intellect

@ @liveyourdream

Intellect/SEC/2023-24 January 29, 2024
1. National Stock Exchange of India Limited, Scrip Symbol :
Exchange Plaza, 5 Floor, Plot No. C/1, G Block, INTELLECT
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Dear Sir/Madam,

Sub: Compliance under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015, please find enclosed Unaudited Standalone and
Consolidated Financial Results for the quarter ended December 31, 2023 published on January 26,
2024 in the Newspapers viz. — Business Line (in English) and “Dinamani” (in Tamil).
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Zomato receives RBl nod
as payment aggregator

New Delhi: Zomato on Thursday said
its subsidiary has received certificate
of authorisation from RBI to operate
asapayment aggregator. Zomato
Payments Pvt Ltd has been
incorporated to carry out business
as payment aggregator and issuer of
pre-paid payment instruments.
Earlier, Razorpay, Tata Pay and
Cashfree bagged similar payment
aggregators licenses. oursureau

Hyundai predicts slower
sales growth for 2024
L]

Hyundai predicted slower sales
growth this year due to weak
demand and uncertainties such
as interest rates and inflation,
signalling further challenges for
the auto industry. Hyundai is
targeting revenue growth
between 4% and 5% this year,
with a 4.9% rise in North
American vehicle sales but
declines of 3.7 % in China and
0.6 per cent in Europe. “The EV
market has definitely been
slowing down,” Zayong Koo,
the automaker’s senior vice
president told after Hyundai
announced its results. reuters

Musk wants bigger
stake in Tesla to
avoid being ousted

—
Bloomberg

Elon Musk keeps harping on
the size of his stake in Tesla
Inc.

“I don’t want to control it,
butif I have solittle influence
at the company at this stage,
I could be voted out by some
random shareholder advis-
ory firm,” Musk said during
an earnings call Wednesday.

Tesla’s Chief Executive
Officer called out proxy ad-
visers Glass Lewis and Insti-
tutional Shareholder Ser-
vices — which he jokingly
referred to as the extremist
group ISIS — claiming they
were infiltrated by “activ-
ists” with “strange ideas.”

Musk owns about 13 per
cent of Teslaand isits biggest
and most influential share-
holder. Earlier this month, he
publicly appealed to the
board for another big stock
award following his decision
to unload almost $40 billion
in stock to pay taxes and help
fund his purchase of Twitter,
the social-media platform he
renamed X.

Many bullish investors see
Tesla’s massive valuation as
justified by its potential to
become a leader in artificial
intelligence and robotics.
Musk has said that without at
least a 25 per cent stake in
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Elon Musk, CEO of SpaceX
and Tesla and owner of X

the company, he’ll build Al
and robotics products else-
where.

DUAL CLASS OF SHARES
Musk said Wednesday one
way to get his stake to 25 per
cent could be to create a dual
class of shares akin to com-
panies like Facebook owner
Meta Platforms. He called the
dual-class structure “ideal”
and said he wasn’t looking for
“additional economics.”

As for the 25 per cent level,
“that’s not so much that I
could control the company,
even if I go bonkers,” he said.
“But it’s enough that I have a
strong influence.”

Tesla’s board is awaiting a
DelawareCourt ruling on a
case brought by a shareholder
who alleges directors failed to
exercise independence from
Musk as they drew up his $55
billion performance award in
2018.

Shares plunge 8% on
slower sales growth

Bloomberg

Tesla Inc shares plunged
after Elon Musk’s pitch to
look past slower sales
growth fell flat with
investors.

The stock fell 8 per cent in
early trading Thursday, after
Tesla narrowly missed earn-
ings estimates and warned
its rate of expansion will be
“notably lower” this year.

The effectiveness of that
strategy is waning, and exec-
utives cautioned they’re ap-
proaching the limits of ef-
forts to cut costs on the
current vehicle lineup.

“Tesla is signalling that
the days of 50 per cent or
even 30 per cent to 40 per
cent growth year-over-year
is not going to happen in
2024,” Seth Goldstein, a
Morningstar Research ana-
lyst, said in an interview. “At
a certain point, you can’t cut
prices anymore.”

