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To, To, 

The Manager Listing, 

National Stock Exchange of India 

Limited, Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (E) Mumbai: 400051 

Scrip Code- WEBELSOLAR 

The Manager Listing, 

Bombay Stock Exchange Limited, 
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PJ Towers, Dalal Street, 
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Scrip Code- 517498 

Sub: Submission of Notice of Extra Ordinary General Meeting 

Ref: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2018 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find enclosed herewith a copy of 

Notice of Extra Ordinary General Meeting of the Company to be held on Saturday, 11 May, 
2024 at 2.30 P.M. through Video Conferencing (VC) or Other Audio Visual Means (OAVM). 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Websol Energy System Limited 

Sohan Lal Agarwal 

Managing Director 

(DIN: 00189898) 
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NOTICE CALLING EXTRA-ORDINARY G ERAL MEETING 

NOTICE IS HEREBY GIVEN THAT AN EXTRAORDINARY G ERAL MEETING (“EGM”) OF THE SHAREHOLDERS OF THE COMPANY WILL BE HELD ON SATURDAY, THE 11"™ DAY OF MAY, 2024 AT 2.30 P.M. THROUGH VIDEO CONFERENCING / OTHER AUDIO VISUAL MEANS (“VC/OAVM™) TO TRANSACT THE FOLLOWING SPECIAL BUS ESSES: 

1. TO CONSIDER THE ISSUE OF CONVERTIBLE WARRANTS ON PREFERENTIAL BASIS TO THE PROMOTER/PROMOTER GROUP: 

To consider and if thought fit, to pass, with or without modif 
RESOLUTION: 

ation(s), the following resolution as a SPECIAL 

“RESOLVED THAT in accordance with the provisions of Section 42, 62 and all other applicable provisions i('un'\ ofthe Companies Act. 2013, read with the Companies (Prospectus and Allotment of Securities) Rules 2014 and the Companics (Share Capital and Debentures) Rules, 2014 and any other relevant rules made thereunder (including any atatory modification(s) or re-cnactment thereof for the time being in force), Securities Exchange Board of India {Issuc of Capital and Disclosure Requirements) Regulations, 2018 and subsequent amendments thereto (the “SEBI (ICDR) Regulations, 2018"). SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (“SEBI LODR Regulations™), and subject to the regulations/guidelines, if any, ssued by the Government of India, the Reserve Bank of India and any other applicable laws, rules and regulations (including any amendment thereto or re- enactment thereof for the time being in force) and the relevant provisions of the Memorandum and Articles of Association of the Company and Listing Agreement/ Regulations entered into by the Company with the BSE Limited and the National stock E: i tock Exchanges”| where the equity shares of the Company are listed. and subject to such approvals, consents, permissions and sanctions 
from the Government of India, Reserve Bank of India, Ministry of Corporate Affairs, Securitics and Exchange Board of India. Stock Exchanges and any other relevant statutor 

departments, institutions or bodies (*Concerned Authoritie: 
conditions or modifications thereto as may be preseribed or imposed by any of the Concerned Authori 

change of India Limited [herein after collectively referred to as the 

as may be requir 

governmental authorities or 

subjeet to such terms and 

s while granting such approvals. and permissions as may be necessary or which may be agreed to by the Board of Directors of'the Company (hereinafier referred to as “the Board™. which term shall include any Committee constituted by the Board or any person(s) authorized by the Board to exercise the powers conferred on the Board by this Resolution), the consent of the Company be and is hereby accorded to the Board to offer, issuc and allot to M/s W “BSOL GREEN PROJECTS PRIVATE LIMITED, Member of Promoter Group, [“Proposed Allottee™] upto 12,10,000 ( Twelve Lakhs Ten Thousands) Convertible Warrants (the “Warrants™). particulars of which are given hereafter, on Preferential Basis at an Issue Price of Rs. 530/~ (Rupees Five Hundred Thirty Only) per warrant, on such terms and conditions and in such manner as the Board may think fit. each Warrant entitling the holder of the Warrants (o apply forand be allotied one equity share of face value of Rs. 10/~ each fully paid-up, at a price of Rs. 530/- (Rupees Five 
mium of Rs. 520/~ (Rupees Five Hundred T'wenty Only) per equity share, or at such a higher price as may be determined in accordance with chapter V of the SEBI (ICDR) 

) in this regard and furth 

Hundred Thirty Only) per equity share, including a pr 

Regulations. 2018, aggregating up-to Rs. 64,13,00.000/- (Rupees Sixty Four Crores Thirteen Lakhs Only) upon the conversion of Unsecured Loan received from the Proposed Allotice as on the date of Rs, 6.00,00,000/- (Rupees Six Crn 
the SEBI (ICDR) Regulations. 2018 and the conversion of which should be made within a period not exceeding 
cighteen months from the date ol 

018 and other relevant rules. regulations and guidelines as may be prevai 

© Only) and balance payable on cash, on a preferential basis, in ¢ ordance with the provisions of Chapter V of 

otment of the Warrants. in one or more tranches. in accordance with SEBI (ICDR) Regulations, at the time of allotment 
of shares: 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 
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Sr. Name of the Proposed | No. of | Allottee is:  QIBf Mode of payment No. | Allottee Warrants to | Individual/ FI/ Trust 
be allotted Banks/ Others 1 

Promoter Group: 
[ 1| WEBSOI GREEN | 1210000 Corporate ["In consideration of extinguishment PROJECTS  PRIVATE of outstanding Unsecured Loan on LIMITED ‘ account of the principal debt 
amount, not exceeding Rs. 6 Crore 

‘ from the Company and balance in 
| | cash 

TOTAL [12,10,000 [ 

“RESOLVED FURTHER THAT: 
(i) The relevant date for the purpose ol determining the minimum Issue Price of the Warrants in accorda nce with the SEBI (ICDR) Regulations. 2018 be fixed as Thursday, 11% April, 2024, being the 30th day prior to 11 May. 2024 i.c.. the date on which the Extraordinary General Meeting of the shareholders is convened. in terms ' Section 62(1)(¢) of the Companies Act, 2013 (1o the extant rules notified) to consider the proposed preferential issue 

(i) The equity shares allotted on conversion of Warrants to the Proposed Allottee shall be in dematerialized form only. 

