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Shah Faesal stopped from going overseas, detained under PSA in Srinagar

DEEPTIMAN TIWARY
New Delhi, August 14

AMID THE CLAMPDOWN in
J&K following the abrogation
of Article 370,Shah Faesal, the

Faesal had been in Delhi
since the abrogation of
Article 370. Security
sources said he was
detained on the basis of a

Express published on August
10, he had said: “I seeitasa
catastrophic turn in our col-
lective history, a day when
everybodyis feeling thatitisa
death knell to ouridentity,our

Abdullah, Omar Abdullah and
Mehbooba  Mufti were
detained on the night before
the Article 370 announce-
ment.Independent MLA Engi-
neer Rashid was arrested last

gation Agency (NIA) in con-
nection with a terror-funding
case.

Sources said more than
500 workers of various politi-
cal parties are under detention

Home ministry officials
said these steps were taken to
prevent a flare-up of violence
in the Valley. They maintained
that the situation in the Valley
was calm barring a few

Sources said constant
assessment of the situationwas
being conducted by the local
administration and that the
current restrictions on move-
ment and communication

Kashmiri IAS officer who "perception of threat to  history, our right to ourland, week by the National Investi- inJammu and Kashmir. episodes of stone-pelting. would be gradually lifted.
resigned this year to take up public order due to his our right
politics, was prevented on activities”. He has been to our|
Wetnete om i g UNITED BREWERIES LIMITED
flight from Delhi to Istanbul SnisfeEl EEE EIvE e tence.”
and taken to Srinagar where TEE————— With Registered office: UB Tower, UB City, No. 24, Vittal Mallya Road, Bengaluru - 560001
bublic Satety Act (PSA) and S R i Phone: +91-80-45655000. Fax: +91-80 - 22211964, 22229488
placed under house arrest, the Vailey from there.We can’t  tion, CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: Www.unltedbrewerlgs.com
officials said. have a situation of a govern-  almost Rs. in Lakhs
Home ministry sources ameniinexlls, emonteklsas, el Statement of Unaudited Standalone results for the quarter ended June 30, 2019
said Faesal was detained by Faesal is the first Kashmiri known
immigration authorities at to top the IAS exams in 2009.  political Quarter ended Year ended
the Indira Gandhi Interna- 370 by the government this Early this year, he resigned to  leaders
tional Airportaround 5.30am. month. Security sources said setupJ&KPeople’s Movement from Particulars June 30, March 31, June 30, March 31,
They said he was handed over = hewasdetainedonthebasisof with an aim to join main- Kashmir 2019 2019 2018 2019
to Delhi Police,which puthim  a“perception of threattopub- stream politics. are Unaudried Audited” Unaudiied Audiied
on a flight to Srinagar. In Sri-  lic order due to his activities”. Faesalhasbeenvocalinhis  behind
nagar,sources said, Faesalwas  The detention was based ona criticism of the government’s  bars.For- | 1 Income
detained by J&K Police under report from the J&Kadminis- decision on the removal of merchief (a) Revenue from operations(gross of excise duty) (refer Note 10) 4,70,720 3,45,868 4,15,790 1,413,682
the PSA. tration, they said. special status to and bifurca-  minis- (b) Other income 316 1,062 1,528 3,170
Faesal had been in Delhi “There is a likelihood that  tionof Jammuand Kashmir.In  ters
since the abrogation of Article  politicalleaderswillgoabroad an interview to The Indian Farooq Total income from operations 471,036 3,46,930 417,318 1,416,852
2 Expenses
MAX HEIGHTS INFRASTRUCTURE LIMITED b :
¢ mﬁ Lanzum:&smml&'nmﬂ (@) Cost of materials consumed 97,555 78,629 88,915 2,92,714
$0-65, Pitampura, Mew Delhi-110034, Tel: +61-11- 27314846 (b) Purchase of stock-in-trade 4742 4,764 3,132 16,477
Website: www.maxheights.com; Email: cs@maxheights.com (C) changes in inventories of finished goods
EXTRACT OF CONSOLIDATED & STANDALONE UNAUDITED FINANCIAL RESULTS . . ’
