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Z 7th Floor, Corporate Centre
> Opp. Hotel, VITS, Andheri-Kurla Road
Andheri (East), Mumbai-400059, India

KRISHNA Email id: info@krishnventure.com

ventures
Creating Foundations

May 30, 2023

The Manager

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400001

Name of Scrip: Krishna Ventures Limited
Scrip Code: 504392

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on May 30, 2023

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, ("Listing Regulations"), this is to inform you that the Board of Directors
of the Company at its meeting held on May 27, 2023 had deferred the consideration of the Audited Financial Results
of the Company till further notice. Today i.e., May 30, 2023 the Board continued the meeting for the pending agenda
items of the meeting held on May 27, 2023, and has inter-alia, considered the following matters:

1. Approved the Audited Financial Results of the Company for the quarter and financial year ended 31* March, 2023
prepared in accordance with the Indian Accounting Standards (Ind-AS) prescribed under the Companies (Indian
Accounting Standard) Rules, 2015.

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the following:

a)  Audited Financial Results of the Company for the quarter and financial year ended 315 March, 2023 along with
Cash Flows Statement for the financial year ended on that date and Statement of Assets and Liabilities as on that
date;

b)  Auditors' Report on the Audited Financial Results of the Company for the quarter and financial year ended 31
March, 2023; and

c) Declaration in respect of Audit Report with Unmodified Opinion on the Financial Results of the Company for
the financial year ended 31* March, 2023.

The meeting of the Board of Directors commenced at 4:15 P.M. and concluded at 5:00 P.M.

Kindly consider the above for your necessary information and record.

Thanking you.
Yours faithfully,

For Krishna Ventures Limited
Digitally signed by Neeraj
Gupta

Neeraj Gu pta Date: 2023.05.30 16:50:28

+05'30"

(NEERAJ GUPTA)
Managing Director
DIN: 07176093

Branch: Unit No. A-603, 6th Floor, Logix Technova, Sector-132, Noida, Uttar Pradesh-201301
Website: www.krishnaventuresitd.com | CIN No. L51900MH1981PLC025151




KRISHNA VENTURES LIMITED

Regd Office: 7thFloor, Cor porate Centre, Opp. Hotel Vits, Andheri Kurla Road, Andheri (East), Mumbai 400059
CIN : L45400MH1981PLC025151

Tel : +91-9910616750, E: infolarishnave nturesltd®gmail .com, Website : www.laishnaventur esltd com

Statement of Audited Standalone Financial Results f or The Quarter and Year Ended on March31st, 2023

(¥ InLakhs)
STANDALONE
Correspondine 3 Year to date Year to date
3 Months ended |Preceeding 3 Months M ﬂP d‘%i figures for the figures for the
Particulars 31.03.2023 ended 31.12.2022 30;1.0;;(;12; current period previous year
i ended31.03.2023 | ended 31.03.2022
Sr.MNo. Audited Unaudited Audited Audited Audited

1 Revenue from operations 137.55 221.25 405.11

I Other Income - - - 1.00 0.55
juig Total Income (I +1I) 13755 221.25 - 406.11 0.55
v Expenses

(a) Cost of Material Consumed - - - - -
(b) Purchases of Stock-irrtrade 136.81 22077 - 407.35

(c) Changes in Inventories of Finished Goods, Work-in-

Progress and Stock-inr Trade (40.89) 1.10 - (55.14)

(d) Employees Benefit Expenses 3.89 1.85 075 927 554
(e) Finance Cost 8.26 - - 826

(f) Depreciation & Amortization Expenses 4.09 431 - 972

(g) Other Expenses 2015 4.69 1.68 28.28 7.73
Total Expenses 13231 232.75 243 407.74 16.28

v Profit before tax (III-IV) 5.24 (11.50) (2.43) (1.63) 15.73)

VI  |Exceptional Items (Net) - - - - -
Profit before tax (V-VI) 5.24 (11.50) (2.43) (1.63) 15.73)
vVII Tax Expenses
a) Current Tax - (0.63) - - -
b) Deferred Tax 011 2.01 - 212 -
VIII |Profitfor the period( VI-VII) 513 (12.88) (2.43) (3.75) 15.73)
IX Other Comprehensive Income (OCI)
Items that will not be reclassified to Profit & Loss
A Remeasurement of Defined Employee Benefit Liability - - - - -
B. Income Tax on Above - - - - -
Other Comprehensive Income for the Period (Net of Tax) - - - - -

X Total Comprehensive Income for the Period (VIII + IX)) 513 (12.88) (2.43) (3.75) (15.73)
X1 Paid-up Equity Share Capital (Face Value of Rs. 10 /- each) 1,080.00 1,080.00 1,080.00 1,080.00 1,080.00
XI1 Earning Per Share ( Face value of Rs. 10/-each)

a) Basic 0.05 (0.12) (0.02) (0.03) (0.15)
b) Diluted 0.05 (0.12) (0.02) (0.03) (0.15)
For and on behalf of the Board of Directors of f Directors of]
Krishna Ventures Limited 'ures Limited
H Digitally signed by
Nee ra.‘ Neeraj Gupta
Date: 2023.05.30
Gupta 16:37:59 +05'30'
Neeraj Gupta
Place:  Noida, UP Managing Director
Date:  30/05/23 DIN : 07176093




