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Dear Sir / Madam,

Please note that the Board of Directors of the Company at its meeting held on October 21, 2022 has
approved Un-audited Consolidated & Standalone Financial Results for the quarter and six months ended
September 30, 2022. A copy of the results along with the Limited Review Report is enclosed herewith.
Further, Board of Directors has amended Code of Conduct for Regulating, Monitoring and Reporting of trading
by Designated Persons and Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information in compliance with Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015.

Please refer website of the Company (www.irb.co.in) for copy of the Corporate Presentation under Investor
Relation Section of the website of the Company.

The Board Meeting commenced at'” " " and concluded at

You are requested to kindly take a note of the same.

For IRB Infrastructure Developers Limited
A
Meh.ui Patel
Company Secretary
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial
results of IRB Infrastructure Developers pursuant to the Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To The Board of Directors IRB Infrastructure Developers Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of IRB
Infrastructure Developers Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and
its subsidiaries together referred to as the ‘Group’) and its share of the net profit/(loss) after tax and
total comprehensive income /loss of its joint ventures for the quarter ended September 30, 2022 and
the year to-date results for the period from April 01, 2022 to September 30, 2022 (‘the Statement’),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations').

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently daes not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable,

4, This Statement includes the results of the Holding Company and entities as stated in Annexure 1.
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 to 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review financial results of 15 (fifteen) subsidiaries included in the Statement, whose
financial results reflect total assets of Rs. 27,89,441 lakhs (before consolidation adjustments) as at
September 30, 2022 and total revenues of Rs. 1,15,064 lakhs (before consolidation adjustments) and Rs.
2,73,765 lakhs (before consolidation adjustments), total net profit after tax of Rs. 8,060 lakhs (before
consolidation adjustments) and Rs. 31,549 lakhs (before consolidation adjustments) and total
comprehensive income of Rs. 8,005 lakhs (before consolidation adjustments) and Rs. 31,439 lakhs
(before consolidation adjustments), for the quarter ended September 30, 2022 and for the period from
April 01, 2022 to September 30, 2022, respectively, and cash flows (net) of Rs. 4,723 lakhs for the
period from April 01, 2022 to September 30, 2022, as considered in the Statement. The Statement also
includes the Group's share of net profit/(loss) after tax of Rs. 17 lakhs and Rs. (64) lakhs and total
comprehensive income / (loss) of Rs. 17 lakhs and Rs. (64) lakhs for the quarter ended September 30,
2022 and for the period from April 01, 2022 to September 30, 2022, respectively, as considered in the
Statement, in respect of one joint venture whose interim financial results has not been reviewed by us.
These interim financial results have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and a joint venture, is based solely on the report of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

7. The unaudited consolidated financial results reflect total assets of Rs. 10,14,799 lakhs (before
consolidation adjustments) as at 30 September 2022 and total revenues of Rs. 65,588 lakhs (before
consolidation adjustments) and Rs. 1,04,945 lakhs (before consolidation adjustments), total net profit
after tax of Rs. 1,470 lakhs {before consolidation adjustments) and Rs. 2,302 lakhs (before consolidation
adjustments) and total comprehensive income of Rs. 1,468 lakhs (before consolidation adjustments) and
Rs. 2,301 lakhs (before consolidation adjustments) of 7 (Seven) subsidiaries for the quarter ended
September 30, 2022 and for the period from April 01, 2022 to September 30, 2022, respectively, and
cash flows (net) of Rs 2,078 lakhs for the period from April 01, 2022 to September 30, 2022, as
considered in the unaudited consolidated financial results which has been reviewed by Gokhale & Sathe,
Chartered Accountants, one of the joint auditor of the Holding Company . The unaudited consolidated
financial results also include the Group's share of net loss after tax of Rs. 2,453 lakhs and Rs. 5,713 and
total comprehensive loss of Rs. 2,453 and Rs. 5,713 for the quarter ended September 30, 2022 and for

& 2
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the period from April 01, 2022 to September 30, 2022, respectively, as considered in the Statement, in
respect of one joint venture, whose interim information has been reviewed by Gokhale & Sathe,
Chartered Accountants, one of the joint auditor of the Holding Company .

our conclusion is not modified in respect of the above matter.

8. The unaudited consolidated financial results of the Group for the quarter and six months ended
September 30, 2021, included in the Statement, were reviewed jointly by B S R & Co. LLP, Chartered
Accountants, and Gokhale & Sathe, Chartered Accountants, the statutory auditors of the Group, whose
report dated October 26, 2021 expressed an unmodified conclusion on those unaudited consolidated
financial results.

The unaudited consolidated financial results for the quarter ended June 30, 2022 included in the
statement, were reviewed jointly by B S R & Co. LLP, Chartered Accountants, and Gokhale & Sathe,
Chartered Accountants, the statutory auditors of the Group, whose report dated August 5, 2022
expressed an unmodified conclusion on those unaudited consolidated financial results.

The consolidated financial results for the year March 31, 2022, included in the statement, were audited
jointly by B S R & Co. LLP, Chartered Accountants, and Gokhale & Sathe, Chartered Accountants, the
statutory auditors of the Group, whose report dated May 17, 2022 expressed an unmodified opinion on
those audited consolidated financial results.

Our conclusion is not modified in respect of the above matters.

For Gokhale & Sathe For M S K A & Associates
Chartered Accountants Chartered Accountants
ICAl Firm Registration No.103264W ICAIl Firm Registration No.105047W

g

TN, v et

R (en o)

a4l b

Chinmaya Deval ; NN { Siddharth lyer
Membership No.: 148652 ”",n‘ 4" Membership No.: 116084
UDIN: 22148652BANDLR4838 — UDIN:22116084BANEAO3406
Mumbai Mumbai

21 October 2022 21 October 2022



Gokhale & Sathe MS K A & Associates

Chartered Accountants Chartered Accountants
304/308/309, Udyog Mandir No.1, 602, Floor 6, Raheja Titanium
7-C, Bhagoji Keer Marg, Western Express Highway,
Mahim, Mumbai 400 016. Geetanjali Railway Colony,
Telephone + 91 (22) 4348 4242 Ram Nagar, Goregaon (E),
Fax + 91 (22) 4348 4241 Mumbai 400063,

INDIA Tel: +91 22 6831 1600

Annexure 1

List of subsidiaries included in the consolidated financial results of IRB Infrastructure Developers Limited:

Sr No Name of Entity Relationship with
holding company

1 IRB Ahmedabad Vadodara Super Express Tollway Private Limited Subsidiary
2 Modem Road Makers Private Limited Subsidiary
3 Mhaiskar Infrastructure Private Limited Subsidiary
4 Ideal Road Builders Private Limited Subsidiary
5 IRB Kolhapur Integrated Road Development Company Private Limited Subsidiary
6 IRB Goa Tollway Private Limited Subsidiary
7 ATR Infrastructure Private Limited Subsidiary
8 IRB Sindhudurg Airport Private Limited Subsidiary
9 Aryan Toll Road Private Limited Subsidiary
10 Aryan Infrastructure Investments Private Limited Subsidiary
11 Thane Ghodbunder Toll Road Private Limited Subsidiary
12 IRB MP Expressway Private Limited Subsidiary
13 Aryan Hospitality Private Limited Subsidiary
14 IRB Infrastructure Private Limited Subsidiary
15 MRM Mining Private Limited Subsidiary
16 VK1 Expressway Private Limited Subsidiary
17 VM7 Expressway Private Limited Subsidiary
18 GELl Expressway Private Limited Subsidiary
19 IRB PS Highway Private Limited Subsidiary
20 Palsit Dankuni Tollway Private Limited (up to 1 April 2022) Subsidiary
21 Pathankot Mandi Highway Private Limited Subsidiary
22 Chittoor Thachur Highway Private Limited Subsidiary
23 Meerut Budaun Expressway Limited Subsidiary
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Annexure 1 (Continued)
List of Joint Ventures included in the consolidated financial results of IRB Infrastructure Developers Limited:

