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Das sees inflation moderating

Says RBI has serious concerns about cryptocurrencies from the point of view of financial stability
§6 THEY (CORPORATIONS)

ANUP ROY
Mumbai, 9 September

he Reserve Bank of
Tlndia (RBI) does not see

a possibility of a sus-
tained rise in inflation above 6
per cent, and there is no evi-
dence to suggest that the lig-
uidity overhang in the system
has fed into generalized infla-
tion, Governor Shaktikanta
Das said on Thursday.

“Our expectation is that
from now onwards inflation
will moderate,” Das said.

On the subject of private
cryptocurrencies, the RBI gov-
ernor said the central bank had
“serious and major concerns”
about it.

“We have serious concerns,
major concerns from the point
of view of financial stability. I
think we need more credible
answers as to what contribu-
tion private cryptocurrencies
will make to the Indian econo-
my going forward. We need to
be convinced more, and we
have expressed those concerns
tothe government. It is now for
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the government to take a deci-
sion,” Das said in a conversa-
tion with Financial Times and
Indian Express.

Inflation at 6 per cent is “a
matter of concern,” he said,
“but the possibility of sus-
tained increase in inflation
above 6 per cent is very less
now.” Nevertheless, the RBI
remains watchful, he said,
adding that the central bank is
committed to achieve the
medium-term target (4 per
cent) over a period of time in a
very non-disruptive manner.

“We are monitoring the sit-
uation very closely. RBI is an
inflation focused organisation,
but in the pandemic time we
have decided to focus on
growth. Instead of the target of
4 per cent, the monetary policy
committee (MPC) has decided
to operate within the band of
2-6 per cent,” Das said in the
event, streamed online.

The RBI governor said there
was no evidence of high asset
prices, such as stock prices
feeding into inflation.

Most of the recent perk up

www.vijaytextiles.in

Registered Office: Surya Towers,
Ground Floor, 104, Sardar Patel Road,
Secunderabad-500 003.

Tel: 27848479/ 27844086
Facsimile: +91 40 2784 6849
E-Mail: info@vijaytextiles.in

CIN: L18100TG1990PLC010973

I ; : =1 TEXTILES LIMITED

Vijay

NOTICE OF 31* ANNUAL GENERAL MEETING, BOOK CLOSURE
AND REMOTE E-VOTING INFORMATION

Notice is hereby given that the 31st Annual General Meeting(AGM) of the members of Vijay Textiles Limited will be held on
Tuesday, 30th day of September 2021 at 011:00 A.M. through Video Conferencing (“VC”)to transact the business as set out in the
Notice of the AGM.

In view of the continuing Covid- 19 pandemic, Ministry of Corporate Affairs vide its circular dated May 5, 2020 read with circulars
dated April 8, 2020 and April 13, 2020 (collectively referred toas “MCA Circulars”) permitted the holding of the Annual
GeneralMeeting (‘“AGM”) through VC / OAVM, without the physical presence ofthe Members ata common venue. In compliance with
the provisions ofthe Companies Act, 2013 (“Act’), SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015
(“SEBI ListingRegulations”) and MCA Circulars, the AGM of the Company is beingheld through VC.

Electronic copies of the Notice of AGM and Annual Report is sent to all the shareholders on 07.09.2021 whose email ID's are
registered with Company/Depositories in accordance with the SEBI Circular dated May 12, 2020.

Pursuant to Section 91 of the Companies Act, 2013, the Register of Members & Share Transfer Books of the Company will remain
closed from 24.09.2021 to 30.09.2021 (both days inclusive) for the purpose of Annual General Meeting.

Members will be provided with a facility to attend the AGM through VC through Central Depository Services Limited (CDSL).
Members may access the same at www.evotingindia.com.

In terms of Section 108 of the Companies Act, 2013 and Regulation 44 of SEBI (LODR) Regulations, 2015, the company is providing
the facility to cast their vote by electronic means on all the resolutions set forth in the Notice of the AGM through electronic voting
system of Central Depository Services Limited (CDSL) (remote e-voting) The facility of casting votes by a member using remote e-
voting as well as thee-voting system on the date of the AGM will be provided by CDSL. All the members are informed that:

(i) The business as set forth in the Notice of the 31th AGM may be transacted through voting by electronic means.
(if) The remote e-voting shall commence at 27.09.2021 at9.00 a.m.

(iii) The remote e-voting shall end on 29.09.2021 at5.00 p.m.

(iv) The cut-off date for determining the eligibility to vote by electronic means or at the AGM is 23.09.2020.

