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Sirs,

We, ZF Steering Gear (India) Limited (the Company), intimate that -

(a) As reported earlier the Members of the Company, in their Extraordinary

General Meeting held on 17'hJuly, 2019 approved the proposal of sale

of 12,93,50,000 equity shares of RS.10 fully paid up and acquired for

consideration in cash, by the Company, in the share capital of Robert

Bosch Automotive Steering Private Limited (RBASPL for brevity).

(b) The Company sold and transferred the said shares of RBASPL to

Robert Bosch Automotive Steering GmbH, Germany, (Bosch), as per

the Agreement dated 28thMay, 2019 and received the consideration of

RS.62,50,OO,OOO.

(c) Simultaneously, Mr. Dinesh Munot, the director, nominated by the

Company, on the Board of Directors of RBASPL, resigned from the

Directorship of that company, as agreed.

(d) With this transaction RBASPL ceases to be an "associate company" of

the Company.
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This information is submitted as per the provisions of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Thanking you,

Yours faithfully,
For ZF e ing Gear (India) Limited
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