SrNo Name of Entity Relationship
1 MMK Toll Road Private Limited Joint Venture
2 IRB Infrastructure Trust Joint Venture

Subsidiaries of IRB Infrastructure Trust

1 AE Tollway Limited Joint Venture
2 Yedeshi Aurangabad Tollway Limited Joint Venture
3 IRB Westcoast Tollway Limited Joint Venture
4 Kaithal Tollway Limited Joint Venture
5 Solapur Yedeshi Tollway Limited Joint Venture
6 CG Tollway Limited Joint Venture
7 Udaipur Tollway Limited Joint Venture
8 Kishangarh Gulabpura Tollway Limited Joint Venture
Y IRB Hapur Moradabad Tollway Limited Joint Venture
10 Palsit Dankuni Tollway Private Limited (from 2 April 2022) Joint Venture
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INFRASTRUCTURE DEVELOPERS LTD

Part 1= Statement of Unaudited Consolidated Financial Results for the quarter and siv manths ended September 30, 2022
(s in Lakhs except carmimngs per share data)
Quarter ended Six months ended Year ended
Sr. T 30.09.2022 30.06,2022 30.09.2_021 _1_u.uu.2luzz 30.09.2021 31.03.2022
No, (Unaudired) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
4) Revenue from operations 1.34,293.31 1,92,437 21 1.46,524.18 326,752 52 3,09,096 37 5.80.370.00
b) her income 9.585 98 7.082 98 192046 10,668.96 8396 65 53,174 53
Total lncome {(a)+(b)) 1.43,881.29 1.99,540.19 1,50,444.64 3.43,421.48 3.17.493.02 6.35,544.55
1 [Expenses
a) Cost of material consumed 5,170 49 1808799 9,840 24 23,258.48 2445246 47,012.53
h.! Road work and site expenses 4407413 51,72245 48,769 88 95, 706 58 1,11,285 19 1.90,838 25
¢) Emplovee benefils expense 8,393.9) 8,281.24 6,960 14 16,677.15 14,920 80 28.732.14
d) Finance costs 38.926.08 18,495 11 47.698.52 77.421.16 94,449 28 189,062 29
2) Depreciation and amortisation expense 19,185.78 20,310.45 16,515.65 3949623 30,155.36 68276 93
1) Other expenses 10,144.90 8.302.78 5,188 98 18,447 68 16,683 78 34.037.53
Tatal Expenses ((2a) to (21)) 1,25.897.26 1.45,200.02 1,38,973.41 2.71,097.28] 2.91,946.87 5,57,959.68
3 |[Profit before tax and share of profit / (loss) 17,984.03 54.340.17 11,471.23 72,324.20 25,546.15 77,584.87
of joint ventures (1) - (2)
4 |(Loss) from Joimnt Ventures (2,436 68) (3.340.54) (3,562 28) (5,777 22) (6,957.79) (22.62] 52)
3 IProfit before tax (3) +(4) 15,547.35 50,999.63 7,908.95 66,546.98 18,588.36 54,963.35
6 |Tax expenses
Currént tax 333758 13,354.72 4,008 63 16,692 .30 10,743 42 17,819.67
Deferred tax 3.67922 132544 (330.48) 5,004 66 (3,576.53) 1.003.76
Total tax expenses 7,016.80 14,680.16 3,678.15 21,696.96 7,166,89 18.823.43
7 |Profit after tax (5)—(6) 8,530.55 36,319.47 4,230.80 44,850.02 11,421.47 36,139.92
8 |Other comprehensive income not to be
reclassified to statement of profit and loss
in subsequent period / year:
Mark 1o market gain / (loss) on fair value 4,996 80 358768 2,753.34 8,584 48 553449 244741
measurement of mvestments (net of tax)
Re-measurement ol gamn / (loss) on defined (71 44) (48.72) (27 .86) (120.16) (33.72) (223.17)
benefit plans (net of 1ax)
Other comprehensive income/ (loss) for the 4,925.36 3,538.96 2,725.48 8,464.32 5478.17 2,224.24
period / year, net of tax
. |Total comprehensive income / (loss) for the 13,455.91 39,858.43 6,956.28 S3,314.34 16,900.24 38.364.16
’ period [ year (T) +(8)
Aunbuiable to
Equity holders 13,455.91 39,858.43 6,956.28) 53,314.34 16,900.24 38364.16
Non-controlhing nterest % i | d
Pard-up equity share capital (face value - Rs 60,3%0 .00 640,390 00 35,145 00| 6(),390.00 35 14500 60,390 00
W 10 per share)
11 1Other equity 119617413
. |Earnings per share (of Rs [0 each) basie and 41 601 1.20* 743" 3.25° 8.69
H diluted - (Rs.) (*nol lised)
# includes notional interest accrued on deferred payment of acquisition cost of concession arrangement in SPV as per IND AS 109 amounting to Rs 116,01
lakhs (Quarter ended June 30, 2022 114 75 lakhs, Quarter ended September 30, 2021, Rs. 1,772.27 lakhs ) for the quarter ended September 30, 2022 and
Rs 230,76 Jakhs (Six months ended September 30,2021 | Rs 3,525 28 lukhs) for sex months ended September 30, 2022
See accompanying notes Lo the unaudited consolidated financial results
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Part - 1z Consolidated Balance Sheet as at September 30, 2022 INFRASTRUCTURE DEVELOPERS LTD
(Rs. in Lakhs)
Asat As at
Particulirs 30.09.2022 31.03.2022
(Linaudited) (Audited)
ASSETS
Non-current assets
Property. plant and equipment 95.437.55 94,584.59
Capital work m progress 1,107.81 2,675.55
Right fo use asset 95925 1.158.28
Goodwill on consolidation 780 42 T80.42
Other Intangibie assets 25.93,728 48 26,30,586.18
Intangible assets under development 30,797.19 357132

Financial assets
1) Investments
a4, investment in joint-ventures
b other investments
it} Trade receivables
111) Other financial assets
Deferred tax assets
Other non-current assets
Total non-current assets (A)
Current assels
Inventories
Financial assets
i} Investments
i1) Trade receivables
ii1) Cash and cash equivalents
iv) Bank balances other than (iii) above
v) Loans
vi) Other financial assets
Curren tax assels (net)
Other current assets
Total current assets (B)
Assels classified as held for sale (C )
TOTAL ASSETS (A+B+C)

EQUITY AND LIABILITIES
Equity
LEquity share capital
Other equity
Total equity (A)
Liabilities
Non-current liabilities
Financial liabilities

1) Borrowings

1) Lease labilites

i) Other financial liabilities
Provisions
Deferred tax liabilities
Other non-current labilities
Tatal Noun-current liabilities (B)
Current liahilities
Fununcial liabilities

1) Borrowings

1) Lease fiabilities

i) Trade payables

a) total outstanding dues of micro enterprises and small enterprises
b) total outstanding dues of ereditors other than micro enterprises and small enterprises

w) Other financial habilities
Other current liabilities
Provisions
Current tax labilities (net)
‘Total Current liabilities (C)
TOTAL LIABILITIES (D=B+C)
Liabilities relating to assets held for sale (E )
TOTAL EQUITY AND LIABILITIES (A+D+E)

