DILIP BUILDCON LIMITED
" INFRASTRUCTURE & BEYOND

November 13, 2018

To To

BSE Limited National Stock Exchange of India Ltd.
Listing Department Exchange Plaza, C-1, Block G

P.J Tower, Dalal Street BandraKurla Complex,

Mumbai — 400001 Bandra (E), Mumbai - 400051

Stock Symbol -540047 Stock Symbol -DBL

Sub: -Statement of Unaudited IndAS Standalone Financial Results along with Press release for the Quarter and Six
months ended September 30, 2018 along with Limited Review Report thereon.

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time
ime, Please find enclose herewith the Statement of Unaudited IndAS Standalone Financial Results for the Quarter and Six
months ended September 30, 2018 along with press release and Limited Review Report duly approved and taken on record at the

meeting of the Board of Directors of the Company held on Tuesday, November 13, 2018 at 03.00 PM and concluded at 530
PM at the registered office of the Company.

Further inform you that the said information will be available on the website of the Company: www.dilipbuildcon.com

We hereby request you to take the above said item on your record,

With Regards,
Sincerely yours,

Regd. Office :
r—2-" | Plot No. 5, Inside Govind Narayan Singh Gate,
c— Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)
------4 | Ph, :0755-4029999, Fax : 0755-4029998

M4570910IN

CIN No. L45201MP2006PLC018689 150 9001:2008

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com



Mukund M. Chitale & Co. : MSG & Associates.

Chartered Accountants Chartered Accountants

2" Floor, Kapur House, Chartered Accountants

Paranjape B Scheme Road No. 1 MIG-1/5, 1% Floor, Amber Complex

Vile Parle {E}, Mumbai 400 057 Zone-ll, M.P.Nagar, Bhopal 462 011
LIMITED REVIEW REPORT

To the Board of Directors of Dilip Buildcon Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Dilip Buildcon Limited (‘the Company’} for the quarter and six months ended 30%
September 2018 attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

This statement is the responsibility of the company’s management and has been approved
by the Board of Directors of the company. Our responsibility is to issue a report on these
unaudited financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we pian and perform the review to obtain moderate assurance as to whether the statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not
‘express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance
with applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFC/FAC/62/2016 dated July 5, 2016
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Mukund M. Chitale & Co. For MSG & Associates
Chartered Accountants Chartered Accountants
Firm Registration No. 106655W Firm Registration No. 010254C
a l ' 2 CHITA i, :

-~ @‘\Q ‘.&.- d\—\ﬂf_§¢o

= (B¢ mumear 35

(S.M. Chitale) ¥ ‘e

Partner %’fera . Ac‘éu‘p‘?’
M. No. 111383
Place : Bhopal Place : Bhopal

Date : 13.11.2018 _ Date : 13.11.2018



N\

(saxey Jo 1aN)
S8'ZE {ee1E) (8£:L%2) 8¥'LS 66T {Lz's0E) 50| 40 Jjoad 03 P3YISSE|IRL 3q JOU ||Im Tey) Sway|
Jwosy| aasuayudwo) Byl X
0T'0£0'29 6T YIB'ET IFTIS'EE 16'881'SZ £2°095°1T 15'2ZER (11A-11A) SUORRISdO UINUITUOD WOk Iord|  XI
SS'P90E (szzov'T) {€0'85L'E) (zs1EL'T) {£9'558'T} (1s'€z0'2) xe i passjaq {z)
ETLLTT ETLLTT 1600 LEGOL ETLLT'T ¥8'6ET'E Xe L waLn) (1)
asuadxa xe)| A
8L'TLE'99 1T°669'€Z 09'590'v¢ 9£'925'PT £2'186'01 ¥8'BES'6 (IA-A) Xl a4058q Woud| 1A
{££025'T) - - - sway| jeuondaoxg] (A
§5°768°L9 L1'669°€T 09°590'vE 9L'925tZ EL'T86'0T +e'8ES’s (A1) xe3 pue swa) [euondadxa alojaqiyold| A
00'LvT'80L 0T’ £9%'T0E ST0ET'PLE 61910022 ZLOTS LYY L6 ETT'YST (A1) sasuadx3 @101
2914281 6¥'556'8 62 8ZLTT 86089’ 69 T08'E TE'L6VS sasuadxa Jayi10i))
9Y'S6Y'LT PE'S9T'ET 08'TLT'ST VEEYSL 09'85L°9 opeTLL a5uadxa uojiesjlowe pue UoNEPa.dag(d)
6LEVY'IY TPLo1Te [4: 13T 74 69°20T°ZT 8r'vOT'TT €1°291°2T 150D asueuld (p)
EQGET'ST LE'TT6"9 09'166'L 05ZI6'E ¥8'90v'E 0E'6L0Y asuadxa sjyausq asAo|dw] ()
553.490.ud-u-yIOM
SO'9ESTT (96999°pT) T6L9T'E 85°50Z°0T (ega-gsz 0T} {99'8€6'9) pue 5pood paysiuy jO 530U Uy saduey) (q)
sasuadx3
§2'092'685 S8°E28V9T €5°661°2TE OT'S19°081 YELELTET EP'Y8STET Bunesad( pue pawINSUO3 s|eUAR|A Jo 1503 (e)
sasuadxa| Al
SS'6ET'9LL LT99T'STE 9L'SET'800 S6'TVS VT SP'Zeb’8st T8'ZS9E9T (11 +1) awoou) k3oL
98’1881 LS'8LS 3T &4 GEETH 8TEIE 9T1082'1T swosusayio|
65 £8S'vLL 0L £85YTE 12700901 95°6Z9ErE LUBLT'BST S9TLETIT suofiesadQ wouy enuassy] |
paupny pa1pneun paypneun paypnreun paypneun paitpneun
ST-EW-TE L1-d35-0¢ gtr-das-0¢ gr-un[-g¢ £1-035-0¢ 81-das-0f
popud Jea) SYIUOW XIS papua Ja3pen sienaed ON"IS
augjepugls )
{syyeq vl "sd) , 114vd

