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A P T & Co llP 
Chartered Accountants 

lndependent Auditor's Limited Review Report on Unaudited Standalone 

Financial Results for the Quarter Ended June 30, 2022 

To, 

The Board of Direetors 

SJVN Limited 

Shimla 

1. We have reviewed the aeeompanying Statement of Unaudited Standalone Finaneial Results of SJVN 

Limited ('the Company') for the quarter ended June 30, 2022 ("the statement) being submitted by 

the eompany pursuant to the requirements of Regulation 33 Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 ("the Regulations") as amended. 

2. This Statement, whieh is the responsibility of the Company's management and approved by the 

Board of Direetors, has been prepared in aecordanee with the reeognition and measurement 

prineiples laid down in lndian Aeeounting Standard 34 "lnterim Finaneial Reporting" ("Ind AS 34"), 

preseribed under Seetion 133 of the Companies Aet, 2013, and other aeeounting prineiples generally 

aeeepted in lndia and in eomplianee with Regulation 33 of the Listing Regulations. Our responsibility 

is to issue a report on the Statement based on our review. 

3. We eondueted our review of the Statement in aeeordanee with the Standard on Review 

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent 

Auditor of the Entity" issued by the lnstitute of Chartered Aeeountants of lndia . This standard 

requires that we plan and perform the review to obtain moderate assuranee as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of eompany 

personnel and analytieal praeedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and aecordingly, we do not express an audit opinion. 

4. Based on our review eondueted as above, nothing has eome to our attention that eauses us to 

believe that the aceompanying Statement, prepared in accordance with applicable lndian Aecounting 

Standards and other reeognised aceounting praetiees and policies has not disclosed the information 

required to be disclosed in terms of the Regulations including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

APT & Co. (a Partnership Firm) converted info APT and Co LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAL-8025) with effect from 23-01-2018 
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5. Emphasis of Matter: 

a) We draw attention to the Note l of the statement regarding billing and aeeounting of sales 

on the basis of provisionally approved ta riff subjeet to truing up by CERC. 

b) Attention is invited to the Note l of the statement regarding Revenue from Operations 

which indudes Rs. 288.76 Crores including lnterest due to reeognition of arrears after review 

petition filed for the period 2014-19 decided in favour of the eompany vide CERC order 

dated 25.05.2022 in respeet of Rampur Hydro Power Station (RHPS). 

e) Attention is invited to the Note 5 regarding a wholly owned subsidiary SJVN Green Energy 

Limited (SGEL) whieh was ineorporated on 30.03.2022 for expanding the renewal energy 

portfolio of SJVN Group. SJVN is proposing to transfer 9 renewable projeets of 2872 MW 

which were originally taken up by SJVN Limited. 

Our eonclusion is not modified in respeet of these matters. 

For APT & Co LLP 

Chartered Accountants 
Firm's Registration No:&. 4621C/NS00088 

Plaee: New Delhi 
Date: August 12, 2022 

0 



SJVN Limited 
CIN ~L40101 HP1 988GOI008409 

SJVN Corporate Office Complex, Shanan, Shimla -171 006 (H.P.) 

Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June, 2022 

Particulars 

30.06.2022 
(Unaudited) 

1. lncome 
a) Revenue from Operations 100,625 
b) Other !neome 6,425 

Total lncome 107,050 

2.Expenses 
a) Employees benefit expenses 8,177 

b) Finance Cost 14,441 

e) Depreciation & amortization expenses 10,041 

d) Other expenses 9,385 

Total Expenses 42,044 

3.Profit before exceptional items ,net movement in 65,006 
reoulatorv deferral account halanees and tax C1-2) 

4.Exceot ional ltems -

S. Profit before net movement in regulatory deferral account 65,006 
bafances and tax l3-4l 

6. Tax expense: 

a) Current Tax 11,217 

b) Deferred Tax (3,11 5) 

