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Unaudited Financial Results - News Paper Clippings

Dear Sir,

The unaudited financial results for quarter and nine months ended on December 31, 2023, as
approved by the Board of Directors of the Company in their meeting held on February 13, 2024,
were published in Business Standard (English & Hindi) in the edition on February 14, 2024.
Newspaper clippings are enclosed.

Please take the above information on records.

Thanking You

Yours faithfully,

For Simbhaoli Sugars Limited
SHUBHAM gt korway
KANDHWAY (222
Shubham Kandhway
(Company Secretary)

M.No.- F 10757

Specialty Sugars Potable Alcohol Ethanol Power
REG. OFFICE : SIMBHAOLI, DISTT. HAPUR, UTTAR PRADESH-245207
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PALANI MUNICIPALITY

XS E-Tendering Notice (Two Cover System)

Roc No: 1477 /2006/E1 Dated: 12.02.2024
The Government of Tamil Nadu sanctioned Underground Sewerage System works in

Palani Municipality under KfW assisted SMIF-TN-III - 2023-2024 in Palani Municipality Dindigul

District. Under this scheme the Municipal Commissioner, Palani invites sealed bids from the

eligible and qualified contractors for the following works as detailed in the table given below:

Tender Date and Time

1. Tender document and schedule downloaded Closing Date/Time : 03.04.2024 (3.00 pm)

2. Online Tender Submission Closing Date/Time : 03.04.2024 (3.00 pm)

3. Tender opening Date/Time : 03.04.2024 (3.30 pm)

4. Tender pre-bid Meeting : 11.03.2024 11.00 am)

sl Estimate Amount| Deposit Completion
N . Name of Work (Rupees in Amount P
o period
Crores) Rs.
Design, Engineering, Build and
commissioning of 12.88 MLD capacity
Sewage Treatment Plant at Periyappa Nagar ]
1 with sequential batch reactor (SBR) including 2500 25,00,000/-| 24 Months
operation and maintenance for ten years at
Periyappa Nagar, Palani.

Tender document available in http://tntenders.gov.in can be downloaded at free of cost from
10.00 AM on 12.02.2024 To 03.04.2024 - 3.00 PM. The Bidding document will be received by The
Commissioner, Palani Municipality through e-submission only in two cover system up to
03.04.2024, 3.00 PM. Earnest Money Deposit, 1% of the value of work should be in form of
Demand Draft dropped in the tender box before 3.00 PM on 03.04.2024 Evaluation of bids will be
done as per Tender Transparency Act 1998 and 2000 of Government of Tamil Nadu and rules
thereof. If the said tender date happens to be a holiday, the tenders will be opened on the next
working day. The Municipal Commissioner reserves the rights to accept or reject any bidding
document at any time without assigning any reason thereof. Eligibility criteria and other details can
be had from the Bidding document.

For other details contact e-mail address: commr.palani@tn.gov.in. 04545-242214.

DIPR/ 919 /TENDER/2024 Commissioner, Palani Municipality

PUBLIC NOTICE

General public is hereby informed that due to certain unavoidable circumstances, the Public
Auction (of pledged ornaments-NPA accounts) by our client M/s. Muthoot Finance Ltd.
scheduled for 15" February 2024 stands postponed and re-scheduled for 01t March 2024.
The place and time of Public Auction shall remain the same, as already notified to the
concerned borrowers. In case of any clarification, the interested persons may contact the
concerned Branch Office of our client.

Kohli & Sobti Advocates,

A 59A, First Floor, Lajpat Nagar-Il, New Delhi - 110024
Customers can release their pledged ornaments before the scheduled auction date,
against payment of dues of our client. Customer can also contact to Email ID:
recoverynorth@muthootgroup.com or Call on 7834886464,7994452461.

CORRIGENDUM IN THE MATTER OF MR. ATUL MAHINDRU, PERSONAL
GUARANTOR- M/S ADVANCE SURFACTANTS INDIA LIMITED

With reference to the Public Notice published on 13.02.2024 inviting claims of
creditors of Mr. Atul Mahindru, personal guarantor to the corporate debtori.e. M/s
Advance Surfactants India Limited, it is hereby informed that the following
paragraphs/point be read as under:

1. Accordingly, the creditors of Mr. Atul Mahindru are hereby invited to submit
(register) their claims with proofin prescribed Form B on or before 05.03.2024 to the
Resolution Professional at the address, ARCK Resolution Professionals LLP,
409 Ansal Bhawan 16, K.G Marg (C.P) New Delhi -110001 or through email at
insolvency@arck.in

8. | Address and e-mail Id to be used for|Address: 409, Ansal Bhawan 16, K.G. Marg,
correspondence with the resolution | Connaught Place, New Delhi-110001
professional Email: insolvency@arck.in
Ph.011-45101111/40078344

(Sd/-)
Gian Chand Narang
Resolution Professional

Date: 14.02.2024
Place: New Delhi

CORRIGENDUM IN THE MATTER OF MR. ASHOK MAHINDRU, PERSONAL
GUARANTOR- M/S ADVANCE SURFACTANTS INDIA LIMITED

With reference to the Public Notice published on 13.02.2024 inviting claims of
creditors of Mr. Ashok Mahindru, personal guarantor to the corporate debtor i.e.
M/s Advance Surfactants India Limited, it is hereby informed that the following
paragraphs/point be read as under:

1. Accordingly, the creditors of Mr. Ashok Mahindru are hereby invited to submit
(register) their claims with proof in prescribed Form B on or before 05.03.2024 to the
Resolution Professional at the address, ARCK Resolution Professionals LLP,
409 Ansal Bhawan 16, K.G Marg (C.P) New Delhi -110001 or through email at
insolvency@arck.in

8. | Address and e-mail Id to be used for|Address: 409, Ansal Bhawan 16, K.G. Marg,

Prakash Pipes Limited

\J1J
\‘ Regd. Office: D. W. Gali, Rayya, Amritsar - 143112
Corp. Office : SRIVAN, Bijwasan, New Delhi - 110061

