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RSIL/2021 Date: 10" February, 2021
BSE Limited

P. J. Towers, Dalal Street, Fort
Mumbai — 400 001

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East), Mumbai-400 051

Sub: Outcome of Board Meeting of the Company held on 10" February, 2021

Dear Sir/Madam,

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), we wish to inform you that the
Board of Directors in its meeting held today i.e. 10™ February, 2021, have approved the unaudited
financial results of the Company for the quarter and nine months ended 31* December, 2020.

Pursuant to Regulation 33 of the Listing Regulations, the unaudited financial results of the Company
for the quarter and nine months ended 31% December, 2020 and Limited Review Report issued by
the Statutory Auditors are enclosed herewith.

A Press Release issued by the Board of Directors is also enclosed herewith.

The above results and report are also being uploaded on the Company’s website at
www.ruchisoya.com.

The meeting commenced at 02:00 P.M. and concluded at S.320 PM.

It is for your information and records please.
Thanking you,

Yours sincerely,
For Ruchi Soya Industries Limited

Company Secretary

Encl.: As Above

J

Regd. Office : “Ruchi House”, Royal Palms, Survey No. 169, Aarey Milk Colony, Near Mayur Nagar, Goregaon (East), Mumbai- 400 065

Phone : 022 - 61090200 / 61090100. Fax : 022 - 61090236 / 61090257.



RUCHI SOYA INDUSTRIES LIMITED
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STATEMENT UF UNAUDITED STANDALONE FINANCIAL RESULTS FOT THE QUAKTER AND NINE MONTHS ENDED DECEMBER 1k, 2020
Particulars 3 h P ting th Corresponding 3 9 month ended | Corresponding 9
ended 31.12.2020 ended 30.09.2020 months 31.12,2020 months 31,03.2020
! ended 31,12.2010 ended 31.12,2019
" (Unaudited) (Unaudited) ( ] (Unaudited) {Unaudited) (Audited)
Income "
I Revenue from operations 446,532,45] 397,172,414 371,281,26 1,198,012.65 992,682.42 1,311,77881
0 Other Income 102727 1,900,51 1,285,19 4,330,91 3,983.41 5,757.75
M Totalincome (E+11) 447,559.72 399,072.65 37256645 {  1,152,347.56 996,665.83 [ 1,317,536,56
IV Expenses
() Cost of Materlals Consumed 366,144.00 324990.40 318,784.03 975,860.22 845,937.97 1,126,248.85
(b} Purchases of Stock-in-Trade 14,250,402 9,478.51 8,831.92 35,079.31 24,415,36 38,683.09
(€) Changes in Invenlarius of finished Yools, work-In-progress and stock-in-trade (19,620.04), 7,237.60 (4,074.37), {18,128.65) {1,122.26) £7,601,19)
(d) Employee Benefits Expense . 3,346,722 3422.28 3,564.03 10,204.68 11,444.76 15,270.81
* {e) Finance Cost 9,079.34 9,769,32 1,3p7.15 28,097.38 1,827.24 11,231.48
() Dey and A penses 3,347.29 3,406.36 3,371,08 10,036.16 10,152.72 13,577.36
() Provision for Doubtfy| Debts/ Advances, Expected credit loss, Write off (Net) 219,90 {815.92) 990.72 249,90 2,215.06 2,183.31
(h) Other Expenses 25,023,592 28,010,39 2457738 74,295.69 77.074.81 96,904.47
Total Expenses (1V) 424,B15.55 386,398.94 357,429.94 1,115,703,69 971,945.66 1,296,498.18
V. Profit/{Loss) before excegtional items and tax expesnses (1e-1vy 22,744,147 12,673,721 15,136.51 36,643.87 24,720.17 21,038.38
VI Exceptional itams (Net) [Refer noke no. 3} - - 746,606.91 - 746,606.91 744, 763,89
VIT Profit/(Loss) before tax (V-+VI) 22,744,171 12,673.71 761,743.42 36,643.87 771,327.08 765,802.27
VII  Yax Expense »
Current Tax . . = - - "
Deferred Tax f “ - - - -
Income Yax for earfler perlodstyears writter; back . - - - " (1,400,00)
X Profit/(Loss) after tax (VIT-VIH) 22,744.17 12,673.74 | 761,743.42 36,643,87 771,327,08 767,282,27
X Other Comprehensive Income
(RY (i) Items thatwill not be reclassified to profit or loss
(@) Remeasurement of the defined benefit plans (29.83) (137.71) 6130 (310,15), (474.13) (281.73)
(b} Equity Instruments through Other Comprehensive Incore (131.75) {2,107.04)) 45,95 1,606.01 (208.59) {362.77)
{i)  Tax relating that wilf not be reclassified to profit ot loss - - - - - -
XU Total Comprehensive Income for the period/year { IX + X) 22,582,59 10,428.96' 761,852,67 37,939.73 #70,644,26 766,557.77
XIT  Paid up - Equity Share Capital { Net of Treasury shares] 591529 591529 5.915.26 5,915.28 5.915.29 5,915.29
{Face value Rs. 2 per share)
XIII  Dther Equity excluding Revaluation Resarve = ~ - - 331,17486
X1V Earnings/(Loss) per share of face value Rs. 2 each *{ Not annualised)
) Basic (in Rs.) 7.69° #4,20¢ 39477 7% 239 3497,43% 871.8
b) Diluted (in Rs.} 7.69* 4,294 394777} 12.39% 3997.43%] 871,28]
Sec accompanying notes o the Unasdiled Standalone Financial Results
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i . o ity <V (TS, 1A TS SR e U P C S, R+ I OGN S ONT L LN ) i | i
INAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2020 . _' ] ] Rs. i Lacs
Particulars ) I menths Preceding 3 manths Correspontiing 3 9 menth ended Corraspanding 9 Year ended