7.Profit before regutatory deferral account balances (5·6) 56,904 

8.Net movement in regulatory deferral account balances(net 3,875 
of tax\ 

9. Profit for the oeriod (7+8} 60.779 

10. Other Comprehensive l ncome/(expense) 
(net of tax expenses) 

ltems that will not be reclassified subsequently to protit or loss (41 } 

11. Total Comprehensive lncome for the period 60,738 
(after tax) (9+10) 

12.Paid-up equity share capital (Face Value f10f·) 392,980 

13. Reserves excluding Revaluation Reserveas per balance 980,61 9 
s hee t 

14.Earnings Per Share for continuing operations (including 
net movement in regulatory deferral account balance) {on' 
101- each) (not annualised) (in 'l 
- Basic & Diluted 1.55 

15. Earnings Per Share for continuing operations(excluding 
net movement in regulatory deferra l account balance) (of f 
10/- eachl lnot annualisedl nn~) 
- Basic & Oituted 1.45 

16. Net Worth 1,373,599 

Quarter ended 

31.03.2022 
{Audited) 

32,360 

6,470 

38,830 

6,264 

8,241 

10,320 

12,118 

36,943 

1,~87 

2,326 

(439) 

(218) 

2,487 

(2,708) 

2,632 

(76 } 

(6) 

(82) 

392,980 

919,881 

-

(0.07) 

1,312,861 

(~ in Lakh) 

Yearended 

30.06.2021 31 .03.2022 
(Unaudited) (Audlted) 

66,366 242 ,196 

3,872 20,358 

70,238 262,554 

7 .Sr70 28,941 

2,620 16,1 34 

9,645 40,429 

7,729 40,380 

27,664 125,884 

42,574 136,670 

- 2.326 

42,574 134,344 

7,298 22,909 

2,917 9,301 

32,359 102,134 

1,595 (4,382) 

33.954 97 752 

(41) (163) 

33,913 97,589 

392,980 392,980 

917,117 919,881 

0.86 2.49 

0.82 2.60 

1,310,097 1,312,861 

Chalrman & Manaylng D.recttH 
SJVN ltd. 
Shaktt Sadan. Coroorate Office Comple 
Shanan, Shimla-171006 {H P ) 



.....--- -
17.Debt Equity Ratio (Paid up debt capial l Shareholders 0.40 0.42 0.18 0.42 
Equity) 

18. Debt Service Coverage RaUo (DSCR) [ (Profit for the 6.97 1.63 7.20 5.26 
period before tax + lnterest + Depreciation + Exceptional 
items) l ( lnterest + Scheduled principal repayments of long 
tGrm borrowings during the period)] 

19. lnterest Service Coveraga Ratio (ISCR) {(Profil for the 18.19 6.53 52.60 21.17 
period before tax + lnterest + Depreciation + Exceptional 

l items) l ( lnterest)] 

20. capltal Redemotlon Reserve 20,683.00 20.683.00 20.683.00 20.683.00 
21 . Current Ratio tCurrent Assets l Current Liabllities) 1.93 2.05 1.70 1.93 
22. Long term debt to working capital ratio ( Long term 2.91 2.27 1.90 2.91 
borrowings including current maturity of long term 
borrowings l ( working capital)] 

23. Bad debts to account receivable ratio ( Bad debts l - 0.01 ~ 0.01 
AventaA ltaclo r&celvablesl 
24. Current liability ratio ( Current liabilities l Total liabilities) 0.25 0.26 0.37 

' 
0.26 

' 
25. Total debts tototal assets ratio ( Paid up debt capital l 0.26 0.27 0.13 0.26 
T"•"' t „.,,„,,..„\ 
26. Oebtors turnover ratio ( Revenue from operations l 4.93 2.36 4.31 4.41 
Averaae tranA reccnvabes \ • annualised 
27. lnventory turnover ratio ( Revenue from operations l 62.16 21.79 46.99 40.77 
A11oraae inventorv i . annualfsed 
28. Operating margin (%) ( Earnings before interest,tax and 68.94% 12.65% 65.68% 60.06% 
exceptional items l Revenue from operations) 

29. Net profit margln (%) ( Profit for the period l Revenue 60.40% -0.23% 51 .16% 40.36% 
from ooerations l 

See accompanying notes to the financial results 

Cn Jrm n & hnd~~1i1 o 
SJVN ltd. VI 

t1a•m s 'ia'l, e 1 llCJrar 
Sh n n, Shlml ·17tCO ffice Corn;;:;iex 
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Notes: 