Consalidated Standalons (d) Excise duty on sale of goods 2,65,867 1,82,928 2,29,199 7,66,439
5 For Quarter ended FW-T;E:EH For Quarter ended F“’Etrl::‘!:'-‘“ (e) Employee benefits expense 12,310 12,352 10,682 44,386
Ho: Fartieulars 30.06.2019 [ 30.06.2018 | 31.03.2019 [30.06.2019[30.06.2018 | 31.03.2018 | (f) Flnance. CfOStS L 768 1,178 922 3,120
{Unaudited) | (Unaudited) | (Audited) |{Unaudited) [(Unaudited) | (Audited) (g) Depreciation and amortisation expense 6,921 6,390 6,371 25,978
| Total Income from Operatians | 4STE4 | 119374 | 458607 | 8196 | 4283 | 53018 (h) Other expenses 57,934 52,828 50,230 1,87,337
¢ | Wet Profiv{Loss) for the period (before Tax
Excaptional andlor Extraordinary items) [6.04} 88 61 232.1 (16.16) 10.99 &88.61 Total expenses 4,45,515 3,36,313 3,83,042 13,29,004
3 | Net Profitf{Lozs) for ihe pericd bedore tax
__ | (aher Exceptional andior Exiracedinary items} 1604} 5861 232.21 (16.16) 10.93 8861 3 Profit before tax 25,521 10,617 34,276 87,848
4 | Net ProfitfLoss) far th d after tax {afte
| Exeptonst salor Evoronarytems) | (604 | swor | mor | gwen | s | ss 4 Tax expenses
& | Total Comprehensive Income for the period (a) Current tax 9,858 3,264 12,51 4 32,234
ising Frofit{Loss) fr the penad (after {a :
pohabybielosutod b -uofec ) [ [ | wem | s | ess (b) Deferred tax credit (791) 561 (430) (664)
B | Equity Share Capital 156092 | 156082 | 15602 | 156092 | 156082 | 1,560.92 Total tax expenses 9,067 3,029 12,084 31,970
7 | Resarves enchuding Revaluation Reserve) as 5 Profit for the period/year 16,454 6,792 22,192 56,278
e WL B avice: SheRtal e —— — 6 Other comprehensive income (OCI)
B | Earnings Per Share (of Rs. 10/- sach) [for | - I ] (a) Items that will not be reclassified to profit or loss in
continuing and discontinued aperations) :
i .07 0.42 0.07 0.42 subsequent periods . _ .
2. Diluted 0.07 0.42 0.07 0.42 Re-measurement (losses)/gains on defined benefit plans (43) (48) 113 (293)
Notes : Income tax effect on above 15 16 (39) 102
1 The above s an extract of the detalled format of Consolidates & Standalone Unaudied Financial Results for the Quanter ended June . - . .
30, 201% fled with the Stack Exchanges under Requlation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, (b) Items that will be reclassified to profit or loss in
2015, Tha full Tarmat of the Consofidated & Standalona Unaudibed Financial Results for the Quarter anded June 30, 2014 ara Subsequent periods
available on the wabsites of the Stock Exchange viz. wwa' baindia.com and tha Company's website viz. www mashedghts.com .
2 Tha detaifed Consclidaled & Standalone Unaudited Financial Results, as prepared in compliance with Indian Accounting Sfandard Net movement in cash flow hedges - 229 25 261
[Ind AS") as nofified under section 133 of the C ies Act, 2013 and Companies {Indian Accounting Standards) Rules, 2015, ar
ar::r dad, ErI: 1nhe gua:;rin;zﬂljﬂne -3-5['5 EDEEI hI:.IaTE Ell:nnelzi r;uiewe;t?ynme I::!xmusiarq'.'ll?:lsrnrrll-;nEEn aﬂgi::r;'.?n!d in? till1re Eluaruden-if I'_"ire:'.l:-a.': Income tax effect on above B (74) (9) (85)
in their respective meetings held on August 14, 2019, The Statutory Auditar of the Company have reviewed the Consolidated & Total other comprehensive income, net of taxes (28) 123 90 (15)
?i?l?fﬁliul.:;?:ﬁ.ml Resufts for the Quarter-ended June 30, 2019 and issued Limited Review Report pursuant to Regelation 33 of 7  Total comprehensive income 16,426 6915 22,282 56,263
4 The figures of the previous perodiyear have been reqroupedirecast wherever considered necessary, (o conform b current year's
lassification,
. For MAX HEIGHTS INFRASTRUCTURE LIMITED 8 Paid up equity share capital (Face value of Re.1 each) 2,644 2,644 2,644 2,644
dil= .
P o 9 Other Equity 3,15,545
Place: New Delhi Managing Director & CFO 10 Earnings per equity share in Rs.
Date: 14.08.201% DIN: 00095708 (nominal value per share Re.1)™
BROOKS LABORATORIES LIMITED o oo oo e 0o e
(b) Diluted 6.22 2.57 8.39 21.29
Regd. Off.: Village Kishanpura, Nalagarh Road, Distt. Solan, Baddi (HP)-174101

