Jai Corp Limited

Corporate Office: #603, Embassy Centre, Backbay Reclamation, Nariman Point,
Mumbai- 400 021. Tel: 91-22-3521 5146/3139 6050; E-mail: cs@jaicorpindia.com/
E-mail for investors: cs2@jaicorpindia.com

CIN: L17120MH1985PLC036500 website: www.jaicorpindia.com

November 11, 2024

The Manager Listing Compliances,
BSE Ltd.,
Mumbai.

The Manager, Listing Department,
National Stock Exchange of India Ltd.,
Mumbai.

Sub: Outcome of Board Meeting, Un-audited Financial Results & Limited

Review Reports for the quarter and half year ended September 30, 2024.

Dear Sir / Madam,

At the meeting held today the Board inter alia:

i. Approved the enclosed un-audited standalone and consolidated financial
results of the Company for the quarter and half year ended 30" September

2024.

ii.  Took note of the enclosed Limited Review Reports for the quarter and half year

ended 30" September 2024.

ii. Dissolved the Buy-back Committee with effect from 11" November 2024 as the

buy-back process is complete.

Extract of the standalone and consolidated un-audited financial results as given for
publication in the newspapers, ‘The Free Press Journal’ and ‘Navshakti’ is also

enclosed.

The meeting of the Board of Directors commenced at 16:00 hrs. IST and ended on

18:30 hrs. IST.

Kindly acknowledge receipt.
Thanking you,

Yours faithfully

For Jai Corp Limited

Digitally signed by ANANJAN
ANANJAN DATTA

Date: 2024.11.11 18:32:20
DATTA 10530

Company Secretary
Enclo.: as above

Regd. Office: A-3, M.I.D.C. Indl. Area, Nanded-431 603, Maharashtra.



JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLC036500 . Phone : (022) 3251 5146
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( Rs. in Lakh except.per share data )

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2024

QUARTER ENDED HALF YEAR ENDED YEAR
5. Particulars ENDED
No 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 | 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |[Income
(a) Revenue from Operalions 13320 12,065 11,671 25375 23,025 45,784
(b) Other Incomea 1,408 384 337 1,792 608 2,355
Total Income 14,728 12,439 12,008 27,187 23,8633 48,139
2 |[Expenses
(a) Cost of Materials Consumed 9,548 7,497 8674 17,045 16,653 32,082
(b) Purchases of Stock-in-trade 6 27 43 33 78 94
{c) Changes In Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade {51) 1,186 (597) 1,135 1,034 87
{d}) Employee Benefit Expenses 936 814 ars 1,750 1,786 3,657
(e) Finance cosls 4 4 3 8 5 14
{f) Depreciation and Amortisation expenses 186 184 216 370 432 835
(g) Other Expenses 1,188 1,065 1,152 2,283 2,120 4,249
Total Expenses 11,827 10,777 10,466 22,604 21,008 41,018
3 |Profit/{Loss) before exceptional items and tax (1-2) 2,901 1,662 1,542 4,563 2,625 7,21
4 |Exceptional ltems - - - = - -
5 |Profit/(Loss) before tax from Continuing QOperations(3-4) 2,901 1,662 1,542 4,563 2,625 7121
6 |Tax Expenses
{a) Current Tax 550 466 427 1,016 705 1,683
(b) Deferred Tax (25) (107) (8) (132) (47) (1
{c) Income Tax of Earlier Years (107) “ - (107) - -
7 |Profit/(Loss) for the periodfyear from Continuing Operations(5-6) 2,483 1,303 1,123 3,786 1,867 5,429
& |Discontinuing Operations
Profit/{Loss) bafora tax from Discontinuing Operations (8) {3) (6) (11) (13) (52)
Tax Expenses of Discontinuing Operalions (2) (1) (1) (3) (4) (13)
Profiti/{Loss) for the period/year from Discontinuing Qperations (6) (2) (5) (8) (9) (39)
9 |Profiti(Loss) for the period/year (7+8) 2,477 1,301 1,118 3,778 1,958 5,380
10|Other Comprehensive Income (QCI)
(A) (i) Items that will not be reclassified to Profit and Loss: 5 213 4 218 8 (14)
{ii) Income tax effect on above (1 (1 (1 (2) (2) {5)
{B) Items that will be reclassified to Profit and Loss - - - - - -
Total Other Comprehensive Income 4 212 3 216 6 (19)
11|Total Comprehensive Income (after Tax) (9+10) 2,481 1,513 1,121 3,994 1,964 5,371
12 |Paid-up Equity Share Capital {Refer Nota 2) 1,785 1,785 1,785 1,785 1,785 1,785
(Face value of Re. 1/- each)
13| Other Equity excluding revaluation reserve - - - - - 1,36,950
14 |Earning per Share (Rs.) (* Not Annualised)
Basic & Diluted from Continuing Operations 1.38 * 073 * 0.63 * 212 * 110 * 3.04
Basic & Diluted from Discontinuing Operations (0.00) * (0.00) * (0.00) * (0.00) * (0.00) * (0.02)
Basic & Diluted fram Continuing and Discontinuing Operations 139 * 073 * 0.63 * 242 = 140 * 3.02

Notes to the financial results:
1 The above results have been reviewed by Ihe Audil Committee and approved by the Board of Directors at their respective meeting held on 11" November, 2024. The Statutory

Auditors of the Company have carried out a limited review of the above results.