(i) An amount equivalent to 25% of the Issue Price shall be payable at the time of subscription and allotment of cach Warrant. The balance 75% of the Issue Price shall be payable by the Warrant holder upon exercise of the entitlement attached to Warrants (s) to subscribe for Equity Share(s). The amount paid against Warrants shall be adjusted/ set offagainst the Issue Price of the resultant Equity Shares; 

(iv)  If the entitlement against the Warrants to apply for the equity shares is not exercised within 18 (cighteen) months from the date of allotment of the Warrants, the entitlement of the Warrant holder to apply for equity shares of the Company along with the rights attached thereto shall expire and any amount paid on such Warrant shall stand forfeited by the Company 

(v) The equity shares allotted on conversion of W arrants in terms of this resolution shall be subject to the relevant provisions contained in the Memorandum and Articles of Association of the Company and shall rank pari passu in all respects with the existing fully paid- up equity shares of Rs. 10/~ each of the Company 
(Vi) The aforesaid Warrants allotted in terms of this resolution and the resultant equity shares arising on exercise of right attached to such Warrants shall be subject to lock-in requirements as per the provisions of Chapter V of the SEBI (ICDR) Regulations, 2018, and subsequent amendments thereto. 

(Vi) The Board be and is hereby authorized to decide and approve the other terms and conditions of the issue of equity shares, and also shall be entitled (o var modify or alter any of the terms and conditions. including the issue price on a higher side than mentioned above. as it may deem expedient, without being required to seek any further consent or approval of the Company in a General Meeting. 

(viif) The Company shall procure the listing and trading approvals for the FEquity Shares to be issued and allotted to the Warrant holders upon conversion of the Warrants into Equity Shares from the relevant Stock Exchanges in accordance with the SEBI LODR Regulations and all other applicable laws, rules and regulations. 

“RESOLVED FURTHER THAT the afo 
and conditior: 

(i) A Warrant by itself shall not give to a Warrant holder thereof. any rights of the shareholder or the debenture holder of the Company 

id issuc of Warrants shall be in accordance with the following terms 

Websol Energy System Limited 
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48, Pramatha Choudhury Sarani, Plot No-849 
Block-'P' 2nd Floor, New Alipore, Kolkata-700 053 Corporate Office and Plant : Phone : +91-33-24000419 Fax : +91-33-24000375 Sector II, Falta Special Economic Zone, Falta E-mail : websol@webelsolar.com 24 Parganas (South), West Bengal, India, Pin-743504 CIN- L29307WB1990PLC048350 Ph. : 91-3174-222932, Fax : 91-03174-222933 
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(i) In the event, the equity shares of the Company are cither sub- led or consolidated before the conversion of 
the Warrants into equity s of the Company, then the face value, the number of equity shares to be acquired 
on conversion of the Warrants, and the Warrant Issue Price shall automatically stand adjusted in the same proportion. as the present value of the equity shares of the Company bears. to the newly sub-divided/ 
consolidated equity shares without affection any right or obligation of the said Warrant holders: and 

(ifi) In the event, the Company’s equity capital is affected or changed due to any other corporate actions such as a 
merger, demerger, consolidation of business, Rights Issue, Bonus Issue, or other reorganization of the Company. tender offer for equity shares or sale of undertaking, necessary adjustments with respéct to the terms 
of the aforesaid Warrants shall be made by the Company and such other act 
or appropriate by the Board shall be taken to reflect such corporate actions, including but without limitation, 
suitable adjustment of the issue of number of Warrants/ Warrant Issue Price ete.. subject to necessary approvals, 
ifany.” 

“RESOLVED FURTHER THAT for the purpos 

authorized on behalf of the Company to take all 4 
of giving effect to this resolution, the Board be and is hereby 

tions and do all such deeds. matters and things as it may. in its 
absolute discretion, deem necessary. desirable or expedient to issue or allotment of the aforesaid Warrants and the 

shares to the holders of Warrants upon exercise of right to subscribe the shares and listing thereof with 
the stock exchange(s) as appropriate and to resolve and settle all questions and difficulties that may arise in relation to 
the proposed issuc, offer and allotment of any of the said Warrants, utilization of the issue proceeds and to do all acts, 
deeds and things in connection therewith and incidental thereto as the Board may in its absolute discretion deem fit, 
without being required to seck any further consent or approval of the shareholders or otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly by the authority of this resolution.” 

resultant cqui 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein 
conferred by this resolution to any Director or Directors or to any Committee of Directors or to any Officer or Officers 
of the Company to give effect to the aforesaid resolution.™ 

j Place: Kolkata By Order of the Board 
Date: 11.04.2024 For Websol Enel;é“ 

Regd. Office: Plot No. 849. Block P. 48 Pramatha Chaudhary 
Sarani, 2nd Floor New Alipore, Kolkata 700053 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 
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NOTES: 

1. Pursuant to the General Circular dated 8" April 2020, 13™ April 2020, 28" September 2020, 3 1% December 2020 and 13" January 2021 and General Cireular 09/2023 dated 25™ September, 2023 issued by the Ministry of Corporate ~ Affairs  (“MCA™) (collectively  referred 10 as  'MCA  Cir ulars') and  Circular SEBIHO/CFD/CMD2/CIR/P/2022/62 dated May 13. 2022 and other cireulars issued by SEBI (hereinafter collectively referred to as “the Circulars”), companics are allowed to hold EGM through VC, without the physical presence of Members at a common venue, Hence, in compliance with the Circulars. the EGM of the Company is being held through VC. 

2. A Member entitled to attend and vote at the EGM is entitled to appoint a proxy to attend and vote on his / her behalf and the proxy need not be a Member of the Company. Since the EGM is being held in accordance with the Circulars through VC. the facility for the appointment of proxies by the Members will not be available. 
3. Participation of Members through VC will be reckoned for the purpose of quorum for the EGM as per Section 

103 of the Act, 

4. Pursuant 1o the provisions of Section 113 of the Companies Act, Body Corporates/ Institutional /Corporate 
Members intending for their authorized representatives 1o attend the meeting are requested to send to the Company, on investors@webelsolar.com with a copy marked to majumdar_abhijeetigyahoo.co.in and 
evoting(@nsdl.co.in from the ered Email ID a scanned copy (PDF /JPG format) of certified copy of the 
Board Resolution / Authority Letter authorizing their representative to attend and vote on their behalf at the meeting. 

