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May 30, 2024 

 

Corporate Relationship Department                              Corporate Listing Department 

Bombay Stock Exchange                                               National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers                                            Exchange Plaza, 5th Floor 

Dalal Street                                                                     Plot No. C-1, G Block 

Mumbai - 400 001                                                          Bandra Kurla Complex, Bandra East 

Scrip Code: 590018  Mumbai – 400051 

(Category: Permitted For Trade)  Scrip Code: HISARMETAL 
 

 

Sub: Outcome of Board Meeting held on May 30, 2024 
  

Dear Sir / Madam 

 

The Board of Directors at their meeting held today, i.e. May 30, 2024, has inter alia : 

 

1. Approved the audited financial results for the quarter and year ended on March 31, 

2024. 

2. Recommended a dividend of Rs.1/- per Equity share of Rs. 10/- each (10%) for the 

financial year ended on March 31, 2024, subject to the approval of the shareholders at 

the ensuing Annual General Meeting of the Company. 

3. Approved the reappointment of  Ms Anju Jain, Practicing Company Secretary,   as the 

Secretarial Auditors of the Company for FY 2024-25. 

4. Approved reappointment of  Ms Ritu Agarwal, Practicing Chartered Accountant, as the 

Internal Auditors of the Company for FY2024-25. 

The Board meeting commenced at 11.00 a.m. and concluded at 12.35 p.m. 

 

Audited Financial Results alongwith Auditor’s Report for the quarter and year ended 31
st
 March 

2024 are enclosed herewith. Declaration from the company with respect to Audit Report with 

unmodified opinion is also enclosed herewith. 

 

This is for your kind information and records. 

Thanking You, 

 

Yours faithfully, 

For Hisar Metal Industries Limited 

 

 

 

__________________________ 

(Vishesh Chugh) 

Company Secretary & Compliance Officer 
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Annexure A 

 

Details Required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  

 
SI. No.  Particulars Ms Ritu Aggarwal Ms. Anju Jain 

1 Reason for change 

viz. appointment, 

resignation, removal, 

death or otherwise 

Re-appointed as Internal 

Auditor for the Financial Year 

2024-25. 

Re-appointed as Secretarial Auditor 

for the Financial Year 2024-25. 

2 Date of appointment/ 

cessation (as 

applicable) & term of 

appointment. 

30
th
  May, 2024 30

th
  May, 2024 

3 Brief Profile (in case 

of appointment) 

Ms Ritu Aggarwal, Chartered 

Accountant,  having more than  

11 Years of experience in this 

field. 

Ms. Anju Jain, Company Secretary 

in Practice having more than 26 

Years of experience in this field. 

4 Disclosure of 

Relationships 

between directors (in 

case of appointment 

of Director) 

None None 
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Frofit / (Loss) from ordilary activities before tax
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tt.ms that *itt be reclassified to profit or loss

Earnings per share (of Rs.

Basic/Diluted

10/- eachXnot annualised)

rd of Directors- at their respecti

meetings held today i e 30th May 2024 The statutory auditors of the company have carried out the audit for the year ended 3l st March' 20
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Statement of Assets and Liabilities Rs.In lakhs

Particulars As at 31.03.2024
/  A  r r d i f p d \

As at 31.03.2023
/ l t . . z f ; r a . l \

,{SSETS

Non-current assets
a) Propertv,  p lant  and equipment 2523 l 866
b) Caoi ta l  work- in-orosress 326 603
c) Intansib le assets 2
d) Financia l  assets ( lnvestment) 148 l5c
a) Loans and Deposi ts

b) Other Financia l  Assets

:)  Other non-current  f inancia l  assets t21 I  l 5
i) Deferred Taxation Assets

q) Other non-current  assets

Total Non-Current assets 3120 2134
2 Current assets

a) lnventories 6.689 5.483
b) Financial assets

i) lnvestment

ii) Trade receivables 5007 4833
iii) Cash and cash equivalents l 8 1 3
iv) Bank balances other than (iii) above 416 470
v) Loan and Deposits
vi)  Other f inancia l  assets

:) Other current assets t728 963
Total Current Assets r3858 r r162

Total - ASSETS 16978 14496
EOUITY AND LIABILITIES
I Equity

t) Equirv Share Capital 540 540
b) Other Equity 5477 4885

Sub-total -Equitv 6017 s42:
2 Liabi l i tes

Non-Current l iabi l i tes
a) Financial Liabilites

i) Borrowinss t98C I 825
ii) Other financial liabilities

b) Provisions 199 156
c) Deferred tax liabilities (Net) 170 2 t 7
d) Other non current liabilities

Total Non-current l iabi l i t ies 2349 2198
Current l iabi l i t ies
r) Financial Liabitites

i) Borrowings 6083 5024
ii) Trade payables

Due to MSME l 8 ? 44
Due to Other 1 9 1 3 t423

iii) Other financial liabilities J t ) 328
b) Other current liabilities
c) Provisions <A 54

Total Current l iabi l i t ies 8612 6873
Total - EQUITY AND LIABILITIES 16978 r4496

'g
Place : Hisar
Date : 30th May 2024

f, nrsen
:n

\+
DIN 00081453

t.



