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To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 27th Floor, 
Dalal Street, Fort, 
Mumbai- 400 001 

Sub: Submission of disclosure pursuant to SEBI (LODR) Regulations, 2015 for the 
quarter and year ended 31st March, 2021. 

Ref: Agio Paper & Industries Ltd. (Scrip Code: 516020) 

Dear Sir/ Madam, 

Please find enclosed herewith the following documents m compliance with SEBI 
(LODR) Regulations, 2015: 

1. Approved Audited Financial Results for the quarter and year ended 31st March, 
2021 as required under Regulation 33 of the SEBI (LODR) Regulation, 2015. 

2. Audit Report by the Statutory Auditors on Financial Results for the quarter and 
year ended on 31st March, 2021 as required under Regulation 33 of the SEBI 
(LODR) Regulation, 2015. 

3. Submission of declaration under Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

4. Intimation of declaration of dividend under Regulation 43 of SEBI (LODR) 
Regulations, 2015 for the Financial Year 2020-2021. 

5. Submission of Form-A for Financial Year 2020-21 in compliance with Regulation 33 
of SEBI (LODR) Regulations, 2015. 

Kindly acknowledge the same 

Thanking YOU, 

Yours Faithfully, 

Director 
DIN: 03106149 

Encl: as above 

Date: 19.04.2021 

Regd of Ag1r- !Oape· & lnaustries ttc 
505, Diamond Prestige 
41A. A.J.C. Bose Road, Kolkata - 700 017 
Phone : +91-33-66044834 
E-mail : ho@agiopaper.com 

M •· Ag10 :::ane· & tncusmes uc. 
Village Dhenka, P.O. Darrighat-Masturi 
Bilaspur - 495 551 (Chhattisgarh) 
Tele Fax : +91-7752-257 010 
E-mail : mill@agiopaper.com 

CIN · L21090WB1984PLC037968 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Aglo Paper & Industries limited 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the annual financial results of Aglo Paper & Industries Limited(hereinafter referred to as 
the 'Company') for the year ended March 31, 2021 and the statement of assets and liabilities and the 
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial results: 

(i) are presented in accordance with the requirements of Regulations 33 of the Listing Regulations 
in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss 
and other comprehensive lossand other financial information of the Company for the year 
ended March 31, 2021 and the statement of assets and liabilities and the statement of cash 
flows as at and for the year ended on that date. 

Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Financial Results' section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter Paragraph 

4. Attention is drawn to Note no. 2 of the statement regarding suspension of the operation at the factory 
due to reasons mentioned in the note and disposal of substantial portion of the plant and machinery and 
capital work in progress. These conditions indicate material uncertainty that may cast significant doubt 
about the Company's ability to continue as a going concern. However, the statement has been prepared 
on a going concern basis for the reasons stated in the abovementioned note. The appropriateness of the 
said basis is inter alia dependent on the Company's ability to infuse requisite funds for meeting its 
obligations, and resuming operations. Our opinion is no� �� P. t ,, In respect of this matter. 

-, .,, 
� 1 
� R"· 

·=\ � * ·" q * <>',z -�'? %(} Acco��x� 



Lunia Sinoli :Molianty & Co. 
Cliart·ered· .J\rcoun I ants 

A1111pam rhambcrs, I�, � lonr. Unit No. I(. 
I !I, Oiri Ilabu l.anc, Kolkata 7()() 012 

Phone No. 2221-8214. 4066-)271 
l.rnail: LSMANIJC()@Y j\l J(J<J.CO.JN 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Aglo Paper & Industries Limited 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the annual financial results of Agio Paper & Industries limited(hereinafter referred to as 
the 'Company') for the year ended March 31, 2021 and the statement of assets and liabilities and the 
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial results: 

(i) are presented in accordance with the requirements of Regulations 33 of the Listing Regulations 
in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss 
and other comprehensive lossand other financial information of the Company for the year 
ended March 31, 2021 and the statement of assets and liabilities and the statement of cash 
flows as at and for the year ended on that date. 

Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Financial Results' section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter Paragraph 

4. Attention is drawn to Note no. 2 of the statement regarding suspension of the operation at the factory 
due to reasons mentioned in the note and disposal of substantial portion of the plant and machinery and 
capital work in progress. These conditions Indicate material uncertainty that may cast significant doubt 
about the Company's ability to continue as a going concern. However, the statement has been prepared 
on a going1concern basis for the reasons stated in the abovementioned note. The appropriateness of the 
said basis is inter alia dependent on the Company's ability to infuse requisite funds for meeting its 
obligations, and resuming operations. Our opinion is oi r.n ) · d in respect of this matter. 
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Board of directors' responsibilities for the financial results 

5. These financial results have been prepared on the basis of the annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net loss and other comprehensive loss and other financial 
information of the Company and the statement of assets and liabilities and the statement of cash flows in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and In compliance with Regulations 33 crf the Listing 
Regulations. The Board of Directors of the Company are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
financial results by the Directors of the Company, as aforesaid. 

6. In preparing the financial results, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process of 
the Company. 

Auditor's responsibilities for the audit of the financial results 

8. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a' high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, mlsrepresen tions, or the override of internal control. 
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ii) Obtain an understanding of Internal control relevant to the audit In order to deslgn audit procedures 
that are appropriate in the circumstances. Under Sect.Ion t43(3) (I) of the Act, we are also responstble 
for expressing our opinion on whether the company has adequate Internal financial controls with 
reference to financial statements 111 place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting 
estimates and related disclosures made by the Board of Directors. 

iv) Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures In the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

v)Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

10. Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Financial Results. 

11. We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

Other matters 

12. The figures for the quarter ended March 31, 2021 and the corresponding quarter ended in the previous 
year as reported in the Statement are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the current and 
previous financial year respectively. Also, the figures up to the end of the third quarter had only been 
reviewed and not subjected to audit. 
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13. The annual financial results dealt with by this report has been prepared for the express purpose of filing 
with stock exchanges. These results are based on and should be read with the audited financial 
statements of the Company for the year ended March 31, 2021 on which we issued an unmodified audit 
opinion vlde our report dated Aprll19, 2021. 

(NARENDRA KUMAR LUNIA) 
Partner 
Membership Number 057660 
UDIN: 2loSl�6 OAAAA DU2<Ao 

Place: Kolkata 
Date: April19, 2021 
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STATEMENl" or I\UDITEO rtNANCll\l RESIJll'S FOR mr. QUI\RTfR /\NO VF/\R ENO�O l1S1 M/\Rot, 2021 

--·-- - . - --- - - --- -- 
Q11nrter Ende'!_ - v��, Fnded - 

Particulars 31.03.ZOll 3\.11.1.070 11.0J.1070 Jl.nl 1011 11..0� 101.ll 
(/\udlted) 

--- - (_Re!!.!.. Nol! 5 J _ (U!'._3���) (/\udlled) (/\udltetl) (/\udll.!d) 

I Revenue from Operntlon5 
II Other Income 0.19 1).11!, II II O.AI () l'l 

----- - - -- - 
Ill Tmll- 0.19 0.06 O.Jl 0 .. 11 0.19 ---- -- ,_... - 

TV � 
Emplovee Benefit E)(pense 6.92 6.1\S J.2R 2J.OA IA 'J'l 

Finance ·cost 17.31 16.89 IS.67 66.74 fj(J.�l 

Depreciation and Amortization Expense 2.0Z Z.02 2.01 8.07 P,,()P, 

Other Expenses 7.79 4.67 1\1.69 H.52 71 P.S 

TC!t81 Expenses 34.04 30.03 62.65 122.37 155.25 

v Profit/(lcml before ElK'eptlonal Items & Tax (Ill-IV) (33.85) (29.97) (62.52) (12L96) (154.86) 

VI Eicceptional Items 
VII Profit/lloss) before Tax (V+VI) (33.85) (29.97) (62.52) (121.96) (154.86) 
\/Ill Tax Ellpense 