LS ]

During the quarter, the Company carried-out buyback of 29,44 415 equity shares of face value of Rs 1 each at the rate of Rs. 400 per share. The payment of Rs 11,778 lakh was

made on 27" September, 2024 while the shares bought back were lying in the escrow account on 30" September, 2024. These shares were extinguished on 1* October, 2024.
Consequently, the impact of the buyback on the paid up share capilal of the Company will be considered in the third quarter.

w

The Board of Direclors at its meeling held on 29" June, 2020 has approved discontinuation of the operations of the $pinning Division of the Company in a phased manner.

Management does nat envisage any matarial financial impact on the Company's operations due to discontinuation of the above Unit. The same has been considered as
discontinuing operations in the above resuits, as prescribed under Indian Accounting Standards (Ind As) 105 “Non-current Assets Held for Sale and Discentinued Operations”.

Results of discontinuing operatians are as under:

(Rs. In Lakh)

QUARTER ENDED HALF YEAR ENDED YEAR

Particulars ENDED
S. 30,09.2024 30.06.2024 30.09.2023 30.09.2024 30,09.2023 | 31.03.2024

No Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Total Revenus - 4 - 4 - 2
2 |Total Expenses 8 7 & 15 13 54
3 |Profit/{Loss) Before Exceptional ltems (1-2) (8) (3) {6) (1) {13) (52)

4 |Excepticnal Items - - - - - -
5 [Profit/{Loss) Before Tax (3-4) (8) (3) (8} (1) (13) (52)
6 |Tax Expenses (2) (1) (1) (3) (4) (13)
7 |Profiti{Loss) from Discontinuing Operations (5-6) {6) (2} {5) {8) (9) (39)

4 The figures for the previous periodfyear have been rearranged/regrouped wherever necessary to make them comparable.

th

Date :- 11" November 2024
Place:- Mumbai

For and on Behdjf fthoBoard

Dinesh D Paliwal } -~
Wholetime Director,

(DIN 00524064)

%
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JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLC036500 . Phone : (022) 3251 5146
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

STANDALONE BALANCE SHEET AS AT 30" SEPTEMBER , 2024

{ Rs. in Lakh)
As at As at
Particulars 30.09.2024 31.03.2024
(Unaudited) (Audited)
. ASSETS
1 Non-current assets
(a) Propenrty, plant and equipment 9,704 9,925
(b) Capital work-in-progress 143 82
(c) Investment property 1,875 1,895
(d) Intangible assets 1 1
(e) Financial assets
(i) Investments 92,658 92,852
(i) Loans - 2
(iii) Others 925 375
{f) Non-current tax assets {net) 1,114 1,151
(g) Other non-current assets 6,079 6,079
Total Non-Current assets 1,12,499 1,12,362
2 Current assets
(a) Inventories 4,671 6,386
(b) Financial assets
(i) Investments 10,578 16,626
(i) Trade receivables 5,543 4,903
(i) Cash and Cash Equivalents 487 211
(iv) Bank Balances other than (jii) above 37 559
(v) Loans 5 4
(vi) Others 232 408
(c) Other current assets 481 1,000
(d) Assets classified as held for sale 264 313
Total Current assets 22,298 30,410
TOTAL ASSETS 1,34,797 1,42,772
Il. EQUITY AND LIABILITIES
Equity
(a) Share capital 1,785 1,785
(b) Other equity 1,25,652 1,36,950
1,27,437 1,38,735
Liabilities
1 Non-current liabilities
(a) Deferred tax liabilities (net) 1,474 1,611
1,474 1,611
2 Current liabilities
(a) Financial liabilities
(i) Borrowings - -
(i) Trade payables
a) Total Outstanding dues of Micro and Small Enterprises
4 4
b) Others 222 629
(ii) Other financial liabilities 1,362 1,387
(b) Other current liabilities 4,166 255
(c) Provisions 132 151
5,886 2,426
TOTAL EQUITY AND LIABILITIES 1,34,797 1,42,772

Date :- 11" November, 2024
Place:- Mumbai

For and on Bgh}lf of-the Board

Dinesh D Paliwal .
Wholetime Director -
(DIN 00524064)




JAI CORP LIMITED

Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLC036500 . Phone : (022) 3251 5146
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30™ SEPTEMBER, 2024

