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January 12, 2023

Listing Compliance Department Listing Compliance Department
National Stock Exchange of India Limited. BSE Limited.

Exchange Plaza, Bandra-Kurla Complex, Phirozee Jeejeebhoy Towers,
Bandra (E), Mumbai 400051 Dalal Street, Fort,

Fax: 022-26598235/36 Mumbai - 400 001

NSE Symbol: VIKASECO Scrip Code: 530961

Subject: Newspaper Advertisement-

Notice for Transition of 17,50,789 Partly Paid-up Equity Shares in to fully
paid-up equity shares and Forfeiture of 41,98,489 Partly Paid-Up Right
Equity Shares

Dear Sir/ Madam,

The Company has published a Newspaper advertisement on Thursday, January 12, 2023 in
Business Standard (English newspaper) and Business Standard (Hindi newspaper) in
connection with:

1) Transition of 17,50,789 Partly Paid-up Equity Shares in to fully paid-up equity
shares;

2) Forfeiture of 41,98,489 Partly Paid-Up Right Equity Shares in respect of which
company did not receive the call money;

We are enclosing herewith the copies of the newspaper advertisement published in
compliance with the provisions of Regulation 47 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We request you to kindly take the above information on record and oblige.

Thanking you,

Yours Faithfully,
for Vikas Ecotech Limited

DINESH Digitally signed
by DINESH

BHARDWAJ giarpwa
Dinesh Bhardwaj
Executive Director & CEO
DIN: 07719674
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AUTO EXPO 2023

No short-term boost
likely for auto stocks

Analysts say investors can adopt ‘buy on dips' strategy for the segment

NIKITA VASHISHT
New Delhi, 11 January

uto Expo 2023 may not
Atrigger a fresh rally in

automobile stocks, say
analysts, as this year’s edition
lacks participation from major
listed players.

It is also owing to the focus
on electric vehicles (EVs), a seg-
ment where four-wheelers have
minuscule market share.

“In the passenger vehicles
(PV) segment, Maruti Suzuki
India and Tata Motors are the
only listed players. Unveiling
their new EV models may not
support the stocks as PVs com-
mand bare minimum market
share in the overall EV market,”
said AK Prabhakar, head of
research at IDBI Capital.

Auto Expo 2023 kicked off on
Wednesday with Maruti Suzuki
India (MSIL), Hyundai Motor
India, Kia India, Tata Motors,
and MG Motor India being the
key exhibitors.

Tork Motors, OKkinawa
Autotech, Hero Electric, Matter
Motorworks, CE Info Systems,
Sibros Technologies India, Hop
Electric, Devot Motors, MTA E-
Mobility, Greaves Cotton, and
Omega Seiki Mobility were some
major EV makers that also took
part in the event.

Among the lot, Maruti
Suzuki unveiled the concept
electric SUV ‘eVX’, a mid-sized
electric sports utility vehicle
(SUV). Itis powered by a 60 KWh
battery pack with up to 550 km
of driving range. Maruti Suzuki
also displayed the WagonR Flex
Fuel prototype, Brezza S-CNG,
and the Grand Vitara Intelligent
Electric Hybrid.

Jasani, head of retail
research at HDFC Securities,

Benelli's
Keeway on
display at Auto
Expo 2023, in
Greater Noida,
on Wed

PHOTO:
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Share (price in %) Dec 31,"21

Mahindra & Mahindra 837.15
(ummins India 941.80
Eicher Motors 2,591.90
Ashok Leyland 122.45
NIFTY AUTO (pts) 10,936.90
Maruti Suzuki India 7,426.45
NIFTY50 (pts) 17,354.05
Tata Motors 482.40

Source: ACE Equity

cautioned investors against
correlating new products with
sales. “If a company showcases
10 products, five would pos-
sibly get launched in the next
few quarters and two or three
among them may be success-
ful. Hence, the event should
not be treated as a trigger to lap
up shares,” he said.