(v) Any person who acquires shares of the company and become member of the Company after dispatch of the notice of the AGM
may obtain the login ID and password by sending a request at helpdesk.evoting@cdslindia.com.

(vi) Members may note that the facility for remote e-voting module will also be made available during the AGM and those members
present in the AGM through VC facility, who have not cast their vote on the resolutions through remote e-voting or otherwise are
eligible to vote through e-Voting system at AGM. The members who have casted theirvote by remote e-Voting prior to AGM may also
attend the AGM but shall not be entitled to cast the vote again.

(vii) Members who have not registered their email address are requested to register their email address with the Depositories/
Company/Registrar and Share transfer agent .e. Aarthi Consultants Private Limited to receive copies of 31stAnnual Report 2020-21
along with notice of 31th Annual General Meeting.

(viii) The Notice of AGM is available on the Company's website https://www.vijaytextiles.inand also on the CDSL's website
https:/lwww.evotingindia.com/.

(viii) In case of queries, members may refer to the Frequently Asked Questions (FAQs) for members and e-voting User Manual for
Shareholders available at the downloads section of https://www.evotingindia.co.in or contact Mr.J. Ravi Shankar, Manager
Accounts, Surya Towers, Ground Floor, 104, Sardar Patel Road, Secunderabad- 500 003, Telangana, Ph. No: 040-27848479,

email-nfo@viaytexties.in For and on behalf of the Board
For Vijay Textiles Limited
Sd./- Vijay Kumar Gupta
Managing Director

(DIN: 01050958)

Place: Secunderabad
Date: 8.09.2021
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NOTICE OF 10™ ANNUAL GENERAL MEETING OF THE COMPANY

Notice is hereby given that the 10" Annual General Meeting (AGM) of Garment Mantra Lifestyle Limited(*The company”)

will be held on Thursday, 30" September, 2021 at 11:30 a.m. through electronic mode(*video conferencing’) or Other

Audio Visual Means(“OAVM’) to transact the business as set out in the notice dated 22 June, 2021 convening the!

AGM.

The Notice convening the AGM along with the Annual report for FY 2020-21(“ Annual Report’) has been sent only

through electronic mode on 8" September, 2021 to the members whose email addresses are registered with the!

Depository Participants(DPs)/Company/Registrar and Share Transfer Agent viz. Bigshare Services Private

Limited("RTA”) in accordance with circular no.14/2020, 17/2020, 20/2020 and 02/2021 dated April 08, 2020, April 13,

2020, May 05, 2020 and January 13,2021(“MCA Circulars”) issued by the Ministry of Corporate Affairs(MCA) andI

circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 13" May, 2020 and

15" January, 2021 issued by the Securities and Exchange Board of India

The Notice and Annual report will also be available on the website of the company at www.junctionfabrics.in, the website

of the Stock exchange i.e. BSE Limited at www.bseindia.com. The notice will also be available on the website of Central

Depository Services (India) Limited at www.evotingindia.com. All the documents referred in the notice are available for|

inspection electronically from the date of dispatch of notice till Thursday, 30" September, 2021. Members seeking to

inspect such documents are requested to write to the company atinfo@junctionfabrics.in

Members are permitted to join the AGM through VC/OAVM 15 minutes before and after the scheduled time of]

commencement of the AGM through the facility provided by Bigshare Services Private Limited using the login

credentials and selecting the EVSN for the Company's AGM. The procedure for joining the AGM is mentioned in the|

notice.

The attendance of the members participating in the AGM through VC/OAVM will be counted for the purpose of]

ascertaining the quorum under Section 103 of the Act.

In terms of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules,

2014(“the Rules”) and Regulation 44 of the Securities and Exchange Board of India(Listing Obligations and Disclosure

Requirements), 2015, and the Secretarial Standards on General Meetings(SS-2) issued by the Institute of Company

Secretaries of India, the members are provided with the facility to cast their vote electronically through the e-voting]

services provided by Central Depository Services(India) Limited(CDSL) on all the resolutions set forth in the Notice of|

the AGM, Furtheritis notified to the members that

1. The remote e-voting period commences on 27" September, 2021 at 9:00 a.m. and ends on 29" September, 2021 at
5:00 p.m.(IST)

2. Members who have cast their vote by remote e-voting prior to the AGM may attend/participate in the AGM through
VC/OAVM but shall not be entitled to cast their vote again

3. Apersonwhose name s recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. 23" September, 2021, only shall be entitled to avail the facility of remote e-
voting or e-voting during the AGM

4. Any person who acquires shares of the company and becomes member of the company after dispatch of notice of}
Annual General Meeting and holding shares as of the cut-off date i.e. 23° September, 2021 may obtain the user ID
and password by sending a request at helpdesk.evoting@cdslindia.com. If the member is already registered withj
CDSL for remote e-voting then existing user ID and Password can be used for casting their vote through remote e-
voting. The detailed procedure pertaining the User ID and password is provided in the AGM notice

5. The members who are present at the AGM through VC/OAVM and have not casted their vote on the resolutions
through remote e-voting shall be eligible to vote through e-voting during the AGM. The detailed procedure andj
instructions for e-voting during the AGM are mentioned in the AGM notice

6. Members who have not yet registered their e-mail addresses are requested to register the same with their DPs in
case the shares are held by them in dematerialized form.