(Rs. In Lakh)]|
Particulars For the perlod ended 30" | For the period ended 30™
Sept 2024 Sept 2023
(Unaudited) (Unaudited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax as per Statement of Profit and Loss (Continuing
Operations) 4,564 2,625
Net Profit / {Loss) before tax as per Statement of Profit and Loss
(Discontinuing Cperations) (1) (13)
Adjusted for :
Depreciation and Amortization Expense 373 436
Net (gain)/loss on foreign currency fransaction - 3
Sundry Balances Written Off/ (Written Back) (Net) 6 (2)
Bad Debts 2 -
{Profit)/Loss on sale/discarding of PPE ( Net ) (122) (54)
Gains on sales of Investments (Net) 417) (179)
Finance Costs 8 5
Interest Income (19) (19)
Dividend Income {900)
Fair value changes (net) on financial assets classified as fair value through profit (303)
and loss (288)
(1,357) (114)
QOperating Profit before Working Capital Changes 3,196 2,498
Adjusted for :
Trade & Other Receivables (201) 1,007
Inventories 1,715 184
Trade and Other Payables (302) 9
Cash generated from operations 4,408 3,699
Direct taxes paid (Net) (654) (778)
Net Cash From Operating Activities | 3,754 I 2,920
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE (194) (81)
Sale of PPE 1,409 84
Purchase of Investments including share application money
- Subsidiaries (76) (20)
- Others (22,010) (17,203)
Reduction / Sale of Investments
- Subsidiaries 61 175
- Others 29,181 15,040
Interest Income 18 18
Dividend Income 900 s
Net Cash From Investing Activities | 9,289 | {1,985)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Fixed Deposits/Margin Money with Banks and Government Authorities (Net) 2 (4]
Buyback of Equity Shares including transaction cost (11,867)
Finance Costs Paid (8) (5)
Dividend Paid (892) (892)
Net Cash (used in) Financing Actlvitles [ (12,767) | (899)
Net Decrease in Cash and Cash Equivalents (A+B+C) [ 276 I 36
Opening Balance of Cash and Cash Equivalents 211 207
Effect of exchange rate on Cash and Cash Equivalents = -
Balance of Cash and Cash Equivalents 487 | 243
Closing balance of Cash and Cash Equivalents [ 487 | 243
Components of Cash and Cash Equivalents:
Balances with Banks in Current Accounts 487 243

Place : Mumbai
Date :- 11" November, 2024

For and on behalf of the Board of

Dinesh D Paliwal

Wholetime Director "

(DIN 00524064)




JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLC036500 . Phone : (022) 3251 5146
Website: www jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com
UNAUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE QUARTER AND HALF
YEAR ENDED 30" SEPTEMBER, 2024

(Rs. In Lakh)
QUARTER ENDED HALF YEAR ENDED | YEAR ENDED
Particulars 30.09.2024 | 30.06.2024| 30.09.2023| 30.09.2024 | 30.09.2023 | 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 SEGMENT REVENUE
Steel - 26 - 26 20 26
Plastic Processing 13,320 12,029 11,671 25,349 23,005 45,758
Spinning * - - - - - -
Total Segment Revenue 13,320 12,055 11,671 25,375 23,025 45,784
Less: Inter Segment Revenue - - - - - -
Net Sales/income from Operations 13,320 12,055 11,671 25,375 23,025 45,784
2 SEGMENT RESULTS
Steel 4 (47) (55) (43) (144) (5)
Plastic Processing 1,751 1,459 1,454 3,210 2,477 6,527
Spinning * (8 (3 (6) (11) (13) (52)
Total Segment Results (Before interest and Tax) 1,747 1,409 1,393 3,156 2,320 6,470
Less: Finance Cost 4 4 3 8 5 14
Less: Exceptional Item - - - -
Add: Other unallocable income net off
unallocable expenditure 1,150 254 146 1,404 297 613
Total Profit before tax 2,893 1,659 1,536 4,552 2,612 7,069
3 SEGMENT ASSETS
Steel 833 859 970 833 970 929
Plastic Processing 20,266 20,534 21,241 20,266 21,241 21,909
Spinning * 201 204 230 201 230 226
Unallocated 1,13,497 1,21,737 1,16,306 1,13,497 1,16,306 1,19,708
Total Segment Assets 1,34,797 1,43,334 1,38,747 1,34797 1,38,747 1,42772
SEGMENT LIABILITIES
Steel 133 30 127 133 127 64
Plastic Processing 1,771 1,317 1,495 1,771 1,495 2,127
Spinning * 1 6 3 1 3 3
Unallocated 5,455 1,735 1,797 5455 1,797 1,843
Total Segment Liabilities 7,360 3,088 3,422 7,360 3,422 4,037

* Considered as Discontinuing Operations

Notes to Standalone Segment Information:

As per Indian Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported "Segment Information” , as described
below:-

a) The Steel Segment includes production, processing and trading of Galvanised steel product.
b) The Plastic Processing Segment includes production of Woven Sacks/Fabric, Jumbo Bags, Staple Fibre and Geotextiles.

c) The Spinning Segment includes sales of Spun Yarn.
d) Other Investments/Assets and Income from the same are considered under "Un-allocable".

e) Figures in respect of the corresponding previous period/year have been rearranged / regrouped wherever necessary to make them
comparable. '

For and on Behalf of the Board

Dinesh D Paliwal

Date :- 11" November 2024 Wholetime Director .
Place:- Mumbai { \ t i (DIN 00524084) Bt~
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the Company
Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
The Board of Directors
Jai Corp Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Jai Corp
Limited (“the Company”) for the quarter and half year ended 30" September, 2024, (“the statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation™), as
amended.