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2023

(% in lakhs)
s Quarter Ended |Nine Months Ended| Quarter Ended | Year Ended
N(; Particulars (Unaudited) (Unaudited) (Unaudited) (Audited)
i 31.12.2023 31.12.2023 31.12.2022 31.03.2023
1 | Income from Operations 15,822 50,464 17,191 70,921
2 | Net Profit for the period
(before Tax and Exceptional items) 3,021 7,869 1,768 8,948
3 | Net Profit for the period
(after Tax and Exceptional items) 2314 6428 1343 7129
4 | Total Comprehensive Income for
the period (after Tax) 2,312 6,421 1,338 7121
5 | Paid up Equity Share Capital
(Face Value ¥ 10 per Share) 2,392 2,392 2,392 2,392
6 | Other Equity (as shown in the Audited ) : A 25 469
Balance Sheet of the previous year) ’
7 | Earning Per Share Basic %) 9.67 26.87 5.61 29.81
(Face Value % 10 per Share) Diluted () 9.67 26.87 542 29.81
Notes:

1. The above results for the quarter and nine months ended 31* December, 2023 have been reviewed by the
Audit Committee and approved by the Board of Directors in their respective meetings held on
13" February, 2024 and Statutory Auditors of the Company have carried outa Limited Review.

2. The above is an extract of the detailed format of quarterly and nine months financial results filed with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the
financial results for the quarter and nine months ended is available on Stock Exchanges websites namely
www.bseindia.com (BSE), www.nseindia.com (NSE) and Company’s website www.prakashplastics.in

3. Previous periods figures have been regrouped / reclassified, wherever necessary.

By order of the Board
Kanha Agarwal
Managing Director

CIN: L25209PB2017PLC046660
E-mail: pplho@prakash.com

Place: New Delhi
Date: 13" February, 2024
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2023

(Rs. lacs)
Quarter ended Nine months ended |Year ended
S. Particulars December | September| December| December|December| March 31,
No. 31,2023 | 30,2023 | 31,2022 | 31,2023 | 31,2022 2023
Unaudited | Unudited | Unaudited | Unaudited | Unaudited | Audited
1 | Total income from operations (net) 30,541.85 | 25,886.01 | 32,209.17 | 83,253.20 | 86,166.26 [ 123,273.40
2 | Net Profit/ (loss) for the period before
Tax and exceptional items 243.93 | (4,006.93) 192.24 | (4,916.89) | (5,455.45)( (3,067.46)
3 | Net Profit/ (loss) for the period before
Tax and after exceptional items 243.93 | (4,006.93) 192.24 | (4,916.89) | (5,455.45)( (3,067.46)
4 | Net Profit/ (loss) for the period after
Tax and exceptional items 243.38 | (3,988.80) 192.50 | (4,868.18) | (5,457.63) (3,084.30)
5 | Total Comprehensive Income for the period
[comprising net profit/(loss) for the period
(after tax) and Other Comprehensive
Income (after tax)] 243.38 | (3,988.80) 192.50 | (4,868.18) | (5,457.63) (3,249.48)
6 | Paid up equity share capital
(face value Rs.10/- each) 412790 | 4/127.90 | 4,127.90 | 4,127.90| 4,127.90( 4,127.90
7 | Other Equity - (16,018.98)
8 |- EPS before exceptional item 0.59 (9.64) 0.47 (11.74) (13.22) (7.48)
- EPS after exceptional item 0.59 (9.64) 0.47 (11.74) (13.22) (7.48)

This advertisement is for information purposes only and not for publication or distribution or release directly or indirectly outside
India. This is not an offer document. This notice does not constitute an offer or invitation or inducement to purchase or sell or to
subscribe for, any new securities of the Company. All capitalized terms used and not defined herein shall have the meaning assigned
to them in the Letter of Offer dated February 14, 2023 ("Letter of Offer") filed with the stock exchange where the equity shares of the
Company are presently listed (i.e BSE Limited) and with Securities and Exchange Board of India (SEBI) for information and dissemination

purposes.
SPARC ELECTRE

LIMITED

SPARC ELECTREX LIMITED

Corporate Identification Number: L31100MH1989PLC053467
Registered Office: 1202, 12th Floor, Esperanza Building, Next to Bank of Baroda, 198,
Linking Road, Bandra (West), Mumbai — 400050, Maharashtra, India;
Contact Person: Shobith Hegde, WTD and CFO
Contact No: +91-9819001811 | Email-ID: sparcelectrex@gmail.com | Website: www.sparcelectrex.com

SECOND REMINDER-CUM-FORFEITURE NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES, BEARING ISIN-
IN9960B01013, ON WHICH FIRST AND FINAL CALL MONEY OF RS. 14.25/- ALONG WITH INTEREST THEREON, IS TO BE PAID

Interms of the provisions of the Companies Act, 2013 (“Act”), read with relevant rules made thereunder, the Articles of Association of the
Company and the Letter of Offer dated February 14, 2023, the Second Reminder-Cum-Forfeiture Notice along with the instructions and
Payment Slip has been sent in electronic mode to the holders of partly paid up equity shares whose e-mail addresses are registered with
the Company or its Registrar and Transfer Agent (“RTA") or Depository Participant (“DP”) as on the Call Record Date i.e June 30, 2023.
Further physical copy of the Second Reminder-Cum-Forfeiture Notice along with instructions and Payment Slip, has been dispatched
through permitted modes at registered address of those shareholders: a) who have not registered their e-mail address with the Company
or its RTA or DP; or b) who have specifically registered their request for the hard copy of the same. The Company has completed the
dispatch of the Second Reminder-Cum-Forfeiture Notice on or before February 13, 2024.

The Second Reminder-Cum-Forfeiture Notice is being sent to the holders of those partly paid-up equity shares (Shareholders), who have
not paid the first and final call money.