NO SPECIFIC TARGETS
In a departure from past
practice, Tesla avoided offer-
ing specific targets for the
year ahead. The company fell
well short of the 50 per cent
annual growth that manage-
ment guided to in the past,
despite  slashing prices
throughout 2023. Vehicle de-
liveries rose 38 per cent, and
analysts are predicting a 20
per cent increase this year.
Tesla reported earnings of

71 cents a share for the
fourth quarter, missing the
73-cents-a-share average es-
timate. The company gener-
ated $25.2 billion in revenue,
less than the $25.9 billion
predicted by Wall Street.

Its newest vehicle, the Cy-
bertruck, the company said
that the ramp up of the stain-
less steel-clad pickup will be
slower than other cars and
hasn’t given an annual sales
forecast.

New products are of par-
ticular importance for Tesla
because it has a fairly limited
vehicle lineup. While sales of
the Model Y sport utility
vehicle and Model 3 sedan
have soared, they still have
relatively high sticker prices
compared to China’s BYD
Co, the new EV leader

PROFIT DAMPENER

That put a damper on profit-
ability. Tesla’s automotive
gross margin, excluding rev-
enue from regulatory cred-
its, came in at 17.2 per cent
for the quarter, a slight im-
provement from the lowest
in over four years. Tesla has
blamed the lower profitabil-
ity on price cuts, higher
spending onresearch and de-
velopment and other ex-
penses, including ramping
up the Cybertruck.

Tesla faces stiff competi-
tion in the form of Chinese
EV makers, which Musk said
are “the most competitive
car companies in the world.”

IBM sees strong 2024 revenue; plans to cut jobs

terest in artificial in-  Amazon.com Inc. about 3,900 jobs.
telligence. ~ “Client  Chief Financial Of- However, the com-
demandforAlisaccel- ficer CFO James pany continues to hire

— compiled by
Bloomberg Bloomberg. Revenue
will grow in the “mid-
IBM Corp. delivered a  single digits,” the
positive outlook for company said. Ana-
revenue and cash flow  lysts projected about 3
in 2024, an optimistic ~ per cent sales growth.
signal for the pace of IBM has focused on

corporate technology
spending, even as it

streamlining its oper-
ations around soft-

erating and our book
of business for wat-
sonx and generative
AT roughly doubled
from the third to the
fourth quarter,” Chief
Executive Officer

Kavanaugh said IBM
will likely spend the
same amount on re-
structuring as it did
last year — $400 mil-
lion — when it re-
duced its workforce by

for certain positions
and expects head-
count to be about the
same at year’s end, he
said. IBM had about
2,88,000 employees at
the end of 2023.

FAA’s Boeing MAX production
halt order to hit airlines, suppliers

—
Reuters
Washington

The aerospace industry faces
widening disruption from the
blowout of a panel on an
Alaska Airlines Boeingjet after
US regulators froze increases
in production of the 737 MAX,
raising concerns over growth
plans of airlines and suppliers
worldwide.

The Federal Aviation Ad-
ministration ~ (FAA)  an-
nounced the unprecedented
intervention in production
schedules late on Wednesday,
in a double-edged decision
that also saw the partial
grounding of the MAX 9 model
lifted once inspections are
done.

The FAA said the order
meant Boeing could continue
producing MAX jets at the cur-
rent monthly rate, but it could
notincrease thatrate.

Boeing shares fell 2 per cen
in US premarket trade. Shares
of suppliers Spirit AeroSys-
temsfell 3.9 per centand How-
met Aerospace fell 3.3 per cent
before the bell, while British
supplier Senior was down 3.3
per centinregular trade.

The ability to resume flying
was arelief to US MAX 9 oper-
ators Alaska Airlines and
United Airlines, which had
been forced to cancel thou-
sands of flights and aim to be-
ginreturning the planes toser-
vice on Friday and Sunday,
respectively.

But experts said the FAA’s
response to “unacceptable”
quality controls following the
loss of a door plug at 16,000
feet on January 5 could delay
some deliveries of new planes
to airlines and hurt suppliers
already reeling from an earlier
MAX crisisand the pandemic.

Boeing said it would con-
tinue to cooperate “fully and
transparently” with the FAA
and follow the agency’s direc-
tion as it took action to
strengthen safetyand quality.