4,01,757.25

39525112

55,366 85 4882133
13,588.07 3998854
3,96,028 67 49322142
9.822.89 12.890.88
197 44 38104
35,99,571.87 37,43.916.67
28,991.91 31,745.89
2762344 46,349 85
1,60,317.88 99 354 69
15,104.31 5,297.48
1,97.803.30 1,69.087.08
56,90943 41,796.13
37.540.80 2691099
7,508.94 8,166.12
67.153.17 84,037 07
5,98,953.18 5.12,745.30
1,46,728.64 -
43,45,253.69 42,56,661.97
60,390 00 60.,390,00
12,41,861.55 11.96,174 13
13,02,251.55 12.56,564.13
14,29,089 60 154747180
651.09 85064
10,92.426.64 112063992
6,530.77 5.204.30
10,672 86 £.536.99
19,205 12 2965615
25,58,576.08 27,12.360.00
2,32,32541 1,21.054 95
379.81 34925
4.040.00 5,145 .89
2728533 31302633
85,780 44 1,07.173.01
12,423 93 18.248.06
99238 757.99
8.949 65 1.982 16
3,72.176.95 2,87,737.84
29,30,753.03 30,00,097.84
1.12.249 11 -
43,45,253.69 42,56,661.97




Part 101 - 1 fited € hdated 5 of cush flows for the siv months ended September 30, 2022

{R5 in Lakhs}
Siv months ended Six months ended
Partienlars 30092022 30.09,2021
(Luandited (Unaudited)
Cash Mows Tram operating activities
Profit before tax 63, 546 98 18,588 36
Adjustments to reconcile before tax to net cush flows:
Dey and amor 19,496 23 30,155 36
Resurfacimg expenses 1,144 45 (26 80)
Net {zain) on sale of property, plant and equipment (40'93) (34 15)
Fair value {loss) on mutual funds 4 (527 75)
Ciaunt on fanr value of other rec bl (2.894.91) (K% On)
Share of luss (net) from jomt ventures §,7772} 6,957 78
Net (ean) on sale af current investment (89.63) (30.27)
Extinguishment of prermum luability P 2464 13
Provision writien back & (42811
Allowanee for eredit imparred 3 64) 04
Finange-cists 1742116 B4, 449, 28
Ierest income (13,529 #6) (6,073.37)
Irserest imcome on unwimdmg of loan (244 20) {244 20)
1,73,586.50 1,45,803.35
Operating prafit before working cupital changes
{Deerease) 1 irade payables (4,563 04) (6,949 16)
Inciease in provisions 26110 284 34
(Décrease) / Increase in other finanal labilities (8,775 48) 5,005 29
(Decrease) i other habilites (1,777.21) (12,015 52)
(Increase) m triade recevables (14,562 72) (39,144 91)
Decrease in invenlones 175398 becr F I3
{Decrease in lowns 211 50 4631
{Increase) in other financial assets (39,693 06) (9,957 03)
Decrease / {Inarease) i other assets 5,565 62 (38,787 34)
Cash generated from operations 1,13,007.19 45,506.44
Taxes paid {net) (9.215.47) {5,001.37)
Net cash Mows generated from operating activities 1A) 1,00,791.72 40,505.07
Cash Nlows from investing activities
Addiuen 1o bile assets includ gible assets under development and (52,70023) (29,071 27)
capital advances
Purchase of property, plant and equipment (2,042.08) (480.60)
Proceeds fram sale of property, plant and equipment 34663 181 70
Proceedsiredemplions from sale of non-current investments 2,039 51 1,297 58
Investment in joint vénture (12,362.07) {19,463 20)
Tt given (o joimt yentures (15,324 80) (42,117 00)
Loan repaid by joint ventures - 48288 27
P ds from sale/( purchase) of curtent m (net 1874043 4,900.9)
{Investment in)/proceeds from maturiy of bank deposits (28,717 95) 676 89
(having origmal maturity of mare thar three maonths) (net)
Imterest received 7,715950 6,067 91
Net cash Nows (used in) investing nclivilies (B) 82,261.06) (29,079.81)
Cash fNlows from linaneing activities
Proceeds from non-current borrawings 14,852 99 21,163 16
Proceeds from 1ssue of non-convertible debentures - 35,000 00
Repavment of non-convertible debemures (4,568 48) .
Repay ment of norecurrent borrewings (24,625 33) (22,534 98)
(Repayment)/proceeds of eurrent horrowings (net} 74,845 46 30,494 22
Payment of lease lisbilities (226.80) (258 70)
Famance cost paid (64,448.20) (75,188 78)
Diwvidend pad on equity shares (7,548.7%) .
Netcush ows {used in) financing activities i) _(11,719.11) (15,320.05)
Net inerease / (decrease) in cash and cash equivalents (A+B+() 981155 3,894 79)
Cash and eash equivalents at the beginming of the petiod 472825 64,803 76
Cash wnd cash equivalents ai the end of the perind 14,539.80 60,%08.97
Components of cash und cash equivalents
Balances with scheduled banks
« Trisst, retention and other eserow necounts 365 14 a9] 51
- C'urrent accounts 11,434 45 55,308 26
- In deposit accounts with orznal maturity less than 3 manths 217359 3.916 13
Cash on hand 1,iz513 1.237.72
Less: Book evesdrabl (574 00) (545 BS)
Add Ausets held for sale G 49 L
Total cash and cash equivalents 14,539.80 60,908,97




Purt IV: Report on L fited € lidated Seg
(Rs. mlakhs)
Quarter ended Six months ended Year ended
Particulars 30.09.2022 Jobe. 2022 30.09.2021 30.09.2022 30092021 31.03.2022
(Unuudited) (Unaudited) (Unaudited) (u Lited) (Unaudited) {Audited)
I, Segment Revenue
a4 BOT TOT Prajects AT.HT1RT 5122413 44,064 49) GE R90 00 #1471 53 1,78, 748 3%
f Construction £6,090, 76 |, 40,5601 7] 101,833 35 126,656 93 226,481 06! 3,99.588 94
o \nallocated catpordia 526 68) 6729] 626 34 1,19% 59 1.143 78 2,032 67
Tatal 13429531 1,92,457.21 1,46,524.1 ll 3,26,752.52 3,09,096.37 5,80,370.00
Less Inter segmenl revemic - - = = 3 |
Revenue from Operations 134,29531 1,92,457.21 I.“..!l-l.ll] 3,26,752.52, 3,9,096.37 5,80,370.00,
1, Segment Results
& BOT/TOT Projects 23,481 80 T HRSRT 24,052 39 3336767 44,472 55 96,855 83
b Construgnon 23341 15 0003376 31,018 86 8337491 6761061 1,21,214.13
¢ Unillocated corporate {29621} (198 65) 264 49) {594 86) 461 42 (236 45)
Total 48,526.74 £7,620,98] 55,335.74 136,147.72 1,12,544.38] 2,17,833,51
Less Interest (38,926.05) (38,495 1) (47,698 52) (77421 16) (94,449 28)]  (1,89.062.29)
:fkh:m;m;::::::: MEE - 838334 521330 383401 13,597 64 745105 48813 65
(Loss) from Joint Ventures 12,436 68) (3,340 54)) (3,562 28) B3I {6,957 79) (22,621 52)
3. Profit before bax 15,547.35 50,999.63 7,908.95 46,546,98 18,588.36| 54,963.35
Segment Assely
a BOT/ TOT Projects 24,79.828 91 24.96,138.32 26,5759 86 24,779,828 91 26,57,591.86 251751077
b Construchon 898,329 19 9.89,26] 34 6,80,163 55 8,98,3209 19 6,80,163.55 047,734 O8
¢ Unallocated corporate 8,20,366 95 s.z:.wsmi 8,50,501 04 820,366 95 8,50,901 04 79141712
41,98,525.05 um,:m‘:.'rs' 41,88,656.45 41,98,525.05 41,88,656.45 42,56,661.97
Assets held for sale 1,46,728 64 s g 146,728 64 = .
Tatal (A) 43,45,253,69 43,09,307.75 41,88,656.45| 43,45,253.69| 41,88,656.45|  42.56,661.97
Sugment Liabilities
a BOT TOT Progects 11,58,076.52 11,78, 166 91 13,59, 386 45 11,58,076 52 13,59,386 43 11,96,503 56
b Construetion 90371 14 1,01,133.02 144,405 16 90,371 14 1,44,405 16 1,273,091 69
¢ Unallocated corporate 16,82.305 37 17,33,663 42 19,78,450 84 16,82,305 37 19,78, 450 84|  16,80,502 59)
29.30,753.03 30,12,963.35 34822424 19,36,753.03 34,82.242.45 30,00,097.84
Linbilfies relating to assets held for sale 11224911 - 1 112249 11 s q
Total (B) 30,43,002.14 30,12,96335 34.!\2.242.4\5]— 30,43,002.14 348224245 30,00,097.84
Tatal (A)=(B) 13,02,251.55 12,96,344.40 '.'.M.-ll-l,ﬂﬂ! 13.02.251.55 7.06,414.00 11,.%.561.]3]

