
Salora Intemational Lld.

, l iovenber 
13, 2019

BSE Llr i i ted
1'- Floor, New Trading Ring
Rotunda Building
P I Toweas
DaIal Street, Fort
Arlnbai- 40A AOI
BSE Scrip Code- 5gq37g

Sub: outcome of Board l4eetine held on 13 November. 2019

uear  >1Tr

Fur the r  t o  ou r  l e t t e r  da ted  0 ! , ! L2@19 and  pu rsuan t  t o  Regu la t i on  33  o f
the Securit ies and Exchange Boand of India (List ing Obligations and
Disclosure Requinements) Regulations, 2O7S, Board of Directors of the
company at i ts meeting held today i.e. 13th November, 2A19, scheduled from
11 .30  A .M,  to  conc lude  a round  l6 ;LOp .M.  has  cons ide red  app roved  the
fol lowings:

1. Un-audited Financial Results of the Company for the 2nd quanter ended
3oti Septenber, 2079. The copy of Un-audited Financial Results and Limited
Review Repont are enclosed herewith.

2. Re- Appointment of Shri Tarun l iwarajka (DIN 00386240) as a Whole Time
Director subject to approval of the shareholders in the ensuing Annual
General Meeting for further period of 5 years.

Thanking you,

Yours faithfully,
FoT SALORA INTERNATI

i;l

(GOPAL SITARAM J II,{ARA
CHAIRI4AN & MANAGING DIR

Enc l . :  As  above

i \_:r,

,,/i,
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citl NO
'L?4199

oLis5e' l  c

Corporate Oflice : B-50, Sector-8o, phase- , Noida_201305, uttar pradesh, phone : 0j2G4885S03
Regd. ofiic€ : D-13/4, okhla IndustrialArea, ph-ll, New oelhi-110 020, ph. : 01l-40552341, web6[e :www.sarola.com

CtN : L74899 DL 1968 PLC0(X962, Emait : info@satora_com
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SALORA INTERNATIONAI- LIMITED
Unaudited Statement ofCash ftow for the hatfyearended 3thh Septernbef,2otg

CASH FLOWS FROM OPERATING ACTIVTTIES :
Protit/(Lo$) before r6x

Depreciatio.
Lease hold Jand amortisation
lrterestPaid
lnterest trcome
Allowance for doubtfut recejvabtes/advanc€
Provision for tfecoverable Loais & Advances

ross/(Profit) on sate of prope.ty, plant ard Equipment
Provkjoh/Liabitity no lon8er required writteh oacK

operatins Profit befor€ wo.kins Capitat changes

{hcrease) /Decre!se in Inventories
(lncrease)/Decrease in Trade Receivabtes
( in*ease) /DecrcaseinOther f inanciatassets
(licrease)/0ecrease ir other Non-Cu nent Assets
(  1(red.et /Der-edse r r  OLner , r ra l . i . t  Assel r
(lncreese)/Decrease in Other cufent Assets
( n(ease)/De*ease in other Financiat Liabilities
(tnoease)/Decrease in provisions
(rn(ease)/Deeease in Trade paya btes
(lncreasel/Decrease in Orher Current tiabiJities

cash G€ne6ted from op€rating activitiet

Direct taxes (paid )/Refund Received
Net cash trom Opelatins Activities l

CAsH FLOWS FROM INVESTING ACTIVITIES :
Purchase of Property, ptant& Equipment
Prcceedsfrom sale of propertt ptant &Equipment
Proceedr from sale ot Investment
interest received

N€tcash from / (ured in ) Investingactiitie,

CASH FLOWS FROM FINANCING ACIIVITIES :
Proceeds/(Repayments) of Non current Boffowinss (Net)
Prcceeds/ (Rep:yments) of Cu rrent Borrcwings (Ne0

Loan Received (Unsecured)
MarCin Money (given)/reatised
Loai Repaid {Unsecured)

Net cash froml{used in) Fi na nring Activities

Net Increase/ {Decrear€) in cash and cash equivatents I
Cash and cash equlvalents at beginnint otthe year
cash and cash €quivalents at end ofhatfyear

434.29

98.08

381.33
-1.84

-r44.84

30.00

-51.36
-79,65

-77,30

2,449.55
-32.42
,3,46

-263.58

78,65
-9.51

4,69
,2,151_81

739.71

s4.47

,0.23

54.24

-11,66

4.90
341.48

-1,701.78

2.44
309.01

2.72
6,77

16.01
4.96

936.13
-26.68

-96t,42

-0.57
-561.99

-3,80

3.52

6.3q

224.30
296.ss
631.00

4.09

548,53

21.44
14,09
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CHARTERED ACCOUNTANTS
G- 1, Ground Floor, Soulh Extension-l l ,  New Delhi-110049

