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Max Healthcare stoc
in the pink of health

Acquisitions, organic growth to improve profit trajectory

DEEPAK KORGAONKAR &
RAM PRASAD SAHU

Mumbai, 25 September

hares of healthcare services
S major Max Healthcare
Institute have gained over 23
per cent since the start of this
month and the stock crossed the
1 trillion mark on Tuesday. On
Wednesday, it closed 989.85 apiece
at the NSE.

The gains were cornered on the
back of a strong outlook for the sec-
tor and aggressive expansion plans
for the chain led by acquisitions
and organic growth.

The company recently acquired
a 64 per cent equity stake in Jaypee
Healthcare (JHL) with an option
agreement for the acquisition of the
remaining 36 per cent stake
through cash consideration,

including the refinancing of debt
of JHL at an enterprise value of
11,660 crore.

“Max Healthcare continues to
enhance its presence in the NCR
region and Uttar Pradesh as
is evident from this deal and
the Sahara hospital acquisition in
the recent past. The network
hospitals are running at 75 per

cent plus occupancy,” said
Sumit Gupta and Varad Patil of
Centrum Research.

Going forward, the hospital
chain needs to improve the profit-
ability of the recently acquired hos-
pitals in Lucknow (Sahara) and
Nagpur (Alexis) along with JHL, the
brokerage said, which has an ‘add’
rating with a target price
0f3980.

With the launch of Max Super
Specialty Hospital in Dwarka, the
company has added over 900 beds
to its capacity so far and has suc-
cessfully  supplemented the
momentum of growth in revenues
and profitability before the aug-
mentation of bed capacity through
brownfield expansion plans in
FY26, the management said, while
announcing the June quarter
(QIFY25) results on August 1.
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Meanwhile, Max Healthcare has
aggressively increased its bed
capacity through organic and inor-
ganic routes over the past three
years. It plans to add 2,400 beds to
its total bed capacity of 36,700, with
a capex of ¥4,000-4,500 crore over
the next 3-4 years.

Despite heavy capex, the com-
pany has comfortably maintained
its liquidity position.Max
Healthcare has strategically
expanded its presence in the UP
market over the past six months
and has established itself as a key
player in this market, Motilal Oswal
Financial Services said in a com-
pany update.

The brokerage firm reiterates a
‘Buy’ rating on the stock with a tar-
get price of 1,240 per share. It
expects annual growth of 20 per
cent in operating profit and 18 per
cent in net profit over FY24-FY26
fuelled by a higher average revenue
per occupied bed, addition of new
beds, and improved occupancy at
existing hospitals.

Max Hospital Nagpur and
Lucknow have successfully met key

post-merger integration objectives
and are currently focused on
expanding their service offerings
through facility upgrades, bed
additions, recruitment of top
medical talent and advanced
clinical programmes.

Both the facilities have demon-
strated strong financial perform-
ance in Q1FY25, achieving robust
growth in revenues and earnings
before interest, tax, depreciation
and amortisation (Ebitda) over the
same period last year.

Prospects for the sector also
remain ebullient, buoyed by the
increased government expendi-
ture, rising health insurance pen-
etration, and a growing demand for
healthcare services. The Indian
hospital sector's market capitalisa-
tion has increased ninefold from
X375 billion in FY20 to 3.5 trillion
inFY24, owing to improved pricing,
higher insurance penetration, and
a focus on complicated treatments
such as transplants. This trend is
likely to intensify over the coming
decade, Max Healthcare said in
FY24 annual report.
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Vivaad Se Vishwas
2024: Assess strength of
your case before settling

BINDISHA SARANG

The Central Board of Direct
Taxes (CBDT) has notified
rules for the Direct Tax Vivad
Se Vishwas (VsV) Scheme
2024. Launched in 2020 to
address tax appeals pending
on January 31, 2020, its suc-
cess led Finance Minister
Nirmala Sitharaman to intro-
duce the 2024 version in the
Union Budget for disputes that
arose after that date.

“The scheme, which will be
effective from October 1, 2024,
aims to resolve pending
income tax disputes under the
Finance Act, 2024,” says
Mumbai-based Chartered
Accountant Suresh Surana.

Details of the scheme

The scheme applies to dis-
putes pending as on July 22,
2024. Taxpayers with pending
disputes related to tax,
interest, penalties, or fees
before appellate bodies, high
courts, or the Supreme Court
can avail of it.