Analysts said, at best, the
complete array of EVs at this
year’s Auto Expo underscores
original equipment manufac-
turers’ (OEMs’) realisation that
electric mobility is the way for-
ward. “Mass EV adoption is still
some time away in India, and
ICE (internal combustion

M&M IN CRUISE MODE

Dec 30,'2 Change (%)
1,249.20 49.22
1,380.40 L46.57
3,227.75 24.53

143.40 17.11
12,611.70 15.31
8,394.60 13.0L
18,105.30 4.33

387.95

-19.58

engine) vehicles will continue to
see higher demand over the next
few years,” said Ashwin Patil,
senior research analyst tracking
the sector at LKP Securities.

According to the Society of
Manufacturers of Electric
Vehicles (SMEV), 816,050 units
of EVs have been sold in India
so far in the current financial
year. Of these, 62 per cent
(507113 units) were two-
wheelers, and only 3.7 per cent
were four-wheelers. Commercial
vehicles, including electric
three-wheelers and buses, com-
manded the rest.

Nonetheless, analysts believe
investors may adopt a “buy on

dips” strategy for the pack as
overall sales growth is expected
to remain steady.

“Growth rates, on a yearly
basis, across PV and CV seg-
ments will slow down in the
months ahead due to the high
base of the previous year. Sales
(in absolute terms), however, are
projected to hold ground due to
easing chip shortage, healthy
order book, and new product
launches,” said Patil.

This, coupled with easing
input cost pressures, aid revenue
and margin visibility, which will
support premium valuations,
analysts said.

Most auto stocks outper-
formed the benchmark Nifty50
and Nifty Auto indices in calen-
daryear 2022 (CY22), with M&M
rising 49 per cent, Eicher Motors
24.5 per cent, and Ashok
Leyland 17 per cent during
the period.

The two indices, meanwhile,
grew 4.3 per cent and 15.3 per
cent, respectively, ACE Equity
data showed.

Patil is bullish on M&M and
Ashok Leyland at current levels.
He suggests buying Maruti
Suzuki shares on dips.

Jasani, too, expects sales
momentum of PVs and CVs to
sustain in the quarters ahead.
He advises investors to start
picking selectively at
lower levels.

Total retail sales in CY22
were up 15 per cent year-on-
year (YoY) at 21.12 million
units. This is against 18.32 mil-
lion units sold in CY21, accord-
ing to data provided by
Federation of Automobile
Dealers Associations.

Of'this, PV sales were up 16.35
per cent YoY, while CV sales
grew 32 per cent.
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Don’ttrip up on title issues
wheninvestingin a plot

MICROMARKETS WITH HIGHEST APPRECIATION

SANJAY KUMAR SINGH

Land prices have risen 20 to 44 per cent
onaverage between 2019 and 2022
across Tier-1cities, according to
ANAROCK Group, areal estate
consultancy. Arecentreport from
Dolat Capital saysthe price increase
hasbeen particularly sharpin
Gurugram and Hyderabad, with prices
shooting up by more than 200 per cent
insome areas since pre-Covid times.

Risingdemand

Sincethe pandemic, many residents of
metros want the greater seclusion that
anindependent house can provide.
Thishasled toanincreasein demand
forplots. “Several plotted
development projects have been
launched across cities in the past two-
threeyears,” says Anuj Puri, chairman,
ANAROCK Group. Demand for farm
housesand second homes hasalso
goneup. Demand withinthe
residential sector hasbeen onthe
upswingover the past two years.
“Demand and customer sentiment
have remained strong despite
economic headwinds and higher
interest rates. This has encouraged
developers tolaunch new projects for
which land isthe basic raw material,”
says Subhankar Mitra, managing
director, advisory services,
ColliersIndia.

Infrastructure
developmentisanother key
driver. “Demand hasgone
upinareassituated around
upcoming projects. For
example, eversincethe
construction of the Jewar
International Airportbegan,
therehasbeenaspurtinreal
estateactivityinand around the
airport,leadingtoanincreaseinland
prices,” says Puri. Headds thatland
pricesin areasunder the Yamuna
Expressway Industrial Development
Authority (YEIDA) have risen by 35-45
per cent or more over the past two
yearsbecause of the airport and other
developments.