The Right Issue Committee (“Committee”) / the Board of Directors of the Company, at its meeting held on February 09, 2024 approved the
sending of Second Reminder-Cum-Forfeiture Notice for the payment of first and final call amount of Rs. 14.25/- per partly paid-up equity
share (comprising of Rs. 7.50/- towards face value and Rs. 6.75/- towards Securities Premium) (“Second Reminder-Cum-Forfeiture
Notice”) along with interest thereon @ of 8% p.a. to the holders of such partly-paid up equity shares on which the First and Final Call
Money remains unpaid from July 21, 2023 till actual date of payment of the First and Final Call.

The details of the payment are as follows:

Payment period From To Duration

February 15, 2024, Thursday | February 29, 2024, Thursday 15 days (both days inclusive)

Mode of Payment | Cheque / Demand Draft a) SEL Call Money- Escrow collection — R A/C - 000405142835
(made payable to) [for residential shareholders]

b) SEL Call Money - Escrow collection - NR A/C - 000405142837
[for non-residential shareholders]

IFSC Code: ICIC0000004Branch: Backbay Reclamation, Churchgate

The shareholders while making payment through cheque/ demand draft, should state full name of the sole/ first joint applicant, second
reminder-cum-forfeiture notice no., DP 1D/ Client ID no. in the payment slip and the duly filed up payment slip must be presented at ICICI
Bank Limited branches at the following location on or before Thursday, February 29, 2024.