For Garment Mantra Lifestyle Limited
Sd/-

Prem Aggarwal

Managing Director

DIN No: 02050297

Place : Tirupur
Date : 09.09.2021

in inflation was because of sup-
ply side reasons, such as high
pump prices of petrol and
diesel, edible oil and pulses
prices.

Expressing  confidence
about meeting the central
bank’s growth projection of 9.5
per cent for the current fiscal,
he said, “it all depends on the
severity of the third wave of the
pandemic should it happen.”

RBI’s accommodative
stance started even before the
pandemic set in because the
growth was faltering. Now,
“whether we will continue
with the accommodative
stance is something that the
MPC will take a call on,” Das
said. However, he also said that
given the growth concerns, it
isnota good time now to with-
draw accommodations.

Currently, the banking sec-
tor NPA looks “quite manage-
able,” as the gross bad debts at
the end of June came at 7.5 per
cent of the advances for the
banks.

More on businessstandard.com

SCrelief...

The ruling had put the $3.4-
billion merger deal between
Future and Reliance on hold.

The top court allowed the
appeal filed by Amazon
against a Delhi HC order,
staying the attachment of
properties of Future Group
companies and Biyani in rela-
tion to a FRL-RRL merger
worth ¥24,713 crore ($3.4 bil-
lion). The Bench of Justices
Rohinton Fali Nariman and B
R Gavai held that the order of
an emergency arbitrator is
enforceable in India, under
Section 17(2) of the
Arbitration Act.

The case centres on
Amazon challenging FRL’s
merger with RRL, alleging
that the transaction breached
an agreement with the
American e-commerce firm.
Amazon had cited its non-
compete agreement with the
Biyani-led chain. The deal
specified any disputes would
be arbitrated under the
Singapore International
Arbitration Centre (SIAC)
rules. "Nothing will happen
in four weeks. Issue notice,
taking into consideration the
challenge to the emergency
arbitrator award is pending
before the tribunal under
SIAC rules," the SC noted on
Thursday, according to law
platform Bar & Bench.

Last year after selling his
retail assets to Reliance,
Future Group founder had
said he had no option but to
exit the business in the face
of mounting debt and rev-
enue losses, triggered by the
pandemic and lockdown.
Biyani said the company lost
7,000 crore in revenue in the
first three-four months of the
pandemic phase.

Economyon
recovery path:
MP('s Saggar

Reserve Bank of India (RBI)
executive directorand
monetary policy committee
(MPQ) member Mridul Saggar
on Thursday said the economy
ison the recovery path after
witnessing a relatively muted
economicimpactofthe
pandemicsecond wave.

The Indian economy is on the
recovery path, but structural
challenges remain, he said at
an eventorganized by the
Merchants Chambers of
Commerce and Industry (MCCI)
at Kolkata. High-frequency
indicators of economic activity
were normalizing gradually
afterthe second wave, though
half ofthem are yet to
normalize, he said, according
to astatementemailed by the
central bank. The learning
effects of the first year of crisis
have helped in mitigating the
pandemic'simpact, hesaid.
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Kotak cuts homeloan
ratesto 6. 5%, lowest
among major lenders

Rates reduced by 15 bps, to be valid forthe next2 mths

SUBRATA PANDA
Mumbai, 9 September

Private sector lender Kotak
Mahindra Bank has reduced
its home loan rates by 15 basis
points (bps) to 6.5 per cent
ahead of the festive season.
The cut will take effect from
September 10, making it one
of the lowest home loan rates
in the country in over adecade,
said the bank on Thursday.

The rate of 6.5 per cent will
be valid for two months — till
November 8. The bank said
the rates for both fresh home
loans and balance transfers
will now start at 6.50 per cent
per annum. This rate is avail-
able across all loan amounts
and is linked to the borrower’s
credit profile.