In October, Boeing CEO

Dave Calhoun said the com-
pany planned to reach produc-
tion of 38 MAX planes per

2025, Reuters reported in
December. However, Boeing’s
own production pace can lag

monthbythe end of 2023. the supplier master schedule.
Calhoun faced questions
737MASTER SCHEDULE from senators on the Alaska

Boeing’s latest 737 master
schedule, which sets the pro-
duction pace for suppliers,
calls for production to rise to
42 jets per month in February,
47.2 in August, 52.5 by Febru-
ary 2025 and 57.7 in October

Airlines incident in a series of
meetings on Wednesday . Sen-
ate Commerce Committee
chair Maria Cantwell said she
would hold hearings to invest-
igate the root cause of Boeing’s
safetylapses.

SALE NOTICE

REG. OFF: HOUSE NO. 4/14, BUTTA HOUSE, KPHB ROAD, MADHAPUR
HYDERABAD TG 500081 IN.

E-AUCTION
UNDER INSOLVENCY & BANKRUPTCY CODE, 2016

mentioned in the table below:

The following Assets and Properties of M/s.Butta Infrastructure Private Limited (in
Liquidation) having CIN U45309TG2017PTC114221 forming part of Liquidation Estate
are for sale by the Liquidator through e-auction on “AS IS WHERE IS,” “AS IS WHAT IS
and “WHATEVER THERE IS BASIS” AND “NO RECOURSE BASIS” as per details

The Sale will be done through the E-Auction platform (With unlimited extension of 5 mins
each): www.foreclosureindia.com or www.bankauctions.in

Hyderabad, Telangana.
area 5,426.2 sq.yards)
2.Plant & Machinery relating to
school available at the above-
Imentioned location, details are|
Furniture’s, Computers, Office
Equipment, Library Books, etc.
(At present, the Meridian school is
Jrunning in this premises)

(Land

Asset Description Reserve price, EMD Bid Incremental
InRs. Amount in Rs | Value (inRs.)
1.Land & Building situated at 8-2-
541, Road No.7Banjara Hils| 96 Crs | 9.6 Crs 25 Lakhs

Note: Dispute of land in City Civil Court to the extent of 7180f 652.3 Sq.yards.
Further details, please contact liquidator.

Last Date for Submission of Eligibility Documents | 10-02-2024
Date of Intimation of Qualified Bidders 13-02-2024
Last date for Inspection 23-02-2024
Last date for EMD 26-02-2024
E- Auction Date 28-02-2024

requirement etc., available at

9884504060, Email: buttainfrali

Date: 26-01-2024
Place: Hyderabad

1.EMD can be deposited either by remittance into the account or through demand draft.

2.Interested applicants may refer to the COMPLETE E-AUCTION PROCESS
INFORMATION DOCUMENT containing details of terms and conditions of online E-
Auction, E-Auction Bid form, Eligibility Criteria, Declaration by Bidders, EMD

https://bankauctions.in or through E Mail :
buttainfralig@gmail.com (process specific).

3.The Liquidator has right to accept or cancel or extend or modify, etc any terms and
conditions of E-Auction at any time. He has right to reject any of the bid without giving any
reasons. He has right to cancel E-Auction at any time.

4.For technical assistance, contact Mr. Prakash, Ph. No. 8142000064, Email:
prakash@bankauctions.in, _for E-Auction details, contact Liquidator, Ph. No.

mail.com

5.E-Auction platform: https:i/bankauctions.in. Interested bidders are requested to visit
the above-mentioned websites and submit a bid.

M/s. Butta Infrastructure Private Limited
IBBI Reg. No.:IBBI/IPA-001/IP-P00654/2017-18/11139

Sd/-
Gonugunta Murali
Liquidator

AFA valid till 09-11-2024

Email ID:buttainfralig@gmail.com
Contact No.:91 + 9884504060

expectstoreducejobs.  ware and services in Arvind Krishna said in

Free cash flow will  recentyears, divesting ) ) the statement, refer-
be about $12 billionin  managed infrastruc- Arvind Krishna, CEO, IBM ring to the company’s
the year ending in ture, weather and Al platform. IBM’s
December, the com- healthbusinesses. percentage of posi- planned job cuts fol-
pany said Wednesday. tions in the low single ~ low similar announce-
in a statement. Ana- AIDEMAND digits this year. And ments in January by
lysts, on average, es- The Armonk, New IBM has introduced majortechcompanies,
timated $10.9 billion, York-based company new productstocapit- including  Alphabet
according to data said it will also cut a  alize on growing in- Inc’s Google and
Cholamandalam 4

TATA POWER

posts 28 per cent
rise in Q3 profit

Our Bureau
Chennai

Murugappa Group NBFC Cholaman-
dalam Investment and Finance Co
Ltd has maintained its robust growth
momentum during the December
2023 quarter with a strong double-di-
git increase in net income and loan
disbursements, which have helped
the company sustain its good growth

in bottomline.