LABDNATORIER LIMITED
o i) B e e - e S ey

( Brooks

CIN No.: L24232HP2002PLCOD0267
Tel.: +81 1795 654001/02/03, Fax No :+81 1795 236839

** Not annualised for quarters

E-mail : investors@brookslabs.net, Website: www._brookslabs. net NOTES:
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 1. The standalone financial results for the quarter ended June 30, 2019 of United Breweries Limited (“the Company’) have been reviewed by the Audit Committee and approved by the
(¥ in lacs) Board of Directors at their meetings held on August 13, 2019, and have been subjected to limited review by the statutory auditors of the Company.
Sr. | Particulars Year Ended | Year Ended 2. The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), “Interim
e ~ Ty | : — ! S Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended, and in terms
No. 90.00.2019 | 31.03.2919) 90.00.2018) 1.09.2019 of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and SEBI Circular No. CIRICFD/CMD1/44/2019 dated March 29,
(Unaudited) | (Audited) |(Unaudited)| (Audited) 2019
- @ | : 1.16 | 1 790.7 '

1_| Total Income from operations [ . 669.% : 1,7/61.10 | 1096.59 . 5790.78 3. As perInd AS 108, operating segment is a component of the Company that engages in business activities, whose operating results are regularly reviewed by the Company's Chief

¢ | Net Profit/(Loss) for the period (before (245.69) | (229.86) | (561.98) | (1494.78) Operating Decision Maker ('CODM') to make decisions about resources to be allocated to the segment and assess its performance; and for which discrete financial information is
Tax, Exceptional and/or Extraordinary items) | | available. Accordingly, the Company has identified its operating segments, as below:

3 | Net Profit/(Loss) for the period before tax (245.69) (229.86) | (561.98) | (1494.78) a) Beer- This segmentincludes manufacture, purchase and sale of beer including licensing of brands
;ar_l_q_a!r Exceq;_’rgl_l_aj_;j_rlq{gr Ex1ramg Inary items) = f = § = = — | b) Non-alcoholic beverages - This segment includes manufacture, purchase and sale of non-alcoholic beverages

4 | Net Profit/(Loss) for the period after tax (37341) | (694.24) | (371.39) | (1480.53) Considering the seasonality of the business, the revenue and profits do not accrue evenly over the year in respect of aforesaid operating segments. The Company's CODM does not

(after Exceptional and/or Extraordinary tems) | review assets and liabilities for each operating segment separately, hence segment disclosures relating to total assets and liabilities have not been furnished.
o | Total Comprehensive Incoma/(Loss) for the 4. Effecti ; ; : ; ; o
. . . Effective April 1, 2019, the Company has adopted Ind AS 116 on Leases which replaces Ind AS 17 on Leases, including appendices thereto. Ind AS 116 sets out the principles for the
per!ng |Erc:m|::nslng :E’:ﬁmlg ss) fo :1“1'3 (9/2.50) (701.30) | (371.19) | (1467.69) recognition, measurement, presentation and disclosure of leases and requires lessees to account for all leases under a single on-balance sheet model similar to the accounting for
FE”D ': IELEF ) ;n \ e finance leases under Ind AS 17. The Company has used the modified retrospective approach for transition to Ind AS 116 and consequently comparatives for previous period / year