SJVN Limited 
CIN:L40101HP1988GOI008409 

l. The CERC notified the Central Electricity Regulatory Commission (Terms 
and Conditions of Tariff) Regulations, 2019 vide Order dated 7 March 2019 
(Regulations, 2019) for determination of tariff for the period 2019-2024. 
CERC has approved the tariff of Hydro Power Stations as per above 
regulations. Sales amounting to ~ 98259 lakh has been recognized from 
hydro power for the quarter ended 30.06.2022 (~ 64613 lakh for the previous 
corresponding quarter). 
Sales of Hydro Power inelude an amount of ~ 28876 lakh including interest 
there on due to recognition of arrcar after review pelition filed for the periop. 
2014-19 decided 1n favour of the company vide CERC orders dated 
25.05.2022 in respeet of Rampur Hydro Power Station ( RHPS). 

2. Sales inelude revenue from Renewable Energy (Wind and Solar Power) 
amounting to ~ 2152 lakh for the quarter ended 30.06.2022 ~1633 lakh for 
the previous corresponding quarter). 

3. Other Income amounting to ~ 6425 lakh for the quarter ended 30.06.2022 
~3872 lakh for the previous corresponding quarter) is mainly on account of 
late payment surcharge and interest on deposits with bank. 

4. As the company is primarily engaged in only one segment viz. 'Generation 
and sale of power', there are no reportable segments as per Ind AS - l 08. The 
operations of the company are mainly carried out within the country and 
therefore geographical segments are not applicable. 

5. A wholly owned subsidiary SJVN Green Energy Limited (SGEL)was 
incorporated on 30.03.2022 for expanding the renewal energy portfolio of 
SJVN group. SJVN is proposing to transfer 9 renewal energy projects of 
2872 MW approximately to SGEL which were originally taken up by SJVN 
Limited. 

6. Details of Gross Energy generated (in million units): 
- - -----

Gross Energy Quarter ended 
Generation 30.06.2022 31.03.2022 30.06.2021 
HJ::dro Power 2677.86 857.51 2389.97 
Wind Power 55.63 26.80 43.84 

2 .32 ·-i-- - 2.39 - - ~----
Solar Power 2.28 

-

7. The above results have been reviewed by the Audit Committee and approved 
by the Board ofDirectors in their respective meetings held on 12.08.2022. 

8. In view of the seasonal nature of business, the financial results for the quarter 
may not be comparable with the previous/ forthcorning quarters. 

l . 

Chalrman & 
SJVN ltd 
Shaktl Sadan Coroora1t: Office Comptex. 
Shanan, Shimla-'71006 (•1 P 



SJVN Limited 
CIN:L40101HP1988GOI008409 

9. Limited review of the above results have been carried out by the Statutory 
Auditors as per Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

10. Figures for the previous periods have been recast/regrouped/rearranged 
wherever considered necessary. 

Place: Shimla 
Date: 12.08.2022 

(N and Lal Sharma) 
Chairman & Managing Director 

DIN:03495554 

Chalrman & Men-ulng Dil'9Cttlr 
SJVN Ltd. 
Shaktf Sadan, COl'OOt8 Offtce Complex 
Shanan, Shlmta-111006 (H.P.) ' 



A PT & Co llP 
Chartered Accountants ~ 

lndependent Auditor's Limited Review Reoort on Unaudited Consolidated 
Financial Results for the Quarter Ended June 30, 2022 

To 

The Board of Directors 

SJVN Limited 
Shimla 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
SJVN Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 

as "the Group") and its share of the Net Profit after tax and total comprehensive income of its joint 

ventures for the three months ended 30 June 2022 ("the Statement"), being submitted by the 

Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 ("the Regulations") as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in lndia and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of lnterim Financia/ lnformation Performed by the lndependent 
Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review praeedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified inan audit. Accordingly, we do not express an audit opinion. 

We aisa performed procedures in accordance with the Circular issued by the SEBI under Regulation 

33 (8) of the Regulations, to the extent applicable. 