KRISHNA VENTURES LIMITED

Regd Office: Tth Floor, Corporate Centre, Opp. Hotel Vits, Andheri Kurla Road, Andheri (East), Mumbai 400059
CIN : L45400MH198 1PLC025151
Tel : +9199106 16750, E : infokrishnave ntures itd@ gmail.com, Website : www.krishnaventuresitd.com

(Rs.in Lacs)
Statement of Audited Standalone Assets and Liabilities as at 31st March 2023
. As at31.03.2023 As at31.03.2022
. Audited Audited
A. ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 515.70 =
(b) Capital work4n-progress 73.32 -
(c) Financial Assets
(i) Investments - 829.32
(d) Other non-current Assets - 236.38
Total Non-Current Assets 559.02 1,065.70
2 Current assets
(a) Inventories 55.14 -
(b) Financial Assets -
(i) Trade receivables 27.52 -
(i) Cash and cash equivalents 248.11 6.02
(i) Loans -Short Tem loan and advances 279.35 -
(c) Other current assets 144.73 297.71
Total Current Assets 754.85 303.73
TOTAL A_SSETS 134387 1,3169.43
B. EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 1,080.00 1,080.00
(b) Resenve & Sumplus 112.60 116.35
Total Euiy 1192.60 1,196.35
Liabilities
2 Non-current liabilities
(c) Deferred tax liabilties (Net) 2.12 -
Total Non-current lia bilities 2.12 -
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 7.36 -
(i) Trade Payables - -
Dues of micro and small entemprises - -
Dues cther than micro and smallenterprises 51.23 0.14
(b) Other curent liabilties 90.56 172.94
Total Current liabilities 149.15 173.08
TOTAL EQUITY AND LIABILITIES 1343.8?} 1,369.43

*ATTACHED NOTES ARE PART OF FINANCIALS

For and on behalf of the Board of Directors of]
Krishna Ventures Limited|

Neeraj Gupta E)g;e: 20230530 16:3708

Place: MNoida, UP
Date: 30.05.2023

Digitally signed by Neeraj Gupta
30
Neeraj Gupta
Managing Director
DIN : 07176093




KRISHNA VENTURES LIMITED

Regd Office: Tth Floor, Corporate Centre, Opp. Hotel Vits, Andheri Kurla Road, Andheri (East), Mumbai 400059
CIN : L45400MH1981PLC025151
Tel : +91-9910616750, E : infokrishnaventures ltd@gmail.com, Website : www.kris hnaventuresitd.com

Statement of Standalone Audited Cash Flow For The Year Ended 31 March, 2023

(Rs.in Lacs)
PARTICULARS As at 31.03.2023 As at 31.03.2022
RS. RS.
A CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax (1.63) (15.73)
Adjustments for:
Depreciation and amortisation expenses 9.72 -
Miscellaneous Income - (0.55)
Finance Cost 8.26
Cas h generated from operations before working capital 16.35 (16.28)
changes
Adjustments for:
(Increase)decrease in Non-Cumrent Assets 236.38 -
(Increase)decrease in Other Cument Assets 152.98 (293.15)
(Increase)/decrease in short term loans advances (279.35)
(Increase)/decrease in Inventories (55.14) -
(Increase)/decrease in Trade Receiveable (27.52) -
Increase/(decrease) in Trade Payable 51.09 0.25
Increase/(decrease)in Current Liabiities (82.38) 169.36
Cash flows generated from operations 12.41 (139.82)
Taxes paid (net of refunds) - -
MNet cash flows generated from operating activities - [A] 12.41 (139.82)
B |CASH FLOWS FROM INVESTING ACTIVITIES:
Addition of property, plant and equipment (625.42) -
Addition to Capital work in progress (73.32) -
Sale Proceeds of current investments 829.32 144.76
Divindend Received - 0.55
Net cash flows generated from investing activities - [B] 230.58 145.31
C |CASH FLOWS FROM FINANCING ACTIVITIES:
Short term Borrowing s availed 7.36 -
Payment of Finance Cost (8.26) -
Net cash flows used in financing activities - [C] (0.90) -
Met Increase incash and cash equivalents - [A+B+C] 242.09 5.49
Add: Cash and cash equivalents atthe beginning of the year 6.02 0.54
Cash and cas h equivalents at the end of the year 248 .11 6.02

Note: The above Standalone Statement of Cash Flows has been prepared under the ‘Indirect Method' as set outin Ind AS 7, 'Statement of Cash

Flows".