ended 21.£2,2020 | ended 30.05,2020 months: 31122020 months © 3%03,2020
— Lnded 31.12,2009 L o] g
(Gnaudite) Thnaudited) (Unaudited) {Unandied) (Unaudited) TAudited)
1 |Segment Revenue i N . .
oils 396,825.7% | 385,574.41 31921733 1,025,378 41 B12,015.76 1,119,168.53
Vanaspatt . 2545123 21,022.35 18,354.74 60,323.68 5458431 69,366.5¢
Seed Extraction §2,041.33 66,810.53 - 80,838.78 159,766.49 221,214.00 267,182.62 |
Food Products 10,837.76 16,604:19 : 12,473,63 0,867.70 44,212.98 54,418,45
ind Turbing Power Generation 915,50 1,477.99 1 984.10 3,791.34 4,651.72 5,789.59
Others : 3,212.18 7m0 . 429882 1022285) . 13,786.20 15.784.37
Total . 519,279.71 6,816,3 435,095,490 1340,350.52 | 1,178,464.97]  1,531,710.07
Less | Inter Segment Revenue ) 72,747.26 ©69,644,24 4 4,814.14 192,337.87 185,782.55 219,931.26
Nt SalesfIncome from Operations AqeEa2as | 3974724 37%,281.26 1,148,037.65 952,682,392 | 1,311,778.81
2 {Segment Results (Profit/(loss) before exceptional tems,|
. |Finance Costs and Tax Expenses : ' s
Joits . 2538337 14,857.52 | 11,321.13 47,744.42 16,780.57 20,070.53
pod 436,87 384,97 249,49 1,069.62 355.19 597.22
Seed Extraction 3,933.25 3,028,28 L4234.87 8,432.77 £,074.09 £,741.65
Food Products 1 1,125,50 | 1,187.87 } 650,31 3,362.72 1,532.03 1,961,72
Wind Turbine fower Generation 219.89 328,21 1,120.88 1,033.85 317223 3,785.17
Others 150,48 . Bams gsiay| 313,58 {1,161.80 (1,416.85)
Total 51,249,259 28,769.73 16,818,55. T 62,456.95 26,752.31 31,730.14
Less: (1) Finante costs s . 9,079.34 - 9,769.32 1,38R.55 28,097.38 | 1,827,24 1123148 §
(ijUnaliocable Tncome Inciuding Tnterast Ihcome net off unallocable} .
1o {824.12)) (st‘.sa)ﬂ (Gsa,asyr (z,ssuo)f (2,410.16) {2,714.03)
(i) Provision For Doubtful Detis/ Advances, Expected cradit (oss, 2
Wiite off (Net) 249.90 (815.92) 950,72 249.90 221506 2,183.31
Profit/(Loss) tafare exceptional items and tax expenses 22,744.47 12,673.2% 15,336.51 .. 36/693.87 24,720.17 21,038.38
Exceptional tems (et} [Refer note ng. 3] 5 -] 746,606.91 - 746.606.94 74476389
Profit/{Loss} Before tax —335,744.07 “YZ6IIL T FELIATAEL . 36,68%.87 771,327.08 755,802.27 |
| 1 jSegment Assets: i
Cifs 234,198.90 25,870.81 183,568,058 | 233,198.90 183,568.05 { 194,050.54
{vanaspati 13,199,25 13,151,70 16,992.12 © 1319425 16,997,12 13,517.07
{secd Extraction * 93,885.72 £5,472,23 | 75,831.54 83,885.72 75,831.54 75,105.77
Food Products - 12,561.56 12,320,84 | 12,194.28 12,561.56 13,194.29 ¢ 11,853.29
ind Turbine Power Generation 34,928,96 34,866.12 37,172.62 34,528,956 3717282 36,249.43
Others 50,9«6&8.% 33,788.38. 22,466,68 50;898.98 22,466,668 20,024.90
flocated . 426,261.38 458,098.47 477,076.34 42626138  §77,076.34 438,960.13
TOT AL 755,879,758 834_,31533 . aig_gﬁsa " §55,879.75 826,306,649 786,761.13 |
4 [Segment Liabiiities 1 z
il . . 17,342.20 1997233 6,208.65 17,342.20 15,208,565 10,235.33
Jvanaspati 3 20.19 1647 0.489 20.14 26.09 37.45
Seed Extraction . ,679.99 3,278 6,522:93 8,670.99 5,522.83 3,119.42
Food Pradutls . - 16121 183.34 14936 184,71 11938 12386
Wind Turbine Pover Generatinn - - F 87 - 071 53.53
Ottiers 6,323 443510 871788 §,313.14 871788 5,905.20
' Unalipented _ sk 1803901 153,540 43 HBIWEE 45351043 43019559 }
TOT AL ) 456,849.86 " aB1,628.25 49513607 {7 180,849.86 " TT85,129.97 349,670.98 |




