
To, 
General Manager 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai- 400 001 

Security Id: MADHA VIPL Scrip Code: 539894 

Dear Sirs, 

Madhav Infra Projects limited 
CIN: L45200GJ1992PLG018392 

Madhav House, Plot No. 4 
Near Panchratna Building 

Subhanpura. Vadodara-390 023 
Telefax : 0265·2290722 
www.madhavcorp com 

Date: September 29, 2023 

Sub: Voting Results and Scrutinizers Report on 30th Annual General Meeting of the 
Company held on Sepfember 27, 2023 

This is to inform you that the Annual General Meeting [AGM] of the Company have held on 
Wednesday, the September 27, 2023 through Video Conference (VC)/ Other Audio Video Means 
(OAVM). 

In this regard, we hereby attached the Following: 

(i) Voting Results of the Business transaction at the AGM, as required under Regulations 
44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as Annexure I 

(ii) Report of the Scrutinizers dated September 28, 2023 pursuant to the Section 108 of 
the Companies Act, 2013 and the Rule 21(2) of the Companies (Management and 
Administration) Rules, 2014, as amended from time to time, as Annexure II. 

Kindly take the same on your record and oblige us. 

Thanking You. 

Yours faithfully, 

FOR, MADHA V INFRA PROJECTS LIMITED 

KINJAL KHANDELWAL 
COMPANY SECRETARY 

I . 
I 
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Madhav Infra Projects Limited 
CIN: L45200GJ1992PLC018392 

Madhav House. Plot No. 4 
Near Panchratna Building 

Subhanpura, Vadodara-390 023 
Telelax: 0265·2290722 
viWW.madhavcorp.com 

Annexure I 

VOTING RESULTS OF ANNUAL GENERAL MEETING OF MADHAV INFRA PROJECTS 
LIMITED HELD ON SEPTEMBER 27, 2023 AT 1'!:30 A.M. AT MADHAV HOUSE, NEAR 
PANCHRATNA BUILDING, SUBHANPURA, VADODARA 390023 THROUGH VIDEO 
CONFERENCE (VC)/ OTHER AUDIO VIDEO MEANS (OAVM) 

I 
1 Date of AGM Wednesday, September 27 2023 
2 Total number of Shareholders on record-date 27 922 

3 Total number of Shareholders present- in 
meeting either in person or _proxy 

N.A. 
(i) Promoter and Promoter Group ! I 

(ii) Public 

4 No. of Shareholders attended through Video 
32 

Conferencing 
(i) Promoter and Promoter Group •. I. 8 

(ii) Public �.� 24 

1) Resolution No. 1 -Adoption ofthe audited financial statements (Including the Consolidated 
Financial Statements) of the Company for the fmancial year ended March 31, 2023, together 
with the reports of Directors and Auditors thereon 

Resolution Required Ordinary Resolution 
Whether Promoter/ Promoter Group are No 
interested in the agenda/ resolution -

Category Mode No. of No. of % of votes No. of No. of %of 
of Shares held Votes polled on Votes- in votes - votes 
Voting polled outstand- favor against in 

ing shares favor 
on 
votes 

"'--
polled 

(1) (2) (3) (4) (5) (6J 
Promoter E-

18,60,15,976 100.00 18,60,15,976 0 100.00 and Voting 
Promoter Poll 0 0 0 0 0 
Group Postal 

18,60, 15,976 

Ballot 
0 0 0 0 0 

Total 18,60,15,976 .. 100.00 18,60,15,976 0 100.00 

Public E- -

Institutions Voting 
Poll 0 0 0 0 0 

Postal 
0 0 Ballot 0 0 0 

Total 0 0 0 0 100.00 

Public Non- E-
54,69,254 6.54 Institutions Voting 54,66,901 2353 99.99 -

Poll 0 .,. 0 0 0 0 

Postal 
8,35,65,584 

Ballot 0 0 0 0 0 

Total 54,69,254 6.54 54,66,901 2353 99.99 

Total 26,95,81,560 19,14,85,230 71.03 19,14,82,877 2353 99.99 

%of 
votes 
against 
on 
votes 
polled 

(7) 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0 

0.00 
0.00 



2) Re$olution No. 2 -Appointment of Director Shri Ashok Khurana (DIN: 00003617) who 
retires by rotation and, being eligible, offers himself for re-election. 

