9 9 13562 13552 0.008% 0.0050%
INVALID - - - = = =
TOTAL 113 113 191485230 191485230 100%. 71.030%

Based on 3foresaid Resuls, Ordisary Resohstion Commined in Item no3 of the Notice daved
037 August 2023 has been pamed with requisite majority.

RESOLUTION NO.4:. Authonzation and Ratifztion to Advance any Loan or Give Guarantee ar to
pravide Security under section 185 of the Companies Act. 2013 and in this regard to consider and if
thought fit, to pass with or without modifica tion (s), e resolution as a Seexaal Resohution:

NUMBER Of MEMBERS NUMBER OF VOTES CONTANED %AGE
: IN
REMOTE E-VOTING | TOTAL | REMOTE E- TOTAL % OF % OF
E-VOTING | ATAGM E-VOTING | VOTING TOTAL | 7OTAL
AT AGM vOTS NO. OF
CASTED | S8UED
SHARES
ASSENT | 104 104 191471668 | - 191471668 | 99.992% | 71.025%
| DISSENT | g 9 13562 - 13562 0.008% | 0.0050%
INVALID | - - - = - * -
TOTAL 113 °* = 113 191485230 | - 191485230 | 100% 71.030%

Based on aforesaid Results, Specld!l Resolution Contained in Item no. 4 of the Notxe dated 03
August 2023 has been passed with reQuisite majority.

ﬁnmmwum-:mmmmm:mww
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KH & ASSOCIATES

Practicing Company Secretaries

RESOLUTION NO.S:
Ratification of Remuneration to Cost Auditors and im this regard to consider and if thought fit, to pass
with or without modification (s), the resoution as an Ovdinary Resolution:

NUMBER OF MEMBERS NUMBER OF VOTES CONTAINED RAGE
IN
REMOTE | EVOTING | TOTAL | REMOTE | E- TOTAL %OF | %OF
£-VOTWG | ATAGM EVOTING | VOTING TOIAL | TOTAL
AT AGM VOTES | NO. OF
CASTED | ISSUED
SHARES
ASSENT | 104" - 104 | 191471668 | - 191471668 | 99.992% | 71.025%
DISSENT | g - 9 13562 . 13562 0.008% | 0.0050%
INVALID | - - - - - . |-
TOTAL | 113 . 113 | 191485230 | - 191485230 | 100% | 71.030%

Based on aforesaid Results, Ordinary Resolution Contained in I%em no S of the Notie dated
03" August 2023 has been per=ed with requisite majority.

RESOLIIMON NO.6:
Re-gpgointnem Ms. Poaja Rajeshknamar Shah (DIN: 0 502838), as an blegeydert Direcvar and in
this Regard to consides and if thought fit, to pass with or withaut modification (s}, the resolution as-a
Spedal Resolution:

L

NUMBER OF MEMBERS NUMBER OF VOTEE CONTAINED AGE
IN
REMOTE | E- TOTAL | REMOTE | E- TOTAL % OF % OF
E-VOTING | VOTING EVOTING | VOTING TOTAL  |TOTAL
AT AGM AY AGM VOTES | NO.OF
CASTED | ISSUED
SHARES
ASSENT 103 103 | 191471168 191471168 | 99.9927% | 71.025%
DISSENT 10 10 14062 - 14062 | 0.00734% | 0.005%
INVALID - - = -
TOTAL 113 113 | 191485230 - 191485230 | 100% | 71.030% |

Based on aforesaid Resdts, Specal Resolsmion Contained in ttem no. 6 of tve Notice dased 03
August 202  has been passed with requisite majority.
_ The register, ail other papers and relevert rewdrds relsting to remote e voling and e-vuting during the
AGM shall remain in our safe custody until the Chairperson considers, approves and signs the minutes

PageS



l’s KH & ASSOCIATES

Practicing Company Secretaries

In view of the aforesaid votng details, | hereby swte that the Grdinary Rescluars as set out in the
AGM notice were pumed with requisive majority.

Thaniong you

Yours Faithfully,

FOR K H & ASSOQATES WITNESS 1
COMPANY SECRET ARIES

m%ﬁ NAME: Hemant Valand NAME? Urvi Jagdale

M.NO: ACS26109, CP- 16749
UDIN: A026109¢001106265
DATE: zﬂoslzgu v

M. No. A26109
CP: 16749

316, Prhaends Complex, Sayajigun), Vadadars - 390005 (1): 992516866 €-null: khassari 70160 graal ayo
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