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The Board of Directors,
Rajshree Sugars and Chemicals Limited

LI MITED REVIEW REPORT

we have reviewed the accompanying statement of unaudited financial results of RAJSHREE

5UGARS AND CHEMICALS LIMITED for the quarter ended 30.09.2019 and year to date

results for the period from 1.04.2019 to 30.09.2019 ("the statement") being submitted by

the company pursuant to the requirement of Regulation 33 sEBl (Listing obligations and

Disclosure Requirements) Regulations 2or5 as modified by circular

No.Cr R/CFD/FAC/62/ 20L6 dated 05.07.2016.

This statement which is the responsibility of the company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial

Reporting" (lnd AS 34) prescribed under section 133 of the companies Act, 2013 read with

relevant Rules issued thereunder and other accounting principles generally accepted in

India. our responsibility is to issue a report on these financial statements based on our

revrew

we conducted our review of the statement in accordance with the standard on Review

Engagement (SRE) 2410, "Review of lnterim Financial lnformation" performed by the

tndependent Auditor of the Entity issued by the lnstitute of chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with the aforesaid lndian accounting standards and other accounting principles

generally accepted in lndia has not disclosed the information required to be disclosed in

terms of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)

Regulations, 2015 as modified by circular No.ClR/CFD/FAC/6212016 dated 05.07 2016

including the manner in which it is to be disclosed, or that it contains any material

misstatement
For S KRISFtNA|VIOORTHy & CO

Cha Iiered Accounta nts

l,--&,.
KlnAct.iu

Membership No.1 1178
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Place: Coimbatore
Date : 14.11.2019
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Statement of Unaudited Financial Results tor the quader and six months ended 30th Soptembor 2019

(Rs, in lakhs)

I ).,

.,J

3 monlhs ended (Unaudited) Half yeat ended
(Unaudited)

Parliculars
30.9.2019 30.6.2019 30.9.2018 30.9.2019 30.9.2018

Yeat ended
31.3.2019
(Audited)

1 lncome

Revenue from operalions 8,623.'t8 '1o,193.12 6,273.98 18,816.30 15,612.48 39,945.36

Olher lncome 235.92 38 28 53.17 274.20 96.31 2S9.84

Totallncome 8,8s9.10 10,231.40 6,327.15 19,090.50 15,708.79 40.245.20

Expenses

a) Cost of materials consumed

b) Purchase of stock-in{rade

c) Changes in hventories offlnished goods,
work in progress and stock-in{rade

d) Employees benefits expenses

e) Finance costs

f) Depreciation and amortisation expenses

g) other expenses

5,244.53

1,380.18

854.98

1,344.U

613.16

1,074.38

1,786.S6

6,'149.54

848.23

1,458.90

615.02

'1,097.61

6,748.03

(2,925.55)

817.50

1,443.93

626.59

1,351.53

7,031.49

7,529.72

1,703.21

2,403.24

1,228.18

2,171.99

8,391.56

3,230.45

1,735.67

2,861.04

'1,246.96

2,50S.03

26,415.22

2,434.75

3,441.17

5,796.23

2,469.53

6,217.05

2

Total expenses 't0,511.s7 11,956.26 8,062.03 22,467.43 19,974.71 46.773.9s

3 Prollt / (Loss) before exceptional items ('1-2) (1,652.47) (1,724.86) (1,734.88) (3,377.33) (4,265.921 (6,528.75)

4 Exc€ptlonal items - Gaini(Loss)

5 Profit / (Loss) before tax (3+4) (1,6s2.47) (1,724.86) (1.734.88) (3,377.33) (4,265.92) (6,528.75)

6 Tax Expenses

Current Tax

Deferred Tax (2,344.49)

Total Tax Expenses (2,U4.49)

7 Profit / (Loss) fo. the period (5-6) (1,652.471 (1.724.86) (1,734.88) (3,377.33) (4,265.92\ (4,184.26)

a Other comprehensive income(expenses) -
net of lax
a) ltems that will not be reclassified to profit or

loss 1.14

b) llems that Wli be reclassified to profit or
loss
Tolal other comprehensive incorire/