correspondence with the resolution | Connaught Place, New Delhi-110001 Sr.no| City/Location | Complete Address Pin code
professional Email: insolvency@arck.in 1 Agra ICICI Bank Ltd, No 6,8- 13,Ground Floor , Shanta Tower, Sanjay Place, Agra 282002
Ph.011-45101111/40078344 2 |Ahmedabad | ICICI Bank Ltd, Jmc House, Opp. Parimal Gardens, Off C.G.Road Ambawadi, Ahmedabad 380006
(sd) 3 Amritsar ICICI Bank Ltd, 361, M.C International The Mall Amritsar, Punjab 143001
Date: 14.02.2024 Gian Chand Narang 4 Bangalore ICICI Bank Ltd, 1, Shobha Pearl, Commissariat Road, Off M G Road, Ground Floor, Bangalore 560025
Place: New Delhi Resolution Professional 5 Belgaum ICICI Bank Ltd, 14, Khanapur Road, Rpd Cross, Tilakwadi, Belgaum 590006
6 Bharuch ICICI Bank Ltd, Blue Chip Sanitorium Compound, Sevashram Road, Panch Batti,Bharuch 392001
Bhadsora Branch, Distt.- Chittorgarh (Raj.)-312602 7 Bhavnagar ICICI Bank !_td, Plot No. 2569, Gr.ound Floor, Ratnadeep Complex, Opp. Central Salt Research Institute,
Ph. No. 01470-245122, E-mail: bhadso@bankofbaroda.co.in Waghawadi Road, Bhavnagar Gujarat 364002
'APPENDIX-IV-A” [See proviso to rule 8(6)] 8 Bhopal ICICI Bank Ltd, Alankar Palace, Plot No.li, Zone li, M P Nagar, Bhopal, Mp 462011
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY 9 Bhubaneswar | ICICI Bank Ltd, Bhanjaprava Building, Opp. Sriya Talkies, Unit 3, Janpath, Bhubaneshwar 751001
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction 10 |Chandigarh | ICICI Bank Ltd, sco 27 sector 10D chandigarh 160017 160017
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6)| - [73 [ Chennai ICICI Bank Ltd, 110, Prakash Presidium, Utthamar Gandhi Salai, Nungambakkam High Road, Chennai | 600034
of the Security Interest (Enforcement) Rules, 2002. : : . — :
Notice is hereby given to the public in general and in particular to the Borrower(s) and| |12 [Ernakulam | ICICI Bank Ltd, Emgee Square, M.G.Road, Ernakulam, Kochi 682035
Guarantor(s) that the below described the immovable property mortgaged to the Secured 13 |Coimbatore | ICICI Bank Ltd, Cheran Plaza, No.1090 Trichy Road 641018
Creditor, the possession of which have been taken by the Authorised Officer of Bank of Baroda, -
Branch- Bhadsora, Distt.- Chittorgarh (Raj.), Secured Creditor, will be sold on “As is where is”. 14 |Dehradun ICICI Bank Ltd, Ncr Plaza,24, New Cantt Road, Hathibarkala, Dehradun, Uttarakhand 248001
“Asis whatis”, and “Whatever there is” basis for recovery of dues in below mentioned account/s. 15 |Faridabad ICICI Bank Ltd, Booth No. 104105, District Centre, Sector 16, Faridabad, Haryana 121007
The details of Borrower(s) /Mortgagor (s)/ Guarantor (s) /Secured Asset/s/Dues/Reserve Price/e- 16 | Ghaziabad ICICI Bank Ltd, R1/88, Raj Nagar, Ghaziabad, Uttar Pradesh 201001
Auction date & Time, EMD and Bid Increase Amount are mentioned below- - -
" . . - 17 | Guntur ICICI Bank Ltd, 5822, Pmg Complex, Lakshmipuram Main Road, Guntur Andra Pradesh 522002
Name & Address of Borrower/Guarantor - Shri Mubarik Hussain S/o Shri Vayyad Khan -
(Borrower), Main Highway Road, Village- Bhadsora, Tehsil- Bhadesar, Distt.- Chittorgarh (Raj.). 18 |Gurgaon ICICI Bank Ltd, Sco 18 19, Huda Shopping Centre, Sector14, Market Complex, Gurgaon, Haryana 122001
Shri Gh_anshyam Singh S/g ShriShanka_rSingh Shaktawal(Guarantor), Char Bhuja Mandir ke 19 |Guwahati ICICI Bank Ltd, Ground Floor, Shanti Complex, G.S. Road, Bhangagarh, Guwahati 781005
Pass, Village- Gudha, Tensil- Bhadasar, Distt.- Chittorgarh (Raj. 20 | Hubi ICICI Bank Ltd, Eureka Junction, Travellers Bungalow Road, Hubli 580029
Demand Notice Date and Total Dues :- 13/05/2021; Rs. 15,41,142.72/- as on 30/04/2021 + | 157 Hyderabad | ICICI Bank Ltd, 6-2-1012, Tgv Mansions, Opp. Institution O Engineers, Khairatabad, Hyderabad 500004
further applicable interest, cost, charges & other expenses etc. 2 -
Present Outstanding Amount : Rs. 16,36,828.72 as on 21/03/2022 + further interest, cost, 22 |Hissar ICICI Bank Ltd, Plot No. 5760, Kamla Palace Road, Red Square Market, Hissar, Haryana 125001
charges & other expenses etc. 23 |Indore ICICI Bank Ltd, 4,Chhoti Khajrani, Malav Parisar, Indore 452008
Status of Possession - Physical Possession 24 | Jaipur ICICI Bank Ltd, C99, shreeji Towers, Subhash Marg, Near Ahimsa Circle, C Scheme, Jaipur 302001
Date of property inspection is 26/02/2024; Time : 12.00 Noon to 03.00 P.M. 25 |Jamshedpur |ICICI Bank Ltd, Natraj Mansion, Main Road, Bistupur, Jamshedpur Jharkhand 831001
Last date & time for submission of EMD and documents by 05/03/2024 upto 4:00 P.M. 26 [Jodhpur ICICI Bank Ltd, Plot No. 10,11, Refugee ColonySindhi Colony, Near Jaljog Circle, Jodhpur 342003
S. | Description of the immovable property |Reserve Price/EMD/| Date & Time of 27 | Kanpur ICICI Bank Ltd, 16/106, J.S.Towers, The Mall, Kanpur, Uttar Pradesh 208001
[No| — Wlt?hl kHUW"I:ynclftmlltVZ"G:’sA:' — w% 28 | Kolhapur ICICI Bank Ltd, Vasant Plaza, Near Udyog Bhavan, Rajaram Road, Rajarampuri, Kolhapur 416001
1 |Residential property situated at Araji No.| Rs.12.47.115/- - -
635/K/9, Plot No. 13 B, Village- Bhadsora, s. 12,47,115/ 02.00 PM 29 |Kolkata ICICI Bank Ltd, 22, §|r R.N. Mukherjee Road, Kolkata . 700001
Tehsil- Bhadesar, Distt.- Chittorgarh (Raj.) y e 30 |Lucknow ICICI Bank Ltd, Shalimar Tower, 31/54 M.G.Marg, Hazratganj, Lucknow 226001
ing 11006 Feets in th £ Rs. 1,24,712/- t0 06.00 PM - - —= - - -
g}??}sl\z”gg i« SU qvafse/ ese;svl\n/t endalThe 0. e 31 | Ludhiana ICICI Bank Ltd, Nehru Sidhant Kender Trust Building, Feroz Gandhi Market, Ludhiana, Punjab 141001
Boundo by - on the East by Plo e 14 ou| RS- 10,000/ (With unfimited ~f - {5 agurai | IGICI Bank Ltd, No.21,22,23,North Ghitrai Street, Madura 625001
y :- On the East by Plot No. 14, On extensions of 10 . - — .
the West by Plot No. 12, On the North by i 33 | Mumbai ICICI Bank Ltd, Capital Market Division, 163,Ground Floor, H T Parekh Marg, Backbay Reclamation,
Agriculture Land, On the South by Road; min. each) Churchgate - 400020 400020
Encumbrances :- Not known S I 34 |Mysore ICICI Bank Ltd, 2050, Aishwarya Arcade, 9Th Cross, Kalidasa Road, V.. Mohalla, Mysore 570002
For detailed terms and conditions of the sale, please refer to the link provided in| B; - —
https://www.bankofbaroda.in/e-auction.htm and e-BSU-IBAPI portal 35 | Nagpur ICICI Bank Ltd, Shriram Tower, Ground Floor, § V Patel Marg, Near NIT Building, Sadar 440001
Rlltp://ihapi.in, hll;:]sé/(/jwww.mslcenommﬁrce.cﬂm/aléctifl;nhumeﬁgﬁp:\qindg;‘jsg. 36 | Nashik ICICI Bank Ltd, Unit NoG19, Utility Center,Opp To Rajiv Gandhi Bhavan, Sharanpur Road,Nasik 422002
S0, prospective bidders may contact the authorized officer on Ph. No. 70- n T -
945199 and Mobile 8875006608 37 |New Delhi ICICI Bank Ltd, 9A, Phelps Building, Connaught Place, New Delhi 110001
Date: 09.02.2024 Authorised officer, | SCAN HER 38 |Noida ICICI Bank Ltd, K1, Senior Mall, Sec18, Noida, Uttar Prades 201301
Place: Chittorgarh (Raj.) Bank of Baroda | for Details | |39 [Panaji ICICI Bank Ltd, 65, Sindur Business Centre, Swami Vivekanada Road, Opp. Passport Office, Panaji Goa| 403001
40 | Puducherry | ICICI Bank Ltd, 49 Mission Street, Puducherry 605001
POSSESSION NOTICE 41 | Pune ICICI Bank Ltd, Satguru House 362/6, CTS. No. 30, Ground Floor, Bund Garden Road, Pune 411001
(for immovable property) 42 | Rajkot ICICI Bank Ltd, Jai Hind Press Annexe, Opp. Shardabaug, Near Dharam Cinema, Rajkot 360001
Whereas, 43 | Ranchi ICICI Bank Ltd, Arora Heights, PP Compound, Main Road, Ranchi 834001
The Authorized Officer of INDIABULLS HOUSING FINANCE LIMITED (“IHFL”) 44 |Salem ICICI Bank Ltd, Swarnambigai Plaza, S.F.No. 6/5, Block No. 7, WardC, Omalur Main Road,
under the Securitisation and Reconstruction of Financial Assets and Enforcement Near Bus Stand, Salem, Tamilnadu 636009
?g ?;ezcrritydlnte_ir:ﬁ %l\cté 2??h2 asnd in_texlertcise ?IEPC;W”S Contf)efRfe:‘ “”2‘*:523_60“02 45 |Surat [CICI Bank Ltd, Platinum Plaza, Opp. V., Choksi Law College, Athwalines, Surat 395007
reaqa wi ule 3 O e Security Interest nrorcemen ules, Issue n B T n -
Demand Notice dated 14.03.2022 calling upon the Borrowers JITENDER GARG jg anh); |?(|;|C(|;|B;nkkLt€ti(,j NIZW ':O .bisl{[WSESt BfUIeraé(:] Ff(tl).ag.' Sllvagt:f;]a Zor\?p;e); Trichy-620002 gggggg
PROPRIETOR NEHA PLASTIC, BRIJ LATA AND RAHUL GARG to repay the adodara ank Ltd, 42, Haribnaktl society, fir. bhakll bircle, 9. Road, Yadodara
amount mentioned in the Notice being Rs. 17,27,972.60 (Rupees Seventeen 48 |Vijayawada | ICICI Bank Ltd, #401127,128 129, Murali Chambers, M.G.Road, Vijayawada 520010
Lakh Twenty Seven Thousand Nine Hundred Seventy Two and Paise Sixty 49 | Visakhapatnam| ICICI Bank Ltd, 47-14-18, Isnar Satya Sri Complex, Dwarkanagar Main Road, Visakhapatnam 530016

