






10)A struc.tured digital database containing the names of such persons or
entities • as the case may be with whom UPSI is shared along with the
Permanent Account Number or any other .identifier authorised by law
where Permanent Account .Number is not available sl:talt· be maintained .

• Such databases shall be maintained with ade'quate internal controls and
checks such as time stamping and audit trails to ensure non-tampering of the
database. ·,

Policy for determination of "Legitimate Purposes" 

The sharing of UPSI shall be deemed to be for "Legitimate Purpose" if it satisfied the 
following criteria: 

(i) The 'Legitimate Purpose' shall include sharing of unpublished price sensitive
information in the ordinary course of business by an insider with partners,
collaborators, lenders, customers, suppliers, merchant bankers, legal advisors,
auditors, insolvency professionals or other advisors or consultants, provided
that such sharing has not been carried out to evade or circumvent the
prohibitions of the Regulations.

(ii) All information shall be handled on a 'need to know' basis.

(iii) UPSI shall be communicated only when needed for legitimate purposes,
performance of duties or discharge of legal obligations.

(iv) The confidentiality agreements shall be signed or confidentiality clause shall
be included in the agreements or notice shall be served to all such employees
and persons to safeguard the disclosure of UPSI.
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