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To, 

BSE Limited 
25th Floor, P.J Towers, 
Dalal Street, Mumbai-40000 L 

Scrip Code: 542907 

Dear Sir/Madam, 

~PRINCE® 
--=---- PIPING SYSTEMS 

February 11, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (E), Mumbai -400051 

Scrip Code: PRINCEPIPE 

Sub: Submission of Report of the Monitoring Agency under Regulation 16(4) of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 

We write to disseminate the report of the Monitoring Agency under Regulation 16 (4) of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 20 L 8. 

This report is enclosed and is being uploaded on the company's website at www.princepipes.com 

Kindly take the same on record. 

Thanking You. 

Yours faithfully, 

For PRINCE PIPES AND FITTINGS LIMITED 

Company Secretary & Compliance Officer 

Encl. as above. 

PRINCE PIPES AND FITTINGS LIMITED 
Mfg. & Exporters of UPVC, CPVC, PPR & HOPE Pipes, Fittings and Valves 

Corp. Off.: The Ruby, 8th Floor; 29, Senapati Bapat Marg (Tulsi Pipe Road), 
Dadar (W), Mumbai - 400 028; Maharashtra, India. 

T: 022-6602 2222 F: 022-6602 2220 E: inlo@princepipes.com W: www.princepipes.com 

Regd. Off.: Plot No. 1, Honda Industrial Estate, Phase 11, Honda Sattari, Honda - 403 530, Goa, India. 

CIN: l26932GA l 987PLC006287 



HDFC BANK 
HDFC Banlc Limited, 
CMS - Disbursement Team, r. 

L: 
We understand your world 

Lodha - I Think Techno Campus, 
Office Floor 3, Opposite Crom ton 

'Cm: L1i5920MH1994PLC080618 
Website: www.hdfcbank.com 

reaves Limited, Next to Kanjunnarg 
--~----

Radway Station, Kanjunnarg East, 
Mumbai - 400 042 

scm:nt LE 1x 

N,\i\lf.OrTHI: i\IONITORING AGENCY: HDFC H.ml. L1 111n,·d 

MONITORING REPORT FOR THE QUAT~R 1-.NDED: JI lkcemhcr.20 19 

(I J Name ot"thc l~sUl'r: PRINCE PIPJ'.S AND FITTINGS Ui\11TF.IJ 

(a l lk11a1 ion rro111 the ohiect~ : N,\ 

(h) Range of Dc1·i.1tion*: NA · 

Decl:1rn1ion 

W.: hereby ded:tn:: that this repon is h.iscd l)n the torm:1t as prcw rihe<l by SEBI (!CDR) l~eg •1l.11inns. 2018 . .is amended. I/We funhcnkl: larc th:n 
lhis 1·cpon provides lruc and foir dew of the 1Hi liz.11i1in of issue procct•ds 

We ded1rc that we do nol h,l\'c :ln} direct I indirect interest i11 or rcl.llirn1'hip "ith the issuc1lpromotcrs/<lirec tors/m:111:1gcmcnt aml also conllnn 
that we do not pc.'rccive an} conflict nf interest in such rdalk)ll-;hip I interest while monitoring and reponing the utilization of issue proceeds h) 
the 1''11t.."r 

i\:,1 11~ llf the ,\uthori1.t•<i l't' l'Mm/Signing Authority: Sidtlh;1nh J.idha' 

Seal of th.: ;>.lonitoi-ing ,\gt•ncy: 

D;1tl': I l .01.~020 

Regd. Office: HDFC Bank Ltd., HDFC Banlc House, Senapati Bapat Marg, Lower Pare! (West), Mumbai- 400 013 
Corporate Identity No.: L65920MH1994PLC080618 



