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Date: 30% June, 2023 

  

The Manager, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 

‘A’ wing, 

Dalal Street, Fort, 

Mumbai — 400021 

  

        
Subject: Newspaper Clippings. 

Reference: Scrip Code -541503; ISIN - INE250G01010; SYMBOL: UNICK 

Dear Sir/Madam, 

Pursuant to Regulation 47 of SEBI (LODR) 2015, We are enclosing herewith 

the copy of Newspaper Clippings of Detailed Public Statement received form 

Vivro Financial Services Private Limited. 

You are requested to please take on record our above said information for 

your reference. 

Thanking you, 

Yours Truly, 

For Unick fix-a-form & Printers Limited 

we 
AsthaPandey 

Company Secretary    
UNICK FIX-A-FORM & PRINTERS LTD. 

An ISO 9001:2015 Company CIN :L25200GJ1993PLC019158 
Head office & Factory : 472, Tajpur road, Changodar, 

Ahmedabad-Rajkot Highway, Anmedabad 382213, India. 

P:+91 99789 31303/04 E: info@unickfix-a-form.com W : www.unickfix-a-form.com 
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Vivro Financial Services Private Limited 
607/608, Marathon Icon, Veer Santaji Lane, Opp. 

Peninsula Corporate Park, Off Ganpatrao 
Kadam Marg, Lower Parel, Mumbai - 400013 

Tel. : +91 (22) 6666 8040 
www.vivro.net 

VIVRO 

June 30, 2023 

To, 

The General Manager 

Listing Operation, 

BSE Limited, 

P.J. Towers, Dalal Street, Mumbai — 400 001, 

Maharashtra, India. 

Security Code: UNICK 

Security ID: 541503 

Sub: Detailed Public Statement for the proposed Open Offer for acquisition of up to 14,26,100 (Fourteen Lakhs 

Twenty-Six Thousand One Hundred) fully paid-up Equity Shares of face value of = 10/- each (“Equity Shares”) 
Representing 26.00 % of the Equity Share Capital of Unick Fix-A-Form and Printers Limited (“Target 

Company”) at a price of = 36/- (Rupees Thirty Six Only) per Equity Shares (“Offer Price”) from the Public 

Shareholders (as Defined Below) of the Target Company, by Kamini Bhupen Vasa (“Acquirer-1”), Nicky 

Hemen Vasa (“Acquirer-2”) and Priyank Hemen Vasa (“Acquirer-3”) (Collectively Referred to as 

“Acquirers”) (“Offer” Or “Open Offer’). 

    

Dear Sir / Madam, 

With reference to the captioned subject, enclosed herewith, the Detailed Public Statement, published in compliance 

with Regulation 13(4) and 14(3) of the SEBI SAST Regulations today i.e., Friday, June 30, 2023, in the following 

  

  

  

  

  

newspaper: 

Newspaper Language Edition __ 

| Financial Express English 7 All 

Jansatta Hindi All 

Financial Express Gujarati Ahmedabad 

Navshakti Marathi Mumbai           
Weare attaching herewith the e-clippings/copy of the Financial Express — English - Mumbai Edition for your records 

. Request you to disseminate the said information on your website. 

Unless defined herein, capitalized terms used in this letter shall have the same meanings as ascribed to them in the 

enclosed DPS. 

Yours Faithfully, 

For, Vivro Financial Services Private Limited 

\phlos 
Vivek Vaishnav 

Director 

DIN:00925446 

   

Regd. Office : Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad, Gujarat, India - 380 007. Tel. : + 91( 79 ) 4040 4242 

CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AIBI/086



IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT 
AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”). 

OPEN OFFER FOR ACQUISITION OF UP TO 14,26,100 (FOURTEEN LAKHS TWENTY-SIX THOUSAND 
ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 210/- EACH (“EQUITY SHARES”) 
REPRESENTING 26.00 % OF THE EQUITY SHARE CAPITAL OF UNICK FIX-A-FORM AND PRINTERS LIMITED 
(“TARGET COMPANY”) AT A PRICE OF ¥36/- (RUPEES THIRTY SIX ONLY) PER EQUITY SHARES (“OFFER 
PRICE”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY KAMINI 
BHUPEN VASA (“ACQUIRER-1”), NICKY HEMEN VASA (“ACQUIRER-2”) AND PRIYANK HEMEN VASA 
(“ACQUIRER-3”) (COLLECTIVELY REFERRED TO AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE 
WITH THE REGULATIONS 3(2) AND 3(3) OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER’). 