il The Segment reporting of the Group has been prepared m aceordavice with Indian Accounting Standard 108 “Operating Seement” (Ind AS 108).

1) The business scgments of the Group and its joint ventures comprise of the following

Segment Description of Activity
IBUTJ TOT Projects Operation and mamtenance of highways
i[‘mmnmmn Develop and of roads

o Pursuant to Regulation 33 and Regulatmen 52(4) read with Regulition 63 of the SEBT (Lisung Obligations & Disclosure Requiements) Regulanons, 2015, the
Compuny has opted to publish oaly the consolidated segments

IRB Infrastructure Developers Limued (“the Company’) and s subsidianies (together. “the Group') have wdentified busmess segments m accordance with Indian
Accounting Standard 108 “Operating Segment” notified under section 133 of the Compantes Act 2013, read together with relevant rules issued thereunder. Accordingly,
the Group has wdentilted two business segments viz,, Built. Operate and Transfer ('BOT') Toll, Operate and Transfer ('TO17) 1e Operation and mamienance of roads
andd Development and maintenance of roads 1e Construction as repunable seyments




NOTES:

Consolidation Reporting

I tvestors can view the results of the Groupr and its joint ventures on the Company s website {www irb co in) or on the websites of BSE (www bseindia com |
or NSE (www nseindia com) =

I The above published unaudited consolidated financial results have been prepared wn accordance with the recogmiion and

ement pnneciples of <
notified under the Companies (Indian Accounting Standards) Rules, 2015 Frincipesal 1 K

3 In accordance with Regulation 33 and Regulaton 52(4) read with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations.
2015, the Joint Statutory Auditors of the Company have camied out limited review of the above unaudited results

1 The unaudited results for the quarter-and six months ended September 30, 2022 have been reviewed by the Audit Commuttee al their meetmg held on October
21, 2022 and thereafter approved by the Board of Directors al their meeting held on Octaber 21, 2022 The joint statulory auditars have expressed an unqualified
review conclusion b

35 The Company has maintained requisite security cover of outstanding Principal and interest accrued by way of floating charge on book debts and othes
unencumbered assets of the Company on its listed Secured Non-Convertible Debentures as at September 30, 2022 which is more than the requisite coverage of

| 25 tunes / | 75 times as applicable.

6 Key numbers of standalone financial results of the Company for the guarter and six months ended Scptember 30, 2022 are as under:-

{Rs in Jukhs)

Quarter ended Six months Yenr ended

Particulars 30.09.2022 30.06.2022 30.09.2021 30,09,2022 30,09.2021 31.03.2022

{Unnudited) (Unundited) (Unaudited) (Unaudited) (Unaudited) (Andited)
Revenue Trom operations 81,332 09 1.34,101 50) 76,791 01 2,15,434 49 1,49,249 67 259,968 21
Pronivtloss) for the period /year before 1ax 11,147.68 20,307 01 (782.43) 31,454 99| 10224 42,990 86
Proflioss) for the perioliyear 10,215 65| 15,004 42 (523 76), 25,310.07| 131 48] Je;ovu 16




INFRASTRUCTURE DEVELOPERS LTD

7. Additional disclosures as per Clause S2(4) and Clause S4 of Securities and Exchange Board Of India (Listing Obligations and Disclosures

Requirements) Regulations, 2015:

Particulars Quarter ended Six months Year ended
30.09.2022 30.06.2022 30.09.2021 30.09,2022 30092021 31.03,2022
(U nauditedy {Uinaudited) {(Unaudited) (Unaudited) {Unaudited) (Audited)

1. Debt - Equity raho (refer nole a) 103 | 109 1 2471 103 1 247 1 | 0% |
2 Adjusted Debt - Equity ratio (refer note b) 080 1 086 | 2031 080 1| 2 1 D88 |
3 Interest coverage ratio (no of times) 23 339 1 81 2.85 | 81 201
{rafer note ¢)
4. Current ratio (in times) (refer note d) 1.6l 1.68 104 161 1.04 178
5 Adjusted Current ratio (in times) 428 38l 194 428 194 308
(refer note ¢)
6 Long terny debt 1o warking capital 3uh 4.03 15.27 169 1527 4,54
(refer note [)
7 Adjusted Long tenn debt 1o working capial 262 in 529 262 529 3178
(refer note g)
8 Curtent lability ratio (in %) (refer note h) 13% 1% 1% 13% 1723 10%4
9 Adjusted Current liability ratio (in %) % it 9% 5% 9% 6%
(refer note 1)
10 Total debts to total assets ratio (in times) 032 033 042 032 042 0.32
(refer note j)
11. Debtor tumovyer (refer note k) 245 3.60 448 3.71 598 415
12 Inventory turnpver ratio (refer note 1) 071 242 1.27 154 1.55 1.47
13 Operating margn (in %) (refer note m) S0% 55% A9% §3% A6 8%
14. Net profit margn (in %) (refer note n) 6% 19% 3% 14% 4% 6%
15. Outstanding redecmable preference shares Nil Nil Nil Nil Nil Nil
16. Capital redemption reserve Nil Nil Nil Nil Nil Nil
17 Debenture redemplion reserve Nil Nil Nil Nil Nil Nil
18 Netwonth (Rs in Lakhs) (tefer note o) 13,02,251 .55 12.96,344 40 70641400 13,02,251 85 70641400 12,56,564.13
19. Net profit after tax (Rs, in Lakhs) §.530.55 36.319.47 4,230.80 44 85002 1142147 36,139 92
20 Eaming per share basic and diluted (not Rs 141 Rs. 6.01 Rs 120 Rs 202 Rs. 3.25 Rs 869
annulised except year ended March 31, 2022)
21 Debt Service Coverage Ratio (DSCR) 173 2125 141 226 145 (166
(no. of times) (refer note p)
22 Bad debts to accounts receivable (in %) Nil Nil Nil Nil Nil Nil
L(BLchhts ! Average Trade Receivable)