Resolution Required Ordinary Resolution 
Whether Promoter/ Promoter Group are Yes 
interested in the a�enda/ resolution 

... 

Category Mode No. of No. of %�of votes No. of No. of %of 
of Shares held Votes JfOlled on Votes- in votes - votes 
Voting polled outstand- favor against in 

ing shares favor 
on 
votes 
polled 

-

( 1) l2J (3) (4) (5) (6) 
Promoter E- I ....... 

and Voting 
18,60,15,976 100.00 18,60,15,976 0 100.00 

Promoter Poll 0 0 0 0 0 

Group Postal 
18,60,15,976 

Ballot 
0 0 0 0 0 

Total 18,60,15,976 100.00 18,60,15,976 0 100.00 

Public E- -

Institutions Voting 
Poll 0 0 0 0 0 

Postal 
0 0 0 0 0 

Ballot 
Total 0 0 0 0 100.00 

-
Public Non- E-
Institutions Voting 

54,69,254 6.65 54,56,843 12411 99.99 

Poll 0 -- 0 0 0 0 

Postal 
8,35,65,584 

0 
·-

0 0 0 0 
Ballot 
Total 54,69,254 6.65 54,56,843 12411 99.99 

Total 26,95,81,560 19,14,85,230 71.03 19,14,72,819 12411 99.99 

3) Resolution No. 3- To Appoint and Fix remuner�tion of Statutory Auditors of the company 

Resolution Required Ordinary Resolution 
Whether Promoter/ Promoter Group are NO 
interested in the agenda/ resolution 
Category Mode No. of No. of % of votes No. of No. of %of 

of Shares held Votes polled on Votes- in votes - votes 
Voting polled outstand- favor against in 

ing shares favor 
-·- on 0 '  

votes 
polled 

(1) (2) (3) (4) (5) (6) 
Promoter E-

18,60, 15,976 100.00 18,60,15,976 0 100.00 and Votin� 
Promoter Poll 

18,60,15,976 
0 0 0 0 0 

Group Postal --

Ballot 
0 0 0 0 0 

•· 

Total 18,60,15,976 100.00 18,60,15,976 0 100.00 

Public E-
Institutions Voting 

Poll 0 0 0 0 0 

Postal 
0 0 0 0 0 Ballot 

Total 0 
-· 

0 0 0 100.00 
·-

D 
� <P 

� 

( � �I) 
� � P-�, 0 <:> 

- --

. ..  

%of 
votes 
against 
on 
votes 
polled 

(7) 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
0.00 

%of 
votes 
against 
on 
votes 
polled 

(7} 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 



Public Non- E-
54,69,254 6.54 54,55,692 13,562 99.99 

Institutions Voting 
Poll 

8,35,65,584 
0 0 0 0 0 

Postal 
0 0 0 0 0 

Ballot �-

Total 54,69,254 6.54 54,55,692 13,562 99.99 

Total 26,95,81,560 19,14,85,230 71.03 19,14,71,668 13,562 99.99 

4) Resolution No. 4- Authorisation and Ratification to Advance any Loan or Give Guarantee 
or to provide Security under section 185 of the C�mpanies Act, 2013 

Resolution Required Special Resolution 
Whether Promoter/ Promoter Group are Yes 
interested in the a�enda/ resolution 
Category Mode No. of No. of %of votes No. of No. of %of 

of Shares held Votes polled on Votes- in votes - votes 
Voting polled outstand- favor against in 

ing shares favor 
on 
votes 
polled 

(1) (2) (3) (4) (5) (6) 
Promoter E-

18,60, 15,976 100.00 18,60,15,976 0 100.00 
and Votin� 
Promoter Poll 0 .. 0 0 0 0 

Group Postal 
18,60,15,976 

0 
.. 