Members can join the EGM through the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation 
at the EGM through VC/OAVM will be made available for 1.000 Members on first come first served basis. This 
will not include large Sharcholders (Sharcholders holding 2% or more sharcholding), Promoters. Institutional 
Investors, Directors, Key Managerial Personnel. the Cha persons of the Audit Committee. Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors cte. who are allowed (o attend 
the EGM without restriction on account of first come first served basis. 

6. ordance with the Secretarial Standard-2 on General Meetings issued by the Institute of Company 
aries of India (*1CSI7) read with Clarification / Guidance on applicability of Secretarial Standards - 1 and 

2 issued by the ICSLL the proceedings of the EGM shall be deemed to be conducted at the Registered Office of the Company which shall be the deemed venue of the EGM. 

7. In line with the aforesaid Circulars, the Notice of EGM is being sent only through electronic mode to those 
Members whose email addresses are registered with the Company/ Depositories as on Friday, April 5, 2024. Members may note that Notice has been uploaded on the website of the Company at www webelsolar.com. The 
Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bscindia.com and w.nseindia.com respectively and the EGM Notice is also available on the website of NSDL (agency for providing the Remote e-Voting facility) i.c. 

8. In view of the “Green Initiatives in Corporate Governance™ introduced by MCA and in terms of the provisions of the Companies Act, 2013, Members who are holding shares of the Company in physical mode., are requircd 
to register their email addresses, so as to enable the Company to send all notices/ reports/ documents/ intimations and other correspondences, etc., through emails in the electronic mode instead of receiving physical copies of 
the same. Members holding shares in dematerialized form, who have not registered their email addresses with Depository Participani(s), are requested to register / update their email addresses with their Depository 
Participant(s) 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 
Block-"P* 2nd Floor, New Alipore, Kolkata-700 053 Corporate Office and Plant : 
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9. A statement setting out the material facts 
annexed hereto. 

10. Since the EGM is being held electronically, physical attendance of the Members has been dispensed with and accordingly the facility for appointment of'proxies by the Members will not be available for the EGM. Therefore, the proxy form, attendance slip and route map have not been annexed with this notice. 1. A copy of Certificate from M/s Baid & Bengani Associatcs, Practicing Company Secretary certifying that the issuc is being made in accordance with the requirements of SEBI(ICDR) Regulations, 2018 and same will be hosted in the website of the Company: www.webelsolar.com under head investor corner”. 

as required under < ction 102 of the Companies Act. 2013 (“Act™) is 

12, Process and manner for Members opting for voting through Electronic means: 

. Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules. 2014 (as amended) and Regulation 44 of SEBI Listing Regulations (as amended). and the MCA Circulars, the Company is providing facility of remote e-voting to its Members in respect of the business to be transacted at the EGM. For this purpose. the Company has entered into an agreement with National Securities Depository Limited SDI s the Authorised e-Voting agency fi ting voting through electronic means, as the authorized e-Voting agency. The facility of casting votes by Members using remote ¢-voling as well as e-voting system on the date of the EGM will be provided by NSDI.. 

b. Members whose names are recorded in the Register of Members or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off date i.e. Saturday, May 4, 2024 shall be entitled to avail the facility of remote e-voting as well as e-voting system on the date of the EGM. Any recipient of the Notice, who has no voting rights as on the Cut-off date. shall treat this Notice as intimation only 

¢ A person who has acquired the shares and has become a Member of the Company afier the dispatch of the Notice of the EGM and prior 10 the Cut-off date ic. Saturday, May 4. 2024, shall be entitled to exercise his/her vote either electronically i.c. remote e-v oting or e-voting system on the date of the “GM by following the procedure mentioned in this part. 

d. The remote e-voting will commence on Wednesday, May 8, 2024 at 9.00 a.m. and will end on Friday, May 10,2024 at 5.00 p.m. During this period. the Members of the Company holding shares cither in physical mode or in demat mode as on the Cut-off date i.c. Saturday, May 4, 2024 may cast their vote electronically. The Members will not be able to cast their vote electronically beyond the date and time mentioned above and the remote e-voting module shall be disabled for voting by NSDL thereafter. 

€. Once the vote on a resolution is casted by the Member, he/she shall not be allowed to change it subsequently or cast the vote again. 

f. The voting rights of the Members shall be in proportion to their share in the paid up equity share capital of the Company as on the Cut-off dat Saturday, May 4, 2024. 

& The Company has appointed CS Abhijit Majumdar, Practicing Company Secretary (ACS: A9804, C.P.: 18995) t0 act as the Scrutinizer for remote e-voting as well as the evoting on the date of the EGM. in a fair and transparent manner. 

13. The procedure and instructions for remote e-voting are, as follows: 

The way o vote clectronically on NSDL e-Voting system consis s of “Two Steps™ which are mentioned below: 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 
Block-'P' 2nd Floor, New Alipore, Kolkata-700 053 Corporate Office L‘lvnd Plant Zv 
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Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and 
demat mode 

ining virtual meeting for Individual sharcholders holding securities in 

od December 9. 2020 on e-Voting facility provided by Lis ed Companics. Individual sharcholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are ady ised to update their mobile number and email Id in their demat accounts in order to access ¢-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 

Type of [Login Method 
shareholders 
Individual I. Existing  IDeAS user can visit the e-Services website of NSDL  Viz Shareholders holding | hitps://eservices.nsdl.com either on a Personal Computer or on a mobile. On the o securities in demat s home page click on the “Beneficial Owner” icon under “Login” which is mode with NSDL. available under ‘1DeAS” section . this will prompt you to enter your existing User ID and 

Password. After successful authentication. you will be able to see e-Voting services under 
Value added services. Click on “Access to e-Voting™ under e-Voting services and you 
will be able to see e-Voting page. Click on company name or e-Voting service provider 
i.e. NSDL and you will be re-directed to e-Voting website of NSDL for sting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the meeting. 

