KONERIPALLI VILLAGE, SHOOLAGIRI {VIA], HOSUR TALUK - 635 117, KRISHNAGIRI DIST. TAMIL NADU, INDIA.

TEL

HLEO

Aro granite industries Itd.

Date: 26.06.2020

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Floor 25, P.J. Towers 5" Floor, Exchange Plaza

Dalal Street Bandra (E)

Mumbai 400001 Mumbai 400051

(SCRIP CODE: 513729) (SCRIP CODE: AROGRANITE/EQ)

Re: Information pursuant to regulation 30(2) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015

Dear Sir,

In furtherance to our letter dated 22.06.2020 we wish to inform you that the Board of Directors of the
Company has

1. Approved the Audited Accounts of the Company for the quarter and year ended 31.03.2020
2. The Board of Directors of the Company has not recommended any dividend for the year 2019-20.

The meeting commenced at 12.10 P.M. and concluded at 01.45 PM

Kindly take this declaration on your record.

Thanking you,

Yours faithfully
For Aro granite industries ltd.

Manag: Ing Director

Encl.: Copy of Audited Financial Results for the year 2019-20 along with the Auditors’ Report and
Declaration pursuant to Regulation 33.

CORP. OFF & WORKS

91 - 4344 - 252100 FAX 91 - 4344 - 252217 E-mail aro@arotile.com Web ' www.arotile.com
CIN © L74899DL1988PLC0O31510




Aro granite industries Itd ]
(200% Export Oriented Unit) )
Regd Office : 1001, 10th Floor, DLETowerA, Jasola New Delhi ~ 110025
Corp Office & Works : Konerlpalli Village, Via Shoolagli, Hosur Taluk - 635117, Krishnagiri Distrlct, Tamil Nadu
CIN :174899DL1988PLC031510

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2020

(Rs.In Lass) |
Quarter ended | Quartarended { Quarter ended Year ended Year ended
StNo Particulars 31.03.2020 31,12,2019 31.03.2019 31.03.2020 31.03.2019
) Audited Audited Audited Audited Audited
1 Revenue from Oncrations 4,360.07 4,252.81 4.696.64 12,270.99 12,243.65
1] |Other lucome 18174 | 106.54 104.63 315.47 206.69
n {Totullncome (i+11) 4,541.81 { 4.359.35 4,801.27 18.086.46 | 17.450.34
| 1 ' I
v \Exnenses . § | !
| |Cost of materialsc d 2,446.31 | 2,781.94 2,603.97 | 11,158.69 9.992.89
| |Purchase of Stock-in-Trade 34.59 | 54,76 40.67 | 132.49 315,94
i jChangesin | les of finished g 0ods, work-in.progross and Stock-In-Trado {202.83)f 805.52 13.65 (1,769.25) (489.12}1
| |Employ fit Expense 391.35 437.84 340.30 1,535.87 1,347.12
i { Financial Costs 161.16 154.92 139.15 592.76 507.10
1 |Depreciation and Amortization Exg 282,81 190.72 210.04 1,05259 825.44
] {Other Expenses 1,346.25 1,394.08 975.08 4,856.47 3,693.30
1 | Total Exp () 4,459.64 4.308.74 4,322.86 12,569.12 16,192.67
v__ [Peolit/(Loss) before excentional jtems & Tax (lil-1V) 8217 50.61 478.4% 517.34 1,252.67
v {tess: Exceotlonal items - - - . -
Vil Profit/{loss) Defore Taxas (V-Vi} . 8247 . 50.61 478.41 o 512340 1,252.67 )
lvlll |Tox Exnensc:
| _{-Current tax i 13.72 43,67 148.59 26.36 |- 361.714
}- Mnt Credit Entill {52.39) + = (86.36) -
|-Deferred tax . . 29.33 159.01} (16.24) 156,72 180.17
Toinl Tax exnense 35.66 (15.34) 13235 156.72 28155
{ix {Profit/{Loss) for the neriod from Coutinuing oncration (VII-V3il) 46.5% 65.95 346.06 360.62 971.12
X {¥rofit/{Loss) for the neriod from Discontisiuing onerntion -~ - + + .
x | Tnx Expenscs of Disconlinning operation - : - - -
{xu -{ Profit/(Loss) for tlic neriod froni Dlscontinuing operation (X-X1) - D - - -
xm | Profit/(Loss) for the neriod (IX+XI1) 46.51 65.95 346.06 360.62 271,12
fxiv JOther Comnrehensive Incooie -
I 77" |0ilér Comprehansive inconie for the period (after 1nx) (21,52) (14.727) {9.30) (33.22) (8.421
= ‘XV’"‘“"l'ntnl€omprelu-nsive-lncnm:for-ihchptriml EXI+XIM) Gompriting: Peofit/(Lons) < fm—rr vemns : : - s s ot ot s i et i et
21.99 51.19 336.76 322.35 962.71
Ixvi Paid up Eanity Share Canital (Face Yalue of Rs.10 each) 1,530 1,530 1,530 1,530 1,530
Xvil__[Other Eauity . - - < 16.618.67 16.492.47
Xvill Earnings_per Equity Share (For continuing opcration)
Basic{in Rs.) 0.14 0.33 2,20 214 6.29
| . Difuted (in Rs.} 1.14 0.33 220 2.4 6.29
XIX Earnings per Equity Share (fordi d operatlon) i |
Basic (In Rs.\f - .| « -l .
I i Diluted (in Rs.)1 - | - - d
XX |Earnings oor Equity Share (fordisconlnued operation) 1 |
gasic { in Rs.}| 0.14 033 | 2.20 2.14 6,29
] Diluted {In Rs.}} 014 0.33 | 2.20 2,14 ) 6.29
Notes :