8102 "0f 1oquiaidas papua syjuow x15 pue JapeNY ay) 10§ S)NSAY [EDURLILY DUOIRPURLS PAIPNEUQ JO UALIIES

68981001d900ZdINLOZSTT NID
ysapead eAypely ‘9T0z9y-|edoyd ‘ peoy Jejo) ‘lieyg euny) ‘a3en yAuis ueArien PUIAOD BPISU| § TON 10|d : 2140 paialsiday

pajwi] uodpjing dijia




SE'SY VLT ST 9'81 98 og's painpg (q)
SE'sh Wit YT ¥9'8T at'g8 98’ nseg {e)
(suonesado 3ununuod 1oy) aieys a4 sFupuaes (| x
$6'290'Z9 T6°T6L'ST £9°E95'EE 6E°9pS'ST 9T'SLSTT vzitoe {x+x1) [{xe1 sa3ye) ausoduy 3ajsuayadwo) [eyos| 1x
paypny paypneun Patipneun Paipneun patipneun paypneun
81-1BIN-TE £1-das-0f g1-das-pg 81-unr-o¢ £1-das-pg 8T-das-0¢
papua Jeay SIUow xis papua Jajend signaiied ONIS
auojepues
(syxe up'sy) 1 .04vd

810Z '0f Jaquiaidas papus syjuow Xig pue Jeuend 3y1 Joj SYNSeY [BjPUEL] duojepuels pajpheUn J© Juaale}s
689810D14900TdW L0251 NID

ysapeid eAypew ‘gT0Z9t-fedoyg * peoy Jejoy ‘ieyg eunyd ‘aleg Y3ujs uehesen pujACD 3pIsU| § ON J0]d ¢ 3130 paIsiday

paywi] uodpjing dijiq




Dilip Buildcon Limited

Registered Office : Plot No. 5 Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road , Bhopal-462016, Madhya Pra
CIN: L45201MP2006PLCO18689

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 13 November 2018.

2 The above unaudited standalone financial results are in compliance with Indian Accounting Standards (Ind AS)
notified by the Ministry of Corporate Affairs, read with SEBI Circular no CIR/CDF/FAC/62/2016 dated Sth July, 2016
and have been subjected to limited review by the Statutory Auditors .

4 Statement of assets and liabilities as per regulation 33(3){f) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016.