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager 
to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers to the Public 
Shareho Iders (as defined below) of the Target Company, pursuant to and in compliance with Regulation 13(4), 
14(3) and 15(2) of the SEBI (SAST) Regulations and pursuant to the public announcement (“PA”) dated June 22, 
2023 filed with the Securities and Exchange Board of India (“SEBI’), BSE Limited (“BSE” or “Stock Exchange”) 
and the Target Company, in terms of Regulations 3(2) and 3(3) of the SEBI (SAST) Regulations. 

For the purpose of this DPS, the following terms shall have the meanings assigned to them herein below: 

“Equity Share Capital” means issued, subscribed, paid up and voting equity share capital of the Target Company. 

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender 
their Equity Shares in the Offer, except the Acquirers, Seller (as defined below) existing members of the promoter 
and promoter group of the Target Company and persons deemed to be acting in concert with such parties to the 
SPA (as defined below), pursuant to and in compliance with the SEBI (SAST) Regulations. 

“Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations. 

IL. 

1. 

11. 

1.4.1. 

2.2. 

ACQUIRERS, SELLER, TARGET COMPANY AND OFFER: 

Information about the Acquirers 

Kamini Bhupen Vasa (“Acquirer-1”) 

Kamini Bhupen Vasa, wife of Bhupen Navnit Vasa, is an individual Indian resident aged 71 years, 
residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, Gujarat — 380015; 

Tel. no.: 9099944021, Email id: bvasa@unickfix-a-form.com. She holds the qualification of Bachelor of 

Arts from Gujarat University. 

Acquirer-1 is one of the promoters of the Target Company and holds 5,04,750 Equity Shares representing 
9.20 % of the Equity Share Capital of the Target Company. 

The net worth of the Acquirer-1 as on June 01, 2023 is ¥ 8,10,04,008 (Rupees Eight Crore Ten Lakh Four 

Thousand Eight Only) as certified vide certificate bearing unique document identification no. (“UDIN”) 
231421 78BGUDFL1465 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 

proprietor of |.V.R and Company, Chartered Accountants, firm registration no.: 139005W, having office at 
1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad — 380001, Gujarat; e-mail 

— ivpandcompany@gmail.com. 

Nicky Hemen Vasa (“Acquirer-2”) 

Nicky Hemen Vasa, wife of Hemen Navnit Vasa, is an individual Indian resident aged 63 years, 

residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, Gujarat — 380015; 

Tel. no.: 9327053214, Email id: hvasa@unickfix-a-form.com. She holds the qualification of Bachelor of 

Arts from Gujarat University. 

Acquirer-2 is one of the promoters of the Target Company and holds 6,76,990 Equity Shares representing 
12.34 % of the Equity Share Capital of the Target Company. 

The net worth of the Acquirer-2 as on June 01, 2023 is % 7,73,07,835 (Rupees Seven Crore Seventy- 

Three Lakh Seven Thousand Eight Hundred Thirty-Five Only) as certified vide certificate bearing UDIN 
23142178BGUDFM8773 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 

proprietor of |.V.P and Company, Chartered Accountants, firm registration no.: 139005W, having office at 
1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Anmedabad — 380001, Gujarat; e-mail 

— ivpandcompany@gmail.com. 

Priyank Hemen Vasa (“Acquirer-3”) 

Priyank Hemen Vasa, is a son of Hemen Navnit Vasa and Acquirer-2 who is an individual Indian resident 
aged 30 years, residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, 

Gujarat — 380015; Tel. no.: 9925031011, Email id: pvasa@unickfix-a-form.com. He holds the 

qualification of Bachelor of Engineering in Printing Technology from Manipal Institute of Technology. He 
has an experience of more than 10 years in the field of printing and labeling. 

As on the date of this DPS, Acquirer-3 does not hold any Equity Shares of the Target Company and is not 
shown a part of promoter and promoter group of the Target Company. Acquirer-3 is a whole-time director 
of the Target Company and associated with the Target Company from September 01, 2014. 