__..E_“__"'!E_':_ESE:' (after tax)] have not been restated. This has resulted in recognition of right-of-use assets and corresponding lease liabilities of Rs. 2,060 Lakhs as at April 1, 2019. Right-of-use assets are

6 | Equity Share Capital 161864 | 161864 | 161864 | 1,618.64 depreciated over the lower of useful life of the asset or the lease term and interest on lease liabilities is recognized under finance costs. The netimpact of adopting this standard on the
(Face Value ¥ 10/- per share) financial results and earnings per share is not material.

7 | Reserves (excluding Revaluation Reserve) as 5. On October 10, 2018, certain officials from the Competition Commission of India (“CCI”) had visited the Company for their investigation in relation to allegations of price-fixation and
shown in the Audited Balance Sheet of the 11.209.05 | 11,209.05 | 11,209.05 | 9.828.53 " performed search of the premises and conducted inZuiries with certain officials 01S the C)ompany atits registefed (})lffice. Pursuant t% this, the Company ha% made reguisite filings and
PrEVIOUS yedr also certain officials of the Company have appeared before the aforesaid authorities. The Company has not received any demand order in respect of this matter and the investigation

8 | Earnings per share (of Rs. 10/- each) is ongoing, hence it is not practicable to state an estimate of its financial effect, if any. Management, along-with its legal advisors, are in the continuous process of evaluating this
(not annualised) matter and believe that there are mitigating circumstances to counter presumptions made against the Company by the CCl as contained in the Competition Act, 2002.

' 1
(a) Basic (2.31) 9.29) [_? &) 9.19) 6. The Supreme Court of India in a judgment on Provident Fund dated February 28, 2019 addressed the principle for determining salary components that form part of Basic Salary for
(b) Diluted (2.31) | (4.29) (2.29) (9.15) individuals below a prescribed salary threshold. The Company determined that they had not previously included such components in Basic Salary for such individuals. It is however

Motes: The ahove is an extract of the detailed format of Unaudited Financial Besults for Quarter ended unclear as to whether the clarified definition of Basic Salary would be applicable prospectively or retrospectively. The Company has made a provision on a prospective basis from the

30th June , 2019 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and date of the Supreme Court order andis in the process of obtaining clarity on the judgment as well as determining the impact of any retrospective adjustment, if applicable.

D'Facl?smi HE“””;”;E”.E] I?leiﬂullahun. 2015 Thg_ full format of Unaudited Financial HEEU'::SII";F Quarter 7. The Bihar State Government (“the Government”) vide its notification dated April 5, 2016 had imposed ban on trade and consumption of foreign liquor in the State of Bihar. The

ended 30th June, 2019 s avallable on www.bseindia.com, WWW.HEEII’IUIH.E{I'FFH and ﬂmwhurt?ﬂ Sj . n;l Company had filed a writ petition with the High Court at Patna, requesting remedies and compensation for losses incurred on account of such abrupt notification, against which the

or and on behalt of the Board Government preferred a special leave petition before the Supreme Court of India. Further, the Government did not renew brewery licenses for the financial year 2017-18 onwards and

Place : Mumbai 1:]1 L“;zm“ consequently the Company discontinued production of beer at Bihar and all its inventories lying with Bihar State Beverages Corporation Limited (BSBCL) were drained / destroyed.