(expenses) - net of lax 1.14

9 Tolal comprehensive income (7+/-8) ('1,652.471 (1,724.86\ (1,734.88) (3,377.33) (4,265.92) (4,183.12)

10 Paid-up equity share capilal (Face value of
Rs.10/- per sha.e) 2,8,16.77 2,816.77 2,816.77 2,416.77 2,816.77 2,816.77

11 Reserves excluding revaluation reserves as
per balance sheet ofpreviols accounting year 6,163.75

12 Earnings Per Share (of Rs.10l each) (not
annualized)
a) Basic

b) Diluted

(s.871

(5.87)

(6.12)

(6.12)

(6.16)

(6.16)

(11.99)

(11.99)

(15.14)

(15.14)

(14.85)

(14.85)

13 Debt Equity Ratio 7.98 622 7.98 5.10

14 Debt seNice coverage ralio

15 lnterest service coverage ratio

See accompanying notes to the llnancial results



segmenlwise Revenuq Resurts, Assels and Liabilities (Rs in lakhs)

3 months ended (Unaudited) Half year ended
(Unaudited)

30.9.2019 30I 2018

Year ended
31.3.2019st Particulers

30.9.2019 30.6.2019 30.9.2018

a) Sugar

b) Cogeneralion

c) Distillery

d) Unallocated

6,724.32

830.85

1,699.69

7,508.90

380.45

2,668.73

3,894.16

1,192.18

2,025.81

14,233.22

'l,211.30

4,368.42

11,761.37

1,548.59

3,432.79

28,380.16

4,683.06

10,212.13

19,A12.94 16,742.75 43,275.35Total 9,254.86 10,558.08 7,112.'15

364.96 838 17 996.64 1,130.27 3,329.99

1

Less: lnter Segment Revenue 631.68

8,623.'t8 10,193.12 6,273.98 '18,816.30 15,612.48 39,945.36Net Sales/lncome from Operations

(1,274.44)

(e3.04)

1,396.12

(1,490.80)

529.78

993 62

(2,807.89)

184.75

2,441.57

(2,829.52)

489 18

'1,562.04

(5,980.5s)

2,154.64

4,472.18

Segment Resulls {Profit / (Loss)
and interest from each segment)

a) Sugar

b) Cogeneration

c) Dislillery

d) Unallocated

before lax

(1,s33.45)

277.79

1,045.45

2A 64 32.60 (181.57) (778.30) 650.29Total (2',t0.211

2,861.04 5,796.23Lessi i) lnterest 1,344.34 1,458.90 1,443.93 2,803.24

392.52 626.59 1,382.81ii) Olher un-allocable expendilure net off
unallocable income 97.92

294 60 323.56

2

Add: Exceptional lncome

(1,724.86) (1,734.89) (3,377.33) (4,265.93) (6,528.75)Segment Results {Profit / (Loss) before tax
from each segment)

(1,652.47)

37,433.93

15,722.30

11,174.62

541 00

40,587 .21

16,'128.53

12,822.77

541.00

35,565.04

't5,843.02

'11,0i14.85

541.00

40,5a7.21

16,128.53

12,822.77

541.00

44,196.48

17,695.79

11,87 5.21

541.00

Capilal Employed (Segment assets)

a) Sugar

b) Cogeneration

c) Distillery

d) Unallocated

e) Assets with respect to discontinuing
operation

35,565.04

15,843.02

1l,0,14.85

541.00

Total 62,993.91 64,871.85 70,079.51 62,993.91 70,079.51 7 4,308.48

46,999.29

3,124.41

7,267.02

52,072.64

3,123.21

5,985.94

53,828.55

3,302.09

8,197.32

4 Capital Employed (Segment liabilities)

a) Sugar

b) Cogeneration

c) Distillery

d) Unallocaled

e) Liabilities directly associaled with assets
Classified as held for sale

46,999.29

3,124.41

7,267.02

47 ,570.87

3,006.54

7,O3a.21

52,072.64

3,123.21

5,985.94

57 ,615.62 61,181.79 57,390.72 6'1 ,'181.79 65,327.96Total s7,390.72

j : .,.-.. ,.i
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Rajshree Sugars & Chemicals Limited
Statement ofAssets and Liabilities (Rs. in lakhs)