2.1 you are not registered for 1DeAS e-Services. option to register is available at 
dl.com.  Select “Re Online for IDeAS Portal” or click at 

Web/ldeasDire Sy 
3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

i dl.com/ either on a Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 
under *Sharcholder/Member® section. A new screen will open. You will have to enter 
your User ID (i.e. your sixteen digit demat account number hold with NSDL). 
Password/OTP and a Verification Code as shown on the screen. After successful 
authentication. you will be redirected to NSDI. Depository site wherein you can see e- 
Voting page. Click on company name or e-Voting service provider i.e. NSDL and you will be redirected 1o e-Voting website of NSDI for casting your vote during the remote ¢-Voting period or joining virtual meeting & voting during the meeting 
Shareholders/Members can also download NSDL Mobile App “NSDL Speede™ facility 
by scanning the QR code mentioned below for scamless voting experi 

U v dl.com/Sect 

ht 

= 

ience 
vailable o 

@ AppStore [ Google Play 

[3s 0] 

Websol Energy System Limited 
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Users who have opted for CDSL Easi / Easiest facility, can login through their existing 
user id and password. Option will be made available to reach e-Voting page without any 
further authentication. The users to login Easi /Easiest are requested to visit CDSL 
website ww ndia.com and click on login icon & New System Myeasi Tab and 
then user your existing my easi username & password. 
After successful login the Easi / Easiest user will be able to see the e-Voting option for 
cligible companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting vour vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. Additionally, there is also links 
provided Lo access the system of all e-Voting Service Providers, so that the user can visit 
the e-Voting service providers® website directly. 

3. 1If the user is not registered for Easi/Easiest, option to register is available at CDSL 

website www.cdslindia.com and click on login & New System Myeasi Tab and then 
ick on registration option. 

4. Alternatively. the user can directly acc Voting page by providing Demat Account 

Number and PAN No. from a e-Voting link available on www.cdslindia.com home 
page. The system will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. Afier suce ful authentication, user will be 

able to see the e-Voting option where the evoti in progress and also able to directly 
aceess the system of all e-Voting Service Provider 

Individual 1. 
Sharcholders holding 
seeurities in demat 
mode with CDSL 

) 

cli 

Individual 
Sharcholde: 
(holding sccurities in 
demat mode) login 
through their 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, 
you will be able to see e-Voting option. Click on e-Voting option. you will be redirected to 
NSDL/CDSL Depository site after successtul authentication, wherein you can see e-Voting 
featre. Click on company name or e-Voting service provider i.c. NSDL and you will be 

depository redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting 
participants period or joining virtual meeting & voting during the meeting. 

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget User 1D and 
Forget | sword option available at abovementioned web: 

Helpdesk for Individual Shareholders holding securi in demat mode for any technical issues related to 
_login through Depository i.e. NSDL and CDSL. 

Helpdesk details 
Sharcholders  holding | 

securities in demat mode with NSDL ‘ 
Members facing any technical issue in login can contact NSDL helpdesk 
by sending a request at evoting@nsdl.co.in or call at 022 - 4886 7000 

2499 7000 

facing any technical issue in login can contact CDSL helpdesk 

by sending a request at helpdesk.evotingwedslindia.com or contact at 
toll free no. 1800 22 55 33 

Individual Shareholders holding 
seeurities in demat mode with CDSL 

Websol Energy System Limited 
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48, Pramatha Choudhury Sarani, Plot No-849 
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1 Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting websi 

I Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoti dl cither on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched. click on the icon “Login™ which is available under 
*Sharcholder/Member” scction. 

3. Anew screen will open. You will have to enter your User 1D, your Password/OTP and a Verification Code as 
shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at hitps:eservices nsdl com 
with your existing IDEAS login. Once you log-in to NSDL eservices afier using your log-in credentials, click 
on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

Manner of holding shares i.e. Demat | Your User ID is: 
(NSDL or CDSL) or Physical 
a) For Members who hold shares in 8 Character DP 1D followed by 8 Digit Client 1D 
demat account with NSDL. For example if your DP 1D is IN300*** and Client ID is 

12%%555% hen your user 1D is IN3QQ*## [k snnn 
b) For Members who hold shares 16 Digit Beneficiary 1D 
demat For example if  your Beneficiary 1D s 

[2FRRERRR AR then your  user D s i 
[ 2%k 

1 

¢) For Members holding shares in Physical | EVEN Number followed by Folio Number registered 
Form. with the company 

| For example if folio number is 001*** and EVEN is 
‘ 101456 then user ID is 101456001 %% * 

| 5. Password details for sharcholders other than Individual shareholders are given below: 
a)  If you are already registered for e-Voting, then you can user your 

your vote. 

Xisting password to login and cast 

b) If you are using NSDL ¢-Voting system for the first time, you will need to retrieve the “initial password” 
which was communicated to you. Once you retrieve your “initial password’. you need to enter the *initial 
password” and the system will force you to change your password 

¢) How to retrieve your “initial password™? 
0] If your email 1D is registered in your demat account or with the company. your ‘initial 

password" is communicated 1o you on your email ID. Trace the email sent o you from NSDL 
from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the pdf file. 
The password to open the pdf file is your 8 digit client ID for NSDL account, last 8 digits of 
client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your *User ID” and your ‘initial password® 

(i) If your email 1D is not registered. please follow steps mentioned below in process for those 
shareholders whose email ids are not registered. 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 
Block-"P' 2nd Floor, New Alipore, Kolkata-700 053 
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6. If you arc unable 1o retrieve or have not received the * Initial password” or have forgotten your password: 
a)  Click on “Forgot User Details/Password?"(If you are holding shares in your demat account with NSDL 

or CDSL) option available on www.evoting.nsdl.com. 
b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 
¢) If you are still unable to get the password by aforesaid two options, you can send a request at 

evotinglansdl.co.in mentioning your demat account number/folio number, your PAN, your name and your 
registered address etc 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the ¢-Voting 
system of NSDL. 

After entering your passwory ick on Agree o “Terms and Conditions™ by sclecting on the check box. 