Place: Noida, UP
Date: 30.05.2023

For and on behalf of the Board of Directors of
Krishna Ventures Limited

Digitally signad by Nearaj

Neeraj Gu pta E:s;aZU23.US.3CI 16:40:07
+05'30

Neeraj Gupta
Managing Director
DIN : 07176093




Notes to the Statement of Standalone Audited Financial Results for the Quarter ended
March 31, 2023

1. The Statement of Standalone Audited Financial Results for the Quarter and year
ended March 31, 2023 have been prepared in terms of Regulation 33(2) of SEBI
(Listing Obligation & Disclosure Requirements) Regulation 2015, read with SEBI
Circular dated July 5, 2016.

2. Above results were reviewed by Audit Committee and taken on record by Board of
Directors in meeting held on MAY 30, 2023. The statutory Auditors of the company
have carried out audit procedure of the results for the quarter and year ended
March 31, 2023. An unmodified opinion has been issued and the same is being filed
with the stock exchange along with the above results.

3. The company has no reportable segments, hence segment reporting under IND AS
108 is not applicable.

4, Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
half year ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company.

5. The figures for the quarter ended and year ended as on March 31, 2022, as reported
in the Statement, has been taken from last published results and figures of year
ended March 31, 2022 has been taken from last audited financial statement ended
March 31, 2022.

6. The financial statements of the company have been prepared in accordance with the
Indian Accounting Standards.

7. Principal Amount of vendors registered under MSME 1s shown as NIL as on quarter
and year ended 31.03.2023 because no declaration is received from the parties
registered under MSME.

8. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the end of quarter ended 31.03.2023.

9. Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation

For Krishna Ventures Limited

Neeraj bty

Gupta T
Date : 30.05.2023 Neeraj Gupta
Place : Noida, U.P. Managing Director

DIN : 07176093



E -. | Rajiv Malhotra & Associates
| N\

| Of\\\ 1 Chartered Accountants
. Independent Auditor's Report on the Standalone Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of Krishna Ventures Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Krishna
Ventures Limited (the "Company"), for the year 31st March, 2023 ("statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards ("Ind AS") and other
accounting principles generally accepted in India of the net loss including other
comprehensive income and other financial information of the Company for the
quarter ended and year ended 31 st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Standalone Financial Results" section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

#B-4 / 389, Second Floor, Sector — 8, Rohini, Delhi — 110085, ( Near HDFC Bank ) INDIA
Cell- + 91-7290087564, Tel- 011-49322351, Email: casunilsakral@gmail.com




Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of thfe standalone annual financ;al Srt:::::::'::,s,;
The Board of Directors of the Company are responsible for the. prep?ratlon andp niation
of the Statement that gives a true and fair view of the r!et h_)ss including oth?;co:pre :?n "

income of the Company and other financial information in accordafzce with the a;pp-lca 3
accounting standards prescribed under Section 133 of the Act rea[:i W|th.relevar‘1t rules |s.sue

thereunder and other accounting principles generally accepted in !nd:a and in comphance;
with Regulation 33 of the Listing Regulations. This responsibility also includes mamtenaqce Of
adequate accounting records in accordance with the provisions of the Act for sa‘feguardlfmg o]

the assets of the Company and for preventing and detecting frauds and other |rregul?r|t|es;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the acc-uracy
and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give 2 true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Compan'y's
ability to continue as a going concern disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to

report that includes our opinion. Reasonable assura
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they ¢

ould reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

fraud or error, and to issue an auditor's
nce is a high level of assurance but is not

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is




ey

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

TIIRREA



Other Matter

The Statement includes the results for the
figures between the audited figures in res
and the published unaudited year-to
financial year, which were subjected

Regulations.

Place : Naida, U.P.

Dated :

30.05.2023

quarter ended March 31, 2023 being the balancing

pect of the full financial year ended March 31, 2023
-date figures up to the third quarter of the current

to limited review by us, as required under the Listing

For Rajiv Malhotra & Associates
Chartered Accountants
FRN: 021479N

!;)LM
/
CA Sunil Kr Sakral
[Partner)

Membership Number: 509537
UDIN:- 23509537BGUHBF9282



KRISHNA VENTURES LIMITED

7th Floor, Corporate Centre

o

> Opp. Hotel, VITS, Andheri-Kurla Road
Andheri (East), Mumbai-400059, India
KR]SH NA Email id: info@krishnventure.com

ventures
Creating Foundations

May 30, 2023

The Manager

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400001

Name of Scrip: Krishna Ventures Limited
Scrip Code: 504392

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulation, 2015.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby declare that the Statutory Auditors Report on the standalone Financial Results for the financial year ended
March 31, 2023, issued by Rajiv Malhotra & Associates, Statutory Auditors of the Company is with the unmodified

opinion.

This is for information and records of all concerns.

Kindly consider the above for your necessary information and record.
Thanking you.
Yours faithfully,

For Krishna Ventures Limited

. Digitally signed by
N eeraj Neeraj Gupta
Date: 2023.05.30
G u pta 16:45:47 +05'30"
(NEERAJ GUPTA)
Managing Director

DIN: 07176093

Branch: Unit No. A-603, 6th Floor, Logix Technova, Sector-132, Noida, Uttar Pradesh-201301
Website: www.krishnaventuresltd.com | CIN No. L51900MH1981PLC025151