Cllrrent tax 
Deferred tax charge I (credit) 
Total Tax Expenses 

TX Proflt/(1.oss) for the period I year {VII-VIII) (33.85) (29.97) (62.52) (121.96) (154.86) 
x Othel' Cornp'ehetlSiw Income (Net off Tax) 

Items that will not be reclassified to Profit or Loss (0.59) (0.17) (0.59) (0.17) 
Income Tax relating to items that will not be reclassified to Profit or Loss 
Total Other Comprehensive Income (0.59) (0.17) (0.59) (0.17) 

XI Total Comprehensive Income for the period (IX+X) (34.44) (29.97) (62.69) (122.55) (155.03) 
XII Paid-up Equity Share Capital (at per value of Rs.10/ each) 1,612.74 l,6U.74 1,612.74 1,612.74 1,612.74 
XIII Other Equity (979.60) (857.05) 
XIV Earning Per Equity Share 

Basic & Diluted (0.21) (0.19) (0.39) (0.76) (0.96) 

Audited 5tatemeot of Assets, Equities and Liabilities 

Partiallars Asat 
31.03.2021 31.03.2020 

ASSETS 
Non-Olm!nt Assets 
Property, Plant and Equipment 122.74 130.80 
Capital Wort.-ln-Progress 2,170.05 2,170.05 
Fmandal Assets 

i) Loans 5.86 6.00 
ii) Other Financial Assets 3.46 3.22 

Deferred Tax Assets (Net) 
Other Non-Current Assets 71.79 71.79 

Total Non-Current Assets 2,373.90 2,381.86 
Current Assets 
Inventories 
Financial Assets 

i) Cash and Cash Equivalents 1.14 2.53 
fi) 8anlc Balances other than (ii) above 2.50 2.50 
fii) Other Current Financial Assets 0.15 0.15 

Other Current Assets 16.50 13.59 
Current Tax Assets(net) 3.55 3.55 

Total Current Assets 23.84 22.32 

TOTAL ASSETS 2,397.74 2,404.18 
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SlATEMENt or AUOITEO FINANCIAL AE5Ul ts toA TIIE QUARTFR ANO YEAR ENDED :UST MARCH, '-01. t 

,-,-----------------------· -------- - ---·-·- - --- 
Partlcular1 - 

ll.O:l.1.IJ2l 
llut 

�- .. - 
31.03.2020 ---·--- -- - - 

EQUITY AND LIABILITIES 

EQUITY 
Equity Share Cepllal 
Other Equity 

Total Equity 
LIABILITIES 
N�tU1blllti.s 
Financial llabllltles 

i) Borrowings 
ii) Other Non-current Financial liabilities 

Provisions 

Total Non-Current Llabllltles 
current llabltles 
Financial Liabilities 

i) Borrowings 
ii) Trade Payables 

- total outstanding dues of micro and small enterprises 
- total outstanding dues of creditors other than micro and small enterprises 

iii) Other Current Financial Liabilities 
Provisions 
Other Current Liabilities 
Current Tax Liabilities (Net) 

Total Current liabilities 

TOTAL: EQUITY AND UABllmES 

J,filJ ,� 
(9'/9 fiO) 

1.617 /4 
IB"il O'.ii 

-·----- -------- 
633.14 755.69 - -·--- ------ 

/fJJl.09 fi',7.35 
1&.62 '16 �z 
40.96 3,i.97. 

761.67 693.Jl9 

731.45 755.45 

31.27 34.(Jg 

4.84 3.73 
0.28 2.48 

235.09 158.86 

1,002.93 954.60 

2,397.74 2,404.18 
Notes: 

1 The audited accounts of the Company were approved by the Board of directors at its meeting held on 19th April, 2021 after review by the Audit Committee at Its meeting held on 
19th April, 2021. 