I. Js~ucr l>ct:1ils: 

Namc ol thc a-su,•r l'rincc Pit~' .1ml Filling, Liu1itl'd 

'·"""' ur thc pro •• l(,:r - It.Ir. J:1yat11 Sh.unji Chh.:.!a, 1\1r,_ Ltrb J.1ya111 Chhl'd •. \Ir. l'ar.1i: J,1,.u·t Chh.:d,1. ~h·. 
Vioul J:l\'mll Chh.:da .tnd /\Ir,. H.:..-na Para!! Chh..-<fa 

lnduscry/wcll>r co "lm·h 1 t hdoo~, l'VC l'IP•~S INDUSTRY 

2. l'sue lklnil~ 

Issue Period Dt'<:l'mt><·r 111. 2019 - l),•ct·mb<'r 20. 2019 

Typo: of bsuc (puhlic/righhl tn;1i,ll l'uhlk Ofti:r ("IJ>O") 

T\pcof 'l"''\:ificd '"rnri11.:., r.quilv Sh:1rc' 

Grmlinl! ·N:\ 

t~Sll<' si1c (Rs :n L1J..hs1 R~.250 Crore'"' 

"R~.500 Crores ( R!..2 SO Cron:' of f rcsh·lssuc and Rs.250 cror<'S of Offcr lor Sak) 

3. Details of the arrangement made to ensure the monitorin~ of is.~ue proceeds: 
(Gh·e item by item description for all the objccl~ stoled in the o!Ter dOl'UlllClll ~cparatcl~· in followinj! 
format ) 

Porticulors Reply 
Cnn1mcnl~ of Cornmcnls of the 
StatuloQ' Auditor :\Jonitoring Agcn•·y 

Whether all the utilizacion is as 
Yes/ No NA NA p.:r disclosure in ()ff,•r Document"! 

Whether Shan:holder appro\al j, 
ob1.1in<xl in case of material Yt.'SI ~o d.:\'iations# from <!'.{pcnditun:s 
disclosed in Offcr Oocontcnl? NA NA 

Whecher means of finance for 
disclOS<-'tl obj1.-c1s of che ls .. ue has Yes/ No 
changed"? NA NA 

Any 111:1jor dc\'iacion ohscrwd 
O\l'r chc cal"lier monicoring agcnc~ Ye,,/ No 
rcpons? NA N.-\ 

Whclhcr .111 G""crnmcnt I 
St:nucor~ .1p1m" :tis r,·latcd to the ) <'-sl No 
ohjl't:I(~) oht~1 i~xl'' ~,.\ /I.\ 

Whcch.:r .tll arr.111gclll<'lllS 
perrnm111g t<> cechmc.ll 

Ye>-/ No assio;cancdc<illaboracion in 
opcr:11ion? N,\ 'A 
An~ l:t\tlf 11 k· <'\<' llh 1m111-,"·i11g 

Yl'>I \io 
o~jc.:l(s) \1,1bili1y ;-.I,\ '<A 

Any unfavurnhle C\'enls affecting y,.s/ No 
Ob_(l'l:ll S) \j:lhthly '\A 'A 
,\ny ocher rd.:,:1111 intor111:nio11 
chac 111:1) 111.11.:r.ally affect chc ',·,J i\<1 
<kei,1 n 111.1L1" .• ol ch,. im ·o;10rs 

:-.:.~ ,, 

# Where m:uerial dc\ iarion may he dclined to mc:1n: 
a) D.:' i.111011 in the ohjcccs or purpo5cs for which the fund-; have hccn r:1b~'ll : 

bJ lk\"i.n1011·in chc amount of fund .1ctually ucili~cd h~ more 1h:111 I Ot;I of th<' .llll<lllltl projectl.'d in th1.· offer do1.·u1111.'11Cs 

. 



-~-~ -------
4. lktnils uf ohjct'l(s) In he 1111111itured: 

(1 Crn,t ,·fu!•j,'Ch ') 
((i11 t /;1111 h\ //< ''' /h,\, ·npr11111 '"'" e1// 1/.t' ( l/>i<'• ·1.1 ~·,,.,,.,/in ( ![/t'r /)11, ·•11>1<'1// ,\f'/1<11'111<'(\ llf /i11/011·i11g 
/111·111111) 

Orii:in;tl 
Cost (as per Conuncnts of 

offer ;\Jonilorini: 
S.NO. Item ht·ad l>nt'UllK'lltl l~c' ised Co~t A2cncY 

Rq•aymcnl or prcpa):mcnt of ccnain 
I outstanding l0ans ol our Company 48 J.7() -

Fi nandng 1hc projccl c1is1 1owards 
cst:1l,lishmcn1 of nc\\ m.mufoc1uri11g 
facility. d1hcr set up directly or i11dir•>t·1ly' 

' (1hrough wholl} owned wbsidiary th:ll our 
2 Companv m:iy set up in tht· future) 1961.01 . -

Upgr.1:lation of equipment al our 
3 Mnm•fac1urin1? f.1ci litil-s 821.0,'l . 