® 
= 

Now. you will have to click on “Login™ button. 
9. After you click on the “Login” button. Home page of e-Voting will apen. 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 
How to cast your vote electronically and join General Meeting on NSDI 

‘ 1. After successtul login at Step 1. you will be able to see all the companies 
| shares and whose voting eyele and General Meeting is in active status. 

Select N of company for which you wish to cast your vote during the remote e-Voting period and casting 
your vote during the General Meeting. For joining virtual meeting. you need to click on “VC/OAVM® link placed 
under “Join Meeting”™. 

3. Now you are ready for e-Voting as the Voting page opens. 
4. Cast your vote by sclecting appropriate options i.c. assent or dissent, verify/modify the number of shares for 

which you wish to cast your vote and click on “Submit™ and also “Confirm™ when prompted. 
5. Upon confirmation. the message “Vote cast successfully™ will be displayed 
6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

/oting system? 
EVEN™ in which you are holding 

14. General Guidelines for shareholders 

) Institutional shareholders (i.c. other than individuals, HUF, NRI etc.) are required to send scanned copy 
(PDFAPG Format) of the relevant Board Resolution/ Authority letter ete. with attested specimen 
signature of the duly authorized signatory(ies) who are authorized to vote. to the Serutinizer 
najumdar_abhijeeta yahoo.co.in by e-mail with a copy marked to evoting@nsdl.co.in. 

b) Itis strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful 
attempts o key in the correet password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www evoting.nsdl.com to 
reset the password. 

) Incase of any queries. you may refer the Frequently Asked Questions (FAQs) for Sharcholders and e- 
voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call 
on toll f no: 1800-102-0990 / 1800-224-430 or send a request to Ms Pallavi Mhatre at 
evoting@nsdl.co.in. 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 
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15. Process for those Members whose email ids are not registered for procuring user id and password and 
registration of email ids for e-Voting on the resolutions set out in this Notice: 

1. Incase shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the 
share certificate (front and back), PAN (self attested scanned copy of PAN card). AADHAR (self attested 

scanned copy of Aadhar Card) by email to investorsi@webelsolar.com. 
In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit 

beneficiary 11). Name. client master or copy of Consolidated Account statement, PAN (self attested scanned 
copy of PAN card). AADHAR (self attested scanned copy of Aadhar Card) to investorsi@webelsolar.com. If 

an Individual shareholders holding securities in demat mode. you are requested to refer to the login 
method eaplained atstep 1 (A) ic. Login method for e-Voting and joining virtual mecting for Individual 
shareholders holding securities in demat mode. 

3. Alternatively sharcholder/members may send a request to evoting(@nsdl.com for procuring user id and 
password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Li 
Individual sharcholders holding securities in demat mode are allowed to vote through thei 

maintained with Depositories and Depository Participants. Shareholders are required to update their mobile 

number and email 1D correctly in their demat account in order to access e-Voting facility. 

w 

you ar 

ed Companies, 
demat account 

16. Instructions for Members for participating in the EGM through VC/OAVM are as under: 

- The procedure for e-Voting on the day of the EGM is same as per the instructions mentioned above for remote 
e-voting 

-~ Only those Members/ sharcholders. who will be present in the EGM through VC/OAVM facility and have not 
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall 

be eligible to vote through e-Voting system in the EGM 
- Members who have voted through Remote e-Voting will be cligible to attend the EGM. However, they will 

not be eligible to vote at the EGM 
- The details of the py rievances connected with the facility for e-Voting on 

the day of the EGM shall be the same person mentioned for Remote e-voting. 
n who may be cor 

17. Instructions for Members for e-Voting during the EGM through VC/OAVM are as under: 

- Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL 
e-Voling system. Members may access by following the steps mentioned above for Access to NSDL e- 
Voting system. After suc you can s VC/IOAVM® placed under “Join meeting” 
menu against company name. You are requested to click on VC/OAVM link placed under Join Meeting 
menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of Company 

will be displayed. Please note that the members who do not have the User 1D and Password for e-Voting or 
have forgotten the User 1D and Password may retrieve the same by following the remote e-Voling 
instructions mentioned in the notice to avoid last minute rush. 

- Facility of joining the EGM through VC / OAVM shall open 30 minutes before the time scheduled for EGM 

and will be available for Members on first come first served basis. 

Members are encouraged to join the Meeting through Laptops for better experience. 

Further Members will be required to allow Camera and use Internet with a good speed to avoid any 
disturbance during the meeting. 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 

Block-'P' 2nd Floor, New Alipore, Kolkata-700 053 Corporate Office and Plant : 
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- Pleasc note that participants conneeting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

- Members facing any technical issue in login before / during the EGM can contact NSDL helpdesk by sending arequestat evoting@nsdl.co.in or call at 022 - 4886 7000 and 022 - 2499 7000 

- For case of conduct. Sharcholders who would like to express their views/have questions may send their questions in advance atleast 7 days from the EGM mentioning their name demat account number/folio number, email id. mobile number at investorsia) webelsolar.com. The same will be replied by the company suitably. 

- Members who would like to express their views/ask questions as a speaker at the Meeting may pre-register themselves by sending a request from their registered e-mail address mentioning their names, DP 1D and Client ID/folio number, PAN and mobile number at investors@webelsolar.com between Monday, May 6, 2024 (9.00 am. IST) and Wednesday. May 8. 2024 (5.00 p.m. IST). Only those Members who have pre-registered themsclves as a speaker will be allowed to express their views/ask questions during the EGM. The Company serves the right 1o restrict the number of speakers depending on the availability of time for the EGM. 

- Since the EGM will be held through VC/OAVM. the route map is not annexed in this notice. 

- Members attending the EGM through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act, 

18. The Serutinizer shall, after the conclusion of voting at EGM, unblock the votes cast through remote e-voling and count the same and count the votes cast during the EGM and shall make, not later than 48 hours from the conclusion of I a consolidated Scrutinizer’s report of total votes cast in favour or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith. The Scrutinizer's decision on the validity of the votes shall be final 

19. The results declared along with the Serutinizer's Report shall be placed on the Company’s website www.webelsolar.com and on the website of NSDL w ww.evoting@nsdl.com immediately afier declaration of the result and shall be communicated to the Stock Exchanges where shares of the Company are listed and be made available on their respective websites viz www.nseindia.com and www.bseindia.com. 