Notes to the Unaudited Standalone Financial Results:

i t the
1. The Audit Committee has reviewed the above results and the Boafdm"f ‘g;’f‘“ '302"15 ?ﬁgrgf:&ory
above results and its release at their respective meetings held on 10 sff b ;;’S’ .
Auditars of the Company have carried out a Limited Review of the aforesaid results.

. 3
2. As per Indian Accounting Standard 108 'Operating Segment', the Company has reported 'Segment
Information’ as described below:

Reportable segment Description

Seed Extractions Various types of seed extractions

Vanaspati Vanaspati, Bakery fats and Table spread

Qils . Crude oils, Refined oils ]
Food Products Textured Soya protein ’

Wind Power Generation | Electricity Generation from Windmills _ =
‘ Seeds, Coffee, Soap, Fresh Fruit Bunch, Seedling, Toiletry preparations, or
Other Segment seed, Flour and Honey ;

|

The assets and liabilities that cannot be allocated between the segments are shown as unallocable
assets and liabilities respectively. : .

3. Exceptional items (net) for the previous year ended 31% March 2020 comprises of: -
a) De-recognition of operational and financial creditors difference amounting to
Rs. 7,52,560.48 Lakh between the carrying amount of financial liabilities extinguished and
consideration paid, :

b) Impairment of Capital Work in Progress and Property, Plant and Equipment of
Rs. 3,537.47 Lakh. :

¢) Impairment of refund receivable against Commercial Tax / VAT and Central Sales Tax
~ amounting to Rs, 4,259.12 Lakh.

These adjustments, having one- time, non-routine material impact on the financial results hence,
. the same has been disclosed as “Exceptional Items" in the Finanicial Results.

4. The figures for the previous period / year have been re-grouped / re-arranged, wherever considered
necessary, to ccrrespon:f.l with the current period / year's disclosures.

For and On Behalf of the Board of Directors

Place: - Haridwar %lmarat

Date: - 10" February 2021 ' Managing Director
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Chartare countants

Independent Auditor’s Review Report on Standalone Unaudited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Ruchi Soya Industries Limited

Introduction

1. We have reviewed the accompanying statement of standalone unaudited financial results
of Ruchi Soya Industries Limited (“the Company”) for the quarter and nine
months ended 315 December, 2020 (“the statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“ the Regulation”), as
amended.