INFRASTRUCTURE DEVELOPERS LTD

Note:

aDebt - Equuy ratio - Total Debt (excluding deferred premium obligation) divaded by Fquity

b Adjusted Debt - Equity rabio - (Debt-Equity Ratio = Total Debt (excluding deferred premium obligation) - Cash and Bank Balances — Fixed Deposits — Tiquid
Ivestments - investment o TRB Invit Fund divided by Fquaty

¢ Interest coverage 1ato (o of tmes) - Profit before mterest divided by mierest expense (net of moratorium interest Interest cost on utwinding and amartisation
of transaction cost} :

J Current ratio (n tomes) - Current Assets / Current liabilities

o Adjusted Carrent ratio (in times) - Current Assets / Current hablities excluding Current horrowings

{ Lonz-debt 10 working capital- Non-current borrowings + Current maturities of Long term borrowings divided by net working capital

g Adusted Long-debt to working capital - Non-current borrowings ¢ Current maturities of Long term borrowings divided by net working capital excluding
Current borrowings

b Current liabihity ratio (in %) - Current liabilities / Total liabilities

1 Adjusted Cirrent Liability ratio (in %) - Current liabilities excluding current Borrowings / Total liabilitics

| Total debis 1o total assets ratio ( in times) - (Short term debt + Long-term debt ) divided by Total assets

k Debtor tiimover - Revenue from operation £ Average (Trade receivable and contract assets) * No. of days

| Inventory tumover - Cost of matenal consumed / Average Inventory * No, of days

. Operating marun (in %) - profit before mterest, tax, depreciation and exceptional item less Other income divided by Revenue from operation

n Net profit margin (in %) - profit after tax / Revenue from operation

o Nctworth (Rs m Lakhs) as per section 2{37) of the Companieg Act, 2013

p Debt Service Coverage Ratio (DSCR) (no. of times) : Profit befare interest and exceptional tem divided by | exp (net of morat and
amortisation of transaction cost) together with repayments of long term debt during the penod (netted off 1o the extent of long term loans availed during the
same period for the repayment). During the previous year, the repayment of Tong-term loan and Non-convertibe debenture aggregating 1o Rs 2,83,759 20 lakhs
has been paid out of preferential issue made by the Company in December, 2021

8 Subsequent 1o period end, Meerut Budaun Expresswny Limited (MBEL), a wholly owned subsidiary of the Company, has raised aggrepating Rs, 53,320 lakhs
by way of 1ssue of equity shares to GIC Affiliates (Rs. 26,129 lakhs) und the Company (Rs. 27,191 lakhs). Post this transaction, in MBEL, the Company and
GIC Affihates will hold equity shares in the ratio of 51% and 49%,

9 The Company 15 the 'Sponsor’ of [RB InvIT Fund (“the Trust”), an Infrastructure Invesiment Trust registered with Secuniiies and Exchange Board of India
under InvIT Regulations, 2014, as ded. The Company is m process of transferming s investments (which is in form of equity, sub debt and loans &
advances) in VK | Expressway Private Luntted, a wholly d subsidiary of the Company, for a total consideration of Rs. 34,200 lakhs, Accordingly. the
investments are classified as assets held for sale in the financial results 1n accordance with Ind AS 105 — “Non-current Asset Held for Sale and Disconlj;-n;nng
Operations”

For IRB Infrastructure Developers Limited

Dot

Virendra D. Mhaiskar
Chairman and Managing Director

Place: Mumba
Date: October 21, 2022




Gokhale & Sathe M S K A & Associates

Chartered Accountants Chartered Accountants
304/308/309, Udyog Mandir No.1, 602, Floor 6, Raheja Titanium
7-C, Bhagoji Keer Marg, Western Express Highway,
Mahim, Mumbai 400 016. Geetanjali Railway Colony,
Telephone + 91 (22) 4348 4242 Ram Nagar, Goregaon (E),
Fax + 91 (22) 4348 4241 Mumbai 400063,

INDIA Tel: +91 22 6831 1600

Independent Auditor's Review Report on unaudited quarterly and year to date standalone financial
results of IRB Infrastructure Developers Limited pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To The Board of Directors of IRB Infrastructure Developers Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of IRB
Infrastructure Developers Limited (‘the Company’) for the quarter ended September 30, 2022 and the
year to-date results for the period April 01, 2022 to September 30, 2022 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations').

2. This Statement, which is the responsibility of the Company’'s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’ (‘Ind AS 34'), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India and in compliance with the Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.




Gokhale & Sathe M S K A & Associates

Chartered Accountants Chartered Accountants
304/308/309, Udyog Mandir No.1, 602, Floor 6, Raheja Titanium
7-C, Bhagoji Keer Marg, Western Express Highway,
Mahim, Mumbai 400 016. Geetanjali Railway Colony,
Telephone + 91 (22) 4348 4242 Ram Nagar, Goregaon (E),
Fax + 91 (22) 4348 4241 Mumbai 400063,

INDIA Tel: +91 22 6831 1600

5. The unaudited financial results of the Company for the quarter and six months ended September 30,
2021, included in the Statement, were reviewed jointly by B S R & Co. LLP, Chartered Accountants and
Gokhale & Sathe, Chartered Accountants, the statutory auditor of the Company, whose report dated
October 26, 2021 expressed an unmodified conclusion on those unaudited financial results.

The unaudited financial results for the quarter ended June 30, 2022 included in the statement, were
reviewed jointly by B S R & Co. LLP, Chartered Accountants and Gokhale & Sathe, Chartered
Accountants, the statutory auditor of the Company, whose report dated August 5, 2022 expressed an
unmodified conclusion on those unaudited financial results.

The financial information for the year March 31, 2022, included in the statement, were audited jointly
by BS R & Co. LLP, Chartered Accountants and Gokhale & Sathe, Chartered Accountants, the statutory
auditor of the Company, whose report dated May 17, 2022 expressed an unmodified opinion on those
audited financial information.

Our conclusion is not modified in respect of these matters.

For Gokhale & Sathe For M § K A & Associates
Chartered Accountants Chartered Accountants
ICAl Firm Registration No.103264W ICAI Firm Registration No.105047W
2 Ty sl
([ * | @ I g = X el 4
\e\a S~ e 4\ A m /8
Chinmaya Deval -\ Siddharth lyer
Membership No.: 148652 & "5 44" Membership No.: 116084
UDIN: 22148652BANCZU2814 T UDING 22116084BANDTU7262
Mumbai Mumbai

21 October 2022 21 October 2022



Corporate Office :

3rd Floor, IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E), Mumbai - 400 072.