0 0 0 0 
Ballot 
Total 18,60,15,976 100.00 18,60,15,976 0 100.00 

Public E-
Institutions Votin� 

Poll 0 - 0 0 0 0 

Postal 
0 0 0 0 0 

Ballot -

Total 0 .. - 0 0 0 100.00 

Public Non- E-
54,69,254 6.54 54,55,692 13,562 99.99 Institutions Votin� 

Poll 
8,35,65,584 

0 0 0 0 0 

Postal 
Ballot 

0 0 0 0 0 

Total 54,69,254 6.54 54,55,692 13,562 99.99 

Total 26,95,81,560 19,14,85,230 71.03 19,14,71,668 13,562 99.99 -

5) Resolution No. 5- Ratification of Remuneration to Cost Auditors 

Resolution Required Ordinary Resolution 
Whether Promoter/ Promoter Group are No 
interested in the agenda/ resolution -
Category Mode No. of No. of %of votes No. of No. of %of 

of Shares held Votes polled on Votes- in votes- votes 
Voting polled outstand- favor against in 

ing shares favor 
on 
votes -
polled 

(1) (2) .. � (3) (4) (5) (6) 
Promoter E-

18,60, 15,976 100.00 18,60,15,976 and Votin� 18,60,15,976 
0 100.00 

Poll 0 0 0 0 0 

0.00 

0.00 

0.00 

0.00 

0.00 

%of 
votes 
against 
on 
votes 
polled 

(7) 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

%of 
votes 
against 
on 
votes 
polled 

(7) 
0.00 

0.00 



Promoter Postal 
0 0 0 0 0 Group Ballot 

Total 18,60,15,976 100.00 18,60,15,976 0 100.00 

Public E-
Institutions Voting 

Poll 0 0 0 0 0 

Postal 
0 0 0 0 0 Ballot 

Total 0 0 0 100.00 

Public Non - E-
54,69,254 

-

6.54 54,55,692 13,562 99.99 Institutions Voting -� 

Poll 
' 

0 0 0 0 0 

Postal 
8,35,65,584 

Ballot 0 0 0 0 0 

Total 54,69,254 6.54 54,55,692 13,562 99.99 

Total 26,95,81,560 19,14,85,230 71.03 19,14,71,668 13,562 99.99 

6) Resolution No. 6 - Re-appointment of Ms Pooja Rajeshkumar shah as an Independent 
Director 

Resolution Required 
Whether Promoter/ Promoter Group are 
interested in the agenda/ resolution 
Category Mode No. of No. of 

of Shares held Votes 
Voting polled 

( 1) (2) 
Promoter E-

18,60, 15,976 
and Voting 
Promoter Poll 

18,60,15,976 
0 

Group Postal 
Ballot 0 

Total 18,60,15,976 

Public E-
Institutions Voting 

Poll 0 

Postal 
Ballot 

0 

Total 0 

Public Non - E-
54,69,254 

Institutions Voting 
Poll 0 

Postal 
8,35,65,584 

Ballot 0 

Total 54,69,254 

Total 26,95,81,560 19,14,85,230 

FOR, MADHAV INFRA PROJECTS LIMITED 

KINJAL KHANDELWAL 
COMPANY SECRETARY 

Special Resolution 
No 

% of votes No. of No. of %of 
polled on Votes- in votes- votes 
��tstand- favor against in 
ing shares favor 

on 
votes 
polled 

(3) (4) (5) (6) 
100.00 18,60,15,976 0 100.00 

-� 

- 0 0 0 0 

0 0 0 0 

100.00 18,60,15,976 0 100.00 

0 0 0 0 
--

0 0 0 0 
--

0 0 100.00 

6.54 54,55,192 14,062 99.99 

0 0 

0 0 

-· 

6.54 54,55,192 14062 99.99 
··

71.03 19,14,71,168 14062 99.99 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

%of 
votes 
against 
on 
votes 
polled 

(7) 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
0.00 



OS 
KH & ASSOCIATES 
Practicing Company Secretaries 

Date: 27/09/2023 
SCRUTINIZER'S REPORT 

TO, 

(Pursuant to Sections 108 & 109 of the Companies PD., 2013 and Rule 20 of the Companies 
(Management and Administration) Rules, 2014) 

THE CHAIRPERSON OF THE MEETING 

MADijAV INFRA PROJECTS UMITED 
MAOHAV HOUSE NR. PANCHRATNA BUIWING, 

SUBHANPURA 
VADODARA -390023 

SUb: Consolidated Scrutinizer's Report on Remote E-Voting and E·voting During 30* Annual General 

Meeting of MADHAV INFRA PIIOJECTS UMITED held throush Vodeo Conferencing (VS)/ Othet' Audio
Visual Means (OAVM) on Wednesday, 2.,... September 2023 at 11:30 A.M. 