2.  This statement, which is the responsibility of the Company’s management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (Ind AS 34) as prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the statement based
on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent’ Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Head Office: 714-715, Tulsiani Chambers, 212, Nardman Painl, Mumbai - 400 821, india. Tel: +81 22 3021 8500 » Fax -+91 22 3021 8595
Other Offices: 44 - 46, *C” Wing, Mittal Court, Nariman Point, Munbal ~ 400 0321, Indla, Tel: 481 22 4510 9700 « Fax : +91 22 45109722,
URL s www.cas.ind.in

Branch : Bengalury



Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of standalone unaudited financial results,
prepared in accordance with the applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number- 101720W/W100355
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Vijay Napawaliya
Partner
Membership Number: 109859

UDIN: 21109859AAAAAP1626

Place: Mumbai
Date: 10t February, 2021

Confinuation sheet..



Press Release- Q3FY21

Total Income up by 12.15%; Net Profit grows by 79.46%
Brands Business achieves sales of Rs. 3017.58 crore.

Mumbai, 10" February, 2021: Ruchi Soya Industries Limited announced its results for the quarter
ending 31" December, 2020.

With continued focus on enhancing the brand portfolio, Ruchi Soya has achieved a total income of Rs.
4,475.60 crore during third quarter ended December 31, 2020 as compared to Rs. 3,990.72 crore
during second quarter ended September 30, 2020 depicting a significant growth of 12.15% QoQ and
20.13% YoY. Company delivered healthy EBITDA of Rs. 351.71 crore, registering 36.06% increase
QoQ and 76.78% YoY. EBITDA margins for the current quarter stood at 7.86%, up by 1.38 % on QoQ
basis and by 2.52 % on YoY.

During Q3FY21, the performance of the Company’s branded business has been very encouraging,
with Ruchi Gold, Mahakosh, Nutrela and Ruchi Star registering significant growth. The Company’s
branded business including brands sold under royalty arrangement achieved a sales of Rs 3,017.58
crore in Q3FY21, contributing to 67.42% of the total sales of the Company. The branded business sale
registered a growth of 13.99% QoQ and 21.30% YoY.

Company’s other businesses comprising of Oil Palm Plantation, Windmills, Export business, Oleo-
chemicals and institutional sales cumulatively reported 8.52% growth on QoQ basis. It is significant to
note that exports surged impressively by 93.35% QoQ and 73.85% on YoY basis.

The Profit after tax (PAT) for third quarter ended December 31, 2020 was Rs. 227.44 crore as
compared to Rs. 126.74 crore for the second quarter, an increase of 79.46% QoQ basis and 50.26%
on YoY basis. The total Profit after tax for first nine months during the current financial year was Rs.
366.44 crore as against Rs. 247.20 crore (excluding exceptional items) as compared to corresponding
nine months of previous year, depicting a growth of 48.23%.

The growth opportunity in our core categories remains extremely strong. The company continues to
benefit from large brand portfolio that spread across the mass, popular and premium segment. The
company is well placed to lead growth trend with a strong portfolio of brands including Ruchi Gold,
Mahakosh, Sunrich, Nutrela and Ruchi Star. The new product categories viz. Honey, Premium Edible
0il and High Protein Atta introduced under the Nutrela brand in the current financial year are in line
with the growing consumer preference for healthier food options. The continuous focus on
strengthening its brand portfolio will ensure its sustainable growth in coming years. The company has
demonstrated agility and execution excellence in testing times of Covid in recent past that has
enabled the Company to achieve growth across various product categories.

Going forward, management plans to undertake several new initiatives to strengthen current
business segments and expand the footprints by entering in new product categories. With our pan
india presence, we are well positioned to take advantage of the emerging opportunities. We aim to:
e Capitalize on the existing brands and increase market share across categories.
e Increasing market penetration by launching new products in health food category as Indian
consumer is shifting towards healthier lifestyle.
e To increase the area under Oil Palm Plantation to contribute to national building effort by
reducing dependence on imported oil.



Ruchi soya is an integrated food processing player with an integrated value chain in palm and soya
segment. The company’s core business comprises of processing of oil seeds, refining crude edible oil,
manufacturing soya products and other consumer products such as honey, atta etc. Its robust brands
portfolio comprises of Ruchi Gold, Mahakosh, Sunrich, Nutrela, Nutri Gold, Ruchi No.1 and other
brands in bakery fats segment. The company also produces oil meal, food products from soya and
value added products from downstream and upstream businesses with significant presence in the
export market.

The Company continues to focus on expanding the Oil palm plantation business with a view to
reduce dependence of edible oil Imports in the long run keeping in mind that the country continues
to imports ~54% of its edible oil requirement out of which palm oil constitutes the major chunk. The
company has oil palm plantation in about 53,080 hectares and further access to about 2,50,000
hectares in 9 states in 39 locations in India.

The Company was acquired by a Patanjali led consortium in December 2019.