Under this scheme, tax-
payers can pay the disputed

MONEY

crore, but

Procedure cases are also through the scheme. “Cases
excluded. Undisclosed foreign involving penny stocks,
income or assets or those accommodation entry,
involving prosecution are unsecured loans, and bogus
also excluded. purchases can be settled

tax amount and settle the case “Although these cases through the scheme,

quickly. “Here, penalties and aren’t covered, taxpayers saving time and money,” says

interest are waived, future should await further Nikhil Kabra, partner, Ved Jain

prosecution is avoided, and clarifications,” says Kunal and Associates.

the dispute is settled without Savani,partner, Cyril Evaluate the strength of

setting future precedents,” Amarchand Mangaldas. your case before opting for this

says Pallav Pradyumn Narang, L. . scheme. “If you are on a strong

partner, CNK. Get your timingright legal ground, then continue
Under this scheme, the settle- with the litigation, especially if

What’s not covered? ment amount varies based on the disputed amount is large,”

While VsV Scheme 2024 is payment timing. Taxpayers says Kabra.

largely based on VsV 2020, who settle between October 1, Do a cost-benefit analysis

some cases covered earlier are
excluded. “VsV 2020 included

2024, and

FORMS USED IN B Form-3
THIS SCHEME gl

search assessments up to 5

search cases entirely,” says
Kishore Kunal, advocate,
Supreme Court.

It also does not cover arbi-

tration, conciliation, or media- If the department filed an
tion cases, nor cases where an appeal, the amount would
assessment or appellate order be halved.

has been issued but the appeal

deadline hasn’t passed by July | Whatshouldyoudo?

22,2024. Mutual Agreement

need to pay only the disputed

tax, or 25 per cent of the dis-
puted interest, penalty, or fee,
while those filing after this
date must pay 110 per cent of
the disputed tax, or 30 per cent
of the interest, penalty, or fee.

VsV 2024 excludes

Smaller cases should be settled

December 31, 2024, before opting for the scheme.
“Compare the cost of settling
through the scheme versus
continuing with litigation,”
says Narang.

Savani suggests exploring
other options like e-Dispute
Resolution Schemes, which

:Throughit, the
nformsthe DA
payment made

B Form-1: Here, taxpayers
provide the necessary
information and undertake
to settle theirdisputes

B Form-2: This certificate is
issued by the Designated
Authority (DA) within 15 days
of receiving Form-1. It states
the amount the taxpayer
must pay to settle

the dispute

madethe

reopened

Source: (NK

B Form-4:The DAissues an
order once the taxpayer has

concludes the settlement,
and the case cannot be

legal proceedings

offer alternative dispute res-
olution methods.

Review your eligibility and
file your declaration early to
benefit from the lower settle-
ment amounts available until
December 31, 2024. Missing
this deadline could signifi-
cantly raise costs. Finally,
ensure all your tax documents
are properly maintained to
make the application and set-
tlement process smoother.

payment. It

underany other

This healthinsurance add-on can save you up to 18% on extramedical costs

In 2016, the Insurance
Regulatory and Development
Authority of India (Irdai)
listed 199 consumables that
most insurers do not covetr.

Is aconsumables cover
worth considering?
“Consumables make up
around 11-18 per cent of the
total bill, and without a con-

sumables cover, you're left to existing diseases are m Corporate health insurance
handle those costs yourself. common, so purchasing policies often do not include
During a medical emergency, insurance early can help. consumables cover unless

this can add unnecessary Consider buying a pre-exist- specifically added.
stress,” says Siddharth ing diseases (PED) reduction

Singhal, Head of Health rider to reduce this Whatis covered undera
Insurance at Policybazaar. waiting time. consumables add-on?

Things to consider when
buying healthinsurance

m Waiting periods for pre-

AIDS and

B Plastic surgeries and
transmitted diseases like

not covered.

B Administrative charges
B Surgical equipment

B Room expenses

B Housekeeping items

HIV are generally

Read full report here: mybs.in/2dZ1Ndd

COMPILED BY SURBHI GLORIA SINGH

BIECCO LAWRIE LTD.
CIN:- U51909WB1919PLC003559

Regd. Office: 6 Mayurbhanj Road,
Kolkata - 700023

PUBLIC NOTICE

Biecco Lawrie Limited, member of the
Society in respect of Office Premises No.
95 have applied to issue Duplicate Share
Certificate in lieu of Original Share
Certificate nos. 40 for share bearing
distinctive numbers 196 to 200 (Five
Shares) as it has been lost / misplaced by
them. Any person / party has got any
objection shall apply to the Society within
15 days in writing together with supporting if
any. Failing which no claims / objections will
be entertained.