1) The statoment of audited financlal results for the year ended Mareh 31,2020 {’ The Statement") of Aro granite Industrles itd (“the Company”) has been reviewed by the Audit
Committec and approved by the Doard of Directors (* The Board") of the C at their respectls ings held on 26-fune-2020. The Statement has been audited by the
StatutoryAuditor of the Company. The report of the statutory auditor Is unqualified. ’

2)Figures for the quarter ended March 31, 2020 and March 31, 2019 represent the difference between the audited figures In respect of full financlal year and the audited published

figures of quarter ended D ber 31, 2019 respectively
3) The Statement has heen prepared in accordance with Indlan dards {"Ind AS') p ibed under soctlon 133 of the Companies Act, 2013 and In terms of Regulation
33 of the SEB1{LIsting Obligations and Disciosure Requl ) I 2015 {sesl 1

4) Manufacturing facilitles of the Company fn ffosur (Famll Nadu), Jalpur (Rajasthan) were closed on March 24, 2020 following countrywide lockdown due to COVID-19. The Company
has since obtained required permissions and restarted its g facllities partially at Hosur (Tamil Nadu), Jaipur (Rajasthan). Based on the Immediate assessment of the
Impact of COVID-19 on the operations of the Company and ing dl lons with vendors and scevice providers, the Company Is positive of serving customer orders
and obtaining regular supply of raw matertals and logistlcs services afterr ion of the operatl In Ing recoverability of trade the C has idered

t les, past trends, cr proflic of the customers based on their industry, macroeconomicforecasts and Internal and external Information available up to the
date of issuance of these results. [n i bility of les, the Company has considered the latest selllng prices, customer orders on hand and marglns. Based on the
above assessment, the Company Is of the view that carrylng of trade recelvablesand | lesare exp dto be The Impact of COVID-19 may be dilferent
from that estimated as at the dato of approval of these flnancial resuits, the Company will continue to closely monitor the devel, In the case of I Y, has
performed during theyear ‘walltowall' Inventory verification at cach of It locati d agaln ata dat q to thelifting of the lockdown the stock taklng at Hosur Planthas
been conducted In the presence of its Internal auditor to obtain comfort over the existence and conditlon o {Inventorles as at March31, 2020 including soll-back procedures etc.

S) Effective Aprll 1, 2019 the company adopted "Ind-AS 116 : Lease applied to all lease contracts existing on Apell 1, 2019 using the modifted retrospective approach along with tho
transactlon option torecognised Right-of-Use Assets (ROU) at an amount equal to the [ease [iabllitles. Accordingly, comparatives of the quarter and year ended March 31,2019 have
not becn, retrospectively adjusted. The effect of this adoptionis not material on the profit of the period and earning per share.

6) The Companyop in one lLe. f Ing and Exporting of Granite Slabs & Tiles. Hence, no separate segment disclosures as per “Ind AS 108 : Oporating
** have been p d as such Isavalfablein the .
7) Figures of the previousperlod/quarter have been regrouped wh Y.
8) Results of the pany will be avallable on the website of the company.
i 9) Statement of Standalone Assets and Liabilities under Regulation 33 of SEBI( Listing Obligations and Discl Requir ) regulations 2015

For Aro Granite Industiies Ltd.