Sl No Particularc As a|30,9.2019
(Unauditedl

As at 30.9,2018
(Unaudited)

As a|31.03.2019
Audiled)

129.13

24.17

49,260.65
124.47

13.06

154.32

24 17

51,526.91
207.98

13.06

142.1A

24 17

50,421.83
214.38

13.06

49,55't.48
3,1'19.23

991.74

51,926.44
980.68
799.46

50,815.62
3,119.23
1,020.83

53.662.45 53.706.58 54,955.68

4,506.37
236.44

0.68
399.85
521.28

3,666.84

4,470.78
282.92

040

10,618.79

643.06

6,285.89
246.85
116.24
482.88
8?1.3S

'11,349.55

5,66,t.62 5,397.16

356.98

8,003.25

s,331.46 16,372.93 19,352.80

62,993.91 70,079.51 7,t,308.48

2,816.77
2,786.12

2,816.77
6,080.95

2,816.77
6,163.75

5,603.19 8,897.72 8,S80.52

5,603.19 I,897 .72 8,980.52

16,651.81 25.438.35 21 ,210.04

16,651.8'l 25,438.35 21,210.04

16,651.81 25 438.35 21,210.04

6,752.99
11,115.30
21,546.64

1 ,407 .22
10,725.54
15.136.02

6,964.79
17,241.13
'18,008.94

39.414.S3 33,268.78 42,220.86
1,056.37 2,187.94

286.72
1,654.57

242.49

40.738.9r 35,7 43.44 44,117.92

57,350.72 61,181.79 65,327.96j.I

2

3

\4

ASSETS
Non-current assets

Property, Plant and Equipment
Capital Work-in-progress
lnvestment Property
Goodwill
Olher intanigble assets
lnlangible assets under development
Biologicalassets olher lhan bearer plants
lnvestmenls accounled for using equity method
Non-cutrent financial assets

Non-current investments
Trade receivables, non-current
Loans, non-cunent
Other non-cunenl financial assets

Total Non-Current tinancial assets
Defefied lax assels {net)
Olher non-cunent assets

Total non-current assels

Curaent Assets
lnventories
Current Financlal Assets

Currenl investmenls
Trade Receivables, cudent
Cash and Cash Equivalents
Bank balance other than cash and cash equivalents
Loans, cunenl
Other cunenl financial assets

Total Current flnan6lal assets
Cur.ent tax assels (net)
Other current assets

Tolal curtent assets

Non-current assets classified as held forsale
Regulatory defenal account debit balances and related defened tax

assels
Totalassets
EQUITY AND LIABILITIES
Equlty attributable to ownels of parent
Equity Share Capital
Other Equity
Total Equity attributable to owner3 of parent
Non-conlrolling interest
Total Equity

Liabilities
Non-cuftent llabllltles

Non.current financial llabllltles
Borrowings. non-current
Trade payables, non-cunent
Olher non-cufien{ fi nancial liabilities

Total Non-Current fi nancial liabilities
Provisions, non-currenl
Deferred iax liabilities (net)
Deferaed govemment grants, Non-current
Other non-cunent liabilities
Total Non.current llabllltles

Cur.ent IiabllitleS
Current Flnancial Llabllities

Borrowings, current
Trade Payables, current
Other current linancial liabililies

Total Current flnancial llabilities
Other Current Liabililies
Provisions, cunenl
Cur.ent Tax Liabililies (Net)
Deferred govemment granls, cufienl