Dated this 26 of September, 2024.

Sid
Hon. Secretary

G-RIDE Gati Shakti Cargo Terminal (Morbi) Limited

CIN: U42100GJ2024SGC151 644
Reg. office; 7th Floor, Block 06, Udyog Bhavan, Gandhinagar-382011.
Ph: 079-23232728/29. Email id : projectfinance@gride.org.in

NIT for Operation and Maintenance of Gati Shakti Multi Modal
Cargo Terminal (GCT) at Rafaleshwar Near Morbi
G-RIDE Gatishakti Cargo Terminal Limited (Morbi), subsidiary of Gujarat
Rail Infrastructure Development Corporation Limited intends to engage an
Operator for “Operation and Maintenance of Gati Shakti Multi Modal
Cargo Terminal (GCT) at Rafaleshwar near Morbi”. Pre-Bid Meeting
(Offline/online) shall be held on 15 October at 12:30 hrs in G-RIDE office.
The last date for submission of e-bids upto 5:00 PM on 11 November 2024.
For details and further updates please visit G-RIDE website
www.gride.org.in and tender.nprocure.gov.in (Tender ID: 112247)

Place : Gandhinagar
Date : 26.09.2024

Sd/-
Chief Executive Officer, GGCTL (Morbi)

UNITED SPIRITS LIMITED
Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru-560 001.
Tel: +91 80 3985 6500; Fax: +91 80 3985 6862
Website: www.diageoindia.com
Corporate Identity Number: L01551KA1999PLC024991

NOTICE OF LOSS OF SHARE CERTIFICATES

Email: investor.india@diageo.com

DIAGEO

India

Notice is hereby given that the Company has received requests from the following shareholders for issue of Duplicate Share
Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced. The share certificate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company.

; Distinctive Nos
Sl. Folio No Name of the Shareholder No.of | Certificate StV
No : Shares Number From To
01 | M8156562 | RANJAN KUMAR PATWARI 500 7218 724065811 | 724066310

Maker Tower ‘F’ Premises
Co-operative Society Ltd.

56, Maker Arcade, Cuffe Parade,
Mumbai - 400 005

Place : Mumbai
Dated: 24.09.2024

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has / have any
claims(s) in respect of the said share certificates should lodge such claim(s) along with all documentary evidences with the
Company at its Registered Office within 7 days of the publication of this notice, after which no claim(s) will be entertained,
and the Company will proceed to issue duplicate share certificates.

Notice Inviting Tender (RFP)

Bank of Maharashtra invites sealed tender offers (Technical bid and
Commercial bid) from eligible and reputed bidders’ /service providers for
“RFP-42/2024-25 for Supply, Installation, Commissioning and
Maintenance of 650 Self Update Passbook Printing Kiosk with
providing Managed Services for 7 years and buyback of 550 old
Passbook Kiosk.”

The detailed tender document is available on tender section of Bank’s
website: https://www.bankofmaharashtra.in and Govt. e-Market
place (GeM) portal https://gem.gov.in/ w.e.f. 25.09.2024.

RFP Ref No. : RFP -42/2024-25

Due date for Bid submission: 14.10.2024 17:00 hrs.

Interested bidders may download the RFP document from above
mentioned sites. All further updates related to tenders will also be
available on GeM Portal. Bank reserves the right to cancel or reschedule
the RFP process without assigning any reason.

Date: 25/09/2024

Bj:f mm Head Office : 'Lokmangal', 1501, Shivajinagar,
Pune- 411 005.

o ullan go de

Sd/-
General Manager & Chief Information Officer

For UNITED SPIRITS LIMITED

sdl-
Mital Sanghvi
(Company Secretary)