only) against Loan Account No. HHLKUN00462978 as on 11.03.2022 and interest
thereon within 60 days from the date of receipt of the said Notice. Further the IHFL
has assigned all its rights, title and interest of the above loan account in favor of
Assets Care & Reconstruction Enterprise Ltd. (“ACRE”) by way of an
Assignment Agreement dated 27.06.2023 read with Rectification Agreement dated
04.08.2023.

The Borrowers having failed to repay the amount, notice is hereby given
to the Borrowers and the public in general that the undersigned has taken
possession of the property described herein below in exercise of powers conferred
on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of the
Security Interest (Enforcement) Rules, 2002 on 08.02.2024.

The Borrowers in particular and the public in general is hereby cautioned not to
deal with the property and any dealings with the property will be subject to the
charge of Assets Care & Reconstruction Enterprise Ltd. for an amount of
Rs. 17,27,972.60 (Rupees Seventeen Lakh Twenty Seven Thousand Nine
Hundred Seventy Two and Paise Sixty only) as on 11.03.2022 and interest
thereon.
The Borrower’s attention is invited to provisions of Sub-Section (8) of Section 13
of the Act in respect of time available, to redeem the secured assets.
DESCRIPTION OF THE IMMOVABLE PROPERTY
FLAT NO T-37/TF, HAVING SUPER AREA OF 1164 SQ. FT., TUSCAN FLOOR,
TDI TUSCAN CITY, KUNDLI, SONEPAT-131001, HARYANA.

sd/

Authorized officer

Assets Care & Reconstruction Enterprise Ltd.
(102-TRUST)

Date :08.02.2024
Place: SONEPAT

Notes :

1 The above is an extract of the detailed format of financial results for the quarter and Nine months ended December 31, 2023 filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of financial results for the quarter and Six months ended September 30, 2023 are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 For the nine months ended December 31, 2023 and in previous years, due to higher raw material cost i.e. sugarcane costs (SAP)
fixed by State government and relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other
eternal factors, the Holding Company had continuously incurred huge cash losses resulting in complete erosion of its net worth,
rendering the Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their
respective agreements and understanding. All the production units of the Holding Company are operational continue to operate at
sub-optimum levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz.
improvement in sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc. However, due
to lack of required working capital and no capex being undertaken towards augmentation and modemization, the operations of
distillery and sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of
production capacities is still a challenge on account of aforesaid reasons. In distillery segment, non-installation of incineration
boilers and other equipment’s to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production
levels. Further, the expected accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the
State Government as the matter is sub-judice.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures in past to improve
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support
price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of
ethanol etc. All these measures specifically ethanol blending programme, have resulted in revival of the sugar industry but the
Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate
to its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted
in the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
availed, since credit facility accounts with its lenders were having NPA categorisation.

3 Due to default in repayment of credit facilities, lenders to the Holding Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon'ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section
95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow,
Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful Defaulters, such
impugned order of lender was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started
the proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company’s representations
the decision is kept in Abeyance. One lender has categorized Holding company with Fraud tag and same is challenged before Delhi
High Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein
non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being contested
at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an
Attachment Order on certain assets of the Holding Company to the extent of Rs. 109.80 Crore, against which the Holding Company
has preferred an appeal before with the appropriate authority and the matter is sub-judice. The Enforcement Directorate had proceeded
to take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by the Hon'ble Appellate
Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders
have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Debt
realignment proposal was submitted to other lenders against which the Holding company had initiated the repayments, pending
approval of respective lenders. Revised and improved debt resolution proposal given to commercial lenders on bilateral basis is
under consideration by the commercial lenders, while application filed with Hon’ble NCLT Bench, Allahabad is being heard. The
Commercial Lenders have also appointed two independent valuers for the valuation of the assets of the Holding Company.

Considering the steps initiated for achieving turnaround of the Company and sugar sector, and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, the financial results of Holding Company are continued to be
presented on Going Concern basis, which contemplates realization of assets and settlement of liabilities, in the normal course of
business. Accordingly, property, plant and equipment’s are continued to be stated at carrying amount without testing for impairment,
pending receipt of the final valuation reports from the two independent valuers appointed by the Commercial Lenders.