2 The Operation of the paper factory at Bilaspur is under suspension since 6th October, 2010 due to pollution control issues.The company has disposed off its entire plant & 
machinery and substantial portion of CWIP during the year. The management of the company is considering various alternative business plans to utilize the remaining PPE of the 
company. In view of the same and on the basis of comfort letter received from a promoter company confirming their financial support, the going concern basis is maintained. 
Further the management does not foresee any impairment in the remaining PPE of the company. 

3 The Taxation Laws (Amendment) Act 2019 ('the Act'), was passed whereby existing domestic companies were given the option to compute income-tax at a lower rate of 22% (plus 
applicable surcharge and cess) under section 115BAA of the Income Tax Act, 1961 instead of the existing rate of 25% (plus applicable surcharge and cess). However, a domestic 
company can avail such lower tax rate only if it forgoes various deductions, exemptions or Incentives specified in this behalf in the Act. The aforementioned option can be availed 
at the option of the domestic company for any previous year relevant to the assessment year beginning on or after the 1st day of April, 2020. There is no time fimit to choose the 
option of lower tax rate under section llSBBA, however, once chosen it is irreversible. The Company has made an assessment of the impact of the Act and decided to opt the new 
tax structure. 

4 Segment Reporting as defined in Ind AS- 108 is not applicable, since the operation of the company relates to only one segment i.e. Paper. 

5 The figures for the quarter ended 31 March 2021 is the balancing figures between the audited figures in respect of the full financial year ended 31 March 2021 and the unaudited 
published figures up to nine months ended 31 December 2020. 

6 Corresponding figures of the previous period I year have been regrouped to make them comparable, wherever necessary. 

On behalf of the Board 

Kolkata 
Dated: 19.04.2021 

for Agio Paper & Industries Ltd. 

Director 
DIN -03106149 



Audited Statement of Cnsh Flow, 

(A) Cash flow from operatln11 activities: 
Net Profit before t11x 

·- ,. --- -- -- - - J�,� � _la_��'I) 
Year Ended 

- 31m:io2( f - ::ifouo20 
(Audited) (Audited) 

111.1.911) f 151.1.36) 

8.rrl P, ()P, 
()_Fl 0.(6 

'.\2 9,5 
66.711 r,riA1 

(0.2P,) (0.34) 
(47.31) (.53.SUJ 

{2.77) (4 .. 41) 

(3.86) (2.62) 
(53.94) (60.9,5) 

0.03 
(53.94) (60.82) 

Adjustments for: 
Depreciation and Amortisation Expenses 
Sundry Balances/ liabilities no longer required written back 
Provision for non moving items of Inventory 
Interest Expenses 
Interest Income 
Operating Profit before workln11 capltal changes 

Adjustments for: 
(lncrease)/Decrease in Trade Receivable & Other Assets 
lncrease/(Oecrease) in Trade Payable & Other Liabilities 
cash generation from/(used In) operations 
Direct Taxes (paid )/refund 
Net cash flow from/(used In) operating activities 

(B) CASH FLOW FROM INVESTING ACTIVITIES : 
Payment for Purhcase of Property,Plant & Equipment 
Proceeds from Sale of certain Equipment out of Capital Work in Progress and 
Property, Plant & Equipment 
Bank Fixed Deposit 
Interest Received 0.05 

o.os 
0.05 
0.05 

( C ) CASH FLOW FROM FINANCING ACTIVITIES : 
Interest Paid 
Repayment of Long Term Borrowings 
Repayment of Short Term Borrowings (Net) 
Advance Received against Issue Of Preference Shares 

(0.00) 

(24.00) 
76.50 

(52.75) 
113.00 

52.50 60.25 

2.53 

(0.52) 
3.05 

1.14 

(1.39) 
2.53 

Net lncrease/(Decrease) in Cash and Cash equivalents 
cash and cash equivalents as at 1st April 
cash and cash equivalents as at 31st March 

Note: 

1 cash and cash equivalent at the year end represents cash in hand and bank balance with schedule banks as reflected in note 12 and 
are available for use in the ordinary course of business. 

2 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS 7 on 'Statement of Cash 
Flow'. 