Accordingto Mitra, the comingup
of metrosand expressways has
brought far-flungareasclosertothe
centre, leadingtoanincreasein

Average plot prices (Z/sq ft)

City Micromarket 2019 2022 % change
Devanahalli 2,450 3,150 29 N
BENGALURU Attibele 1,700 2,200 29 IS
DoddaballapurRoad 2,000 2,400 20 NN
Poonamallee 2,700 3,350 24 N
CHENNAI  Tambaram 2,650 3,300 25 N
Navallur 2,500 3,050 22 N
Neharpar, Faridabad 3,500 4,550 30 I
NCR Greater Noida West 3,300 4,600 39 NN
Yamuna Expressway 1,600 2,300 44 N
Medchal 2,100 2,600 24 N
HYDERABAD Adibatla 1,650 2,100 27 I
Ghatkesar 1,350 1,800 33 N
Shahapur 490 700 43 I
MMR Boisar 1,100 1,400 27 I
Neral 600 800 33 IS

Source: ANAROCK Research

demand for plotsin those areas. Price
escalation is also being caused by
limited availability. “Noida hasnoland
available in key markets,” says Puri.

Higherreturns

Land isusually the preferred option for
investment purposes. “In most cases,

YOUR
MONEY

plots offer higher return on investment
thanapartments,” says Puri.

Bewaretitle risk

Make sure that the person
you are buying the plot from
istherightful owner. “The
chain oftitles mustbe clear,”
saysKirti Dua, partner, ANG
Partners, Advocates &
Solicitors. Contacta
property lawyer whowill get
thetitlecheckdone fromthe
registrar’s office. Don’t allow yourself
togettripped up by regulations. “Land
isastate subject. Each state hasitsown
rulesregardingwho canbuyland and
of what type. Moreover, multiple
authoritiesregulate land usage,” says
Mitra. Plots are also subject tosecurity
issues. “Unused land canbe
encroached. Evenifyouarethelegal
owner, youmay havetofightacourt
case, which could be tedious and time-
consuming,” says Puri.

Astandalone plot purchasedina

79,

far corner of the city may alsolack
infrastructure support. Both, for
security and infrastructure-related
reasons, buyingaplot withina
builder’s projectis safer.
Whileloanstobuyaplotare
available, a few conditions need tobe
fulfilled. “The plot must be within
municipal limits. Theloan to value
(LTV)ratioislowerina plotloan,sobe
prepared toshell out 20-30 per cent of
the price. And to enjoy taxdeduction,
youwill have to convert the plotloan
intoahomeloan once construction is
over, by submitting the completion
certificate and the occupancy
certificate,” says Adhil Shetty, chief
executive officer, BankBazaar.com.

Pay heed tolocation, connectivity

Location and connectivity mustbe
keptinmind. Also pay heed tothe
area’s prospects: The development of a
major infrastructure project can
provideaboost to prices. Says Dua:
“The plotshould notbeinan
unauthorised colony. And itsland
usage —residential, commercial or
mixed usage —should match the
purpose for which you are buyingit.”

Iftheplotissituatedinaremote
locality and you are likely to visit it
infrequently, then build aboundary
wall and place awatchman.
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CALIFORNIA SOFTWARE COMPANY LIMITED

Registered Office: Workflo, Greeta Towers, Industrial Estate,
reanizs veur 1asa Perungudi OMR Phase 1, Chennai - 600 096 email: investor@calsoftgroup.com

NOTICE TO MEMBERS

Notice is hereby given to members that the dispatch of postal ballots form have been
completed on 10th January 2023, under Section 110 of the Companies Act, 2013, along with
Notice and explanatory statement in relation to passing of the following resolutions as
mentioned in the notice and it is proposed for passing by means Electronic voting:

1. Ordinary Resolutions under Section 139 of the Companies Act, 2013 seeking members'
consent for appointment of M/s. K. Gopal Rao & Co., Chartered Accountants (ICAl Regn.
No.000656S) as the statutory auditor of the Company to fill the casual vacancy caused by the
resignation of M/s. M.K. Dandeker & Co., Chartered Accountants, Chennai (ICAl Regn.