The lender has been reduc-
ing its home loan rates gradu-
ally over the last few months
to gain a sizeable market share
in the segment. In October
Last year, it was offering such
loans starting at 6.9 per cent,
which it reduced by 15 bps to
6.75 per cent in November, and
followed it up with another 10
bps reduction in March to 6.65
per cent. The latest cute came
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on Thursday.

While there have been no
rate cuts recently, there is
excess liquidity in the system
which is pulling the rates
down in general, said experts.

According to
BankBazaar.com, State Bank
of India, one of the largest
players in the segment, has
rates in the range of 6.7-7.3 per
cent for aloan of over330 lakh.
ICICI Bank’s rates range
between 6.75 per cent and 745
per cent for aloan of the same
amount, while Axis Bank’s
rates are in the range of 6.9-

8.55 per cent. Among large
housing finance companies,
HDFC is charging 6.75-79 per
cent interest rate for a loan of
over %30 lakh. LIC Housing
Finance’s home rates range
from 6.66-7.8 per cent, while
that of PNB Housing Finance
are at 7.35-9.55 per cent.

Kotak Mahindra Bank said
the demand for these loans
has grown as consumers have
realised the importance of
owning a home. Corrections
in property prices and attrac-
tive offers have also propelled
the demand for such loans.

China's app...

The Chinese have been
replaced by games from the
UK, Hong Kong, Switzerland
and other countries.

But the good news is the
coming of age of India gam-
ing app companies.
According to 42Matters, a
global agency which tracks
the app business data, till
August this year, Indian gam-
ing publishers now account
for a reasonable 4 per cent
(around 19,323) of the global
gaming apps on Google Play
Store. And while monetisa-
tion is still the challenge (only
2 per cent of the games are
paid, compared to the global
average of 4 per cent), as
many as 86 per cent are
advertising supported, as
compared with the global
average of 73 per cent.

The biggest of them all,
according to 42Matters, is
Gametion, whose four gam-
ing apps have been down-
loaded 629 million times. Its
nearest rival Words Mobile
(which owns Football Field
Kick) has been downloaded
500.95 million times with 27
gaming apps.

The impact of the Chinese
ban on many fashion e-com-
merce platforms such as
Shein and Club Factory (the
latter had over 130 million
active users out of 430 million
across the world and 30,000
Indian sellers) has also been
positive for Indian online
shopping apps.

The latest data from App
Anie shows that these fashion
e-commerce platforms
account for 70 per cent of top
ten apps and include Myntra,
Snapdeal, Ajio, and Meesho,
among others.
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space, however, the ban on
UC Browser has only
strengthened Google’s domi-
nation. According to
Statcounter, it had over 87 per
cent of the mobile market in
August, up from 81 per cent
in August 2020.

1Bairports...

Prospective investors and
consultants said airports
would see good participation
from bidders, though there
will be pressure on valuation.
They pointed out that
Varanasi along with Gaya and
Kushinagar will attract
investor interest as all three
airports fall on the Buddhist
circuit and typically get inter-
national visitors.

"This round of privatisa-
tion could very well be the
last chance for an entity look-
ing to enter India's airport
sector. With returns assured
on aero assets, some of the
existing players will look to
increase their scale rather
than allowing fresh entrants
and competition," said
Jagannarayan
Padmanabhan, director and
practice leader (transport and
logistics) at Crisil.

Regulatory regime fol-
lowed in India gives airport
developers a return on invest-
ments to upgrade assets
through passenger fees, land-
ing and parking charges as
well as fuel charges. The
return remains fairly visible
and stable, according to ana-
lysts.

Sidharath Kapur, an infra-
structure expert and execu-
tive director of GMR Airports,
said while the exercise may
attract interest due to growth
potential of the six profit-
making airports, the model of
clubbing the big and the
small entities may lead to a
decrease in valuation. In any
case, the valuations are down
during the pandemic, he
added.

“The smaller loss-making
airports have negligible traffic
and will remain a cash drain
for many years. Potential bid-
ders will factor this in the
bundle and may negate the
bundle value more than on a
sum of parts independent
basis,” Kapur said. While
pointing out that an airport
needs at least 2-3 million pas-
sengers to make it viable, he
said it would be better to
monetise the profit-making
airports at higher value. Such
a move would help support
the loss- making airports till
the time they can be mone-
tized, according to Kapur.

In the last round of privati-
sation, Adani group bid
aggressively to win all six air-
ports- Ahmedabad, Jaipur,
Lucknow,
Thiruvananthapuram,
Mangaluru, and Guwahati.
The bid amount in some cas-
es was double that of the sec-
ond highest bid.

According to rating
agency ICRA, the aggressive
bidding would result in a
windfall for the AAIL, which
could earn more than 3600
crore per year as concession

fees from the Adani Group.