2. This statement is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement based on
our review,

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable us
1o obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

LI

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying unaudited standalone financial results, prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/W 100355

[ ot

Lalit R Mhalsekar

Partner

Membership No. 103418

UDIN: 24103418BKCRVV9906
Place: Mumbai

Date: 11" November, 2024

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 = Fax: +91 22 4163 8595
URL: www.cas.ind.in

SHAH ...

Charfered”?ccoumon‘rs




JAI CORP LIMITED

Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashira

CIN: L17120MH1985PLC036500 . Phone : (022) 3521 5146

Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2024

(Rs. In Lakh)
S. QUARTER ENDED HALF YEAR ENDED YEAR ENDED
No. Particulars 30.09.2024 30.06.2024 | 30.09.2023 30.08.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
{a) Revenue from Operations 13,637 12,092 11,788 25,629 23,343 46,306
{b) Other Income 835 718 608 1,553 1,228 3,669
Total Income 14,372 12,810 12,397 27,182 24,571 49,975
2 |Expenses
(a) Cost of Materials Consumed 9,548 7.497 8,674 17,045 15,5653 32,082
{b) Cost of Stock-in-trade 5] 27 43 33 78 94
{c) Changes in Inventories of Finished Goods,
Work-in-Progress and Steck-in-Trade 35 1,115 (567) 1,150 1,123 12
(d) Employee Benefit Expenses 959 835 997 1,794 2,073 3,991
(e) Finance costs 5 5 4 10 7 18
(f) Depreciation and Amortisalion expenses 282 281 313 563 625 1,222
(g) Other Expenses 1,345 1,256 1,304 2,601 2,478 5,191
Total Expenses 12,180 11,016 10,768 23,196 21,938 42,610
Profit / (Loss) before exceptional items and tax from Continuing
3 |operations (1-2) 2,192 1,794 1,629 3,986 2,636 7,366
4 [Share of Profit/{loss) in assaciates (7) (2) (30) (9) (B65) (173)
Profit / (Loss) before exceptional items and tax from Continuing
5 |Operations (3+4) 2,185 1,792 1,599 3,977 2,571 7,192
& |Exceptional ltems - - - - - -
7 |Profit f (Loss) before tax from Continuing Operations(56-6) 2,185 1,792 1,699 3,977 2,571 7,192
8 |Tax Expenses
(a) Current Tax 605 511 477 1,116 755 1,764
(b) Deferred Tax {30) (94) (40) (124) 100 142
(c}) Income Tax of earlier years (107) - - (107) £ (1)
9
Profit / {Loss) for the period/year from Continuing Operations (7-8) 1,717 1,376 1,162 3,092 1,716 5,287
10 |Discontinuing Operations
Profit/(Loss) before tax from Discontinuing Operations (8) (3) (8) 1) (13) (52)
Tax Expenses of Discontinuing Cperations (2) 1 (1) (3) (4) (13)
Profit/(Loss) for the periodiyear from Discontinuing Operations (6) (2) (5) (8) (9} (39)
11 |Profit / (Loss) for the periodfyear (9+10) 1,711 1,373 1,157 3,084 1,707 5,248
12 |Otner Comprehensive Income {OCl)
(A} (i) tems that will not be reclassified to Profit and Loss: 404 319 295 723 737 1237
(i) Income tax effect on above (57) (65) (33) (122) (84) (145)
(B) (i) Items that will be reclassified to Profit and Loss {12) 8 {36) (4} (77) (25)
(ii) Income lax on above & " P . = -
{C) Share of Cther Comprehensive Income in associates (3) & 5 (3) 6 7
Total Other Comprehensive Income 332 262 231 594 582 1,074
13 |Total Comprehensive Income {after Tax) (11+12) 2,043 1,636 1,388 3,678 2,289 6,322
14 |Net Profit/ (Loss) attributable to:
Owners of the Company 1,718 1,373 1,164 3,091 1,717 5,253
Non-controlling interest (7) o] (7) (7) (10) (5)
15 |Cther Comprehensive Income aftributable to:
Owners of the Company 3 263 232 594 583 1,074
Non-controlling interest 1 (1) 1) - (&) )
16 |Total Comprehensive Income attributable to:
Owners of the Company 2,049 1,636 1,396 3,685 2,300 6,327
Mon-controlling interest [5)] (1) (8) (7) (11) (5)
17 |Paid-up Equity Share Capital (Refer Note 4) 1,785 1,785 1,785 1,785 1,785 1,785
(Face value of Re. 1/- each)
18 |Other Equily excluding revaluation reserve 1,46,829
19 [Earning per Share (Rs.) (* Not Annualised)
Basic & Diluted from Conlinuing Operations 096 * DFE = 065 * 73 * 0.96 2.96
Basic & Diluted from Discentinuing Operations (0.00) * (0.00) * (0.00) * (0.00) * (0.00) (0.02)
Basic & Diluted from Continuing and Disconlinuing Operations 096 * 077 * 065 * T7a * 0.96 2.94




Notes to the financial results:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on i November, 2024, The
Slatutory Auditors of the Company have carried out a limited review of the above results.

2 The consclidated financial results for the quarter ended 30™ September, 2024 does not include quarterly financial results / financial information , in respect of one of the
associate companies, Urban Infrastructure Holding Private Limiled, whose quarterly financial resulls / financial information for the quarter and half year ended 30"
September, 2024 is not available with the Company. The same has been qualified by the Auditors in their report on the consolidated results.