Kolkata 
Dated: 19.04.2021 

On behalf of the Board 
for Agio Paper & Industries ltd. 

NrJf[C-A ��i�rr10 
M Chakrabarty 

Director 
DIN -03106149 
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To, 
BSE Limited, 
Department of Corporate Filings, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Date: 19.04.2021 

Sub: Submission of the following details for the year ended 31st March, 2021 pursuant to 
Regulation 43 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Ref: Agio Paper & Industries Ltd. (Scrip Code: 516020) 

Dear Sir/ Madam, 

We hereby inform you that the Board of Directors of the Company at their meeting held 
on 19th April, 2021 have adopted the annual accounts for the year ended 31st March, 2021 and 
no dividend has been declared by the Board. In compliance with the requirements of Regulation 
43 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we hereby 
furnish the following information: 

Particulars of Statement Financial Year 2020-21 Financial Year 2019-20 

Dividend declared NIL NIL 

Total turnover of the Company NIL NIL 

Other Income Rs. 40,550/- Rs. 38,601/- 

Gross profit / Loss Not Ascertainable Not Ascertainable 

Depreciation 8,06,544/- 8,07,535/- 

Profit before Tax (Loss) (Rs. 12,195,964/-) (Rs. 15,486,287/-) 

Provision for Taxation NIL NIL 

Profit After Tax (Loss) (Rs. 12,255,155/-) (Rs. 15,503,530/-) 

Profit brought forward from last year(LOSS) (Rs.41,75,62,029 /-) (Rs.40,20,58,499 /-) 

Amount transferred to reserve NIL NIL 

Regc of' 491c, Paoe· & moustnes Ltd 
505, Diamond Prestige 
41A, A.J.C. Bose Road, Kolkata - 700 017 
Phone : +91-33-{)6044834 
E-mail : ho@agiopaper.com 

Mi .t.g10 Pape· & rncustnes �Id 
Village Dhenka, P.O. Darrighat-Masturi 
Bilaspur - 495 551 (Chhaltisgam) 
Tele Fax : +91-7752-257 010 
E-mail : mill@agiopaper.com 
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AGIO PAPER 

There was no decision to buy back the shares of the Company. Kindly take the above 
information on record. 

Thanking You, 

Yours Faithfully, 

For AGIO PAPER & INDUSTRIES LTD 

�l�:��4? 
Director 
DIN: 03106149 

Encl: as above 

Reg of;. A,;1: Pape: & nousro= de Ag, - ape & lndustnei dd. 
505, Diamond Prestige Village Dhenka, P.O. Darrighat-Masturi 
41A, A.JC. Bose Road, Kolkata - 700 017 Bilaspur- 495 551 (Chhattisgarh) 
Phone : +91-33-66044834 Tele Fax : +91-7752-257 010 
E-mail : ho@agiopaper.com E-mail : mill@agiopaper.com 

GIN - L21090WB 1984PLC037968 



Ft>HM i\ 

I i . ,lllll' Ill 111" ( '11111p.111y 

I j i\111111.d 1 iu.uu-i.il sl.1ti•n11·11I I'or llw . ') 

' ·· 
1 
,·1•,11 r111h·d 

1\(; II I I'·\ l'VH .V., IN I 111.'ffllll· '-i I, I'll 

2020 21121 

,l I l'yp1• 111 Audit obscrvntion 

·I I tl''Jt1''111·y of llh�l·1v.1lio11 

lJnnwdil ir•d ( )pi11i1111 

No s11d1 11b�1·rv,1I iow; 

1 :, 'I',, h,: sign,•.! hy - 
I 
I . i 
I 

Mr. Auk il J,il,111 

Mr. Sura] Narayan [aiswal 

[Narcndra Kumar l.unia) 
Partner 
Membership No. 057660 

for, Lunia Singh Mohanty & Co. 
Chartered Accountants 
(Pinn Rcgistrntinn No.: .12.19121:l) 

Mr. Rashrni Ranjau Debala 
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• Cl-O 

• Auditor of rhe Company 

• Audit Committee Chairman 
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