A

anaging Director



| STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2020
H {Rs. In {acs)
Asat Asat
Partlculars 31.03.2020 31.03.2019
Audited Audited
1 ASSETS
Non-current assets
Praperty, Plant and Equipment 12,844.88 8,994.33
Capital Wark in Progress 4,155.43 2,268.70
Intangible Asscts - .
Right of Use Assets 1,084.85 .
Financial Assets
~lnvestment 80.65 69.50
-Other Financial Asset 130.67 175.92
Olher Nan Current Asset 100.95 1,806.47
Yotal non currentassets 18,397.43 13,314.92
ICurrentAssets
i 12,921.72 11,846.87
Flnanclal Assets
- (nvestments 4.50 11.98
<Trade Recclvables 5,881.97 5,1372.46
-Cash and Cash Equivalents 36.66 434.99
-Earmarked Balances with Gank 20.29 19.81
Bank balnnces other than cash and cash cquivalents 1,000.36 907.12
-Loans 0.95 0.70
Qther Financlal Assets 12,28 14.03
“[Curreuf tax assets (Net) Lt ) e
Other current assets 1,178.50 2,060.34
Total current assots 21,057.23 21,033.30
Total Assets 39,454.66 34,348.22
I |Equity and Uabllities
Equity
Equity Share Capital 1,530.00 1,530.00
Other Equity 16,618.67 16,492.42?
Total Equity 18,148.67 18,022.47
T Non-current liabllities : AR I

Financial Llabliities
-Borrowings 2,816.50 1,371.53
-Lease Liabllitles 79533 -
Provisions 234,51 190.04
Deferred Tax Uabilities {Net) 773.63 629.72
Total non-current labllities 4,619.97 2,191.29
Current Llabilities
Financial Llabilitles
-Borrawings 12,234.84 10,918.85
-Trade Payables 2,820.41 1,509.07
-Other Finanglal Uabillties 1,411.47 1,358.71
Pravislons 32.82 20.94
Other current Habllities 180.35 209.95
Cureent tax lablilties (net) 6.3 11694
Total cursentllabilities 16,686.02 14,134.46
[Votal Liabilities . 21,305.99 16,325.75
Total Equity and Liabillties 39,454.66 34348.22

For Aro granite industrics 1td

FOZIAr Granite Industiies Ltd.

Sunil rorn
Mannging Director

DIN 00150668 Managing Director
Dnte: 26.06.2020

Pluce: Hosir, Tamil Nodu
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ARO GRANITE INDUSTRIES LIMITED
CIN - L74899D1.1988PLC031510
Regd Office : 1001, 10th Floor, DLF Tower A, Jasola, New Delhi - 110025.

Statement of Cash Flows far the year ended March 31,2020 (Rs in Lacs)
Particulars Year ended Year ended
March 31,2020 March3l, 2019
A. jCash Flow from operating activities
Profit before exceptional item and tax 517.35 1,253.64
Adjustments For
Depreciation and amortization expense 1,052.59 825.44
Finance Cost - 597.76 507.10
Foreign currency fluctuation (Gain/Loss) 804.09 (60.87).
Profit on sale of Property, Plant and equipment (0.27) (0.98)
Interest Income on FD with banks and others (60.87) (52.56)
Operating Profitbefare working capital changes 2,910.64 2,471.77
Adjustment for Working Capital Changes
Decrease/(Increase) in Trade receivables (144.50) 1,260.91
Decrease/(Increase) in other receivables 2,630.45 (2,266.41)
Degrease/{Increase) in inventories - - '(1,074.85) (1,014.52)
(Decrease )increase in Provisions 56.34 3.10
(Decrease )Increase in Trade and other payables 2,129.82 (532.28)
Cash generated from Operations 6,507.90 (77.42)
Taxes paid (213.85) (240.00)
Net Cash flow from operating activities 6,294.05 (317.42)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and eqv.}ip-ment & WIP {7,834.20) (2,684.82)
Sale of Fixed Assets 0.38 0.98
Interest received 60.87 52.56
Net cash flow from investing Activities (7,172.94) (2,631.28)
C. JCASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long term Borrowings {Secured) 1,444.97 658.32
Proceeds from Non Current Borrowings 1,315.98 2,967.81
Interest paid (597.76) {507.10)
Foreign currency fluctuation (Gain/Loss) {804.09), 60.87
Dividend pald (153.00) -
Dividend Distribution Tax Paid (31.83)8 -
Net Cash from financing Activities 1,174.28 3,179.90
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENT (304.61) 231.20
Opening balance of Cash & Cash equivalents 1,361.92 1,131.70
Closing balance of Cash & cash equivalent 1,057.31 1,362.92
Cash and cash Equivalents comprises
Cash in Hand 15,94 9.21
Balance with Scheduled Banks
-In current Accounts 2073 425.78
-Earmarked Balances with Bank 20.29 19.81
-In Other Fixed DepositAccounts 148.33 113.06
-in Fixed Deposit Accounts as Margin Money 852,02 794.06
Total Cash and Cash Equivalents 1,057.31 1,361.92

i) The above Cash Flow Statement has been prepared under the ' /ndirect Method' as set out in Indian Accouh(jngﬁ@@d@{QZ\NlTE lNDUSTR'ES 1