3 (i) Interest accrued and due of Rs. 2147 Lakh on Inter corporate deposits , given by one of the subsidiaries of the Company in earlier years, which are overdue for substantial
period of lime and in respect of which the subsidiary has initiated legal proceedings. Management of the subsidiary company is of the view that the above recelvables are
good for recovery in view of value of the assets of the parties and commitment from the promoter of those parties and hence no provision for impairment is required against
the above receivables. The subsidiary company continues its efforts to recover these receivables. The same has been gualified by the Auditors in their report on the
consolidated results and was also qualified by the auditers in their reports on the consolidated financial statemenls and results for the earlier year/quarters.

(i) Inter corporate deposits of Rs. 79 Lakh , given by ane of the subsidiaries of the Company , which is overdue for substantial period of time and the subsidiary company has

initiated legal proceedings against the party, In view of value of the assets of the party, the subsidiary company is of the view that the entire outstanding amount Is

recoverable and no provision for doubtful advances is necessary.The same has been qualified by the Auditors in their report on the consolidated resuils and was also
qualified by the auditors in their reports on the consolidated financial statements for the earlier year/quarters.

Ouring the quarter, the Company carried-out buyback of 29,44, 415 equity shares of face value of Rs 1 each at the rate of Rs, 400 per share. The payment of Rs 11,778 lakh

was made on 27" Seplember, 2024 while the shares bought back ware lying in the escrow account on 30" September, 2024, These shares were extinguished on 1" October,

2024. Consequently, the impact of the buyback on the paid up share capital of the Company will be considered in the third quarter.

~

5 The Board of Directors at its meeting held on 29" Juna, 2020 has approved discontinuation of the operations of the Spinning Division of the Group in a phased manner.
Management does not envisage any material financial impact on the Group's operalions due lto discontinuation of the above Unit. The same has been considered as
discontinuing operations in the above results, as prescribed under Indian Accounting Standards (Ind As) 105 "Non-current Assets Held for Sale and Discontinued
Operations”. Resuits of discontinuing operations are as under:

(Rs. In Lakh)
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
S. Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
No. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Total Revenue - 4 - 4 - 2
2 |Total Expenses 8 7 6 15 13 54
3 |Profiti{Loss) Before Exceptional ltems (1-2) (8) (3) (6) (1) (13} (62)
4 |Exceptional Items - . = o 8 =
§ [Profit/(Loss) Before Tax (3-4) (8) (3) (6) (11) (13) (62)
6 |Tax Expenses 2) (&) mn (3) 4) (13)
7 _|Profiti{Loss) from Discontinuing Operations (5-6) (6) (2) (6) (8) (9) (39)

6 The figures for the corresponding previous period/year have been rearranged/regrouped wherever considered necessary o make them comparable.

For and on Behalf of fhe Board

Dinesh D Paliwal

Date :- 11" November, 2024 Wholetime Director
Place:- Mumbai (DIN 00524064)




JAI CORP LIMITED

Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLC036500 . Phone : (022) 3521 5146

Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

CONSOLIDATED BALANCE SHEET AS AT 30™" SEPTEMBER , 2024

{ Rs. in Lakh)
As at As at
Particulars 30" Sept 2024 31° March 2024
Unaudited Audited
. ASSETS
1 Non-current assets
(a) Property, plant and equipment 9,754 9,981
(b) Capital work-in-progress 155 93
(c) Investment properties 10,286 10,451
{d) Goodwill on consolidation 856 856
(e) Intangible assets 1 1
{f) Financial assets
(i) Investments
Investments - Associates 34,521 34,533
Investments - Others 30,126 30,270
(i) Loans - 2
(iiiy Other non-current financial assets 926 376
(g) Deferred tax assets (Net) 2,018 2,018
(h) Non-current tax assets (Net) 2,667 2,740
(i) Other non-current assets 6,357 6,358
97,667 97,679
2 Current assets
(a) Inventories 19,735 21,464
(b) Financial assets
(i) Investments 17,138 23,402
(i) Trade receivables 5,635 4915
(i) Cash and Cash Equivalents 657 338
(iv) Bank Balances other than (iii) above 37 559
(v) Loans 2,236 2,286
{viy Other current financial assets 296 477
(c) Other current assets 3,401 3,911
(d) Assels classified as held for sale 264 313
49,400 57,665
TOTAL ASSETS 1,47,067 1,55,344
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,785 1,785
(b) Other equity 1,35,224 1,46,829
Total Equity atributable to equity holders of the Company 1,37,009 1,48,614
Non-controlling interest 2,017 2,110
1,39,026 1,50,724
Liabilities
1 Non-current liabilities
(a) Financial liabilities
(i) Lease Liability - -
(i) Other financial liabilities 25 13
(b) Provisions 1 1
{c) Deferred tax liabilities (Net) 1,792 1,800
(d) Other Non-current liabilities 4 -
1,822 1,814
2 Current liablilities
(a) Financial liabilities
(i) Borrowings - -
(i) Lease Liability e =
(iii) Trade payables
{a) Total Qutstanding dues of Micre and Small Enterprises
4 4
(b} Others 252 666
(iv) Other financial liabilities 1,502 1,538
(b) Other current liakilities 4,326 445
(c) Provisions 135 153
6,219 2,808
TOTAL EQUITY AND LIABILITIES 1,47,067 1,565,344