4 As stated, aforesaid, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to commensurate
with its future cash flows including infusion of funds by strategic investor, promoters, internal accruals, monetization of assets etc.
which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders have
accepted the Earnest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the estimated
Interest expenses on credit facilities pertaining to commercial lenders, for the quarter and nine months ended December 31, 2023
amounting to Rs. 5498.66 Lakhs and Rs.12802.75 Lakhs respectively (previous quarter and nine months ended December 31,2022
amounting to Rs.4860.35 Lakhs and Rs.14146.03 Lakhs respectively) has not been recognized in statement of profit and loss
account. An estimated accumulated amount of Rs. 1,01,750.77 Lakhs towards accrued interest has not been provided for in the books
of accounts as on December 31, 2023.

5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Holding
Company had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering
the past practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no
provision towards the interest on delayed payment of cane price for the aforesaid and subsequent sugar seasons has been made
in the accounts. Since, no demand notices have been raised on the Holding Company, except for sugar season 2012-13, the amount
of interest on account of delayed payment of cane price not provided for in the accounts, could not be quantified.

6 The auditors of Integrated Case-tech Consultants Private Limited (ICCPL’), a subsidiary company have qualified its conclusion on
the financial results for the nine months ended Dec 31, 2023 in respect of following matters:-

i.  ICCPL had recognized revenue of Rs. 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes
with the counter parties. Further the counter parties had also hold back the payment of Eamest Money Deposits of Rs. 105.00
Lakhs, which has been shown as recoverable in the books. Pending final settlement of the disputes, the unbilled revenue and
Earnest Money Deposits balances are continued to be carried forward at the same amount, without making any provision for
the expected credit losses and estimated probable losses on account of disputes. The auditors are not made available of
appropriate impairment assessment carried out by the management and accordingly, expressed their opinion that they are
unable to comment on the same, including the compliance of the Ind AS 36 and any consequential adjustment that may arise
in this regard in the financial results of ICCPL.

ii. Trade receivables includes overdue receivables for more than one year amounting to Rs. 294.51 Lakhs, which has been
classified as considered good and against which provision for expected credit loss of Rs. 167.85 Lakhs has been made.
Examination of records of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account
of various disputes in fulfillment of the contracts and are also not confirming that these payments are due to IPPCL as per their
records. In absence of the confirmation and considering the fact of non admission of invoices, the auditor expressed their opinion
that the entire receivable amount of Rs. 126.66 Lakhs should have been provided for by ICCPL.

The recognition of net deferred tax assets of Rs. 167.35 Lakhs in respect of past losses and other deductible temporary
differences is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of earning sufficient taxable
profits in future is remote in view of the above mentioned qualifications and continuing losses.

7 In the audited financial statements of Simbahaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2022, the statutory
auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating
to Rs.1,197.90 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors
further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e.f. April
1, 2019, against which a writ petition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; accounting
of power supplied during the period April 1, 2019 to September 31, 2019 resulting in higher recognition of revenue by Rs. 683 Lakhs
having consequential impact on the profits and financial statements; and consequential impact on impairment on Property, Plant and
Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn attention on the existence of material
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
reported that the aforesaid facts cast significant doubts about the SPPL'’s ability to continue as a going concem.

8 In the consolidated financial results of the Company for the nine month ended 31 December, 2023 and other presented periods, the
financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL after financial year ending
on March 31, 2022 have not been yet finalized and approved till date.

The transactions entered into between the Company and SPPL for the nine month ended December 31, 2023, which have not been
eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1901.01 Lakhs and total
expenses by Rs. 520.50 Lakhs. Further, increase in the balances of subsidiary of Rs. 2079.68 Lakhs as on 31 Dec, 2023 have been
included in the consolidated balance sheet in the respective asset heads.

9 In 12th Annual General Meeting held on September 28 ,2023 the shareholders of the company, through special resolution, approved
the appointment and remunerations of the managing director, Mrs Gursimran Kaur Mann for 3 year w.e.f.August 02,2023 and whole
time director, Mr. S.N. Misra for 3 year w.e.f. September 18,2023. Lenders with majority share in outstanding debt, led by the State
Bank of India, had provided their consent to pay the remuneration to above named persons. The Company is actively pursuing with
other lenders for obtaining their consent. Having belief that consent will be received in due course, the payment of remuneration had
been made to the above named persons as per resolution, from the date of re-appointment till the aforesaid date amounting to Rs.
301.82 lakhs.

10 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Further in reference to the transaction of call monies, the Company has appointed ICICI Bank Limited, as the Banker for the Call Money
notice vide agreement dated June 7, 2023.
Shareholders are requested to note that failure to make the First and Final Call money payment on or before Thursday, February 29, 2024
shall render the partly paid-up equity shares of the Company liable to be forfeited in accordance with the Articles of Association of the
Company and the Letter of Offer.
Shareholders may also note that:
(i)  The trading of the party paid-up equity shares of the Company bearing ISIN: IN9960B01013, has been suspended by the Stock
Exchanges effective from Friday, June 30, 2023 onwards.
(i)  The process of corporate action for converting the Partly Paid-up Equity Shares to Fully Paid-up Equity Shares under the present
ISIN: INE960B01015 for the existing fully paid-up ordinary shares, allotted by the depositories, is estimated to be completed within
2-3 weeks fromthe last date of payment of the first call money stipulated under this notice. Upon completion of the corporate action,
the Partly Paid-up Equity shall be converted into Fully Paid-up Equity Shares and would be credited to ISIN: INE960B01015 allotted
by the NSDL/CDSL.
The specimen copy of the Second Reminder-Cum-Forfeiture Notice along with the instructions and Payment Slip is available on the
Company’s website at https://sparcelectrex.comy/second-reminder-cum-forfeiture-notice/ on the website of Registrar’s: www.linkintime.co.in
In such a case, however, the shareholder need to fill the DP ID-Client ID, number of partly paid-up equity shares held and amount payable
towards the First and Final Call Money. The notice is also available on the website of BSE at www.bseindia.com.
All correspondence in this regard may be addressed to:
Link Intime India Private Limited [Unit: Spac Electrex Call money reminder]
C 101, 247 Park, LBS Marg, Vikhroli [West], Mumbai 400083, Maharashtra, India. Telephone: +91 810 911 4949;
E mail: sparc.callmoney@linkintime.co.in | Contact person: Shanti Gopalakrishnan | Website: www.linkintime.co.in
SEBI registration number: INRO00004058.
For SPARC ELECTREX LIMITED
0On Behalf of the Board of Directors