Place: Kolkata 
By Order/of the Board ate: 11.04.2024 

Regd. Office: Plot No. 849. Block P, 48 Pramatha Chaudhary rect Sarani, 2nd Floor New Alipore, Kolkata — 700053 DIN: 00189898 
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EXPLANATORY STATEMENT TO BE ANNEXED TO NOTICE PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (TO THE EXTANT RULES NOTIFIED AND APPLICABLE) AND DISCLOSURES 
AS REQUIRED UNDER REGULATION 163 OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE 
OF CAPITAL AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2018, AND SUBSEQUENT 
AMENDMENTS THERETO [“SEBI (ICDR) REGULA'T 10NS, 2018”]. 

As required by Section 102 of the Companies Act. 2013 (the “Act”) and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following Explanatory Statement sets out all material facts relating to the business mentioned under Item No 1 of the accompanying Notice dated April 11, 2024 

Item No. 

In accordance with Sections 42 and 62 and other applicable provisions of the Companies Act, 2013 (the “Aet”) and the 
Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 
2014 and other applicable rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof for 
the time being in force) and in accordance with the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 and subsequent amendments thereto (the BI (ICDR) Regulations, 
20187) and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (the BI LODR Regulations™), as amended from time to time, approval of members of the Company by way of 
Special Resolution is required to issue of Convertible Warrants to the entity belonging promoter group “WEBSOL 
GREEN PROJECTS PRIVATE LIMITED”, [“Proposed Allottee™. on a preferential basis in compliance with applicable 
provisions of SEBI (ICDR) Regulations, 2018, 

In this context. the Board of Directors of the ¢ ompany (“the Board™) at their meeting held on April 11. 2024, thought it 
prudent to issue, offer and allot 12.10.000 (Twelve Lakhs Ten Thousand Only) Convertible Warrants (the “Warrants”) 
to the Proposed Allottee, on Pre! 

of the Warrants to apply for and be allotted one equity share of f; 

rential Basis atan Issue Price of Rs. 530/- per warrant. cach Warrant entitling the holder 

e value of Rs. 10/- each fully paid-up, at a Price of Rs. 
530/~ (Rupees Five Hundred Thirty Only) per equity share, including a premium of Rs. 520/~ (Rupee 
Twenty Only) per equity share. or pri 

¢ Hundred 
as determined in compliance with Chapter V of the SEBI (ICDR) Regulations, 

2018 pursuant o the amount due toward the unsecured loan of the proposed allottee as on the date of Rs. 6,00.00,000/- 
(Rupees Six Crore Only) and balance payable on cash, on a preferential basis. 

Disclosure that is required to be made pursuant to clause 163(1) of the SEBI (ICDR) Regulations, 2018 

a)  Object of the Issue: 

The members are hereby informed that the object of the issue of warrants by way of the proposed preferential offer 
is to convert the outstanding amount of unsecured loans of the Proposed Allottee due to the Company into Equity 
Shares of the Company as it is considered more feasible rather than borrowing from banks and other sources for 
repayment of the unsecured loans, which are aributed to hefty interest payment. The Proposed allottee of the 
Company has requested the Board of the Company to convert his outstanding unsecured loan due to the Company 
into Equity Shares/ Convertible Warrants. Thus. to improve the financial and operational performance of the 
Company through better liquidity position, to attain a sustainable debt- equity ratio through enhanced net worth of 
the Company and also to meet general corporate purposes, the Board of Directors of the Company has decided to 
convert unseeured loans into convertible warrants entitling the holders to exchange into Equity Shares which i 
bestinterest of the Company and it will also strengthen the financial position of the Company which may increase 

The company is also receiving balance in cash from the allotiees against the issue of 
warrants in one or more tranches. 
net worth of the Compan 

Websol Energy System Limited 
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n of the Proceeds 

Given that fund to be received against warrant conversion will be in tranches and the quantum of funds required on different date may vary, therefor, the broad range of intended use of issue proceeds for the above objects is set 
out herein below: 

SI'No. ’pi ative Time lines for 
ation of  issue 

ulars Total estimated amount | T 
to be utilized for each of | ut 

the objects* Proceeds from the date 
| ) o (Rs. In Crore) of received of funds 

1 Debt Repayment 6.00 Within 12 months from 
2 Expansion of Renewal Energy Project 4210 the receipt of funds for 
3 General Corporate Purpose 16.03 (as  set  out 

64.13 
* considering 100% conversion of warrants into equity shares within stipulated time. 

Given that the Preferential Issue is for convertible Warrants, the Issue Proceeds shall be received by the Company 
within 18 (cighteen) months from the date of allotment of the Warrants in terms of Chapter V of the SEBI ICDR 
Regulations, and estimated by our management. the entire Issue proceeds would be utilized for the all the 
aforementioned Objects. in phases, as per the Company’s business requirements and availability of Issue Proceeds, 
within 12 months from the date of receipt of funds for the Warrants (as set out herein) 

In terms of the NSE Circular No. NSE/CML/2022/56 dated December 13, 2022 and the BSE Circular No. 
20221213-47 dated December 13 he amount specified for the aforementioned Objects may deviate +/- 10% 
depending upon the future cire . given that the Objects are based on management estimates and other 
commercial and technical factors. A y. the same is dependent on a variety of factors such as financial, 
market and sectoral conditions. busines nance and strategy, competition and other external factors, which 
may not be within the control of the Company and may result in modifications to the proposed schedule for 
utilization of the Issue Proceeds at the discretion of the Board, subject to compliance with applicable laws. 

If"the Issue Proceeds are not utilised (in full or in part) for the Objects during the period stated above due to any 
such factors. the remaining Issue Proceeds shall be utilised in subsequent periods in such manner as may be 
determined by the Board, in accordance with applicable laws. This may entail rescheduling and revising the 
planned expenditure and funding requirements and increasing or decreasing the expenditure for a particular 
purpose from the planned expenditure as may be determined by the Board. subject to compliance with applicable 
laws. 

b)  Maximum number of Specified Securities to be issued: 

WEBSOL GREEN PROJECTS PRIVATE LIMITED, Member of the Promoter Group, intends to subscribe to the 
extent of 12.10,000 (Twelve Lakhs Ten Thousand Only) Convertible Warrants (the “Warrants™) in lieu of his 
outstanding unsecured loan amount of Rs. 6.00.00.000/- (Rupees Six Crore Only) and balance in cash. 