Dear Sir, 
I, Haresh RamnildaiiCapurlya (M. No. A26109, C.P. No. 16749), partner of KH & Associates, Company 

Seaetaries, a firm having its office at 316, Phoenix Complel(, Sayajlgunj, Vadodara • 390005, have 
been appointed as a Scrutinlter by the Board of Directors of MADHAV INFRA PROJECTS UMITED ("the 

Company) vide board resolution dated 03'" August, 2023 for the purpose of scrutinizing the remote e

votlng & e-votlng process and as.:ertaining the requisite Majority on the Propo� business contained 

in the Notice of Annual General Meeting of MADHAV INFRA PROJECTS UMITED held on Wednesday, 

27 .. September 2023 at through video conferencing (VS)/ other audio visual means (OAVM} pursuant 

to the Provisions of Section 108 of the Companies PD. 2013 read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 as amended and in accordance with Regulation 44 of 
• 

the Securities and ExcNnge Board of India (Usting Obligation and Disdosure Requirements} 

Regulations, 2015. My responsibility as a scrutinizer for the �ng process is restricted to make a 

scrutinlter report based on the reportS generated from the e-wting system provided by National 
Securities Depository llmited. 

My report on the scrutiny of the e-voting is as follows: 
• 

1. The AGM i.s held in compliance with the provisions of the Companies Act,2013 and the Rules 
made thereunder read with the MCA General circulars dated Apri l 8, 2020, Apri l 13, 2020, 

, May 5, 2020, August 17, 2020, January 13, 2021, December 08, 2021, December 14, 2021, 

�=:;::::::::,... May OS, 2022 and December 28, 2022 (Collectively referred to as "MCA Circulars") and SEBI 

�-
'/ Orculars dated May 'u, 2020 and dated January 15, 2021 (collectively referred to as "SEBI 

.lC \'40o � rculars").further as confirmed by the company the Notice of the 3o"' AGM along with the 

* At. No . .,&� � nual Report 2022-23 was sent only through electronic mode to those Members whose e
CJ CP: 16749 09 * II addresses were registered with the Company/Registrar and Transfer Ageflts (RTA). 

% � ��Sec1°"� 

• 



OS 
KH & ASSOCIATES 
Practicing Con-;pany Secretaries 

2. The Compliance with the applicable provisions of the Companies Act,2013 and rules made 

thereunder relating to electronic voting (which includes remote e·votlng and e-voting 

conducted during the AGM) on the resolutions proposed In Notice calling the 30"' AGM was 

the responsibility of the management. My responsibility as scrutinizer was to ensure that the 

voting process was conducted in a fair and transparent manner and render Scrutinizer's 

Report related to electronic voting. 

3. The facility for rem6te e-voting and e-voting during the AGM was provided by National 

Securities Depository Limited (NSOL). 

· 4. The e-voting period remained open from Sunday, September 24, 2023 at 09:00 A.M. and 

ended on Tuesday, Se.ptember 26, 2023 at 05:00P.M. 

5. At the � AGM of the Company held on Wednesclay, 21"' September 2023 at 11;3() A.M. 

during the A6M it was announced that the e-voting facility has been provided to faa1itate 

votint: for those members Who attended the meeting througl:. VC/OAVM but cou� not 
participate in the remote e-voting to record their votes on the resolutions to be passed. 