4. The Statement indudes the results ofthe followings entities: 

List of Subsidiaries: 

l. SJVN Thermal Private Limited (incorporated in lndia) 
11. SJVN Arun-3 Power Development Company Private Limited (incorporated in Nepal) 

lii. SJVN Green Energy Limited (incorporated in lndia) 

APT & Co. (a Partnership Firrn) convertttd into APT and Co LLP (a Limited Uability Partnership with LLP identity no: LLPIN AAL-8025) with effect from 23.()1-2018 
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List of Joint Ventures: 

l. Cross Border Power Transmission Company Limited (ineorporated in lndia) 
11. Kholongehhu Hydro Energy Limited (ineorporated in Bhutan) 

5. Based on our review eondueted and proeedures performed as stated in paragraph 3 above, nothing 

has eome to our attention that eauses us to believe that the aeeompanying Statement, prepared in 

aeeordanee with the reeognition and measurement prineiples laid down in the aforesaid lndian 

Aeeounting Standard and other aeeounting prineiples generally aeeepted in lndia, has not diselosed 
the information required to be disdosed in terms of the Regulations induding the manner in whieh it 

is to be disdosed, or that it eontains any material misstatement. 

6. Emphasis of Matter: 

a) We draw attention to the Note 2 of the statement regarding billing and aeeounting of sales 
on the basis of provisionally approved ta riff subjeet to truing up by CERC. 

b) Attention is invited to the Note 2 of the statement regarding Revenue from Operations 

whieh indudes Rs. 288.76 Crores induding lnterest due to reeognition of arrears after review 

petition filed for the period 2014-19 deeided in favour of the eompany vide CERC order 
dated 25.05.2022 in respeet of Rampur Hydro Power Station (RHPS). 

Our eondusion is not modified in respeet of these matters. 

7. Other Matters: 

a) The statement indudes the interim financial results l information of 3 subsidiaries, which 
have not been reviewed by their auditors, whose interim financial results/information 
refleet total revenues of Rs 387 lakh, total net profit after tax of Rs 256 lakh and total 
eomprehensive ineome of Rs 256 lakh for the quarter ended June 30, 2022 as eonsidered in 
the eonsolidated unaudited finaneial results. 

b) The eonsolidated unaudited finaneial results a Iso indude the Group's share of net profit after 
tax of Rs 102 lakh and total eomprehensive ineome of Rs 102 lakh, for the quarter ended 
June 30, 2022 as eonsidered in the eonsolidated unaudited financial results in respeet of 2 
Joint Ventures, based on their interim finaneial result/information, whieh have not been 
reviewed by their auditors. 



'-

e) The lnterim Financial results l information are certified by the management. According to 
the information and explanations given to us by the management, this interim financial 

results l information are not material to the Group. 

Our conclusion on the statement is not modified in respeet of the above matters. 

For APT & Co LLP 

Place: New Delhi 
Date: August 12, 2022 



SJVN Limited 
CIN:L40101HP1988GOI008409 

SJVN Corporate Office Complex, Shanan, Shimla -171 006 (H.P.) 

Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th J une, 2022 

Partlr. ulars 

30.06.2022 
(Unaudited) 

1. Ineoma 
a) Revenue from 0pf:ra!1011s 100.411 

b) Oti'ter lncome 6,812 

Tolal lncome 107,223 

2.Expenses 

a) Employees benent expenses 8,199 

l.l} Finance Cost 1<1.445 

r.) Deproc1al1on & arnort1z;ition expenses 10,041 

d) Other expenses 9,403 

Total Ex~nsos 42,0881 

3.Profit before exceptional 1.tems ,net movement in 65,135 
regulatory deferral acco1,1nt balances,Share of net profit of 
Joint ventures accounted for using equity method and tax (1 

12\ 

4. Share of Nel Profit of Jnint Venlllres acaountod for using 102 
a~• Uu ~ft•ho<I 

5.Proflt bofore exceptional items ,net movement in 65,237 
ronu letorv dl.lferml account bahmcos and 12x 13+41 

6.Exceotional ltems " 

7. Proflt before net movement in regulatory deferral 65,237 
account balances and tax 15-61 

8. Tax expense: 

a) Curronr Tax 11,304 

b) Tax expense pert!11ning to earller years 

e) Deferred Tax (3,115) 

9.Prollt before reglllalory deferral account balances (7-8) 57,048 

10.Net movement in regulatory de(erral accaunt 3,875 
balancesfnet of taxl 

11 . Profü forthc ocrlod 19-t 101 60.923 

12. Other Comprehensive lncome/(expense) 
(not of tax expensos) 
ltems that wlll not be reclasslfied subse~uenlly tn nrnfil or loss {'11) 