General CNpor:ue purposes. suhj<'CI to 1hc 

" JJlph::ahlc law~ 29tJ. I 2# 

To111l ,\.55.t86 . -

ilh. In \lilliom,) 

Curnmcnl.s of llnard of l)irc<' lor..,, 

Parlicu!urs 
Henson of Proposed of firm 

Ctt~t Hnundni: arrttni:cnwnt 
l~c\ i~ion Ot>lion ~ m:ull 

. 
. 

. . . 
- -

. -

"Tlw Cm11pm11· l1e1.< 11.!ploy<'ll R.,, /21.01Mil/io111mrnrd., 11111·c/111.«· of/am/ ;i111a1,•d 111 S111/t1slnp<'I Mum/al. di.>'11'1<'1 S1111gw·<'1l<f.\', Td1mgt111<1. 
i11d111li11J1 ji11· l'<'Jll"J1mi1111 nw . .>tamp d1111· 11111/ 111hi•r "·'1>''''-"'·'· £.1·c<'Jll jor 1/11• le111.l 11/r1·ady tl<'</rtir<'tf />y 111 .. Co11111a11y. t/1<1 t'lllire <'-'llllllllt'tl nl.ll 
in· t'.>'lt1/1/i.1/1111e111 a( th<'"''" ji1C11ity 111 Td1111g1111t1 i1111·1111tm·d 111""1111•1 '"'' af rlu• ,v,., Pro1w:ds m11/ !Ill' pm•·,,,.,f.>'ji'11111 tlu• Prt'-11'0 l'/act'J/l('tll. 

# Ajia adjmti11J1 OJ)i•r r<'laletl <'X/l('ll.''" ji1r 1/11' 1:re.,h i.'·""' b111 Pn11r 111 m/j11.>llllt'lll Ji,,· ('X/>t~ll.""' rl'la1i11g 111 Pre-I PO l'luce11u'm. 

(ii) Progress m 1he objcct(s)-
Give item by item cksuiption for all 1hi: Otljccls staled in th.: Offi:r Documenl in lhi: following formal) 

Dc1.1i ls of IPO pmc~cds :ind obj,·ct wise utili1 .• 11ion 

Parlil-nlar \mount (~'lilliun) 

Gro's pn,.·cc,ls 10 lw i:ii,..:d thr· •lll!h the i-~.ic t "b>Ul! l'nx.·ccd,"l 1.-l•• "' 
Le" I Offer rclalt><I c\llCll~Cs 111 rcfali•lll 10 1hc Frc'h hwc I ''-.!>'• 

Net p:occccb of ihe lssuo.: alkr tkdu..:1ing the ls,uc rdaiccl C\pcns,·s lrom 1hc l"uc 
Proceeds ('"Nc·t Procccd,··1 .:u11..is 

S.'.\O ltt•m hlu<I Amuunlas ,\ 111111111t l tilizt·d lutal Comments Conunenh or Hn:trd 
proposed in unnlililed of of l>irct·lor~ 

offer ,\sat the l>urini: the \s al lht· \mount :\lonilorin~ nca~on Pro11owd 
l>ncumcnt Hei:innini: 1111artcr end or thl• Ai:cm·y of Idle Course ur 

of the quarter fonds \rtimt 
c111arlcr 

Rl'pay111c111 <ll' pr.:p:t\lll<'nl 
of cenain <>111>1.mdmg 
l1J;111~ of our Coumanv 481.70 . .JX 1.70 
ri11:1ncing 1hc projcci co~• 
ttlW;1rd~ l'~t:tbJishmcnt Of 
new 1n~nlufot·turing 
facilit}. d1hcr SCI up 
dirl'.:tly 01· indirect!~ 
11•rough whnll) '' \\llc'CI 
whsidiar~ 1ha1 our 1% .01 - 1%101 