Sd/-
Date: February 14, 2024 Shobith Ganesh Hegde
Place: Mumbai (Whole Time Director)

(DIN: 02211021)

Quarter ended Nine months ended |Year ended
. December| September| December| December|December| March 31,
Particulars of standalone 32023 | 30,2023 | 32022 | 32023 | 3202 | 2023
Unaudited | Unudited | Unaudited | Unaudited | Unaudited | Audited

Net Sales/Income from operations (Net) 30,320.75 | 25,826.95 | 31,649.84 | 82,797.16 | 84,994.42  121,186.03
Profit/(Loss) before tax 241.72 | (3,934.82) 186.33 | (4,723.27) | (5,486.16)| (3,138.36)
Profit/ (Loss) after tax 241.72 | (3,934.82) 186.33 | (4,723.27) | (5,486.16)| (3,138.36)
Other Comprehensive Income - - - - - (153.66)
Total Comprehensive Income 241.72 | (3,934.82) 186.33 | (4,723.27) | (5,486.16) | (3,292.02)
EBITDA 1,653.81 | (2,564.33) | 1,563.16 (597.90) | (1,234.85) 2,585.38

11 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company
at their respective meetings held on February 13th , 2024.
For Simbhaoli Sugars Limited
Sd/-
Gursimran Kaur Mann
Managing Director
DIN: 00642094

Bimbhaci-2as207. Dlstt. Hapur, (LLF), india

Place: Simbhaoli (Hapur), India
Date : February 13th,2024
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SIMBHAOLI SUGARS LIMITED
CIN- L15122UP2011PLC044210
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Rs. lacs)
Quarter ended Nine months ended |Year ended
S. : December| September| December| December|December| March 31
No. Particulars 31,2023 | 30,2023 | 31,2022 | 31,2023 | 31,2022 | 2023
Unaudited | Unudited | Unaudited | Unaudited | Unaudited| Audited
1 | Total income from operations (net) 30,541.85 | 25,886.01 | 32,209.17 | 83,253.20 | 86,166.26 | 123,273.40
2 | Net Profit/ (loss) for the period before
Tax and exceptional items 243.93 | (4,006.93) 192.24 | (4,916.89) | (5455.45)| (3,067.46)
3 | Net Profit/ (loss) for the period before
Tax and after exceptional items 243.93 | (4,006.93) 192.24 | (4,916.89) | (5455.45)| (3,067.46)
4 | Net Profit/ (loss) for the period after
Tax and exceptional items 243.38 | (3,988.80) 192.50 | (4,868.18) | (5457.63)| (3,084.30)
5 | Total Comprehensive Income for the period
[comprising net profit/(loss) for the period
(after tax) and Other Comprehensive
Income (after tax)] 243.38 | (3,988.80) 192.50 | (4,868.18) | (5,457.63)( (3,249.48)
6 | Paid up equity share capital
(face value Rs.10/- each) 412790 | 4,127.90 | 4,127.90 | 4,127.90| 4,127.90 4,127.90
7 | Other Equity - (16,018.98)
8 | - EPS before exceptional item 0.59 (9.64) 0.47 (11.74) (13.22) (7.48)
- EPS after exceptional item 0.59 (9.64) 0.47 (11.74) (13.22) (7.48)

Notes :

1 The above is an extract of the detailed format of financial results for the quarter and Nine months ended December 31, 2023 filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of financial results for the quarter and Six months ended September 30, 2023 are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 For the nine months ended December 31, 2023 and in previous years, due to higher raw material cost i.e. sugarcane costs (SAP)
fixed by State government and relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other
eternal factors, the Holding Company had continuously incurred huge cash losses resulting in complete erosion of its net worth,
rendering the Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their
respective agreements and understanding. All the production units of the Holding Company are operational continue to operate at
sub-optimum levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz.
improvement in sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc. However, due
to lack of required working capital and no capex being undertaken towards augmentation and modernization, the operations of
distillery and sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of
production capacities is still a challenge on account of aforesaid reasons. In distillery segment, non-installation of incineration
boilers and other equipment’s to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production
levels. Further, the expected accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the
State Government as the matter is sub-judice.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures in past to improve
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support
price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of
ethanol etc. All these measures specifically ethanol blending programme, have resulted in revival of the sugar industry but the
Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate
to its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted
in the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
availed, since credit facility accounts with its lenders were having NPA categorisation.

3 Due to default in repayment of credit facilities, lenders to the Holding Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon’ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section
95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow,
Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful Defaulters, such
impugned order of lender was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started
the proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company’s representations
the decision is kept in Abeyance. One lender has categorized Holding company with Fraud tag and same is challenged before Delhi
High Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable Instrument Act, wherein
non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being contested
at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an
Attachment Order on certain assets of the Holding Company to the extent of Rs. 109.80 Crore, against which the Holding Company
has preferred an appeal before with the appropriate authority and the matter is sub-judice. The Enforcement Directorate had proceeded
to take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by the Hon'ble Appellate
Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders
have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Debt
realignment proposal was submitted to other lenders against which the Holding company had initiated the repayments, pending
approval of respective lenders. Revised and improved debt resolution proposal given to commercial lenders on bilateral basis is
under consideration by the commercial lenders, while application filed with Hon’ble NCLT Bench, Allahabad is being heard. The
Commercial Lenders have also appointed two independent valuers for the valuation of the assets of the Holding Company.

Considering the steps initiated for achieving turnaround of the Company and sugar sector, and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, the financial results of Holding Company are continued to be
presented on Going Concem basis, which contemplates realization of assets and settlement of liabilities, in the normal course of
business. Accordingly, property, plant and equipment’s are continued to be stated at carrying amount without testing for impairment,
pending receipt of the final valuation reports from the two independent valuers appointed by the Commercial Lenders.