13. Total Comprehensive !neome for the.perlod 60,882 
(alult tax ) (9+10) 

14.Paid-up equity share capital (Face Value t101-) 392,980 

15. Reserves exclµdlng Revaluation Reserveas per balance 984,936 
sheet 

16.Earnings Per Share for continuing operations (including 
net movcment ln regulatory deferral account balance) (oi 
t 101· eacht (not annuallsed) {in t) 

• l:ias1c & U1iuted 1.55 

17. ·Earnh1gs Pcr Share ror continulng 
uµ111aliorn;(exclud1ng het movement in regulatory deferral 
Al, 1,1111•11 l 'll ll111C\I} {oi < 10/· 11 h) (not onnuolll!~!.ll !in ~ 
- ~s1c t: U1luled 1.45 

18. Net Worth 1,377,916 

Quarter ended 

31.03.2022 
(Audlled) 

32.308 

7.079 

39.387 

6,330 

8,241 

10,320 

11,722 

36,613 

2,774 

127 

2,901 

2,326 

575 

(62) 

33 

2,487 

(1,883) 

2,632 

749 

(6) 

743 

392,980 

- · 
924,054 

0.02 

(0.05) 

1,317,1)34 

~ Ulkhl 
Year ended 

30.06.2021 31.03.2022 
(Unaudltedl (Audited) 

66,246 241,700 

4,244 21 ,778 

70,490 263,478 

7,692 29,062 

2,620 16.134 

9,645 40,429 

7,729 39,994 

27,686 125,619 

42,804 137,859 

110 449 

42,914 138,308 

2 326 

42,914 135,982 

7,379 23,286 

33 

2,917 9,301 

32,618 103,362 

1,595 (4,382) 

34 213 98 980 

(41) (163) -
34, 172 98,817 

392,980 392,980 

920,310 924,054 

·-

0.87 2.52 

0.83 2.63 

1,313,290 1,317,034 -

Ctralfman &. Managing D.rer~tc,, 
SJVN ltd. 
Shakti Sadan. Coroorale Office Com;:i 1ex 
Sranan, Shirnla-F1r.Gfi (h P i 



19.0 bl Equity RaUa (Paid up debt caplal l Sharehaiders 0.58 
E<1ulty) 

20. Oebt Service Caverage Ratlo (DSCR) [ (Profi! for the 6.99 
period before tax + lnterest + Depreciation + Exceptional 
ltems) l ( lnterest + Scheduled principai repayments of lang 
term barrawings durlng the period)] 

21 . lnterest Service Coverage Ratia (ISCR) [ (Proflt for the 18.23 
perlod befare tax + lnterest + Depreclatian + Exceptional 
items) l ( lnterest )] 

22. Ca1:1ital Redemntlo11 Reserve 20,683.00 
23. Current Ratlo (Current Assets l Current Liabllitles) 1.55 

24. Lang term debt to working capital ratio [ Long tenn 5.50 
barrowlngs lncluding current maturity of long term 
borrowlngs l ( working capital) J 

25. Bad debts to account recelvable ratio ( Bad debts l 
Avoraoo trado rl!Ce1v11blesl 
26. Current liability ratla ( Current liabilltles l Total liabilitles 
ll 

0.22, 

27. Tatal debts ta tatal assets ratia ( Paid up debt capital l 0.32 
Totdl asseisi 
28. Debtars turnover ratio ( Revenue from operatlons l 4.92 
Avaraga trade receivabes ) - annualised 

29. lnventory turnover ratio ( Revenue from operations l 62.03 
Avarana lnvon torv l · arm uallsod 
J O Operatlng margin t'M ( Earnlngs bofarc lntereat,t.ax and 69.32% 
oxcoptlonal lt.ems l Revenue from opera1ions) 

31. Net pfafll margln ('lo) ( Proflt for the period l Revenue 60.67% 
lrom o:i r1nrationu l 

St!e i1:,c m 1119 notes to the fimmcral results. 

