
 

 

27.01.2021 
 
 
To,        To, 
The Manager,       The Manager, 
Listing Department,      Listing Department, 
National Stock Exchange of India Ltd,    The BSE Limited, 
Exchange Plaza, C-1, Block-G,     Phiroze Jeejeebhoy Towers 
Bandra-Kurla Complex,      Dalal Street, 
Bandra (E), Mumbai - 400 051,     Mumbai - 400 001, 
Ph: No: 022-26598100      Ph No: 022-22721233 
Scrip Code: GEOJITFSL - EQ     Scrip Code: 532285 
 
Dear Sir/Madam, 
 
Sub: Advertisement in relation to Notice to Shareholders of the Company in pursuance of sub-section 
(5) of Section 230 of the Companies Act, 2013 
 
Please find enclosed the advertisement of the despatch of Notice given to Shareholders holding more 
than 5% shares of the Company in the matter of Scheme of Merger of Geojit Investment Services Limited 
(Transferor Company) with Geojit Financial Services Limited (Transferee Company in pursuance of sub-
section (5) of Section 230 of the Companies Act, 2013 and as directed by Kochi Bench of the National 
Company Law Tribunal (' NCLT or 'the Tribunal'), Kochi, by an Order dated 3rd November 2020 under sub-
section (1) of Section 230 of the Companies Act, 2013. 
 
Thanking you, 
Yours faithfully, 
 
For Geojit Financial Services Ltd 
 
 
 
 
Liju K Johnson 
Company Secretary 



................CM
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P MANOJ

Mumbai, January 22

Andhra Pradesh has fi��red the
fi��rst  salvo  against  the  Indian
Ports Bill drafted by the min­
istry  of  ports,  shipping  and
waterways that seeks to regu­
late  and  control  the  ports
owned  by  the  State
governments.  NP  Ra­
makrishna  Reddy,
chief  executive  of­
fi��cer,  A  P  Maritime
Board,  told  Business-
Line in  an  interview  that  the
draft  Bill  is  “discriminatory”
and “ultra vires the Constitu­
tion” because ports are in the
Concurrent list. Excerpts. 

What is the stand of AP

Government on the draft

Bill?

The Bill provides for consti­
tution  of  one  Maritime  Port
Regulatory  Authority  for  all
minor ports in India (owned
by  the  respective  coastal
States)  whereas  for  11  major
ports  (owned  by  the  Central
government), there are 11 sep­

arate Regulatory Au­
thorities  under  the
Major  Port  Authorit­
ies  Bill  (which  was
passed by Lok Sabha
and  is  awaiting  Ra­

jya Sabha nod) being enacted
separately by the Centre. 

This  is  discriminatory  be­
cause minor ports are under
the  control  of  the  State  gov­
ernments  while  major  ports
are  under  the  control  of  the
Central  government.  There­
fore,  the  respective  state

maritime  boards  should  be
vested  with  the  powers  of
Maritime Regulatory Author­
ity  for  each  State  as  in  the

case  of  major  ports  wherein
there  will  be  one  regulatory
authority  for  each  major
port. 

Why  should  there  be  a
single  regulatory  authority
to control all the minor ports
across  States?  Every  State
should  boil  at  this  Bill.  The
regulation  of  minor  ports
cannot  be  done  by  the
Centre.  The  AP  government
opposes  the  draft  Indian
Ports Bill. 

Does the Centre have

powers to regulate minor

ports? 

Legally, the Bill is not tenable
because  minor  ports  are  un­
der the Concurrent list of the
Constitution.  As  such,  the
Centre  cannot  take  away  the

powers  of  the  States.  The
draft  Bill  provides  for
Tribunals,  Appellate
Tribunals and Authorities for
Adjudicating disputes. This is
not  covered  under  Article
323B of the Constitution and
thus the Bill is ultra vires the
Constitution. 

So, the Bill will undermine

the authority of the States

over ports?

Worse  than  that,  AP  has  de­
veloped  three  ports  at  Krish­
napatnam,  Gangavaram  and
Kakinada.  From  zero,  they
are  handling  110  million
tonnes  (mt)  of  cargo  per  an­
num. 

According to the draft Bill,
the  three  ports,  individually,
will have to apply to the Reg­

ulatory  Authority  proposed
by the Centre for registration
despite  working  satisfactor­
ily  for  the  last  15  years
without any complaint. 

This  registration  has  to  be
done within two years of the
passage of the Bill and if they
don’t get the registration, the
Regulatory Authority has the
power  to  close  them  down.
No  one  with  marine  know­
ledge can accept this. 

The proposed Bill is against
the  principle  of  cooperative
federalism  and  also  against
the  federal  structure  en­
shrined in the Constitution. 

The States will be deprived
of  their  right  of  driving  the
economy if the control of the
State ports is taken away. It is
the  State  governments  that

provide  the  land  and  infra­
structure  for  building  the
ports. 

What redress do you have

if the Bill is passed ignoring

your views? 

If it is passed, I will go to the
Supreme  Court  and  do
whatever is possible to get it
repealed.  AP  has  got  974  km
of  coastline  and  three  ports
have been developed and an­
other  three  ports  are  being
taken up with an investment
of  over  ₹��10,000  crore  by  the
State government. With such
a big  port  development  pro­
gramme, if the Centre passes
the  Bill  and  says  this  port  is
not required, that port is not
required, it is cause for heart­
burn. 