“Statement of Cash flows"
if) Figures in Bracket indicate cash outgo

iii) The figures for the previous year have been regrouped in order to make them comparable with the current year figures. (‘

Mana

irector




VAPS & COMPANY A : C-42, South Extension Part-ii

Chartered Accountants

New Dclhi - 110 049
:011-41641415/41645051
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: info@vaps.co.in
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Aro Granite Industries Limited

Report on the audit of Financial Results

Opinion

1

We have audited the annual financial results of Aro Granite Industries
Limited for the year ended March 31, 2020 and the financial statement of
assets and liabilities and the financial statement of cash flows as at and for the
year ended on 315t March, 2020 pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial results:

1. Are presented in accordance with the requirements of Regulation 33 Of
the Listing Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting
standards prescribed under Section 133 Of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India,
of profit and other comprehensive income and other financial
information for the year ended March 31, 2020 and the statement of
assets and liabilities and the statement of cash flows as at and for the
year ended on 31t March, 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India.
Our responsibilities under those Standards are further described in the
’Auditor’s Responsibilities for the Audit of the Financial Results’ section of our
report. We are independent of the company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion.




Board of Director’s Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial
statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these financial results that give a true and fair
view of the profit and other comprehensive income and other financial
information of the company and the statement of assets and liabilities and the
statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under
Section 133 Of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with
Regulation 33 Of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the financial results by the Directors of the
Company, as aforesaid.

5. In preparing the financial results, the Board of Directors of the company are
responsible for assessing the ability of the Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors of the company are responsible for overseeing the
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial
results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

i. Identify and assess the risks of nraterial misstatement of the financial
results, whether due to fraud ggerror, @sign and perform audit




procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

ii. Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors.

iv.  Conclude on the appropriateness of the Board of Directors use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

v.  Evaluate the overall presentation, structure and content of the financial
results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that
achieves fair presentation.

vi. Obtain sufficient appropriate audit evidence regarding the financial
results of the entities within the Company to express an opinion on the
Financial Results.

9. We communicate with those charged with governance of the Company
regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matters

10. The financial results include the results for the quarter ended March 31, 2020

11.

being the balancing figures between the audited figures in respect of the full
financial year and the published audited year to date figures up to the third
quarter of the current financial year.

The financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges on which the Company’s shares
are listed. These results are based on and should be read with the audited
financial statements of the company for the year ended March 31, 2020 on
which we have issued an unmodified audit opinion vide our report dated June
26, 2020.

For VAPS & Co.
Chartered Accountants

Fir istration No. - 003612N
Q
*

Praveen Kumar Jain
Partner

Membership Number: 082515
UDIN: 20082515AAAACR1994

Place: Hosur, Tamilnadu
Date: June 26, 2020




KONERIPALLI VILLAGE, SHOOLAGIRI [VIA), HOSUR TALUK - 635 117, KRISHNAGIRI DIST. TAMIL NADU, INDIA.
TEL : 91 - 4344 - 252100 FAX : 91 - 4344 - 252217 E-mail : aro@arotile.com Web : www.arotile.com

Aro granite industries Itd.

Regd. Office : 1001, 10th Floor, DLF Tower A, Jasola, New Delhi - 110 025.
Phone : 91-11-41686169, Fax : 91-11-26941984, E-mail : arodelhi@arotile.com

Date: 26.06.2020

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Floor 25, P.J. Towers 5% Floor, Exchange Plaza

Dalal Street Bandra (E)

Mumbai 400001 Mumbai 400051

(SCRIP CODE: 513729) (SCRIP CODE: AROGRANITE/EQ)

Re: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements)(Amendment) Requlations, 2016 and SEBI Circular No
CIR/ CFD / CMD/ 56/ 2016 dated 27.05.2016

Dear Sir,

I, Sabyasachi Panigrahi, Company Secretary & Compliance Officer of Aro granite industries
limited, having its Registered Office at 1001, 10% Floor, DLF Tower A, Jasola, New Delhi 110025
hereby declare that the Statutory Auditors of the Company, M/s VAPS & Company, Chartered
Accountants (Firm Registration No. 003612N), New Delhi have issued an Audit Report with
unmodified opinion in respect of the standalone audited financial results for the Quarter/financial
year ended March 31, 2020.

This declaration is issued in compliance with the requirements of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirement) (Amendment) Regulations 2016 as amended by
circular no. CIR/CFD/CMD/56/2016 dated 27.05.2016 vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25.05.2016 read with SEBI Circular No CIR/CFD/CMD/56/2016
dated 27" May 2016.

Kindly take this declaration on your record.

Thanking you,

Yours faithfully
For Aro granite industries ltd.

Compahy Secmrt

CORP. OFF. & WORKS :

CIN : L74899DL1988PLC031510
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