Tel: 91 - 22 - 6640 4220 / 4880 4200 = Fax: 91 - 22 - 2857 3441 s e-mail: info@irb.co.ins www.irb.co.in
CIN : L65910MH1998PLC1 15967

INFRASTRUCTURE DEVELOPERS LTD

Pari - I: Statement of Unavdited Standalone Financial Results for the Quarter and Six hs ended September 30, 2022
(Rs_n Lakhs except earmings per share dita)
Particulars Quarter ended Six months ended Year ended
30.09.2022 30.06.2022 30,09.2021 30.09.2022 30.09.2021 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unoudited) |  (Audited)
1 |Income
Revenue from operations 81.352.99 134,101 50 7679101 | 2,15434.49 | 14928967 | 25996821
Other income 14,975 56 546872 569627| 2044328 | 1n151742 47.571.80
Total income 96,308.55 1.39,570.22 852,487.28 | 235878.77 | 1,60,807.09 | 3,07.540.01
2 |Expenses
() Contract and site expense 7231311 1,06,600.90 6169857 | 17891401 | 1,1882452 | 17889598
{b) Employee benefits expense 1,587.40 1.549.51 943 52 3,13691 2,505 80 4.780.56
(¢) Finance costs 951571 9.138 83 17.276.51 1865454 | 3478779 7201293
(d) Other expenses 1,744 35 197397 335111 371832 4,586 78 885968
Total expenses (2a 1o 2d) 85.160.57 1,19,263.21 ,269.71 2,04,423,78 | 1,60,704.89 2,64,549.15
3 |Profit before tax (1) - (2) 11,147.98 20,307.01 (782.43) 3145499 102.20 42.9940.86
4 |Tax expenses
Current tax 51308 5.223.00 (150.09)| 573698 14784 487335
Deferred tax 41835 (10.41) (108 58) 407 94 (177.12) 6,138.35
Total Tax expenses 932.33 5212.59 (25867)]  6,044.92 (20.28)]  11,011.70
5 |Profit after tax (3) - (4) 10,215.65 15,094.92 (523.76) 15310.07 131.48 31.979.16
6 |Other comprehensive income not to be reclassified
to profit or loss in subsequent period/year :
- Mark to market gain/ (loss) on fair value measurement 4,996.80 3587 68 275334 8,584 48 5,534 49 2,447 41
of investments (net of tax)
- Re-measurement gain/ (loss) on defined benefit plans 230 264 108 494 217 930
(net of 1ax)
Other Comprehensive Income/(iass) 4,999.10 3,500.32 275442  8.589.42 5,536.66 2,457.00
7 |Total Comprehensive Income for the period / year 15.214,75 18,684.74 2.230.66 33.599.49 5.668.14 34.436.16
(5) +(6)
& |Paid-up equity shase capital 60,390.00 60,390 00 35,145.00 60,390.00 35,145.00 60, 3%90.00
(face value - Rs. 10 per share)
9 |Other equity 7.88.343 46
10 |Eamings per share (of Rs. 10 each) Basic and diluted - 1 68* 250" 015" 4.19* 0.04* 769
(Rs ) (*not lised)
See agcompanymyg potes fo the dited standalone financial results

Registered Office: 1101, Hiranandoni Knowledge Park, 1 1" Floor, Technolgy Street, Hill Side Avenue, Opp. Hiranandani Hospital, Powai, Mumbai - 400 076

Tel: 91-22-6733 6400 / 4053 6400 = Fax: 91-22-4053 6599 = e-mail: info@irb.co.in» www.irb.co.in




Part - 11: Standalone Statement of Assets and Liabilities as at September 30, 2022

(Rs. in Lakhs)
Particulars As at As at
30.09.2022 31.03.2022
{Unudited) (Audited)
ASSETS
Non-current assefs
Fimancial assets
11 Investments
ai nt in subsidianes and jomt 7.7249] 88 7,78,138.92
b. other ivestments 5535840 48,812 89
u} lLoans 118247 45 118247 45
i} Other financial assets 3,18,329.01 3,15.434.09
Other non-current assets - .
Total non-current assets (A) 12,64,426.74 12,60,633.35
Current assels
Financial assets
1) Investments - -
ii}  Trade receivahles 49.403.04 29.251.12
i) Cash and cash equivalents 366137 644 34
ivi Bank balance other than (m) above 1,48,155.21 1,48,608 29
v) Loans 61,339.20 48637.10
vi)  Other financial assets 14,227.73 14,057.15
|Current tax assets (net) 574947 532227
(Other current assets 72,166 83 53,0932)
Total current assets (B) 3,54,702.85 2,99,613.48
Assets classified as held for sale (C) 18.950,36 -
TOTAL ASSETS (A+B+() 16,48,079.95 15,60,246.83
EQUITY AND LIABILITIES
Equity
Equity share capial 60,390.00 60,390.00
Other equity 8.14.694.19 7,88,343 46
Total equity (A) 875084.19 | 8.48733.46
Non-current liabilities
Financial habilities
1) Bormowings 2.76,780.7% 3,01,536.92
Provisions 20887 23647
Deferred tax liabilny {net) 7408 39 6,998.67
Total non-current liabilities (B) 2.84.418.05 3,08,772.06
Current liahilities
Financial liabilities
1} Borrowings 300,268 28 24535374
n)  Trade payables
) total outstanding dues of micro enterpnses and smail s
enterprises
b} 1otal ourstanding dues of creditors other than micro 1,55.808 .55 66,477 50
enlerpnses
i} Other financial habilimes 24,161 84 79,408 .05
Orher current habilities 608045 1098219
Provisions 20931 152,65
Current tax liabilines (net) 204924 467 18
Total current liabilities (C) 4.88,577.71 4,02,741.31
Total liabilities (D=B+C) 7,72,995.76 7,11.513.37
TOTAL EQUITY AND LIABILITIES (A+D) 16,48,079,95 15,60,246.83

INFRASTRUCTURE DEVELOPERS LTD
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IRB Infrastructure Developers Limited

Part — 111: Standalone Statement of Cash Nows for the siv months ended September 30, 2022

(Rs In Lakhs)
Six months ended | Six months ended
30,09.2022 30,09.2021
(Unaudited) (Unaundited)
Cash Nows from operating activities
Profit before tax 31,454 99 102 20
Adjustments :
Net gain on sale of current mvestments - (6.72)
Gain on current investments a1 famr value through profit of Joss (0:55) (24.36)
Gain on fair value measurement of other receivables (2.894.91) (88 90)
Finance costs 1R 65454 3478779
Provision no longer required written back - (428.17)
All ¢ for credit impared " 641.04
Interest income {9,993.13) (10,911 74)
Dividend income from leng term mvestment in subsidianes (7.548.75) i
29,672.19 2407114
Movement in working capital :
Decrease in loans 3393 2890
(Increase) in trade receivables (20,151.92) {2,862 29)
(Increase ¥ Decrease in other financial assers (732.49) 216.92
{Increase) in other assets (19,073.63) (19,784 94)
Tncrease n trade payables 89.331.05 7.141.92
(Decrease)/Increase in other financial liabalities (55,200.20) 292,08
Increase in provisions 5577 68.88
(Decrease) in other liabilities (4.901.70) (6,649 60)
Cash generated from operations 19,033.04) 2,523.01
Taxes pad (net) (4,582.12) (1,971.74)
Net cash flows generated from operating activities (A) 14,450.88 551.27
Cash flows from investing activities
Investment i subsidianes (6,440.47) (36,441 84)
Investment in joint-venture (12,367.48) (19.463.20)
Proceeds from return of capital conmmbution from Public invat 203951 1,297 87
Investment in currenl INvestments (0.06) (0.17)
{Proceeds from sale of current investments ) 528359
Investment m bank deposits (having onginal maturity of more than three months) (17,106.69) (11,030 69)
Proceeds from maturity of bank deposits (having ongmal maturity of more than three months) 17.561.51 8,733.32
Loan grven 10 joint-ventures (15,324.80) (42,117.00)
Repayments received for loans given 10 jomi-ventires - 48,288.27
Leoan given 10 subsidiaries (6,01227) 14,671.82)
Repayments received for loans given 10 subsidianes 410573 18,028 70
Interest recerved 1055504 591853
Dividend received from subsidiaries 754875 .
Net cash Mows (used in) investing activities (B) (15,441.23) {26,174.44)
Cash Nows from financing activities
Repayment of long-term borrowings (10,745.89)
Proceeds from issue of non-convertible debentures " 35.000.00
Repayment of non-convernible debentures (4.568.48) .
Proceeds/| Repayment) of curent borrowings {net) 44264 85 34,032 80
Loan taken from subsidianies { shor-term) 2326950 66,227 88
Loan repavinent to subsidiary companies (short-temi) (34.476.07) (71.633.40)
Finance cost paid (inchidimg moratorium nilerest and prepayment charges) (16,963.67) (32,828 45)
Dividend paid on equity shares (7.548.75) .
Net cash Mlows generated from financing activities 1) 4,007.38 20,052,094
Net increase/(decrease) in cash and cash equivalents (A+B+C) 3.017.03 (5,570.23)
Cash and cash equivalents at the beginning of the period 64434 §7.784 75
Cash and cash equivalents at the end of the period 3.661.37 52,214.02
Components of Cash and Cash Equivalents
Balances with Banks
On current accounts 354122 52,131 36
On deposit accounts 3731 =
Cash on hand 8284 B2.66
Total Cash and cash equivalents 3,661.37 52.214.02