0.53 

1.74 

6.99 

20683.00 
1.57 

4.16 

0.01 

0.26 

0.30 

2.36 

21.75 

15.81% 

2.32°!. 

0.18 0.53 

7.25 5.31 

52.94 21.35 

20.683.00 20 633.00 
1.46 1.57 

2.47 4.16 

0.01 

0.40 0.26 

0.13 0.30 

4.31 4.41 

46.90 40.69 

66.31% 60.86% 

51 .65'/o 40.95% 

Chairman & Manaying D.rectc, . 
SJVN ltd. ' 
~hakti Sadan. Cor.oorale Office Com 
;:,hanan, Shimla-171006 (H P) plex 
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Notes: 

j 

SJVN Limited 
CIN:L40101HP1988GOI008409 

l. Subsidiaries and Joinl Ventures companies considered in the Consolidated 
Financial Results are as follows: 
Subsidiaries: SJVN Thermal Pvt Ltd, SJVN Green Energy (incorporated in 
India) and SJVN Arun-3 Power Development Company Pvt Limited 
(incorporated in Nepal). 
Joint Ventures: . Cross Border Power Transmission Company 
Limited(inco rp rated in India) and Kholongchhu Hydro Energy Limit d 
(incorporated in Bhutan) 

2. The CERC notified the Central Electricity Regulatory Commission (Terms 
and Conditions of Tariff) Regulations, 2019 vide Order dated 7 March 2019 
(Regulations, 2019) for detem1ination of tariff for the period 2019-2024. 
CERC has approved the tariff of Hydro Power Stations as per above 
regulations. Sales amounting to ~ 98259 lakh has been recognized from 
hydro power for the quarter ended 30.06.2022 (~ 64613 lakh for the previous 
corresponding quarter). 

Sales of Hydro Power inelude an amount of ~ 28876 !akb including interest 
there on due to recognition of arrear after review petition filed for the period 
2014-19 decided in favour of the group vide CERC orders dated 25 .05.2022 
in respeet of Rampur Hydrn Power Station ( RHP ). 

3. Sales inelude revenue from Renewable Energy (Wind and Solar Power) 
amounting to Z 2152 lakh for the quarter ended 30.06.2022 ~1633 lakh for 
the previous corresponding quarter). 

4. Other Incom amounting to ~ 6812 lakh for the quarter ended 30.06.2022 
(~4244 lakb for the previous corresponding quarter) is mainly on account of 
late payment surcharge and interest on deposits with bank. 

5. As the group is primarily engaged in only one segment viz. 'Generation and 
sale of power there are no reportable segments as per Ind AS - 108.The 
operations of the company are mainly carried out within the country and 
therefore geographical segments are not applicable. 

6. Details of Gross Energy generated (in million units): 

Gross Energy Quarter ended 
Generation 30.06.2022 31.03.2022 30.06.2021 
l l dr Power 2677.86 857.51 2389.97 

- -- --
WindPower 55.63 26.80 43.84 
Solar Power 2.32 2.39 2.28 

7. 
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SJVN Limited 
CIN:L40101HP1988GOI008409 

8. In view of the seasonal nature of pusiness, the financial results for the quarter 
may not be comparable with the previous/ forthcoming quarters. 

9. Limited review of the above results have bee11 carried out by the Statutory 
Auditors as per Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

l 0. Figures for the previous periods have beep recast/regrouped/rearranged 
wherever considered necessary. 

Place: Shimla 
Date: 12.08.2022 

(N and Lal Sharma) 
Chairman & Managing Director 

DIN:03495554 

Chalm'tan & Manaytng Director 
SJVN Ltd. 
Shektl Sadan, Corporale OtTlce Complex, 
Shanlln, Shlmla-111006 (H.P.) 



A· P T & Co LLP 
Chartered Accountants 

To 

The Board or Oirectors, 

SJVN Limited, 

Shimla 

INDEPENOENT STATUTORY AUDITOR'S CERTIFICATE FOR ASSET COVER IN RESPECT OF LISTED 

DEBT SECURITIES OF SJVN LIMITED 

We understand that SJVN limited ('"'the Company") having its registered office at SJVN Corporate 

Office Complex Shanan, Shimla, HP-171006, is required to obtain a certificate with respeet to asset 
cover in respeet of listed debt securities of the Company as on 30 June 2022 in terms of 

Requirements or Regulation 54 read with regulation 56 (l) (d) of Securities and Exchange Board of 

lndia (Listing Obligations and Oisclosure Requirements) Regulations, 2015 as amended ("LOOR 

Regulations") and SEBI (Oebenture Trustees) Regulations, 1993 as amended ('"DT Regulations"). 

