SAYRJI

August 20, 2019

To.
General Manager
The Bombay Stock Exchange Limited
Phirase leejeebhoy Towers.
Dalal Street, Fort
Mumbai
Maharashtra 400001
»

Subject - Intimation under Regulation 30 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015,

Company Code : 540728
Dear Sir,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligation and Disclosure Reguirements)
Regulations. 2015, we enclose herewith a letter issued by M/s ICRA Limited. dated 19" August, 2019
informing that the Rating Commitiee of ICRA, after due consideration. has realMirmed the medium term
rating for public deposit programme (Unsecured) of the Company at MA- (pronounced M A Minus} with
outlook revised (o negative from stable on the medium term rating. Instruments with this rating indicate
adequate quality rating assigned by ICRA.

Kindly take the same on record.

Yours faithfully
For Savaji Industries Ltd.

O H Fho 1

(Rajesh H. Shah)

Lompany Secretary &

S, Executive Vice President
Lnel,: As above
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ICRA Limited

CONFIDENTIAL

Rel: 2019-20/AHM1 95
Date: Argust 19, 2019

Mr. Manan Shah,

CFO,

Sayaji Industries Limited,

P.O. Kathwada - Maize Prody cis,
Ahmedabad - 352430,

Gujaral

Cear Sir,

Re: ICRA-assigned Cradil Raling for Rs. 20,00 crore of Public Deposit Programme {Unsecured) aof Sayaji Industries
Limited fallowing occurrencel announcement of Material event

This s in reference lo the periodic manilaring of ICRA assigned credil rating for the madium tem berrowing pragramme of Sayaj
Industries Limited {"Your Campany ar You')

Flease role Ihe Rating Committes ol ICRA after due consideration of Q1FY2020 iin ancial resulls 2nd on thi basis of bes| availabls
Infarmation kas reatlinmad (e medium-lerm raling al MA- (prenounced M & minus) for the caplionad borrowing pragramms of
your company. The cutlook an the mediom-term raling has been revised ig ‘Negative' from ‘Stable’. Inslruments with thiz raling
indicale adequate-cradi-quality faling assigned by ICRA. The rated deposils programme carries average credil risk, Within his
category, raling modifiers {+ (plus) /- (Minush can be used wilh he rating symbol The modifiers reflect the comparative standing
wathin s categary

Enclosed heewil is the raling rationale for medium term berrowing programme of Your Company thal we vill be releasing cn an
Immediate basis on ayr wabsite.

The afaresaid is in accordance is in line with circular issued by SEB1.on June 30, 2017 on ‘Monitoring and Review of Ralings
by Cradit Rating Agencies {CRAs)"

Thanking you
faurs sinceraly,

For ICRA Li_mi_!eu_'
; ~-rw-‘:&r; i\ A .ﬁ
Moy, Aroeces
FREET LUDHWANI Ma YEM{;F;;W AL
Senior Analysl Assistant Vice Dresident :

Team Leader - Mid Corparate Ralings

- oreelludhwani@icraindia.com mayank agrawal@icraindia.com
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