6. The shareholders hokf�nt: shares as on the "cut off"' date Le., Wednesday September 20, 

2023, were entitled to vote on the proposed resolution as set out in the Notice of Annual 

Gene131 MeetinC (AGM) of MAOHAV INFRA PROJECTS UMITEO 

7. After closure of the e-voting facifrty provided during the AGM. the votes were unblodted in 

the presence of two witnesses who are not in employment with the company and a final 
electronic report was generated by me. The data generated was diligently sautinized. 

S. Thereafter, the detaHs, c:ontainiog, inter-alia, fist of equity shareholders, who voted "For" and 

• Against". were downloaded from the e-voting website of National Securities Depository 

Umited lhttos:/fwww.evoting.nsdl.com) 

9. The results of the remote e-voting together with e-voting conducted during the AGM are as 

under: 

316, ""->ill Complex, Saya)f&un), V.-lodara- 390005 (M): 992,5168669 E-mail: -lates20164P&nYiJ.com 

N 
� 
"' 
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us KH & ASSOCIATES 
Practicing Company Secretaries 

To Consider and_if thoulht fit. to pass, with or without modification, follow'• II resolution as an 
Ordinary Resolution: • 

RESOlUTION N0.1: .<.�option of Financial Statement: 

To receive, consider and adopt the au<flted financial statements (Including the Consolidated Financial 
Statements) of the Company for the financial year ending March 31, 2023, tocether with the reports 
of Directors and Auditors theteOn. 

• 

�MBa! Of MEMBERS NUMBEJI Of VOT ES CONTAINED MGE 
IN 

REMOTE E · TOTAL REMOTE E· TOT AL "OF "Of 
E·VOTING VOTING E·VOTING VOTING T OTAL TOTAL 

ATAGM ATAGM VOTES NO. OF 
CASTED ISSUED 

SHARES 
ASSENT 107 107 1914ll28n . 1914828n 99-� 71.0291' 

OtSSEHT 6 - 6 2353 - 2353 • 0.00123" O.OCI09!' 

I NVAUO . . . - - . - . 

TOTAL 113 . 113 191485230 . 191485230 1� 71 .� 

Based on aforesaid Results, Ordinary Resolution Contained in Item no. 1 of the Notice dated 
03'" August 2023 lias been passed �With requisite majority. 

RESOLUTION N0.2: To appoint a director in place of Shrl Ashok Khurana (DIN: 00003617) who retires 
by rotation and bdng eOgible, offers himself for re-election.: 

NUMBER Of MEMBERS NUMBER Of VOTES CONTAI NED �E 
• IN 

iltMOTE E- TOTAL REMOTE E- TOTAL "OF "Of 
E· VOTING E.YOTING VOTING TOTAL TOTAL 
VOllNG ATAGM ATAGM VOTES NO. OF 

CASTED ISSUED 
SHARES 

ASSENT 105 . lOS 1914n8t9 . 191472819 99.99" 7L02S� 
OtSSEHT 8 ' 8 U 411 

-
12411 0,0064" 0 . 00460" 

INVAUO . - . - . - - . 

TO TAl 113 . 113 191485230 . 191485230 1� 71,030% 

' 
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Practicing Company Secretaries 

RESOt.unON N0.3: To Appoint and fix the remuneration of Statutory Auditors of the Company and 
In this regard to consider and If thought frt, to pass, with or Without modifiation(s). the Resolution as 
an Ordinary Resolution 

NUMBER OF MEMBERS NUMBER OF VOTES CONTAINED "-'GE 
IN 

REMOTE E- TOTAl REMOTE E· TOTAl "OF "OF 
E·VOTING VOTING £-VOTING VOTING TOTAl TOTAL 

ATAGM ATAGM VOTES NO. OF 
CASTED ISSUED 

SIWIES 

ASSE NT 104. 
. 104 191471668 - 191471661 99.992" 71.025 " 

DISSENT 9 . 9 13562 - 13s:-.z 0.� O.OOSO!l 

INVAUO . - . - . - - . 

TOTAl 113 . 113 19l.asuD . 191485230 1� 71.0� 

Based on afore� Results, Ordinaty Resolution Contained in Item no3 of the Notice dated 
D3'" August 2023 hal;� passed with requisite majority. 