Cvmpa.1) ma) <.:l up in 
1h.: lu:u<.:) 
Up)!rad:111011 nf .:11:ii1un.:n1 
:ll uur 1'.la11ur.1u1 r:n,; 
fodlil i•!S !\2 01 
G.:ncr.11 C<irporn1c 
p1111"'' <-s, , ,1bj.:c1 10 1hc 
:1r>11licabh' la\• ·' ~l)O 12 

Totul 
J.55.l.!!6 

l'nmdc lolkiwin~ d.:uil, under hc:m lk td: 
(a) Name uf the c>bJ<'CHs): 
(h) Hti.:fdcscri-11,Hl af1he 1•bj<'l.hs t 
(c) Locali" ll of the obfc<lh 11 tf.tpphcabL·r 

<iii) lkploym,·nt of unu11 l i1~d IPO pr.x·cc.ts 

SL. T~ pc of instrurnl•nl where amount 
!'io. irt\'estcd' 

I Fixed Dcp()Sil wi1h 

llDrC Bank Lid J-1) No.50JOOJ92J22590 

HDl'"C Hank Ltd FD No. 'iOJOOJ92J2J 159 

HDl-C B.ink Lld FD NCl. '.iOJOOJ92125 I 81 

HDFC Bank I.Id FD No. 50JOOJ92J4 I 542 

Ralanc.: in A\101mcn1 \ccoun1 -

2 575000001600(\2 

. 
Amount iJl\·c,lcd 
(INR L:1khsJ 

15.900.00 

4.9!0.00 

1.000.00 

1ll9.99 

-

S2UU 

290.12 
J,i'5.U!6 

Return on Market \'nluc as 
Maturi!~ Earnin~s 

l11'"cstmcnt at the end of. 
date (INR Lakhsl 

(ROl'kl <1uartcr 
.. 

06.01 2020 15.912.17 4.00',f- NA 

()(\.01 2020 4.919.76 4.()(y,I N\ ·-
06.01.2020 1,000.77 .t(\()% NA 

06 01.2020 190. IJ 4.00'/i- NA ·-
\ 

J l.12.2019 26.81.07.38-WO 

*Af t>cr the 8<111k Stal<'lllt:lll /)(1/a11ce i11 Allot111t•m J\C<'1111111 - 575()()()()()/600fi2""111 Deambt'I' .H. 2019 u R.,.27.31.07.3S./ 11·/ric/r i11d11t/e-<· 

Rs.50.(XJ.000 rt'l1lfe<l lo of] a for .1<tlt'. 711ereji11«•. 1/11: .111111<· Ira' 11111 '"'''" n111.,id1•n·d almw 

• Ai.m i;11/ic11/t' 1111111e of 1/r1• />1Myf.:11111pm1y i11 wlril"lr 1111tt11111a lull'<' h<'t'll i11n•.\"11'd 

** \\'11<'1"<' J/u· 11•1rl.:1·11~1h11• ;_,. 1101 }i'tl.\ihk. pml'ic/1• NA \tr.VR \'llJ1 u>A \'a/11,• 11/ tlw .1<1111<• 

(ii Dd.1~ in i mp:,•mcrn:ninr. <>f th.: objccl4')- No Ddt~ 111 impk1 -tcn1.111•lll ?f 1h.: oh.1cc1, 

Co111pl.:1tc>:i Dare 

1 

Dda~ 1 \lo 
Oh.1.:cl(,.) 'lam.: " l}\ 11),>Jllh' 

As p.·1 Offrr 
\ cru.rl Dueuml·nt 

I 

* (11 cct.H' •i t·o111i1111i11i: uhi1'1"1( 1 / plnt.\t' ·'l'<'<'i/\• /11/t'•flr<'•·iwtl t'.11i1111111• 11} <'1 ·111ph•111111 tl<111. 

C•unmcrn' of llt>arJ tJf Drrc:crur-

l~ L:t1S,IJ1 llf 
Pmp,»cd Cour~c of 

dd.1: 
\ct ion 