The company’s board approved an
interim dividend of 65 per cent (X1.3
per share) for the year ending March
31,2024, according to a statement.

For the quarter ended December
31, 2023, the company’s standalone
profit after tax grew by 28 per cent at
X876 crore compared with 684 crore

in the year-ago period.

The company’s net income rose 41
per cent year-on-year to X2,580 crore
from 1,832 crore. Total disburse-
ments for this September quarter
grew 27 per cent to 322,383 crore

(X17,559 crore).

DISBURSEMENTS

AUM (assets under management)
grew 66 per cent to1,41,143 crore as
of December 31, 2023 (X1,03,789
crore). In the vehicle finance busi-
ness, disbursements grew 18 per cent
to0X12,354 crore (X10,446 crore). The
loan against property business recor-
ded a whopping 51 per cent rise in

disbursements at 3,409

against 32,255 crore in the year-ago
quarter. Home loan business also re-
corded a good growth of 48 per cent
in disbursements at 1,587 crore

(X1072crore).

SME loan business’s disburse-
ments grew 11 per cent at 1,981
crore, while consumer and small en-
terprise loans (CSEL) disbursed
2,773 crore (X1868 crore), an in-

crease of 48 per cent.

The company’s asset quality as of
December 2023, represented by stage
3 assetsreduced to 2.82 per cent from
2.96 per cent as of September 2023.
Gross NPA reduced to 3.92 per cent
from 4.07 per cent in the preceding
quarter, while net NPA dropped to
2.56 per cent from 2.59 per cent in

the preceding quarter.

CcM
K

Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest for:
AMC for Electrical Services for Tata Power Trombay Housing Colony for
3 years, Ref No - CC24KY100
For details of requirement, please visit Tender section of our website (URL:
https://lwww.tatapower.com/tender/tenderlist.aspx). Eligible vendors willing to
participate may submit their expression of interest latest by 09" February 2024.

crore

¢

TTK PRESTIGE LIMITED
CIN: L85110TZ1955PLC015049
Regd. Office: No.38, SIPCOT Industrial Complex, Hosur-635 126.
Tel: +91 04344 276544. Website: www.ttkprestige.com
Email: investorhelp@ttkprestige.com

NOTICE TO SHAREHOLDERS

For transfer of shares to the Investor Education and
Protection Fund (IEPF) Account
(As per Section 124(6) of the Companies Act, 2013)

In terms of the requirements of Section 124(6) of the Companies
Act, 2013 read with Investor Education and Protection Fund (IEPF)
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
("the Rules"), the Company is required to transfer the shares, in
respect of which the dividend remains unpaid or unclaimed for a
period of seven consecutive years to the IEPF Account established
by the Central Government.

A list of such shareholders, who have not encashed their
dividends for seven consecutive years and whose shares are
therefore liable for transfer to the IEPF Account, is displayed on
the website of the Company https:/www.ttkprestige.com under
Investor Relations section.

The Company has sent individual communication to the
shareholders whose shares are liable to be transferred to IEPF
Account, as per the said Rules, for taking appropriate action for
claiming the unclaimed dividend amount(s) before its credit to IEPF
Account. Shareholders are requested to forward their claims to the
Company's Registrar and Share Transfer Agent, so as to reach
them by May 22, 2024 to receive the unclaimed dividend.

Notice is hereby given that in the absence of receipt of a valid claim
by the shareholder before the above date, the Company would be
transferring the said shares to IEPF Account without further notice,
in accordance with the requirements of said Rules.

Please note that no claim shall lie against the Company in respect
of unclaimed dividend amount and shares transferred to IEPF
Account pursuant to the said Rules. Please note that, upon such
transfer, shareholders can claim the transferred shares along with
dividends from the IEPF, for which details are available at
www.iepf.gov.in.