The directors in their meeting held on 09.01.2023 have appointed Mr. N Ramanathan (FCS
6665) , Partner, M/s. S Dhanapal & Associates, Practising Company Secretaries, Chennai
as the Scrutinizer for conducting the Postal Ballot in a fair and transparent manner. Members
are requested to note that the remote e-voting period commences at 10.00 A.M. on
12" January 2023 and ends at 5.00 P.M on 10" February 2023. Postal ballots received from
the member beyond the said date will not be valid and voting whether by post or by electronic
means shall not be allowed beyond the said date. A Member may request for a duplicate
postal ballot form, if so required.

fpi50.600

Extract of Unaudited Consolidated Financial Results for the Quarter and nine months ended December 31, 2022

Particulars

)

31-Dec-22

(Unaudited)

5PAISA CAPITAL LIMITED

CIN: L67190MH2007PLC289249
Regd. Office : IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23,
MIDC, Thane Industrial Area, Wagle Estate, Thane - 400604

Tel: +91 22 4103 5000 « Fax: +91 22 2580 6654

E-mail: csteam@5paisa.com « Website: www.5paisa.com

Quarter ended

(T in Lakhs)
Year ended
31-Mar-22
(Audited)

In case of any difficulties/grievances relating to voting process, the members can contact Total Income from operations 8,380.58 8,021.92 8,021.50 24,808.06 20,967.58 29,798.09
VIJAYAKUMAR
WHOLE TIME DIRECTOR Net Profit / (Loss) for the period before tax 1,469.52 1,407.26 99.01 3,888.09 1,248.90 1,850.37
Regd Office: W CI?fILIFgRNtIATSOFTWIAcTE tc'oll\lgP??YPLlMlTEg' OMR Ph 1 Net Profit / (Loss) for the period after tax 1,101.71 1,074.72 74.30 2,915.23 933.32 1,373.56
eg ice: Workflo, Greeta Towers, Industrial Estate,Perungudi ase 1, - -
Chennai-600096 Ph: 90920 53888, Email ID: calsoftsecretarial@gmail.com [Tgta' C"_",""ephe;i"/’el_'"c")“f‘e ft‘:' the ‘_’e;'°d 1093.63 1072.65 242 >900.84 922.77 1 386.36
The voting rights of Members shall be reckoned on 06" January 2023 which is the omprising Profit / (Loss) for the perio e T ’ N ’ A
cut-off date. By order of the Board (after tax) and Other Comprehensive Income]
For CALIFORNIA SOFTWARE COMPANY LIMITED Equity Sha.re Capital 3,062.56 3,062.56 2,941.58 3,062.56 2,941.58 2,941.73
Sd/- Other Equity 34,455.63
MAHALINGAM VASUDEVAN Earnings Per Share (of ¥10/- each)
Date: 10.01.2023 MANAGING DIRECTOR T
Place: Chennai DIN: 01608150 - Basic (in¥) 3.60 3.50 0.26 9.52 3.21 4.72
- Diluted (in %) 3.58 3.38 0.25 9.45 3.17 4.68

Note:

1. These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 'Interim Financial Reporting' prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India and in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

€ VIKAS €COTECH LTD

Corporate Identification Number: L65999DL1984PLC019465
Registered Office: 34/1, Vikas Apartment, East Punjabi Bagh New Delhi-110026, India

Tel: 011-43144444; Website: www.vikasecotech.com; E-mail: cs@vikasecotech.com;