4 As stated, aforesaid, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to commensurate
with its future cash flows including infusion of funds by strategic investor, promoters, internal accruals, monetization of assets etc.
which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders have
accepted the Earnest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the estimated
Interest expenses on credit facilities pertaining to commercial lenders, for the quarter and nine months ended December 31, 2023
amounting to Rs. 5498.66 Lakhs and Rs.12802.75 Lakhs respectively (previous quarter and nine months ended December 31,2022
amounting to Rs.4860.35 Lakhs and Rs.14146.03 Lakhs respectively) has not been recognized in statement of profit and loss
account. An estimated accumulated amount of Rs. 1,01,750.77 Lakhs towards accrued interest has not been provided for in the books
of accounts as on December 31, 2023.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Holding
Company had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering
the past practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no
provision towards the interest on delayed payment of cane price for the aforesaid and subsequent sugar seasons has been made
in the accounts. Since, no demand notices have been raised on the Holding Company, except for sugar season 2012-13, the amount
of interest on account of delayed payment of cane price not provided for in the accounts, could not be quantified.

6 The auditors of Integrated Case-tech Consultants Private Limited ('ICCPL’), a subsidiary company have qualified its conclusion on
the financial results for the nine months ended Dec 31, 2023 in respect of following matters:-

i. ICCPL had recognized revenue of Rs. 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes
with the counter parties. Further the counter parties had also hold back the payment of Earnest Money Deposits of Rs. 105.00
Lakhs, which has been shown as recoverable in the books. Pending final settlement of the disputes, the unbilled revenue and
Eamest Money Deposits balances are continued to be carried forward at the same amount, without making any provision for
the expected credit losses and estimated probable losses on account of disputes. The auditors are not made available of
appropriate impairment assessment carried out by the management and accordingly, expressed their opinion that they are
unable to comment on the same, including the compliance of the Ind AS 36 and any consequential adjustment that may arise
in this regard in the financial results of ICCPL.

ii. Trade receivables includes overdue receivables for more than one year amounting to Rs. 294.51 Lakhs, which has been
classified as considered good and against which provision for expected credit loss of Rs. 167.85 Lakhs has been made.
Examination of records of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account
of various disputes in fulfillment of the contracts and are also not confirming that these payments are due to IPPCL as per their
records. In absence of the confirmation and considering the fact of non admission of invoices, the auditor expressed their opinion
that the entire receivable amount of Rs. 126.66 Lakhs should have been provided for by ICCPL.

iii. The recognition of net deferred tax assets of Rs. 167.35 Lakhs in respect of past losses and other deductible temporary
differences is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of earning sufficient taxable
profits in future is remote in view of the above mentioned qualifications and continuing losses.

7 In the audited financial statements of Simbahaoli Power Private Limited ('SPPL’) for the year ended March 31, 2022, the statutory
auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating
to Rs.1,197.90 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors
further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e.f. April
1, 2019, against which a writ petition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; accounting
of power supplied during the period April 1, 2019 to September 31, 2019 resulting in higher recognition of revenue by Rs. 683 Lakhs
having consequential impact on the profits and financial statements; and consequential impact on impairment on Property, Plant and
Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn attention on the existence of material
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
reported that the aforesaid facts cast significant doubts about the SPPL’s ability to continue as a going concem.

8 In the consolidated financial results of the Company for the nine month ended 31 December, 2023 and other presented periods, the
financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL after financial year ending
on March 31, 2022 have not been yet finalized and approved till date.

The transactions entered into between the Company and SPPL for the nine month ended December 31, 2023, which have not been
eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1901.01 Lakhs and total
expenses by Rs. 520.50 Lakhs. Further, increase in the balances of subsidiary of Rs. 2079.68 Lakhs as on 31 Dec, 2023 have been
included in the consolidated balance sheet in the respective asset heads.

9 In 12th Annual General Meeting held on September 28 ,2023 the shareholders of the company, through special resolution, approved
the appointment and remunerations of the managing director, Mrs Gursimran Kaur Mann for 3 year w.e.f.August 02,2023 and whole
time director, Mr. S.N. Misra for 3 year w.e.f. September 18,2023. Lenders with majority share in outstanding debt, led by the State
Bank of India, had provided their consent to pay the remuneration to above named persons. The Company is actively pursuing with
other lenders for obtaining their consent. Having belief that consent will be received in due course, the payment of remuneration had
been made to the above named persons as per resolution, from the date of re-appointment till the aforesaid date amounting to Rs.
301.82 lakhs.

10 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:
Quarter ended Nine months ended |Year ended
" December| September| December| December{December| March 31,
Particulars of standalone 32023 | 20,2023 | 32022 | 32023 | 32022 | 2023
Unaudited | Unudited | Unaudited | Unaudited | Unaudited | Audited
Net Sales/Income from operations (Net) 30,320.75 | 25,826.95 | 31,649.84 | 82,797.16 | 84,994.42| 121,186.03
Profit/(Loss) before tax 241.72 | (3,934.82) 186.33 | (4,723.27) | (5/486.16)| (3,138.36)
Profit/ (Loss) after tax 241.72 | (3,934.82) 186.33 | (4,723.27) | (5,486.16)| (3,138.36)
Other Comprehensive Income - - - - - (153.66)
Total Comprehensive Income 241.72 | (3,934.82) 186.33 | (4,723.27) | (5/486.16)| (3,292.02)
EBITDA 1,6563.81 | (2,564.33) | 1,563.16 (597.90) | (1,234.85) 2,585.38

11 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company
at their respective meetings held on February 13th , 2024.
For Simbhaoli Sugars Limited
Sd/-
Gursimran Kaur Mann
Managing Director
DIN: 00642094

Simbhasl-EasEor. Gisin Hapur, (U

Place: Simbhaoli (Hapur), India
Date : February 13th,2024
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