For any information/clarifications on this matter, shareholders
concerned may write to the Company at investorhelp
@ttkprestige.com or contact the Company's Registrar and
Share Transfer Agent M/s. KFin Technologies Limited, Unit: TTK
Prestige Limited, Selenium Tower B, Plot 31-32, Gachibowli
Financial District, Nanakramguda, Hyderabad 500032, Toll Free
No: 1800-4258-998, Phone No0:040-67162222, Email ID:
einward.ris@kfintech.com

For TTK Prestige Limited
K SHANKARAN
Wholetime Director

Place: Bangalore
Date: 25" January, 2024
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INTELLECT DESIGN ARENA LIMITED

Regd Office : Carex Centre, 244 (Old No. 713) Anna Salai, Chennai 600 006,

CIN : L72900TN2011PLC080183

Ph:+91-44-6700 8000, Fax:+91-44-6700 8874

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF INTELLECT
DESIGN ARENA LIMITED FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2023

Website : www.intellectdesign.com, Email id: shareholder.query@intellectdesign.com, company.secretary@intellectdesign.com

(Rs. in million)

PARTICULARS

CONSOLIDATED

QUARTER ENDED PERIOD ENDED

PARTICULARS

DECEMBER 31, 2023 | DECEMBER 31, 2022 | DECEMBER 31, 2023
Unaudited Unaudited Unaudited

Revenue from operations 6,343.46 5,469.17 18,927.76
Profit for the quarter/period before share of profit of associates and tax 1,158.61 849.02 3,409.81
Profit for the quarter/period before tax (including share of profit/(loss) 1,157.04 843.98 3,387.63
of associates)
Profit for the quarter/period after tax - attributable to the Owners of the 843.09 620.34 2,482.17
Company
Total Comprehensive Income for the quarter/period [comprising Profit 1,090.36 882.09 2,968.74
for the period (after tax) and Other Comprehensive Income (after tax)]
- attributable to the Owners of the Company
Equity share capital 683.48 677.73 683.48
Earnings Per Share (of Rs. 5/- each)

1. Basic 6.22 4.61 18.35

2. Diluted 6.00 4.46 17.75

STANDALONE

QUARTER ENDED PERIOD ENDED

DECEMBER 31, 2023

DECEMBER 31, 2022 | DECEMBER 31, 2023

services’.

www.bseindia.com

Unaudited Unaudited Unaudited

Revenue from operations 4,206.03 3,483.00 12,521.78
Profit for the quarter/period before share of profit of associates and tax 715.99 508.45 2,015.89
Profit for the quarter/period after tax - attributable to the Owners of the 486.92 361.65 1,374.19
Company
Total Comprehensive Income for the quarter/period [comprising Profit 517.60 313.17 1,641.29
for the period (after tax) and Other Comprehensive Income (after tax)]
- attributable to the Owners of the Company
Equity share capital 683.48 677.73 683.48
Earnings Per Share (of Rs. 5/- each)

1. Basic 3.59 2.69 10.16

2. Diluted 3.47 2.60 9.83

NOTES:

1. The standalone and consolidated financial results for the quarter and period ended December 31, 2023 have been reviewed by the Audit Committee
and were approved by the Board of Directors in their respective meetings held on January 25, 2024. The statutory auditors have conducted a limited
review of the above standalone and consolidated financial results. These financial results are prepared in accordance with the Indian Accounting
Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and relevant amendment rules thereafter.

2. Based on the “Management Approach” as defined under Ind AS 108 Operating Segments, the Company’s performance is evaluated and resources
are allocated based on an analysis of various performance indicators by a single business segment i.e. ‘Software Product License & related

3. Tax expense for the period ended Decmeber 31, 2023 in the Consolidated & Standalone financials results includes reduction in deferred tax charge
arising out of the estimated impact of the Taxation Laws (Amendment) Ordinace 2019. This is arising from the re-measurment of deferred tax liability
that is expected to reverse in future when the Company will migrate to the new tax regime.

4. Figures of the earlier period, wherever necessary, have been regrouped to conform with those of the current periods.
5. For more information, kindly visit Company’s website, ie.www.intellectdesign.com or stock exchanges website www.nseindia.com or

Place : Chennai

Date

: January 25, 2024

For Intellect Design Arena Limited
Sd/-

Arun Jain

Chairman & Managing Director

DIN : 00580919
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