Contact Person: Mr. Prashant Sajwani, Company Secretary and Compliance Officer,
PROMOTERS OF OUR COMPANY: MR. VIKAS GARG, VIKAS GARG HUF, MR. NAND KISHORE GARG, MS. SEEMA GARG,
MR. VIVEK GARG, MR. ISHWAR GUPTA, NAND KISHORE GARG HUF, MR. VIKAS GARG (SUKRITI WELFARE TRUST), JAI
KUMAR GARG HUF, MS. ASHA GARG, MS. USHA GARG, MR. JAI KUMAR GARG, MR. VAIBHAV GARG, MS. SUKRITI
GARG, AND VIKAS LIFECARE LIMITED
NOTICE IN RELATION TO TRANSITION OF 17,50,789 PARTLY PAID-UP EQUITY SHARES IN TO FULLY PAID-UP EQUITY
SHARES AND FORFEITURE OF 41,98,489 PARTLY-PAID UP EQUITY SHARES OF THE COMPANY, ON WHICH HOLDERS
OF RIGHT EQUITY SHARES HAVE FAILED TO PAY FIRST AND FINAL CALL MONEY WITHIN THE DUE DATE THROUGH
FIRST AND FINAL CALL MONEY NOTICE DATED FEBRUARY 7, 2022, FIRST REMINDER NOTICE DATED APRIL 4, 2022
AND SECOND AND FINAL REMINDER-CUM FORFEITURE NOTICE#2 DATED NOVEMBER 7, 2022
ISSUE UPTO 30,90,09,241 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF OUR COMPANY (THE “EQUITY SHARES")
FOR CASH AT A PRICE OF % 0.80 PER EQUITY SHARE [(INCLUDING A PREMIUM OF ¥ 0.30 PER EQUITY SHARE)] NOT
EXCEEDING R 4944.14 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN
THE RATIO OF 12 EQUITY SHARE FOR EVERY 25 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS NOVEMBER 25, 2021 (THE “ISSUE").

Payment Method

2. The above unaudited consolidated financial results for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company at its meeting held on January 11, 2023 and have been subjected to limited review by the statutory auditors of the Company and the Auditors have issued an unmodified report.

3. The Holding Company is engaged only in the business of stock broking and distribution of financial products primarily through internet and mobile applications. Accordingly, there is no separate
reportable segments as per Indian Accounting Standard 108 (Ind AS) on ‘Operating Segment’.

4. The Company vide circular resolutions of the Nomination and Remuneration Committee dated on October 19, 2022 granted 8,550 stock options to eligible employee under Employee Stock Option
Scheme-2017.

5. The Board of Holding Company in its meeting held on Tuesday, December 06, 2022 had considered and approved the Scheme of Arrangement between IIFL Securities Limited (“Demerged Company”)
and 5paisa Capital Limited (“Resulting Company”) and their respective shareholders and creditors, with appointed date being 1st April 2023, which inter alia provides for the demerger, transfer and
vesting of the Online Retail Trading Business of the Demerged Company (the Demerged Undertaking (as defined in the Scheme) into the Resulting Company, on a going concern basis and in consideration
thereof, the Resulting Company shall issue its equity shares to the shareholders of the Demerged Company. These shares shall be listed on BSE Limited and the National Stock Exchange of India Limited
(collectively referred to as “Stock Exchanges”). The Scheme is, inter alia, subject to receipt of approval from the statutory, regulatory and customary approvals, including approvals from Stock Exchanges,
National Company Law Tribunal, Mumbai Bench and the shareholders and creditors of the companies involved in the Scheme and the company is in the process of seeking the same.

6. In adherence to the Exchange directives vide their circulars no. NSE/INSP/4519 dated July 31, 2020 and NSE/INSP/49929 dated October 12, 2021, the holding company had reversed an amount of Rs
709 lacs to its eligible clients during the quarter, being the amount recovered from such clients on account of penalty levied by clearing corporation on company for “Short Collection/Non-collection of
upfront margins from the client”. The same has been included in “Other Expenses” in “Statement of Consolidated financial results for the quarter and nine months ended December 31, 2022.