=APPOINTMENESE

Place : New Delhi
Date : 25/09/2024

T | Ed ; BOBCARD
NOTICE is hereby given that office bearers U CO mp
of SHREE BHAGESHWAR BHAVAN CO- i
OPERATIVE HOUSING SOCIETY EDUCOMP SOLUTIONS LIMITED
LIMITED have received application from CIN: L74999DL1994PLC061353
meRrhbset“Z?ﬂe Psﬁg'gg“m‘\'l‘s‘:uggg;&': Regd. Office: L - 314 (Ground and First floor), Gali No. - 7, Mahipalpur, New Delhi-110037
Share Cartificate in lieu of the original HlNDALCO |NDUSTR|ES LIMITED E-mail: investor.services@educomp.com, Website: www.educomp.com
Share Certificate No. 32 bearing Distinctive ST IO SR e e tdotmenall it S STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
Nos. 15310 160 (o Pcishe)wich .8 ST U S e PR e . o)
Cerfiﬁcate No. 32 belong .to MR. SHIVAJI Email: hilinvestors@adityabirla.com | CIN No.: L27020MH1958PLC011238 | Website: www.hindalco.com. Sl Particul Quarter Ended Year Ended
PANDURANG BHOSALE. He has lodged a No. arvicuiare 3000612024 | 31/0312024 | 300612023 | 31/03/2024
Missing Complaint of it on dt.15/07/2024 at NOTICE (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Bﬁd.a ;nglgogt:hon bearing Lost Report| | 7is Notice is published pursuant to Section 124(6) of the Companies Act, 2013 (“Act”) read with Investor Education and 1. | Total Income from operations (nef) 128.59 57.81 13847 413.94
AIIIQn erson/s r;avin any claims against Protection Authority (Accounting, Audit, Transfer, and Refund) Rules, 2016, as amended in 2024 and notified by the Ministry 2. | Net Profit/(Loss) for the period before tax, (180.63)| (1,595.27) (125.30)|  (3,380.99)
il %prespe il sa?d sKares by \%ay >t| | of Corporate Affairs. exceptional items and extraordinary item Co me,
inheritance, mortgage, possession, sale, | | The Rules, amongst other matters, contain provisions for transfer of unpaid or unclaimed dividend for the year 2016-2017 to | || 3. | Net Profiti(Loss) for the period before tax (180.63) (1,595.27) (12530  (3,380.99) G r th
gift, lease, charge, trust, tenancy,| | Investor Education and Protection Fund (IEPF) and transfer of Equity Shares, in respect of which dividend amounts remains but after exceptional items and extraordinary ow wi us
maintenance, easements or any| | unpaid/unclaimed for seven consecutive years or more to IEPF Account. item . BOBCARD
attachments fcharge under any statutory | | 1o ompany has sent individual communication to the concemed shareholders on July 8, 2024 and Reminder on | || 4- | Net Profiti(Loss) for the period after tax, (18063} (1,595.27)|  (125.30) (3.380.99) Invites applications from
laws or otherwise howsoever, are pany P ; v tional it d extraordinary it ligibl i for the bel iti
requested to make the same known In September 21, 2024 at their registered address whose shares are liable to be transferred to IEPF. The Company has also excepliona’ flems anc extracrainary. iem eligible candidates for the below positions
wiiting to the undersigned along with | | Uploaded on its website www.hindalco.com complete details of the concemed shareholders whose dividends are lying 5. | Total Comprehensive income (180.63) | (1,594.84) (125.30)]  (3,380.56)(| |+ Vice President/AVP - IT Digital
supporting documentary evidence, withina | | unpaid/unclaimed for seven consecutive years and whose shares are due for transfer to IEPF. 6. | Paid up Equity share capital 2,449.34 2,449.34 2,449.34 244934\ 1, AP / Manager - IT Project Manager
period of 15 (fifteen) from the publication of | | In case the dividends are not claimed by the concemed shareholder(s) by October 21, 2024 necessary steps will be initiated {Face Value Rs. 2/- each) « AVP | Manader~Techinlcal Analyst =
this notice with copies of such documents | | by the Company to transfer shares held by the concerned shareholder(s) to IEPF Authority without any further notice in the | || 7. | Reserve excluding revaluation reserves  |(3,13,958.42) |(3,13,777.78) | (3,10,522.53)| (3,13,777.78) Manager= fecninical Anatys
20 aher procte Kieypgortit lisherthelr| | Jollowing menners 8. | Securities Premium Account 10240324 | 10240324| 102403.24| 10240324|| | Acquiring Business
and interestjofthe deceasedmemberinthe | | ¢ In physical form — duplicate share certificate(s) will be issued in your name and transferred in favour of IEPF Authority 9, | Networth (3,06,264.60) | (3,06,083.97) |(3,02,828.71)| (3.06,083.97)| |* AVP/ Manager - IT Digital Tech Analyst