Management' s Responsibility 

The Company's Management is responsible for ensuring that the company complies with the LOOR 

Regulations and DT Regulations. Further the company is also responsible to comply with the 

requirements of Bond Trust Oeed executed with respective bond trust. 

Auditor's Responsibility 

Our responsibility is to certify the asset cover in respeet of Listed Oebt Securities of the company as 

on 30-06-2022 based on the unaudited financial statements and as per the format specified in SEBI 

Circular No. SEBl/HO/MIRSO/CRAOT/CIR/P/2020/230 circular dated 12 November 2020. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The Guidance Note 

requires that we comply with the ethical requirements of the Code of Ethics issued by the lnstitute 

of Chartered Accountants of lndia. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

lnformation, and Other Assurance and Related Serviees Engagements. 

Opinion 

Based on Examination of books of accounts and other relevant records/document, we hereby certify 

that: 

a) SJVN limited has vide its Board Resolution and lnformation memorandum/ offer 

document and under various Oebenture Trust Oeeds, has issued !isted debt securities 

outstanding as at 30-06-2022 placed as Annexure-1 
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Table-1 

S. No. 

l. 

11 . 

iii. 

b) Asset Cover for !isted debt securities: 

i) The financial information as on 30-06-2022 has been extracted from the boaks of 

accounts for the period ended 30-06-2022 and other relevant records of the listed 
entity. 

ii) The total assets of the listed entity provide coverage of 187.31% of the principal, which 
is in accordance with the terms of issue (calculation as per statement of asset coverage 

ratio available for the unsecured debt securities- Table-1) (as per requirement of 
Regulation 54 read with Regulation 56(1)(d) of LODR Regulation). 

Particulars Amount 

(Rs. ln Crores) 

Net assets of the listed entity available for unsecured lenders A 9806.55 
(Property Plant & Equipment (excluding intangible assets and 

prepaid expenses) + lnvestments+ Cash & Bank Balances+ 

Other current/ Non-current assets excluding deferred tax 

assets (-) Total assets available for secured lenders/creditors 

on pari passu/exclusive charge basis under the above heads (-
) unsecured current/ non-current liabilities (-) interest 

accrued & payable on unsecured borrowings) 

Total Borrowings (unsecured) B 5235.55 

• Non-convertible debt securities 1000.00 

• CC/OD Limits 272.75 

• Other Borrowings 149.92 

• External Commercial Borrowings 2327.81 

• Foreign Currency Term Loan 1485.07 

Asset Coverage Ratio (A/B) 187.31% 

(100% or higher as per the terms of Offer Document/ 

lnformation Memorandum/ Debenture Trust Deed) 



e} Compliance of all covenants/terms of the issue in respeet of listed debt securities of 

the listed entity 

We have examined the compliances made by SJVN Limited in respeet of 

covenants/terms of the issue in respeet of !isted debt securities (NCD's} and certify that 

such covenants/terms of the issue have been complied by SJVN limited. 

The above certifü:ate has been given on the basis of information provided by the 

Management and the records produced before us for verification. 

Restriction on Use 

This certificate has been issued to the management of SJVN limited to comply with 

requirements of LODR Regulations. Our certificate should not be used for any other purpose 

or by any person other than the company. Accordingly, we do not accept or assurne any 

liability or duty of care to any other person to whom this certificate is shown or into whose 

hands it may come save where express agreed by our prior consent in writing. 

For APT & Co LLP 
Chartered Accountants 
Firm's Registration No:.014621C/N500088 

~ 
(Avinash Gupta) 

Place: New Delhi 
Date: August 12, 2022 



Annexure-1 

ISIN Private Placement l Secured l Unsecured Outstanding Amount 
Public lssue l Bonus as on 30.06.2022 
Debentures (Rs. ln Crores) 

INE002L08010 Private Placement Unsecured 1000.00 
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