However, a senior govern-
ment official involved in
NMP said the government
had done a study and gauged
investor appetite in airport
projects following the impact
of Covid-19 on aviation. The
study showed that despite the
decline in passenger traffic
and revenue of airports due
to the pandemic, investor
interest continues to remain
stable.

Ford puts...

It is the fourth US automaker
to shrink India operations --
after Harley Davidson, UM
Motorcycle, and General
Motors -- in less than five
years amid poor sales, high
operating losses, high fixed
costs, and a market that has
failed to live up to the parent
company’s expectations.

The world’s fifth-largest
market for passenger vehicles
and the largest for two-wheel-
ers has seen the growth rates
taper off in both the segments
over the past decade owing to
an increase in ownership
costs. The CAGR for passen-
ger vehicles dropped to 3.6
per cent between FY10 and
FY20 against 10.3 per cent in
the decade before this.

Ford in India was caught
in the wrong lane both due to
external and internal factors.
The pandemic and a subse-
quent divorce with M&M,
even before the joint venture
could take off, left little option
for the struggling company.

Its market share plummet-
ed to less than 2 per cent and
annual volumes crimped to
41,875 at the end of FY21, forc-
ing it to operate at suboptimal
levels, almost 20 per cent of
the installed capacity.

Exports, which did salvage
volumes in the pre-pandemic
years, also fell 55 per cent to
39,897 units in the same peri-

Govt to...

Pending tax refunds under
the Remission of Duties and
Taxes on Exported Products
(RoDTEP), the scheme that
replaced the MEIS on
January 1 for exports made
during the January-March
quarter of 2020-21, will be
cleared.

Similarly, the dues under
the RoSCTL scheme, aimed at
supporting the textile sector,
will also be cleared for the last
quarter of the previous fiscal
year.

The move is expected to
benefit 45,000 exporters, of
which about 98 per cent are
micro, small, and medium
enterprises (MSMESs). The
development comes at atime
when there has been a recov-
ery in key western markets,
which has resulted in a con-
sistent rise in demand for
goods from India.

“With these measures, our
exporters will have a level
playing field to compete with
global players and help
achieve aggressive targets
that have been set ... Tam con-
fident that today’s decision
will help us further speed up

our exports,”
reporters.

An official statement said:
“This decision to clear all
pending export incentives
within this financial year will
lead to even more rapid
export growth in coming
months.”

Currently, the dues are
33,010 crore under the MEIS;
%10,002 crore under the SEIS;
35,286 crore under the
RoSCTL scheme; X330 crore
under the RoSL scheme; and
2,568 crore under the
RoDTEP scheme.

Other legacy schemes
such as Target Plus will
account for 34,831 crore. The
amount that will be refunded
is over and above duty remis-
sion of 12,454 crore for the
RoDTEP scheme and %6,946
crore for ROSCTL scheme,
announced over the last two
months of 2021-22.

For merchandise exports,
all sectors covered under the
MEIS, such as pharmaceuti-
cals, iron and steel, engineer-
ing, chemicals, fisheries, agri-
culture and allied sectors,
auto and auto components,
would be able to claim bene-
fits for exports made in earlier
years.  Services  sector
exporters, including those in
the travel, tourism and hos-
pitality segments, will be able
to claim SEIS benefits for
2019-20, for which 32,061
crore has been provisioned.

Recovery...

Talking about sectors, the
report stated that the agricul-
ture sector continued to grow
strong. A sharp rebound in
the manufacturing and con-
struction sectors places them
firmly as growth drivers
demonstrate the structural
strengthening of the econo-
my, it said.

While the revival of con-
tact-intensive services sectors
remains gradual, it is poised
to gain pace on the back of
rapid inoculation and the
government’s targeted relief
measures for the stressed sec-
tors. Record-high paddy pro-
curement and increasing
tractor sales augur well for
strengthened rural demand
in the coming months, it said,
adding that industry was
steadily gaining lost ground
with June's IIP witnessing a
broad-based growth, having
recovered close to 95 per cent
of the pre-pandemic levels of
June 2019.

The index of eight core
industries for July 2021 rose
94 per cent year-on-year
(YoY), with all sectors except
crude oil and refinery prod-
ucts surpassing pre-pandem-
ic levels, it said.

Going forward, the fast-
paced recovery is further evi-
dent in growth of power con-
sumption, rail freight,
highway toll collections, e-
way bills, digital transactions,
air passenger traffic, and
robust GST collections.

The report pointed out
that robust recovery in tax
collections augurs well for the
government to provide the
required budgeted support to
the economy.

Goyal told
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