Date :- 11™ November, 2024
Place:- Mumbai

For and on Behglf of the Board

Dinesh D Paliwal

Wholetime Director

(DIN 00524064)




JAI CORP LIMITED

Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLC036500 . Phone : (022) 3521 5146
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30™ SEPTEMBER, 2024 I
(Rs.in Lakh)
For the period ended 30" | For the period ended
Sept 2024 30™ Sept 2023
Particulars (Unaudited) (Unaudited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax as per Statement of Profit and Loss {Continuing
Operations) 3,978 2,571
Net Profit / (Loss) before tax as per Statement of Profit and Loss
(Discontinuing Operations) (1) (13)
Adjusted for :
Depreciation and Amptisation Expense 567 628
Share of (Profit)/Loss in Associates 9 65
Net Profit on foreign currency transaction and translation* (46) (163)
Profit on sale of Investments ( Net ) (455) (201)
(Profit)/Loss on sale/discarding of PPE ( Net ) (122) (54)
Fair value changes (Net) on financial assets classified as fair value through profit
and loss (406) (404)
Finance Costs 10 7
Baddebts 2 -
Sundry Balances Written Back (Net) 6 -
Interest Income (110) (88)
Dividend Income (13) (11)
(558) {219)
Operating Profit before Working Capital Changes 3,409 2,338
Adjusted for:
Trade & Other Receivables (284) 1414
Inventories 1,729 272
Trade and Other Payables (333) (936)
Cash generated from operations 4,521 3,088
| |Direct laxes paid (Net) (718) (B60)
| |Net Cash From Operating Activities | 3,803 | 2,228
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE (194) (83)
Sale of PPE 1,408 84
Purchase of Investments (23,552) (21,899)
Sale of Investments 31,528 20,448
Movement in Loans (Net) 50 “
Interest Income 110 88
Dividend Income 13 11
Net Cash From/(Used in) Investing Activities 9,365 ( ,3512
C. [CASH FLOW FROM FINANCING ACTIVITIES
Repayment to Non-Controlling Interest (82) -
Fixed Deposits/Margin Money with Banks and Government Authorities (Net) - (1)
Finance Cosl Paid 8) (5)
Buyback of Equity Shares including transaction cost (11.867) -
Lease Payment - (4)
Dividend Paid (892) (892)
Net Cash (used in) Financing Activities Q1 2,849) (903)
Net Decrease in Cash and Cash Equivalents (A+B+C) 319 (25)
Opening Balance of Cash and Cash Equivalents 338 356
Effect of exchange rate on Cash and Cash Equivalents - -
Balance of Cash and Cash Equivalents 657 331
Closing balance of Cash and Cash Equivalents 657 331
Components of Cash and Cash Equivalents:
Balances with Banks in Current Accounts 857 A
Cash on Hand - -

* includes on account of translation of fereign subsidiary.

Place : Mumbai "\5‘2’{#,_’*“*
Date :- 11™ November, 2024 f.’f‘,“{(’
(S{ mun
\\?é} \

For and on behalf of the Board of Directors 7

Dinesh D Paliwal

Wholetime Director
(DIN 00524064) N, 5




JA| CORP LIMITED

Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra

CIN: L17120MH1985PLC036500 . Phone : (022) 3521 5146
Website: www jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR
ENDED 30" SEPTEMBER, 2024

(Rs. in Lakh)
QUARTER ENDED HALF YEAR ENDED  |YEAR ENDED
Particulars 30.09.2024 | 30.06.2024 | 30.05.2023 | 30.09.2024 | 30.09.2023 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 SEGMENT REVENUE
Steel - 26 . 26 20 26
Plastic Processing 13,320 12,029 11,671 25,349 23,005 45,758
Spinning® - & - - - -
Real Estate 217 37 117 254 318 522
Others - - - - - -
Total Segment Revenue 13,537 12,092 11,788 25,629 23,343 46,306
Less: Inter Segment Revenue . o a " o .
Net Sales/Income from Operations 13,537 12,092 11,788 25,629 23,343 46,306
2 SEGMENT RESULTS
Steel 4 (47) (55) (43) (144) (5)
Plastic Processing 1,751 1,459 1,454 3,210 2,477 6,527
Spinning* (8) (3) (6) (11) (13) (52)
Real Estate 60 (6) 19 53 103 138
Others 134 139 70 273 (89) 111
Total Segment Results (Before interest and Tax) 1,940 1,642 1,482 3,482 2,333 6,718
Less: Finance Cost 5 5 3 10 7 18
Less: Exceptional Item . # - . - -
Add: Other unallocable Income net off
unallocable expenditure 249 254 145 503 296 613
Add:- Share of Profit / (loss) in assaciates (7) (2) (30) (9) (65) (173)
Total Profit / (Loss) before tax 2,177 1,789 1,594 3,966 2,557 7,140
3 SEGMENT ASSETS
Steel 833 858 970 833 870 929
Plastic Processing 20,266 20,534 21,241 20,266 21,241 21,909
Spinning* 201 204 230 201 230 226
Real Estate 38,557 38,602 38,811 38,557 38,811 38,647
Others 12,134 12,543 11,623 12,134 11,623 12,322
Unallocated 75,076 83,318 77,986 75,076 77,989 81,311
Total Segment Assets 1,47,067 1,56,060 1,50,861 1,47,067 1,50,864 1,55,344
SEGMENT LIABILITIES
Steel 133 30 127 133 127 64
Plastic Processing 1,771 1,317 1,495 1,771 1,495 2,127
Spinning* 1 6 3 1 3 3
Real Estate 2,375 2,446 2,690 2,375 2,690 2,497
Others 322 270 162 323 162 196
Unallocated 5,455 1,735 1,797 5,455 1,797 1,843
Total Segment Liabilities 10,057 5,804 6,274 10,058 6,274 6,730