Will the Bill land the

concession agreements

signed with private firms in

legal complications? 

With  the  proposed  Act,
private  fi��rms  running  ports
in AP for many years will have
to go to the Centre and if they
don’t  get  the  registration,
then  thousands  of  crores
spent by them on developing
the  ports  will  have  to  be  re­
paid  by  the  State  govern­
ment.  So,  I  am  not  going  to
accept  this  Bill.  There  are
huge investments at stake. 

The draft Bill says that they
will  have  to  go  to  the  Centre
within  two  years  and  get  re­
gistration.  While  giving  per­
mission,  the  Centre  will  ex­
amine  the  need  for  and
feasibility of such ports. 

Centre cannot regulate, control ports owned by States: AP govt 
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States will be deprived of

their right of driving the

economy if control of the

State ports is taken away 

NP RAMAKRISHNA REDDY
Chief executive officer, 
A P Maritime Board
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OUR BUREAU

Ahmedabad, January 22

The  Gujarat  Government,  on
Friday,  inked  an  agreement
with India’s largest ports oper­
ator,  Adani  Ports  and  Special
Economic Zone Ltd (APSEZ), to
set  up  India’s  largest  multi­
modal logistics park. The park,
which  will  be  spread  across
1,450  acres  at  Virochan  Nagar
near  Sanand  automobile  hub,
will attract investments worth
₹��50,000  crore  in  the  logistics
and transport space. 

A memorandum  of  under­

standing  (MoU)  was  signed
between  MK  Das,  Additional
Chief  Secretary  to  the  Chief
Minister  and  Industries  and
Mines  Department,  Govern­
ment  of  Gujarat,  and  Karan
Adani,  Chief  Executive  Offi��cer,
APSEZ, in the presence of Chief
Minister Vijay Rupani. 

“This  park  will  be  directly
connected  with  the  Dedicated
Freight Corridor and all major
ports. In line with Prime Minis­
ter  Narendra  Modi’s  vision  of
‘Atmanirbhar Bharat’ this park
will make businesses in Gujarat
more  competitive  globally,”
Rupani said, adding that it will
provide direct and indirect em­
ployment to more than 25,000
people. 

The  park  will  have  a  dedic­
ated Air Cargo Complex with a

4.6­km runway to make it cap­
able  of  handling  large  carrier
vehicles like airplanes.

Das  said  the  park  will  also
provide  a  global  platform  to

the  local  export  and  import
market.  “A  Rail  Freight  Ter­
minal will also be established.
This will be directly connected
to the Delhi­Mumbai Industrial
Corridor,” he said. 

Infrastructure facilities
Among  other  logistics  infra­
structure  facilities  would  be  a
warehouse zone to provide an
Air Freight Station (capacity of
4.5  tonnes),  grade­A  ware­
house, cold storage, etc. 

There  will  be  shopping
plaza/business centre besides a
dedicated  skill  development
centre. Construction will begin
within six months post the ne­
cessary  statutory  approvals,
while project completion is ex­
pected  within  three  years,  by
2023. 

Spread across 1,450

acres, the park will

attract investments

worth ₹��50,000 cr 

Gujarat, APSEZ ink pact for logistics park 

APSEZ CEO Karan Adani (left) and

MK Das, Additional Chief Secy,

Dept of Industry and Mines,

Gujarat (right) signed the MoU

in the presence of Gujarat CM

Vijay Rupani (centre)
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New Delhi, January 22

Indian  Railways  has  awarded
the  tender  to  design,  develop,
manufacture,  supply,  integ­
rate, test and commission vari­
ous  equipment  for  Vande
Bharat  type  train  sets  for  44
rakes of 16 cars each to Medha
Servo Drives Ltd for ₹��2,211 crore. 

The  equipment  include
propulsion,  control  and  other
equipment,  and  the  procure­
ment includes fi��ve years’ com­
prehensive  annual  mainten­
ance  contract  with  the

supplier,  an  offi��cial  release
said.  These  coaches  will  be
manufactured at three produc­
tion units of Indian Railways —
24 rakes (one set of train) at In­
tegral Coach Factory, Chennai;
10 rakes at Rail Coach Factory,
Kapurthala,  and  balance  10

rakes at Modern Coach Factory,
Raebareli.

Local content requirement
The  specifi��cations  were  pre­
pared  after  multiple  delibera­
tions  with  industry  at  various
levels  for  manufacturing  the

train sets indigenously. For the
fi��rst time, the tender required
minimum  75  per  cent  local
content. 

Three  bidders  participated
in the tender and the lowest of­
fer was from indigenous man­
ufacturer  Medha  Servo  Drives
who successfully met the min­
imum  local  content  of  75  per
cent of the total value. 

The tender was fi��nalised for
Medha Servo Drives Ltd for all­
in cost of ₹��2,211.64 crore for 44
rakes of 16  cars each. The fi��rst
two prototype rakes will be de­
livered  in  20  months.  On  suc­
cessful  commissioning,  the
fi��rm will be delivering an aver­
age of six rakes per quarter.

ICF, RCF and MCF to

make the coaches 

A Vande Bharat Express train (file photo) 

Medha Servo Drives to supply, maintain
equipment for Vande Bharat-type train sets 
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