Total Current Liabilities
Liabilities directly associaled wiih assets in disposal group classified

as held for sale

Regulalory defenalacarunt credit balances and related deferred tax
liability

Total Llabilitles
Total Equltv & Llablllties 62.993.91 70,079.51 74,308.48

,/ .. :.
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Rajshree Sugars & Chemicals Limited
Unaudited Statement of Cash Flows for the six months ended 3oth September 2019

(Rs. in lakhs)

30.9.2018
(Unaudited)Particulars 30.9.2019

(Unaudited)

(3,377.33)

1 ,228.18

2,803.24

1,779.52

7,682.71
(6,131.84)

14.05
350.11
25.13
IJ.UC

(5e8.1s)

(4,265.92\

1,246.96
('t.34)

2,861.04

287.51
3,371.61

(2,096.63)
(34.73)

1.54
1,095.62

32.05
6.82

(245.79),

Cash flow from operating activities

Profit before income tax

Adjustmenls for
Depreciation and amortisation expense
(Gain)/loss on disposal of property, plant and equipment
(Gain)/loss on disposal of subsidiary
Finance costs
ESOP expenses

Change in operating assets and Iiabilities
(lncrease)/Decrease in trade receivables
(lncrease)/Decrease in inventories
lncrease in trade payables
(lncrease)/Decrease in other financial assets
(lncrease)/Decrease in other non-current assets
(lncrease)/Decrease in other cunent assets
lncrease/(Decrease) in provisions

lncrease/(Decrease) in security deposits
lncrease/(Decrease) in other current Iiabilities

2,254.74cash qenerated from operations 3,987.22

lncome taxes paid 15.O4 (2.4o)

4,002.26 2,256.34Net cash inflow from operating activities

Cash flows from investing activities

Payments for property, plant and equipment

Proceeds from sale of property, plant and equipment

(733.86)

756 -77

(54.52)

1.80

22.91 (52.72)Net cash outflow from investing activities

(4,391.47)
355.89

(1 ,524.72)
(672_e7)

Cash flows from financing activities
Proceeds from Borrowings
lnterest paid

Net cash inflow / (outflow) from financinq activities (4,035.58) (2,197.69)

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

( 1 0.41)

246.85

5.93

276.99

282.92Cash and cash equivalents at end ofthe period 236.44

|.t.rl,
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Notes to the financial results

1 This statemeni has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on November 14, 20'19 and limited review of the same has been carried out by the statutory auditors of the
company.

2. The Company classifies its businesses into three categories viz. Sugar, Cogeneration and Distillery. Thrs.epoding
complies with the lnd AS segment reporting principles. The comparative figures for the previous periods for segment
reporting have been restated to conform to the lnd AS.

3. Consequenl to the lender banks having declared the loan accounts of the company as non-performing asset, the
company has received SARFAESI notice from lclcl Bank recalling the loan, which actions have already been
intimated to the stock exchanges.

lclCl Bank has sent demand fo. interest @ 17.5% agarnst lhe normal Gle of 12 5o/o. Since lhe matter is under
representation due to peculiar situation in the sugar industry, provision has not been made for the additronal interest
claimed by ICICI Bank.

4. Tamil Nadu Government has represented to the Finance Ministry, Government of lndia, the vanous issues faced
by the sugarcane growers and Suga. lndustry in Tamil Nadu and for improvement in financial status of the Sugar
lndustry by requesting them to take steps that are required for revival of Tamil Nadu Sugar lndustry (Press release
No.725 dated 26.'10-2019 of lhiru Edappadi K. Palaniswami, Hon'ble Chief Minister of Tamil Nadu addressed to
Smt.Nkmala Sitharaman, Hon'ble Union lMinister for Finance).

5. The company has received letter No.IFCI/HO/SDF/RAHSH R E E/2019/4843-190926005 dated 26.9.2019 from
lFCl, lhe moniloring agents, in the matter of loans from Sugar Development Fund stating that the request of the
company for rest.ucturing of loans from SDF may be considered only after the finalization of the guidehnes for
restructuring by SDF/GOI in case of nalural calamity.

6. Previous year figures have been changed / regrouped wherever necessary to confirm to current years
classification.

'r'. lll '!r1i
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