* Considered as Discontinuing Operations
Notes to Consolidated Segment Information:

1 As per Indian Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported “Segment Information" , as described below:-

a) The Steel Segment includes production, processing and trading of Galvanised steel product.

b) The Plastic Processing Segment includes production of Woven Sacks/Fabric, Jumbo Bags, Staple Fibre and Geotextiles.

c) The Spinning Segment includes sales of Spun Yarn.
d} The Real Estate Segment includes development of Land and Buildings.

e) The business segment not separately reportable have been grouped under "Others” segment.

f) Other Investments/Assets and Income from the same are considered under "Un-allocable”.
2 Figures in respect of the previous year have been rearranged / regrouped wherever necessary to make them comparable.

Date :- 11" November, 2024
Place:- Mumbai

For and omyBahalf of the Board

/

Dinesh D Paliwal

Wholetime Director
(DIN 00524064)
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Chon‘ered Accountanfs

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
i Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To

| The Board of Directors
Jai Corp Limited

el 1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Jai Corp Limited (“Holding Company”) and its subsidiaries (Holding company and its
1 subsidiaries together referred to as “the Group”), for the quarter and half year ended 30"
September, 2024 (“the Statement”), being submitted by the holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended (“Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34)
as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review of Interim Financial Information consists
of making enquiries, primarily of Holding’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

(W8]

5 We also performed procedures in accordance with the Circular No, CIRJCFD/CMDI/44/ 2019
i dated 29" March, 2019 issued by the Securities and Exchange Board of India under Regulation 33
! (8) of the of the Listing Regulations, to the extent applicable.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 « Fax : +91 22 4163 8595
URL: www.cas.ind.in
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4. The Statement includes the results of the following entities: -

List of subsidiaries:

Ashoka Realty and Developers Limited, Belle Terre Realty Limited, Ekdant Realty and
Developers Limited, Hari Darshan Realty Limited, Hill Rock Construction Limited, Hind Agri
Properties Limited, Iconic Realtors Limited, Jailaxmi Realty and Developers Limited, Krupa
Land Limited, Krupa Realtors Limited, Multifaced Impex Limited, Novelty Realty and
Developers Limited, Oasis Holding FZC, Rainbow Infraprojects Limited, Swar Land
Developers Limited, Swastik Land Developers Limited, Urban Infrastructures Venture Capital
Limited, Vasant Bahar Realty Limited, Welldone Real Estate Limited, Yug Developers Limited
and Jai Corp Welfare Foundation.

List of Associates:
Searock Developers FZC and Urban Infrastructure Holding Private Limited.

5 Basis for Qualified Conclusion

(i) We draw attention to Note No. 3(i) and (ii) to the Consolidated Financial Results regarding
Intercorporate deposits given by one of the Company’s Subsidiary and interest accrued &
due aggregating to Rs.2,226 Lakhs which is overdue for substantial period of time, where
subsidiary of the company has initiated legal proceedings against the said recoverable and
Management of that Subsidiary have considered the said amount as good for recovery and
no provisions for impairment have been considered necessary, for the reasons stated
therein. The matter described above has uncertainties related to the outcome of the legal
proceedings and therefore Auditors of the Subsidiary Company are unable to express an
opinion on the ability of the Subsidiary Company to recover the outstanding amount and
possible impacts on the financial results of the subsidiary Company and Consolidated
Financial Results of the Company.

(ii) We draw attention to Note No. 2 to the Consolidated Financial Results (‘the Statement’)
which does not include quarterly financial result/financial information for one Associate
company i.e. Urban Infrastructure Holdings Private Limited, whose quarterly financial
result/financial information is not available with the management for the quarter and half
year ended September 30, 2024.

6.  Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, except for the possible effects of the matter described in the paragraph 5 above " Basis
for Qualified Conclusion", nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Consolidated Financial Results, prepared in accordance
with the recognition and measurement principles laid down in the applicable Indian Accounting
Standard (“Ind AS”) as specified under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Continuation sheet...
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7. We did not review the interim financial results of 21 subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total assets of Rs.56,082
Lakhs as at 30™ September, 2024, total revenue of Rs.542 Lakhs & Rs.915 Lakhs, total net
profit/(loss) after tax of Rs.140 Lakhs & Rs.212 Lakhs and total comprehensive income of
Rs.478 Lakhs and Rs.593 Lakhs for the quarter and half year ended 30" September, 2024
respectively, and cash inflow (net) of Rs.43 Lakhs for the period from 1% April 2024 to 30®
September 2024, as considered in the unaudited consolidated financial results.