Date : 14th Augus! 2019 Eil! i The matteris currently pending before the Supreme Court for final conclusion.

segment information (also refer Note 3)

UNITED BREWERIES LIMITED

Registered office: UB Tower, UB City, No. 24, Vittal Mallya Road, Bengaluru - 560001

Phone: +91-80-45655000. Fax: +91-80-22211964, 22229488
CIN: L36999KA1999PLC025195 Email: ublinvestor@ubmail.com Website: www.unitedbreweries.com

Rs. in lakhs
Quarter ended Year ended
Particul June 30, March 31, June 30, March 31,
articulars 2019 2019 2018 2019
Unaudited Audited* Unaudited Audited
1. Segment revenue
Beer 470,170 345,366 415,790 1,412,874
Non-alcoholic beverages 950 502 - 808
Total revenue 470,720 345,868 415,790 1,413,682
2. Segment results
Beer 35,211 19,795 33,670 106,545
Non-alcoholic beverages (2,019) (827) - (2,298)
Total segment results 33,192 18,968 33,670 104,247
Other income 316 1,062 1,528 3,170
Finance costs (768) (1,178) (922) (3,120)
Other unallocable expenses (7,219) (8,235) - (16,449)
Profit before tax 25,521 10,617 34,276 87,848

*Refer Note 12

See accompanying notes to the standalone financial results

epaper.

inancialexpress. com

considered necessary by the managementin this regard.

10.

within the said year).
11.

12.

13.
Company viz. www.unitedbreweries.com.

Place: Mumbai
Date: August 13, 2019

The financial impact on current assets arising from aforesaid matter was fully provided for. Also, during the financial year 2018-19, the Company commenced manufacture of
non-alcoholic beverages at its existing manufacturing facility at Bihar using its existing property, plant and equipment at Bihar which has carrying value of Rs.19,100 Lakhs as at
June 30, 2019. Management believes that the carrying amount of these property, plant and equipment do not exceed their recoverable amount and accordingly no provision has been

8. The Company received emails from certain persons raising allegations in relation to the Company's export business including the services of an export management service provider.
The Company's preliminary view is that the transactions have been undertaken as per approved policies and there is no financial impact on the Company. However, management is
conducting a detailed investigation in this matter which is currently in progress and would take necessary action.

9. During the year ended March 31,2019, the Company had received e-mails / letter whereby allegations were raised against an employee of the Company relating to his involvementin
certain irregularities in the procurement of packing materials from certain select vendors. Based on an initial inquiry on this matter, the service of the said employee was terminated.
The Company is conducting a detailed investigation on this matter which is currently in progress. Management is of the view that although the actual financial impact, if any, which may
arise from this matter can be ascertained only after completion of the investigation, the amountinvolved is not expected to be material, considering the profitability of the Company.

Revenue from operations for the quarters ended June 30, 2019, March 31, 2019 and June 30, 2018 is adjusted for reversals in variable considerations of Rs. 789 Lakhs, Rs. 1,806
Lakhs and Rs. 1,382 Lakhs, respectively, and that for the year ended March 31, 2019 is adjusted for such reversals of Rs. 2,091 Lakhs (excluding the amounts accrued and reversed

The Company had received an order dated September 30, 2015 from the Debt Recovery Tribunal, Karnataka, Bangalore (DRT), whereby the Company has been directed not to
pay/release amounts that may be payable with respect to shares in the Company held by an erstwhile director (including his joint holdings) and United Breweries (Holdings) Limited,
withoutits prior permission. Accordingly, the Company has withheld payment of Rs. 918 Lakhs (net of payment of Rs. 784 Lakhs to the official liquidator of United Breweries (Holdings)
Limited) relating to dividend on aforesaid shares. The Company would also withhold payment of proposed dividend for year ended March 31, 2019 on aforesaid shares, which is
subject to approval by the shareholders at the ensuing annual general meeting.

Further, the Company had received various orders from tax and provident fund authorities prohibiting the Company from making any payment to an erstwhile director of the Company.
The Company has accordingly withheld payment of Rs. 45 Lakhs (net of TDS), relating to director commission and sitting fees payable to the aforesaid erstwhile director.

The figures of the last quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2019 and the unaudited
published year-to-date figures up to December 31, 2018 being the date of the end of the third quarter of the financial year which were subjected to limited review.

The standalone financial results and notes are also available on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com and also on the website of the

By the authority of the Board,

Sd/-
Shekhar Ramamurthy

Managing Director
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