ASSETS

{1} Non-current assets
(a) Property, plant and equipment 178,139.03 182,899.75
{b) Capital work in progress 2,082.68 -
(¢} Other Intangible assets 242.34 292.42
(d)} Non-current financial assets - -
(i} Non-current investments 24,206.35 24,150.61
(i) Other 30,560.52 29,818.52
{e) Other non current Asset 56,967.57 54,499.79
Total Non current Assets . 292,198.49 291,661.09
(2} Current assets
{a) Inventories 213,428.11 202,623.40
{b) Financial assets - -
{i) Trade receivables 124,762.31 138,443.36
{ii} Cash and cash equivalent 15,832.28 16,129.82
(i} Loans 59,507.61 55,990.67
{iv) Others ) 29,536.87 23,272.61
{c ) Current tax asset {Net) - 2,108.86
(d) Other current assets : 133,576.43 112,261.56
Total Current Assets 576,643.61 550,830.28
Non current Assets held-for-sale . 29,610.54 29,610.54
. ...898,452.64] 87210191
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 13,676.98 13,676.98
{b) Other equity 263,943.85 232,029.05
Total equity 277,620.83 245,706.03
Liabilities
{1} Non-current liabilities
(a) Financial liabilities
(i} Borrowings ) 103,665.16 104,269.18
(b} Provisions 7,040.97 ©6,320.49
{c ) Deferred tax liabilities 6,980.04 10,670.90
{d} Other non-current liabilities 32,554.19 99,587.16
Total Non current liabilities 150,240.36 220,847.73
{2} Current liabilities
(a) Financial liabilities
N

&L



(i) Borrowings 2259,403.38 172,794.84
(ii) Trade payable -
(a) total outstanding dues of micro enterprises and small 73.36 133.72
enterprises;

(b) total outstanding dues of creditors other than micro enterprises 112,756.00 150,643.86

and smali enterprises;

(i} Other current financial liabilities 41,892.34 32,249.39
(b} Other current liabilities : 55,307.64 21,280.60
(c) Provisions 1,218.76 995,55
Current tax liability . 329.43
Total current liabilities 440,980.91 378,087.96
Liabilities in repsect of non current assets classified as held for sale 29,610.54 27,450,19
Total liabilities 620,831.82 626,395.88

. 898,452:64] "

The company had signed indicative Term sheet with a party on August 24, 2017 in respect of 24 subsidiaries for
divestment of its entire stake, The Share acquisition cum shareholders agreement in respect of these 24 subsidiaries
was entered into in March 2018, Based on the agreements, the Company has sold 70% of its shareholding in respect
of nine subsidiaries and 48.90% in respect of one subsidiary upto 31 March 2018. The Balance shareholding in these
companies will be transferred on fulfilment of the conditions as specified in the Share acquisition cum shareholders
agreement. in respect of the balance 14 subsidiaries, the actual transfer of shares will be executed after obtaining
the necessary approvals as specified in the Share acquisition cum shareholders agreement.

The Company had made an application to the Income Tax Settlement Commission in respect of A.Y. 2007 - 2008 to
ALY, 2013 - 2014 in pursuance of Survey Proceedings us. 133 of the Income Tax Act, 1961 in the earlier years. During
the quarter ended 30 September 2017 the Company had received Order from the Income Tax Settlement
Commission, and the Final Order giving effect from the Income Tax Department resulting into additional provision of
Rs. 1277.13 lakhs made in that quarter which was reflected under current tax.

Provision for Tax for the current quarter has been made as per Sec.115 !B of the Income Tax Act, 1961, Tax Expense
includes provision for current tax {Net of MAT Credit entitlement) and deferred tax.

The company is in the Business of Construction and Engineering Contracts and the business of Construction and
Development of Real Estate is at a nascent stage and no actual operations have commenced.

Figures relating to previous quarters have been regrouped / rearranged, wherever necessary.

For and on behalf of the Board of Directors of
Dilip Buildcon Limited

\/

Place : Bhopal é E

Date : 13 November 2018 Dilip Suryavanshi
Managing Director
DIN - 00039944
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EARNINGS RELEASE

O

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Date: November 13, 2018

STANDALONE PERFORMANCE FOR THE QUARTER ENDED SEPTEMBER 30, 2018

HALF YEARLY REVENUE OF RS. 40,820 Mn, UP 25.5% (Y-0-Y)
HALF YEARLY NET PROFIT OF RS. 3,356 Mn, up 41.1% (Y-0-Y)

Bhopal, Madhya Pradesh: November 13, 2018 — Dilip Buildcon Limited (NSE: DBL; BSE: 540047),
India’s largest road construction company, with PAN India presence, today announced their un-audited
financial results for second quarter and half year ended September 30, 2018.