These interim financial information/financial results have been reviewed by other auditors,
whose reports have been furnished to us by the Management and our conclusion on the
statement, in so far as it relates to the amount and disclosures included in respect of these
subsidiaries and associate is based solely on the reports of the other auditors and procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters with respect to our
reliance on the work done and the report of other auditors.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/W 100355

@Aﬂmw

Lalit R. Mhalsekar
Partner

Membership No. 103418
UDIN: 24103418BKCRVU3031

Place: Mumbai
Date: 11" November, 2024

Continuation sheet...




JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1885PLC036500 . Phone : (022) 6115 5300
Website: www jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR

ENDED 30™ SEPTEMBER 2024

(Rs. In Lakh except as stated

Standalone Consolidated
Quarter Half Year Quarter Quarter Half Year | Quarter
s. No. Particulars Ended Ended Ended Ended Ended Ended
’ 30.09.2024 | 30.09.2024 130.09.2023| 30.09.2024 |30.09.2024)30.09.2023

1 Total Income from Operations from Continuing Operations 14,728 27,167 12,008 14,372 27,182 12,397
Net Profit/(Loss) for the period/year ( before Tax,

2 Exceptional and/or Extraordinary items) from Continuing and
Discontinuing Operations 2,893 4552 __1,536 2177 3,966 1,503
Net Profit/(Loss) for the period/year before tax (after )

g Exceptional and/or Extraordinary items/Associates) from
Continuing and Discontinuing Operations 2,893 4,552 1,536 2,177 3,966 1,593
Net Profit/(Loss) for the period/year after tax (after

4 Exceptional and/or Extraordinary items/Associates) from
Continuing and Discontinuing Operations 2477 3,778 1,118 1,71 3,084 1,157
Total Comprehensive Income for the periodiyear

5 [Comprising Profit/(Loss) for the period/year (after tax) and
Other Comprehensive Income (after tax)] 2,481 3,994 _1,121 _ 2,043 3,678 1,388

6 Equity Share Capital (Refer Note ¢ below) 1,785 1,785 1,785 1,785 1,785 1,785

7 Earnings Per Share ( of Re, 1/- each) (for continuing and
discontinued operations)- Basic & Diluted 1.39 2.12 0.63 0.96 1.73 0.65

8 Other Equity excluding Revaluation Reserve - - - - - -

Note:

a) The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges under Regulation of the
SEBI( Listing and Other Disclosure Requirements) Regulations, 2015 read with SEBI circular 5™ July,2016 .The full format of the Quarterly and
Yearly Financial Results are available on the websites of the Stock Exchange(s) BSE Limited (www.bseindia.com )and National Stock
Exchange of India Limited (www.nseindia.com) and the Company (www.jaicorpindia.com)

b)  Qualified Opinion expressed by Independent Auditors on Consclidated Financial Results:
iy The consolidated financial results for the quarter ended 30" September, 2024 does not include quarterly financial results / financial
information , in respect of one of the associate companies, Urban Infrastructure Holding Private Limiled, whose quarerly financial resulls /
financial information for the quarter and half year ended 30™ September, 2024 is not available with the Company. The same has been
qualified by the Auditors in their report on the consolidated results.

ii) Interest accrued and due of Rs. 2147 Lakh on Inter company deposits , given by one of the subsidiary of the Company in earlier years,
which are overdue for substantial period of time as the party has already paid Inter corporate deposits in earlier year pursuant to court order.
The Subsidairy Company is pursuing recovery through a suit filed against the parties in the Hon'ble Bombay High Court. In view of the value of
the assets of the parties and commitment from the Promoter of those parties, the Subsidiary Company is of the view that the entire
outstanding amount is recoverable and no provision for doubtful advance is necessary.

iii) Inter company deposits of Rs. 79 Lakh , given by one of the subsidiary of the Company , which is overdue for substantial period of time
and the subsidiary company has initiated legal proceedings against the party. In view of value of the assets of the party, the subsidiary
company is of the view that the entire outstanding amount is recoverable and no provision for doubtful advances is necessary.

c) During the quarter, the Company carried-out buyback of 29,44,415 equity shares of face value of Rs 1 each at the rate of Rs. 400 per share.
The payment of Rs 11,778 lakh was made on 27" September, 2024 while the shares bought back were lying in the escrow account on 30"
September, 2024. These shares were extinguished on 1% October, 2024, Consequently, the impact of the buyback on the paid up share
capital of the Company will be considered in the third quarter.

d)  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 11"

November, 2024. The Statutory Auditors of the Company have carried out a fimited review of the above results.

For and on Behalf of the Board

Dinesh D Paliwal

Date :- 11" November, 2024 : Wholetime Director
Place:- Mumbai (DIN 00524064) ‘ e
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