Note:
1

il

The C is engaged i the b of road mic ture devel The C N

pany I oipany secures contracts by buds o :
terms of which it 1s required to form Special Purpose Velele (“SPV™) companies (“subsid ry ¢ ") 10 execute the w'sae; !:rmctrs In sl: :mLmM g
i buss e es melude mcome from road infrastructure projects, dividends from s subsidharies/ mutual fund FtAbe st - hing

As permitted by paragraph 4 of Indian Accounting Standard (Ind AS) 108, “Operating Segments”, notified under Section 133 of the Com Act. 2

read together with the relevant rules issued thereunder, if a single finuicial Fepbrt conteing both consilidtied fiirmncial statemenits and the i:mles ot 2013,
statements of the parent, segment information need 1o be presented only on the basis of the consolidated financial statements. Thus disclozl.lﬁme ﬁn?dml
Repulation 33 of the SEBI (Listing Obhgations & Dnsclosure Reg ) Regulations, 2015 on segment wise Tevenue mlults a ‘d nal iiimg L
given in consolidated financial results, f nd capital employed are

3 The G y has d security cover of oulsianding Principal and mterest accrued by other
. g urity by way of floatmg chasge on book debis and
unencumbered assets of the Company on its histed Secured Non-Convertible Debentures as at September 30, 202 ! more i
B 2 which
1.25 times / 1.75 times as applicable. e SR Doyt
4 Additional disclosures as per Clause 52(4) and 54 Securities and Exchange Board Of India (Listing Obhigati Dicel X
ik ( g Obhga and Requirements) Regulations,
Sr. Particulars Quarter ended Six months ended Year ended
3:].09.‘2011 30.06.2022 30.09.2021 30.09.2022 | 30.09.2021 31.03.2022
(Unaudited) | (Unavdited) | (Unavdited) | (Unaudited) | (Unandited) | (Audited)
| |Debt - Equity ratio 0.66 1 0631 36511 0.66 I
feehcuor i) H 66 ;1 365:1 0641
2 |Adjusted Debt - Equity ratio 0181 0151 151:1
: = 0.18; 3 ?
B s | 1.51:1 0.15:1
3 |interest coverage rano (no. of times) 243 363 1.01
s 2. 367 J 3.02
faheneld 1.06 1.74
4 |Current ratio (in times) 073 072 058 7
ekt d) 0.73 0.58 071
5 |Adjusted Current ratio (m times) 188 175 2m
24 88
{refer note e) ¥ e =
6 |Long-term debt 1o working capital {3.02) (333) (217 3 :
Hls .33 3 02 2 T
(refer note 1) ) (3.02) (2.17) 333)
7 |Adjusied Long-term debt 1o working capital (refer note 1.69 199 237 169 257 200
o B &
& |Current liabihity rano (in %) 63.21% 61.40% 37 865 63219 0 ;
e 21%) 57.86% S6.60%
9 |Adjusted Current hability ratio (in ¥a) 24.36% 25.31% 16.62%
3 2 25.31% 62 4.36% o y
{refer note i) L 24.56%) 16.62% 22 13%
10 |Total debts ta total assets rano ( m tumes) (refer note 5) 035 034 0.68 035 068 035
11 |Adjusted Tota! debts 1o 1otal assets b (i times) 022 020 044
2 2 02
P S 2 044 G20
12 |Debtor tumover (no. of days) 1247 5874 46.62 9
Fpseabutes : 8243 5028 6938
13 |Opesating margin (in *o) 6.99% 17 88% 14.06% 13
e G ; in
(refer note m) i % 13.66% 25.94%
14 | Net profit margn (in %s) 12 56% 11 26% (0.68%
2 Ya J 11.75%
(refer note n) s) % 00545 12.50%
15 |Capital redemption 1eserve il Nil Nil Nil Nil Nil
TR edemption reserve Nil Nil Nil Nil Nil Nil
17 |Networth (Rs. in Lakhs) 87508419 86741821 29129605| 87 5
3 HTA18.2 F= RiA 7308419 2912 3
koA - 91.296.05 84873346
1§ | Net profi afier tax (Rs_m Lakhs) 10.215 65 15094 42 (52376)] 2531007 13148 3197916
19 |Eamings per share basic and diluted Rs 1 68* Rs 2 S0 Rs(015) Rs4.19* RsO04* - ‘R‘TB‘JI
l.l'lﬁ( 10 " & 3
30 |Debt Service Coverage Ratio (DSCR) (no. of times) 192 283 101 337 106 T
(refer note p} : Rl
21| ding Red ble Preference shares Nil Nil Nil il Nil Nil
22 |Bad debts 1o accounts receivable (m %) Nil Nil Nil Nil .\||| NI
(refer note q ) : .
23 |lnventory tumover rano (refer note 1) Nil Nil Nil Nil Nil Nl
1




INFRASTRUCTURE DEVELOPERS LTD
Notes:
() Debt - Equity ratio - Total Debt divided by Equity
(b} Adjusted Debt - Equity rane - Bormowings (excludmg unsecured loans from related parties) - Cash and Bank Balances - Fixed Deposits - Liquid 1
including mvestment in IRB InvIT Fund dwvided by Equary
(¢} Interest coverage ratio (no. of times) © Profit before divided by p (net of moratonum mierest, cost on inding (long term
unsecured loans) and amortisation of transaction cost) ="
(d) Curvent ratio (in times) - Current Assets / Current hiabilities
{e) Adjusted Current ratio (in times) - Current Assets / Cument liabilities excluding Current ities of long term debt, interest acerued theron and current

borrowngs
() Long-term debt to working capital - Non-current borrowmngs + Current matunities of Long term borrowings divided by net working capital excluding Current
maturities of long term debt and interest accrued on borrowings
(1) Adjusted Long-term debt to working capital . Non-current borowings + Current matunties of Long term borrowings less non-current borrowings from related
parnics divided by net working capital excluding current borrowmgs
(h) Current liability ratio (in %) - Current liabalsties / Total habilities
(i) Adjusted Current hability ratio (in %) . Current liabilities excluding current maturities of long term debt, iterest accrued on borrowings and current
borrowings / Total habilities
(i) Total debts to total assets ratio ( 1 times) - (Short term debt + Long-term debt) divided by Total assets
(k) Adjusted Total debis 10 10tal assets ratio (in times) * (Short term debt + Long-term debt excluding unsecured loans from related parties and interest accrued on
borrowings)) divided by Total assets
(1) Debtor mrnovet ratio: Revenue from operations / Average (Trade receivable and contract assets) * No. of days
(m) Operating margin (1 %) - profit before interest, depreaiation and amortisation and tax less Other income divided by Revenue from operation
(n) Net profit margin (i %) . profit after tax / Revenue from operation
(o) Newworth (Rs. in Lakhs) as per section 2(57) of the Companies Act, 2013
(p) Debt Service Coverage Ratio (DSCR) (no. of times) - Profit before interest, divided by Interest expense (net of tonum i cost on unwinding
(long term unsecured loans) and amornsation of transaction cost) together with repayments of long term debt dunng the pertod lnclmd off to the extent of long
term loans availed during the same period for the repayment)