) Intention of the Promoters/Directors/Key Management Persons to subscribe to this Offer: 

WEBSOL GREEN PROJECTS PRIVATE LIMITED. Member of the Promoter Group, intends to subscribe 1o the 
extent of 12,10,000 Warrants. with each Warrant being convertible into one equity share of face value of Rs. 10/- 
(Rupees Ten Only) 

Websol Energy System Limited 
Registered Office : 
48, Pramatha Choudhury Sarani, Plot No-849 
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| Name of the Proposed Allottee: - B No. of Securities 
| WEBSOL GREEN PROJECTS PRIVATE LIMITED 12,10,000 

| TOTAL 12,10,000 
Lxeept the above, there is no intention of any other Promoters, Directors and Key Management Persons of the 
Company 10 subscribe to the captioned Preferential Issue 

d)  Shareholding Pattern before and after the Offer (as 0f 11.04.2024): 

[ Pre- Preferential Issue | Post- Preferential Tssue 
Assuming  full conversion of 
12,10,0000 Warrants into Equity. 

Class of Members Shares 
% of 

N st No. of Shares P of share capital Shares g | capital 
|_A.Promoters/ Promoter Group: | 
| a. Indian Promoters | 
|"(i) Proposed Allotice T ] 

| - IWRIII\’Z(I”' HM?’I']{‘:'I‘)"N FROIH 2150380 500 3360380 | 7.74 
| (ih) Others [ 2262 9543351 21.98 

b. Forcign Promoters ) 000 Nil 0.00 | 
Total for Promoter Group (A) | 1,16,93,731 1,29,03,731 29.12 

__B.Public Sharcholdings: | ] 
|1 Institutional Investors - . 

- Mutual Funds 1400 0.00 1400 0.00 
|- Toreign Portfolio Investors 199444 047 199444 0.46 
- Financial Institutions/ Banks | 100 0.00 100 000 

i Central/ State - Government/President nli 0 0 0.00 
India | | 

iiiNon- Institutional i | ” | 
| -_Individuals o 

| a. Individual members holding nominal | 17477944 441 17477944 40.26 
___ share capital up to Rs. 2 Lac_ ] 

| b Individual members holding nominal | 1943 8202253 18.89 
_ share capital in excess of Rs. 2 Lac | 

¢._Overseas Depositories 0 0.00 0 I 0.00 
d._ Any Other . I i - Bodies Corporate & Trust | 379 ] 1597940 3.08 

Clearing Member 0.00 0.00 
- ident Individual 709 699 

- Custodian/ DR Holder 0.00 0.00 
|_Total Public Shareholdings (B) 30512616 | 7229 | 30512616 | 70.28 
[ GRAND TOTAL (A) + (B) 42206347 | 100.00 | 43416347 100.00 
*The post- issue conversion shareholding pattern has been arrived on the assumption that the entire Warranis will be 
converted into the equity shares of the Company by the Proposed Allotteee. 

) Proposed time within which allotment shall be completed: 
The allotment of Warrants is proposed to be made within 15 days of the date of passing of this resolution by the 
Shareholders in the Extra Ordinary General Meeting. provided that when the allotment on Preferential Bd 
pending on account of pendency of any approval for such allotment by a regulatory authority or the Central 

ited Websol Energy System Li 
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Government, the allotment shall be completed within 15 days from the date of receipt of such approval. However, 
if'so, required the period of allotment may be extended subject to requisite approvals / applicable provisions. 

) The identity of the natural persons who are the ultimate bene! 
be allotted and/ or who ulti 

ial owners of the equity shares proposed to 
nately control the proposed allottee and the percentage of Post Preferential Iss 

Capital that may be held by them: 

Name of the Category| Identity of the [Pre-  Preferential | Warrants to be Post. Preferenti 
Proposed Allottee Natural Person |lssue Equity and | issued and [Issue Equity an 

who s e Voting Share | allotted** ‘oting, Shal 
ultimate in  the apital — in th 
Beneficial ompany “ompany 

~ Owner o 
o | Ne. [ % o. | % | Ne. % 

WEBSOL GREEN " |Promoter | Mr. Sohan Lal [ 2150380 | 5.09 | 1210000 | 2.65 | 33.00.38[7.74 
PROJECTS Group | Agarwal 0 | 
PRIVATE | | | 
|LIMITED | | | | 

**On an assumption of full conversion of the Warrants 

2)  Undertakings: 
(i) The Issuer Company undertakes that th 

SEBI(ICDR) Regulations. 2018, whe 
shall re-compute the price of the Warrants in terms of the provision of 

tis required to do so 

(i) The Issuer Company undertakes that if the amount payable on account of the re-computation of price is not paid 
within the time stipulated in terms of the provision of SEBI (ICDR) Regulations, 2018, the Equity Shares and 
Warrants shall continue to be locked-in till the time such amount is paid by the allottee. 

h)  Relevant Da 

The “Relevant date’ 
for warrants 10 be 
Meeting 

per Chapter V of the SEBI ICDR Regulations, 2018, for determination of the floor price 
ssued is Thursday. April 11. 2024 i.e 30 Days prior to the date of Extra Ordinary General 

i) Disclosure under Schedule V1 of the SEBI (ICDR) Regulations, 2018: 
Neither the Company, nor its Directors/ Promoters have been declared as willful defaulter as defined under the 
SEBI (ICDR) Regulations. 2018. None of its Directors is a fugitive economic offender as defined under the SEBI 
(ICDR) Regulations, 2018 

Ihe Company is eligible to make the Preferential Issue to its Promoter Group under Chapter V of the SEBI (ICDR) 
Regulations, 2018 

i) Lock-in: 
The Warrants and the Equity Shares issued upon conversion of wa 
the SEBI (ICDR) Regulations. 2018 

rants shall be locked in in in accordance with 

K)  Change in the control or composition of the Board: 
Subsequent to the proposed issue of Convertible Warrants on preferential basis, there will neither be a change in 
control nor a change in the management of the Company. However, there will be a corresponding change in the 
shareholding pattern as well as voting rights consequent to the captioned preferential allotment of Conve 
Warrants. 

ble 
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of justification of Price of the Issue: 
In terms of the SEBI ICDR Regulations, the floor price at which the Warrants 
Warrant, as per the pricing formula prescribed under the 
the highest of the following: 

an be issued is Rs. 527.54 per 
SEBIICDR Regulations for the Preferential Issue and is 

a) 90 (ninety) trading days volume weighted average price (VWAP) of the equity 
the Relevant Date: i.e. Rs. 356.38 per equity share: 

ares of the Company preceding 

b) 10 (1en) trading days volume weighted average price (VWAP) of the equity shares of the Company preceding 
the Relevant Date: i.e. Rs. 527.54 per equity share. 