Ph.: All - 41649623, 41 649624, 41649625,41649626

tndeoendent Auditot s Revi€w Report on the quart€rly and Year to Date Unaudited Financial Results ofthe Company

pursuant to the Regutation 33 ofthe sEBt (Listing obllgations and Disclosure Requirementsl Regulations, 2015 as

The Board of Directors

Satora International Limited

we have reviewed the accompanying statement of unaudited financial results of Salora International Limited

{the" Company)forthe quarter ended September 30,2019 and yearto date from Apri l01,2019 to September

30,2019 {"the Stateffent") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,

2015, as amended {"the listing regulations"). Atteniion is drawn to the fact that the figures forthe net cash

inftows for the corresponding period from April 01, 2018 to September 30, 2018, as reported in these

unaudited financial results have been approved by the Board of Directors, t ut have not been subjected

to review,

This statement, which h the responsibility of the Company's lvlanagement and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

lndian Accounting Standards 34, (lnd As 34)"lnterim Financial Reporting" prescribed undersection 133 ofthe

companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the statement based on our

revrew-

We conducted our review of the statemeot in accordance with the Standard on Review Engagement {sRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor ofthe Entity'', issued

by the Institute of Chartered Accountants of India This Standard requires thirt we plan and perform the

review tO Obtain moderate assuraice as to whether the statement is free of material mls,tatement. A review

h lirnited primarily to inquire of company personal and analytical procedures applied to financial data and

thus provide less assurance than an audit. A review i5 substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assuranc€ that we

would become aware of all significant mattets that might be id€ntified in an audit. Accordinglt we do not

express an audit  oPinion

Based on our review conducted as above, nothing has come to our attention that causes us to believ€ thatthe

accompanying Statemen! prepared in accordance with recognition and measurement principles laid down in

ihe aforesaid tndian Accounting Standard ('lnd AS') specified under section 133 ofthe Companles Act 2013 as

amended, read with relevant rules iss!ed thereunder and other accounting principles generally accepted in

tndia, has not disclosed the information required to be disclosed in terms of the listing regulation,.read with

the circular, including the manner in whjch it is to be disclosed ,or that it containE any material misstatement.

-z;i6?i:
/"X-in\'
I o  t -' 1 { idq" : ) i'.,\" \l

I

2.

3.

4.

Ort'rceataRolkal!.Jamshedpur* Bhubaneshwaf *Rourkelar Ranctri'  Website:wwwrgopal. in,Email:sunikga@gmail.com,
vikashrga@gmail.com, sunil@rgopal.in



Emphasis of Mafters:-

W€ drawattention to the following mattersr

r)

iu)

i i i )

The Company's has inventories as at 3O'" September, 2019 of Rs. 5522.82 lakhs at cost. This includes old
inventofies against which provision of Rs 212.68lakhs has been considered. The addit ionalDrovision ifanv
on inventories shall  be accounted for at the t ime ofdisposal/ feal ization.

Contingent liabilities of Rs. 5875.12 lakhs related to Sales tax, Excise duty, Income tax etc against which
amount deposited Rs 865.16 lakhs which are contested by the company and pending before various
forums. However management believes that based on legal advice, the outcofie of these contingencies
will be favorable and that outflow of€conomic resources is not probable.

The Company has material undisputed statutory dues recoverable of Sale5 tax of Rs 302.98 lakhs, Income
tax Rs.109.82 lakhs, Service tax Rs.14.74 lakhs and Modvat Rs.7.82 lakhs has been considered good.

For deferred tax assets on unabsorbed depreciation, business losses, impaihent provisions and capital
losses etc. recognized net of deferred tax liability on account of difference in block of fixed assets
amounting to Rs 1740.47 lakhs as at 3othSeptember, 2019, as the management is confident for realization
of the same.

Deferred tax assets of Rs.175.74 lakhs on business loss of Rs. 698.28 lakhs which shall expire bv 31"tN4arch
2020, has been considered realizable as on 30th September, 2019, as the management is hopeful for
realization ofthe same in the subsequent quarters ofthe year.

l

Pending confirmations / statement of accounts / foilow up documents of old debit balances of certain
trade payables and advances amounting to Rs.55.03 lakhs have been considered good, as the
management is hopeful of recovery ofthe same.

Our conclusion is not modified in .espect ofthese matters stated above.

For R Gopal & Associates
chartered Accountants
t i rm  Reg is t ra t i on  No :  OOO846C 

'Z - ' -  , \ ,

I.*v :(.<"')t
v'kaslr i\'g-garwal \ " 

"
Partner _- --

Membership No.519574
Place i New Delhi
Date: 13th November 2019
UDIN: 19519574A4AAHt2070