During the previous year, the repayment ef long-term loan and Non-convertibe debenture aggregating to Rs.2,83,759 20 lakhs has been paid out of preferennal
issue made by the Company 1n December, 2021

(q) Bad debts 10 accounts receivable (in %) - Bad debns divided by average wade recervable

(1) Inventory tumover ratto. Revenue from operation / average inventory * no. of days

5 The unaudited results for the quarter and six months ended September 30, 2022 have been reviewed by the Audit Comuminiee at their meeting held on October
21, 2022 and thereafler approved by the Board of Directors ot thew meeting held on October 21, 2022, The jomt sintutory auditors have expressed an
unqualified review conclusion

6 Subsequent 1o penod end, Meenut Budaun Expressway Limited (MBEL), a wholly owned subsidiary of the Company, has raised aggregating Rs 33 320 lukhs
by way of issue of equity shares to GIC Affiliates (Rs. 26,129 lakhs) and the Company (Rs. 27,191 lakhs) Post this transaction, in MBEL, the Company and
GIC Affiliates will hold equity shares in the metio of $1%and 49%, -

7 The Company is the “Sponsor’ of IRB InvIT Fund (“the Trust™), an Infrastructure Investment Trust registered with Sccurities and Exchiange Board of Inda
under lnvIT Regulations, 2014, as amended. The Company 15 in process of transferning sts mvestments (which is in form of equity, sub debt and loans &
advances) m VK | Expressway Prvate Linuted, a wholly owned subsiduary of the Company, for a total consideration of Rs. 34,200 lakhs Accordingly, the
mvestments are clazsified as assets held for sale in the financial results in sccordance with Ind AS 105 - “Non-current Asset Held for Sale and Discon!:;t;:mg

Operations™

$  Inaccordance with Regulatton 33 and Regulanion 32(4) read with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations
2015, the Joint Statutory Auditors of the Company have camed out lomited seview of the above unaudired results i

9 The unaudited results of the Company are available for mvestors at www b co in, www nseindia.com and www. bseindia com

For IRB INFRASTRUCTURE DEVELOPERS LIMITED

=

Virendra D. Mhaiskar
Chairman and Managing Director

Place. Mumbai
Date October 21, 2022




INFRASTRUCTURE DEVELOPERS LTD

Press Release:

IRB Infra Q2FY23 net profit more than doubles to Rs. 85 Crs
from Rs. 42 Crs in corresponding quarter of FY22

e Total revenue for Q2FY23 at Rs. 1,439 Crs

e Toll revenue across IRB and Pvt InvIT entities together up by ~
53% YoY for first half

e Company receives Appointed Date for Ganga Expressway
project; starts construction in full swing to meet the set
timeframe, with high quality and safety standards.

Mumbai, October 21, 2022: India’s leading and first multinational infrastructure player in the
highways development sector, IRB Infrastructure Developers Limited has posted net profit at
Rs. 85 Crs, i.e., more than double YoY.

The Company announced its financial results for Q2FY23 in a Board Meeting held online today.

While commenting on the occasion, Mr. Virendra D. Mhaiskar, Chairman & Managing Director
of the Company said, “We witnessed robust growth in toll collections Y-0-Y, even as
monsoons kept the construction segment soft during the quarter. Overall, a strong
movement on business front included Ganga Expressway receiving appointed date to
commence construction activity, GIC’s equity funding for the project, shareholder’s nod
for Vadodara Kim HAM project getting transferred to the Public InvIT, compensation for
revenue loss during farmers agitations, etc. have been much encouraging for us.” He
further added, “With construction on Ganga Expressway project getting into full execution
mode, we are now confident of achieving construction turnover of approx. Rs. 4,500 Crs
for FY23. Wish all our stakeholders a very safe, healthy and prosperous festival of
lights.”

Financial Performance:

(In Rs Cr)
Particulars Q2FY23 Q2FY22 % Change H1FY23 *H1FY22 % Change

Total Income 1,439 1,504 (4%) 3,434 3,175 8%

EBITDA 761 757 1% 1,892 1,502 26%
Profit Before Tax 180 115 57% 723 255 184%
PAT before share of JV 110 78 41% 506 184 175%
PAT after share of JV 85 42 102% 448 114 293%
Cash Profit 302 243 24% 901 485 86%

*H1 of FY22 numbers reflect impact of partial lockdown due to COVID-19 second wave




The Business Performance:

e Toll revenue across IRB and Pvt InvIT entities together up by ~ 53% YoY for first half.
The toll revenue for HIFY23 was Rs.1,984 Crs as against Rs.1,298 Crs for H1IFY22.

e GIC, Singapore to invest Rs.1,045 Crs in Ganga Expressway project towards equity
commitment of 49% stake in the project; IRB Infra to infuse balance 51%, i.e., Rs.1,088
Crs. First tranche of Rs.533 Crs received, with GIC contributing Rs. 261.29 Crs and IRB
Rs. 271.90 Crs.

e Company will be a Project Manager for Ganga Expressway Group 1 project and will
receive aggregate Rs.10,459 Crs for EPC and O&M in construction period and
concession period.

e Vadodara Kim HAM project that is part of Delhi Mumbai Greenfield expressway,
achieved full COD. Project is being transferred to the IRB InvIT Fund for consideration of
Rs.1,297 Crs. Company to receive Rs.342 Crs along with debt reduction of Rs.955 Crs.

o Received part compensation of ~Rs. 59 Crs from NHAI against losses on Kaithal
Rajasthan BOT project due to the farmers’ agitation

About IRB Infrastructure Developers Ltd:

IRB Infrastructure Developers Ltd (IRB) is India’s first Multinational Infrastructure player in
Highways segment.

As the largest integrated private toll roads and highways infrastructure developer in India, IRB
has an asset base of over Rs.60,000 Crs. in 10 States across the parent company and two
InvITs.

The Company has strong track record of constructing, tolling, operating and maintaining around
15,500 lane Kms pan India and has an ability to construct over 500 Kms in a year.

It has approx. 20% share in India’s prestigious Golden Quadrilateral project, which is the largest
by any private infrastructure developer in India.

After successful completion of 13 Concessions and handing over them to the nodal agencies, at
present, IRB Group’s project portfolio (including Private and Public InvIT) has 22 highway
projects that include 17 BOT, 1 TOT and 4 HAM projects and 1 Airport project located at
Sindhudurg District of Maharashtra.

For further details, please contact:

e Vivek Devasthali, Head — Corporate Communications, 99300 80099,
vivek.devasthali@irb.co.in

e Siddharth Kumar, Sr. Account Director, Adfactors PR, 99029 29187
Siddharth.kumar@adfactorspr.com
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