(X in Lakhs)
Year ended
31-Mar-22

7. The key data relating to standalone results of Spaisa Capital Limited is as under :

31-Dec22 | 30Sep22 | 31Dec21

Nine Months ended
31-Dec-22 31-Dec-21

Amount Payable per Right Equity Shares i.e. Issue Price Face Value Premium Total i i i

Payable per Right Equity audited) aud (Unaudited) . udited) (Audited)
On Application 0.50 0.30 0.80 Note 9 Note 9 Note 9

Fi Final Call . . .

?:tal"“ and Final Ca ‘1’ gg g 22 (1’ 28 Revenues from operations 8,375.48 8,004.77 8,013.16 24,782.63 20,933.84 29,756.64
The Board of Directors of the Company had demanded First and Final Call Money within the due date through First and Profit Before Tax 1,486.40 1,413.91 133.17 3,930.18 1,361.95 1,997.13
Final Call Money Notice dated February 7, 2022, First Reminder Notice dated April 4, 2022 and Second and Final Profit After Tax 1112.23 1,079.69 99.85 2.944.63 1,017.92 1.483.43
Reminder-cum Forfeiture Notice#2 dated November 7, 2022. The Company intimated in the reminder notice(s) that the ! 4 4 4 4
non-payment of Call Money would attract forfeiture. Total Comprehensive Income 1,104.15 1,077.62 98.89 2,930.24 1,008.69 1,497.23

The Second and Final Reminder-cum Forfeiture Notice#2 demanded for payment of first and final call amount of INR
0.80 per equity share (consisting of face value of INR 0.50/- and a premium of INR 0.30/- per equity share) in respect of
remained unpaid 59,49,278 partly paid-up equity shares of the Company. The successful and valid call money was
received on 17,50,789 Partly Paid-Up Equity Shares out of 59,49,278 partly paid-up equity shares of the Company. Thus,
on total 41,98,489 Partly-Paid Shares, Company do not receive the Call money during the payment period.

The Right Issue Committee in their meeting held on January 5, 2023 took the decision for transition of 17,50,789 Partly
Paid-Up Equity Shares in to fully paid-up equity shares and forfeit the said 41,98,489 Partly Paid-up Shares on which Call
Money has not received by the Company.

REGISTRAR TO THE ISSUE
Bigshare Services Private Limited
1st floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,
Marol, Andheri (East), Mumbai- 400 059, Maharashtra, India.
Telephone: +91 22 6263 8200; Facsimile: +91 22 6263 8280;
E-mail: rightsissue@bigshareonline.com; Website: www.bigshareonline.com;
Contact person: Arvind Tandel
Investor grievance: investor@bigshareonline.com;
SEBI Registration No: INR000001385;
Investor may contact the Registrar to the Issue or Advisor to the Issue or company secretary of Company for call money queries.
For Vikas Ecotech Limited
Sd/-
Prashant Sajwani
Company Secretary

8. The new Labour Law Reform Codes related to wages, social security, industrial relations and Occupation safety, health and working conditions is still in discussion between Central government and
respective State government for final implementation. The Company will assess the impact of all the Codes when they come into effect and will account for the related impact in the period the Code
becomes effective.

9. The figures for the quarter ended December, 2022 and the quarter ended December, 2021 are the balancing figures between unaudited figures in respect of the nine months ended December 31,
2022 and December 31, 2021 and the unaudited figures of the half year ended September 30, 2022 and September 30, 2021 respectively.

10. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and on the Company's website viz.
www.5paisa.com.

ADVISOR TO THE ISSUE
Hexaxis Advisors Limited

40 RPS, Sheikh Sarai, Phase-1,
New Delhi - 110017
Telephone: 011-40503037
Email: mail@hexaxis.in
Contact Person: Mr. Pankaj K

By order of the Board
For 5paisa Capital Limited

11. Previous periods figures have been regrouped / rearranged wherever necessary.

Prakarsh Gagdani
Whole Time Director and CEO
DIN: 07376258

Place : Thane
Date : January 12, 2023

Place: Delhi
Date: January 12, 2023
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