STANDALONE FINANCIAL PERFORMANCE:

( mn) Q2FY19 | QIFY19 | Q2FYI8 | YoY (%) | HIFY19 | HIFYI8 | YoY (%)
Revenue 16,365 24,454 15,849 3.26% 40,820 32,516 | 25.50%
EBITDA 2943 4,418 2884 2.03% 7361 5913 24.50%
EBITDA

Margin 17.98% 18.07% 18.20% - 18.03% 18.18% -
(%)

PAT 802 2,555 1158 -30.74% 3356 2379 41.07%
PAT

Margin 4.90% 10.45% 730% | -240bps | 8.22% 7.33% 91bps
(%)

EPS (Rs.) 5.86 18.64 8.46 30.73% | 24.54 17.42 40.87%

KEY HIGHLIGHTS FOR THE QUARTER

O
O

O

Won Jayant OCP Project Singrauli, Mining Project worth Rs. 717 crores in the state of MP.
Won MDO Contract of Pachhwara Central Coal Block, Mining Project worth Rs. 32,156 Crores
in the state of Jharkhand.
Completed Majalgaon-Kaij EPC project worth Rs. 288 crores, 280 days prior from the scheduled
completion date, entitled for maximum early completion of Rs14.4crs in the state of Maharashtra.
Completed Kalamb—Ralegaon-Wadki EPC project worth Rs. 292.5 crores, 210 days prior from
the scheduled completion date, entitled for maximum early completion of Rs14.6c¢rs in the state
of Maharashtra
Won project worth Rs1792 crs after Q2 including Indore and Bhopal Metro
Received Final Sanction for 8 projects and in-principle sanction for 3 Projects out of 12 HAM
projects till date. Balance 1 project is in final Stage.
Received 'Fastest Growing Construction Company (Large) Award' and 'India's Top Challengers
Award 2018' at the 16th Construction World Global Award 2018
Won four prestigious awards at the 8th Annual Construction Week — India:

o Infrastructure Company of the year

o Infrastructure Person of the year (Mr. Devendra Jain)

o Road Contractor of the year

o Roads & Highways Project of the year (Amritsar Taran Taran)

Dilip Buildcon Limited

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016



O

DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

ORDER BOOK

The net order book as on 30™ September stands at Rs.23,935Crs (excluding GST) 88.4% of the order
book is constituted by roads, highways and bridges project. Urban development projects contribute 0.4%
and Mining contributes 11.3%.

91% of the order book is from the Central Government. 9% of the order book is from the State
Governments.

02FY19: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS

For the quarter ended 30" September, 2018, DBL achieved revenue of Rs. 16,365 Mn, an increase of
3.26% as compared to Rs. 15,849 Mn in the corresponding period of the previous year. Increase in
revenue is primarily on account of conversion of order book through superior execution and operational
excellence

Operating expenses increased by 3.53% to Rs.13,422 Mn as against Rs. 12,965 Mn in corresponding
period of the previous year which is in line with revenue growth

Profit after tax was decreased by 30.74% at Rs.802 Mn as against Rs.1158 Mn in the corresponding
period of the previous year. The reason for the decrease of profits were mainly due to the unavailability of

benefit of Sec 80-IA as per Income Tax Act, 1961 on most of the projects.

Basic earnings per share (EPS) for the quarter ended 30™ September, 2018 was Rs.5.86 as against Rs.8.46
in the corresponding period of the previous year

Net Working Capital Days has reduced from 127 days in Q2FY 18 to 96 days in Q2FY 19
The capital expenditure for the quarter ended 30" September, 2018 was Rs.1050Mn

SEGMENTAL CONTRACT REVENUE BREAKUP (X Mn)

Roads & Bridge Irrigation Urban Mining
4%, 01% Development 1%
+817%
Q2FY19 14,251 24 83 1,833
Q2FY18 13,664 284 9 1,857

ABOUT DILIP BUILDCON LIMITED
_________________________________________________________________________________________________________________________

Dilip Buildcon Limited
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016




DILIP BUILDCON LIMITED
INFRASTRUCTURE & BEYOND

Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full service infrastructure company
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation,
industrial, commercial and residential buildings with a presence in over 17 states. DBL’s current order
book is INR 23,935Crs (excluding GST). DBL is the largest owner of construction equipment’s with
10,664 nos and largest employer in road construction industry with an employee base of 33,812
employees. DBL is known for its execution capabilities and has completed over 90% of projects before
time and winning an early completion bonus of INR 4,047 Mn in the last 6 years.

FORWARD-LOOKING STATEMENTS

All statements included or incorporated by reference in this presentation, other than statements or
characterizations of historical fact, are forward-looking statements. These forward-looking statements are
based on our current expectations, estimates and projections about our industry, management's beliefs and
certain assumptions made by us. Although Dilip Buildcon Limited believes that the expectations reflected
in such forward looking statements are reasonable, there can be no assurance that such expectations will
prove to be correct. Any forward-looking statement speaks only as of the date on which such statement
was made, and Dilip Buildcon Limited undertakes no obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. No assurance can be given
that actual results, performance or achievement expressed in, or implied by, forward looking statements
within this disclosure will occur, or if they do, that any benefits may be derived from them.

Dilip Buildcon Limited
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016