HISAR METAL INDUSTRIES LIMITED
CASH FTOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

For the Year Ended MarchFor the Year Ended March

155582156

2L706473

555ZZOOJ

(318974
9690

2324020L0

31486109
(1939s0s3)
(3077s418)

profit before working capital changes

orofit before following adiustments :

in trade receivables

in Other Current Assets

Increase/(Decrease) in trade payables

Increase/(Decrease) in Short term borrowings

(50786328)
(s78466)
7896462

from Sale of Fixed Assets
Movement in other non-current assets

term borrowing received from others

term borrowing taken (including current maturities)

changes in cash and cash equivalents (A+B+C)

and cash equivalents - opening balance

(Abhiram rayhl)
Managing Director

DIN:00081453

(7819330)

(24s0s4

5824262



iCA 

To 

Independent Auditor's Report on Standalone Annual Financial Results of Hisar Metal Industries 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Ram Sanjay & Co. 

The Board of Directors of Hisar Metal Industries Limited 

Opinion 

Report on the Audit of the Standalone Annual Financial Results 

Chartered Accountants 

We have audited the accompanying standalone annual financial results ('the Statement') of Hisar Metal 
Industries Limited ("the Company"), for the year ended 31 March 2024, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (Listing Regulations'), including relevant circulars issued by the Securities and Exchange Board 
of India ('SEBI') from time to time. 

( 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

gives a true and fair view in conformity with the applicable Indian Accounting Standards (1nd AS') 
prescribed under Section 133 of the Companies Act, 2013 (the Act'), read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India, of the standalone 
net profit after tax and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs') specified under section 
143 (10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICA) together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 

for our opinion. 

+9198120-16500 
+9198124-52910 

www.ramsanjay.com 
casanjayverma@gmail.com 

MAY& 

Chartered 

Accogntagts 

ISAR 

MPAN 

1st Floor, Ravee Arcade, 
95-97, Green Square 
Market, Hisar-125001 



Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of standalone annual audited financial staternents and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit/loss and other comprehensive income and other financial information of the Conpany in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under 

Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordan ce with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that gives a true and fair view and is free from material misstatement, whether due to 

fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statements 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this statement. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatenent of the statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)0) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place adequate 

internal financial controls with reference to financial statements and the operating effectiveness 
of such controls. 

JAY 

JÇhartered 
Zeountants 

HISA 

MPANL 



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a materlal uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Cormpany 
to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the statements, including the 
disclosures, and whether the statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirenments regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31,2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31,2024 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

Place : Hisar 

Date : May 30, 2024 

For M/s Ram Sanjay, 
CHARTERED ACCOUNTAYS 

Firm Registration No. 7Nertered 
Accountants 

HISAR 
CASahjay Verma 

(Partner) 
Membership No. 089499 

MPANL 

UDIN :240g9499 BKAUA C557 
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M:aY 30,2024

Comorate Listin g DePartment

Nutionut Stock Exchange of India Limited

Exchange Plaza, 5th Floor

PlotNo. C-l,  G Block

Bandra Kurla ComPlex, Bandra East

Mumbai - 400051
Scrip Code: HISARMETAL

Dear Sir / Madam

In compriance with the Reguration 33(3Xd) of SEBI. (Listing obligations_ and Disclosure

Requirements) Regulations, 1015 
"r-ut.tOtd 

from time to iime and SEBI Circular No-

crR/cFD/CMD/s67;i;I*"J ruruv 27:';6;6-;e hereby declare that rws Ram Sanjav & Co (

FRN 021670N), Chartered Accountr, 
' 
,tuiutoty auditors of the Company have issued Audit

' 
Report for the quun"i and financiuf V.u..nJtd tn March 3l' 2024 with unmodified opinion on

the Financial Statements of the Company'

Kindly take on record the same'

Thanking You,

Yours faithfullY,
For llisar Metal Industries Limited

(R.S. Bansal)
Chief Financial Officer
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