RESOLunON N0.4: Authorization and Ratification to Advance any Loan or Give Guarantee or  to 
provide Security under section 18S of the Companies Act, 2013 and In this rqard to consider and if • 

thought frt, to pass with or without modification (s), the resolution as a Specjal Resolution: 

NUMBER OF MEMBERS NUMBER OF VOTES CONTAINED "-'GE 
IN 

R£MOTE E·VOTING TOTAl REMOTE E· TOTAl "OF "OF 

E-YOTING ATAGM E-VOTING VOTING TOTAL TOTAl 
ATAGM . VOTES NO. OF 

CASTED ISSUED 

SHARES 
ASSENT 104 - 104 191.471668 - 191471661 99.99� 71.025" 
D ISS ENT 9 . 9 13562 - 13562 0.� 0.00� 
INVAUD . - - - - - - -

TOTAl 113 • 
- 113 191485230 - 191485230 1� 71.0� 

Based on aforesaid Results, Special Resolution Contained in Item no. 4 of the Notice dated 03'" 

August 2023 has been passed with requisite majority. 

316, Ph- Com� SavallcunL Vodoclara • 390005 ( M) : 99251 61Mi69 E-mall : khassod01ti20164Ppn•ll . com 

• 
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• 

RESOlUTION N0.5: 

Ratification of Remuneration to Cost Auditors and in this regard to consider and if thought fit, to pass 
with or without modification (s), the resolution as an Ordinary Resolution: 

OF MEMBERS Of VOTt.S CONTAINED �GE 
IN 

"""""'< TOTAL E· TOTAL "Of I "OF 
E-VOTING AT AGM E.VOTING VOTING TOTAL TOTAL 

ATAGM VOTES NO. OF 
CASTED ISSUED 

SHARES 
ASSENT 104 - 104 - ao""""' 71.025"-

19 - 9 13562 - 13562 0.� 

I • I • 
- - . - -

TO rAL I U - 113 - lOOK 

Based on afores<rid Results, Ordinary Resolution Contained In Item no.S of the Notice dated 
03'" August 2023 has been passed with requisite majority. 

RESOLUTION NO.Ii: 
Re-appointment Ms. Pooja Rajeshkumar Shah (DIN: 07502838), as an Independent Director and in 
this Regard to consider and If thought fit, to pass with or without modification (s). the resolution as-a 
SI)Kial Resolution: 

NUMBER Of MEMBERS NUMBER OF VOTES CONTAINED �GE 
IN 

REMOTE E- TOTA L REMOTE E· TOTAL "Of " OF 
E-VOTING VOT1HG E-VOTING VOTING TOTAL TOTAL 

ATAGM ATAGM VOTES NO. OF 
CASTED ISSUED 

SHARES 
ASSENT 103 - 1.03 191471168 191.71168 99.9927" 7L02S" 
DISSENT 10 - 10 l 'Diil - 1'Dii2 0�" 0-00S" 
INVAUD - - - - - -
TOTAL w - w 19148S230 - 191485230 lOOK 71-D30K 

Based on aforesaid Results, Special Resolution Contained in Item no. 6 of the Notice dated 03,. 
August 2023 has been passed with requisite majority . 

• 

The register, all other papers and r�e¥ant re<ords relating to remote �and e-voting during the 

aforesaid Annual General Meeting the same are handed over to the Company Secretary for lf') 
,---��� � 

� 
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In view of the aforesaid voting details, I ��by state that t� Ordinary Resolutions as set oot in the 

AGM notice we� passed with requisite maJority. 

Thanking you 

Yours Faithfully, 

FOR K H & ASSOCATES 
COMPANY SECRETAAtES 

~ 
M.NO: ACS26109, CP: 16749 
UlliN: A026109E00ll06265 
DATE: Z7/09/1DD 
PlACE: VAOODARA 

WTTNESSl.� 

� 
NAME: Hemant Valand 

WITN� 
. 

' 

NAM �Urvi Jasdale 

316, ""->br Complu. sayajlcunj. Vadodaro • 390005 (M): 9915161669 E-tNII: kllassoclatos20l�pnM.c:om 
• 
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