¢) Floor price determined in accordance with the provisions of the articles of association of the Company. However, 
the articles of association of the Company does not provide for any method of determination for valuation of shares 
which results in floor price higher than determined price pursuant to SEBI ICDR Regulations. 

Since the Proposed Preferential Issue is not expected to result in a change in control or allotment of more than 5% 
(five per cent) of the post issuc fully diluted share capital of the Company. the Company is not required to obtain 
a valuation report from an independent registered valuer and consider the same for determining the price. 

Further, given that the equity shares of the Company have been listed for a period of more than 90 (ninety) trading 
days prior to the relevant date, the Company is not required to re-compute the issue price as per Regulation 164(3) 

EBIICDR Regulations, and therefore, the Company is not required to submit the undertal s specified under 
Regulations 163(1)(g) and 163(1)(h) of the SEBI ICDR Regulations. 

If the Company is required to re-compute the price then it shall undertake such recomputation and if the amount 
payable on account of the re-computation of price is not paid by the Proposed Allottees within the time stipulated 
in the SEBI ICDR Regulations. the Warrants proposed to be issued pursuant to this resolution would have been 

continued to be locked in till the time such amount would have paid by the Proposed Allottees. 

m)  The justification for the allotment proposed to be made for consideration other than cash together with 
port of the registered valuer: 

Report of the registered valuer is not applicable under the present case for the proposed Preferential Issue as the 
Company being frequently traded listed Company. Further. the proposed allotment is to be made to the Proposed 
Allottee in lieu of conversion of his debt outstanding as on date and balance in cash. 

valuati 

n)  Other Terms of Issue of Warrants 
i) The proposed allottee of the Warrant shall on or before the date of allotment of Warrants, pay an amount 

equivalent to at least 25% of the total consideration per warrant. 

ii.) At the time of exercise, the Equity Warrant holder(s) shall pay the balance 75% of the consideration payable in 
respect of the Equity Warrants so being exercised in one or more tranches. 

iii.) The holder(s) of cach Warrant will be entitled to apply for and obtain allotment of one equity share against such 
Warrant at any time after the date of allotment but on or before the expiry of cighteen (18) months from the date 
of allotment, in one or more tranches. At the time of exercise of entitlement, the Warrant holder shall pay the 
balance of the consideration towards the subscription to each equity share. 

iv.) If'the entitlement against the Warrants to apply for the equity shares is not exercised within the aforesaid period. 
the entitlement of the Warrant holders to apply for equity shares of the Company along with the rights attached 
thereto shall expire and any amount paid on such Warrants shall stand forfeited. 
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v.) Upon receipt of the requisite payment as above, the Board (or a Committee) shall allot one equity 
cach Warrant by appropriating Rs.10/-per equity share towards equity sha 
against each Warrant towards the securities premium amount. 

hare against 
pital and the balance amount paid 

Vi) The Warrant by itself till converted into equity shares, does not give to the holder(s) thereof any rights of the 
shareholders of the Company. 

vii.) The equity shares issued as above shall be subject o the provisions of the Memorandum and Articles of 
ociation of the Company and shall rank pari- passu in all respects with the existing fully paid- up equity 

shares of the Company 

viii.) - No member of the Promoter Group of the Company has sold or transferred any Equity Shares during the 90 
days preceding the Relevant Date. 

ix.) The aforesaid Preferential Issues would be within the Authorized Share Capital of the Company. 

X.) During the period, commencing from April 1. 2024 till the date of Notice of this EGM, the Company has not 
made any preferential issue of Warrants/Equity Shares, 

0)  Consequential Changes in the Voting Rights: 
Voting rights will change in tandem with the shareholding pattern 

P ing Company Secretary’s Certificate 
¢ from M/s Baid & Bengani Associates.. practicing Company Secretary, certifying that the preferential 

e is being made in accordance with requirements contained in the SEBI ICDR Regulations shall be made 
available for inspection by the members during the meeting and will also be made available on Company’s website. 

Pursuant to the above preferential allotment of the Warrants (the resultant issue of equity shares pursuant to Warrants 
conversion), no change in management control is contemplated. The aforesaid allotice shall be required to comply with 
the relevant provisions of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulation. 2011 and subsequent 
amendments thereto, if applicable, consequent to the allotment of shares on conversion of Warrants as proposed above. 

None of the Directors of the Company. Key Managerial Personnel and their relatives is. in any way. concerned or 
interested in the said resolutions no. 1 except to the extent of their respective sharcholding in the Company and also to 
the extent of fresh equity shares being allotted either to them or to the Companies in which they are interested as Director 
or Sharcholder. The Board of Directors belicves that this Preferential Issue will be in the best interest of the Company 
and its Shareholders. 

In accordance with the provisions of Sections 42 and 62 of the Act read with applicable rules thereto and relevant 
provisions of the SEBI (ICDR) Regulations. 2018 approval of the Members for issue and allotment of the Warrants to the 
person belonging to the Promoter Group and issue, is being sought by way of a *Special Resolutio setout in the said 
item no. 1 of the Notice. Provided that, the aforesaid Preferential Issues would be within the Authorized Share Capital of 
the Company. The Board, therefore, recommends the above- mentioned Special Resolution No. 1 as set out in the notice 
for your approval 

Place: Kolkata 
Date: 11.04.2024 

By Order gf the Board 
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