capital / property ofthe society. Ifno claims / on completion of necessary formalitie;. Hence, the original share certificate(s) which stand registered in your name will 10.| Paid up Debt Capital/outstanding debt 2,65,837.59 | 2,65,665.79| 2,64,160.10| 2,65,665.79 ¢« AVP/M anager - IT Data Management
objections are received within the period be deemed cancelled and non-negotiable. 11.| Outstanding Redeemable Preferences - ) ; -l |* AVP/Manager - IT Business Analyst
prescribed above, the society shallbe free | | < In demat form — the Company shall inform the depository by way of corporate action for transfer of shares lying in your icati
to issue Duplicate Share Certificate in such demat account in favour o$|E¥F_ P yoyHey P yinginy — ) ) * AVP/Manager - IT Appllca_tlon Support
manner as is provided under the bye-laws ) ) . 12.| Debt Equity Ratio (0.87) (0.87) (0.87) 87| |+ Manager/AM - IT (Analytics - AI/ML)
of the society. The claims/objections, if any The Shareholders may note that in the event of transfer of shares and unclaimed dividends to IEPF, concemned shareholder(s) 13.| (Loss)/ Eaming Per Share (before and after e
received by the society for transfer of | | are entitied to claim the same from IEPF by submitting an online application in the prescribed Form IEPF-5 available on the extraordinary items) (not annualized) * Manager/AM - IT Mobility
shares and interest of the deceased| | Website www.iepf.gov.in and sending a physical copy of the same, duly signed, to the Company, at its Registered Office, (2) Basic 015) (1.30) 040) en| | Manager / AM - IT PMO
member in the capital / property of the along with requisite documents enumerated in Form IEPF-5. (b) Diluted (0'15) (1'30) (0'10) (2-76) e Manager / AM - IT End User Support
society shall be dealt with in the manner | | The shareholders may further note thatthe details of unpaid/unclaimed dividends and shares of the concerned shareholder(s) 6 | i Rt B ’ ’ ) " « Manager / AM - IT Cloud Service
provided 1fmderthe.bye-laws of the sorleety. uploaded by the Company on its website www.hindalco.com shall be treated as adequate notice in respect of issue of i emption Ressrve i | ] Nl Manager / AM - IT Network Operations
202%3' i‘; g“lzi:lﬂ:’t?o'f‘i’ngy"é?:‘sg’ %R: duplicate share certificate(s) by the Company for the purpose of transfer of shares to IEPF pursuant to Rules. Please note | || 15| Debenture Redemption Reserve - - - N le | AM - IT Li Adinlnlsteat
: ! L Inope ¥ that no claim shall lie against the Company in respect of unclaimed dividend and Equity Shares transferred to the IEPF. | || 16.] Debt Service Coverage Ratio 0.03 (8.85) 0.18 (4.76) anager =11 Linux Administrator
claimants / objectors, in the office of the J ’ ) ) 3 17.| Interest Service C Rati 0.09 9.90 0.14 4.81 « Manager/AM - IT MS SQL DBA
society between 11.00 a.m. to 2.00 p.m.on | | In case the shareholders have any queries on the subject matter, they may contact to the Registered Office of the Registrar -| Interest Service Loverage Ratio (0.09) (9.90) - {4.81) )
Mondays, Wednesdays, Fridays and | | and Share Transfer Agent at below mentioned address. Note: Administrator
aitﬂgﬁ:);stilflr?hrg ﬁfeg?éi ‘;f F:Jufti)tlééﬁg d°f Link Intime India Private Limited . The above resultsis an exiracts of the detailed format of Unaudited Financials Results for the quarterended 30th | | Manager / AM - IT Web Developer
piry ot its period. C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai 400083. June, 2024 filed with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure |« AM / Sr. Officer - IT Application Support
Date : 25.09.2024 Email:- rnt.helpdesk@linkintime.co.in Requirements) Regulations, 2015. The full format of the quarterly financial results is available on the Stock N
Place: Mumbal  Eqr and on behalf of For Hindalco Industries Limited | | Exchange Website namely, BSE Limited (www.bseindia.com) National Stock Exchange of India Limited Last date of application
Shree Bhageshwar Bhavan (www.nseindia.com)and on the Company's Website (www.educomp.com). ] » 17" October 2024
Co-op. Housing Society le'lstgﬁ Place : Mumbai Geetika Anand For Educomp Solutions leg::
Chairman Date : September 25, 2024 Company Secretary & Compliance Officer MAHENDER KHANDELWAL
TAKEN ON RECORD

CARETAKER RESOLUTION PROFESSIONAL OF
EDUCOMP SOLUTIONS LIMITED
REGISTRATION NUMBER:-IBBI/IPA-001/IP-P00033/2016-17/10086

Visit ‘Careers’ section of our website
www.bobcard.co.in
for more information
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