Acquirer-3 will be classified as a promoter of the Target Company along with the existing promoters and 
promoter group of the Target Company, on the consummation of the SPA and in accordance with the 
SEBI (SAST) Regulations and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI (LODR) Regulations”). 

The net worth of the Acquirer-3 as on June 01, 2023 is €1,17,93,680 (Rupees One Crore Seventeen 

Lakh Ninety-Three Thousand Six Hundred Eighty Only) as certified vide certificate bearing UDIN 
23142178BGUDFN7195 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 

proprietor of |.V.P and Company, Chartered Accountants, firm registration no.: 139005W, having office 
at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad — 380001, Gujarat; 

e-mail — ivpandcompany@gmail.com. 

Joint Undertakings / Confirmations by the Acquirers: 

While Hemen Navnit Vasa and Bhupen Navnit Vasa being promoters may be deemed to be acting in 
concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed 
PACs”), however, such Deemed PACs are not acting in concert with the Acquirers for the purpose of this 
Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEB] (SAST) Regulations. 

Details of Deemed PACs with the Acquirers are as below:   
Shareholding in TC 

No. of Shares 
  Name Relationship / Association 

In%   
Hemen Navnit Vasa Promoter 3,00,510 5.48   
Bhupen Navnit Vasa Promoter 4,72,750 8.62     Total         7,738,260 14.10   

2.3. 

24. 

25. 

2.6. 

2.71. 

2.8. 

29. 

2.10. 

2.11. 

The Acquirers have not acquired any Equity Shares of the Target Company between the date of PA ie., 
June 22, 2023 and the date of this DPS. 

The Acquirers are not part of any group. 

The Acquirers undertake that they will not sell the Equity Shares of the Target Company held by them 
during the Offer Period in terms of regulation 25(4) of the SEB! (SAST) Regulations. 

Acquirer-1 and Acquirer-2 are the promoters of the Target Company and are interested to the extent of their 
shareholding / voting rights in the Target Company and the Underlying Transaction (as defined below), 
as detailed in Section Il (Background to the Offer), that has triggered this Open Offer. Acquirer-3 being 
an immediate relative of Acquirer-2 and Hemen Navnit Vasa, who are promoters of the Target Company, 
is interested to the extent of their shareholding / voting rights in the Target Company and the Underlying 
Transaction as detailed in Section II (Background to the Offer), that has triggered this Open Offer. 

The Acquirers have no relationship with the Seller. 

The Acquirers have undertaken that if they acquire any further Equity Shares of the Target Company during 
the Offer period, they shall disclose such acquisition to the Stock Exchange where the Equity Shares of 
the Target Company are listed and to the Target Company at its registered office within 24 hours of such 
acquisition in compliance with Regulation 18(6) of the SEBI (SAST) Regulations. Further, they have also 
undertaken that they will not acquire any Equity Shares of the Target Company during the period between 
three Working Days prior to the commencement of the Tendering Period and until the closure of the 
Tendering Period as per Regulation 18(6) of the SEBI (SAST) Regulations. 

As of the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities, in terms of 
directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act, 1992, as 

amended (“SEBI Act”) or any other regulations made under the SEBI Act. 

The Acquirers are not categorized as a willful defaulter by any bank or financial institution or consortium 
thereof, in accordance with the guidelines on willful defaulters issued by the RBI, in terms of Regulation 
2(1)(ze) of the SEBI (SAST) Regulations. 

The Acquirers are not categorized / declared as a fugitive economic offender under Section 12 of the 
Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1) (ja) of the SEB! (SAST) 
Regulations. 

Information about the selling shareholder (Seller): 

The details of the Seller is as under:   
Whether the 

Seller is part of 
the Promoter 

Group 

Name of the 
Stock Exchange 
where its shares 

are listed 

Shareholding / Voting 
Rights before the 

Underlying Transaction 

No. of Shares % 

Registered Address | Group 
  

  

Limited 

Fix-A-Form 
International 

Kempson way, Bury 
St. Edmunds, Suffolk, 

IP327 AR, England, 

United Kingdom. 

Not listed on any 
Nt stock exchange. 

No 19,70,400 35.92 

                  19,70,400 35.92   
3.2. 

3.3. 

3.4. 

42. 

43. 

44. 

45. 

The Seller is a company incorporated in England, United Kingdom. There has been no change in the name 
of Seller since its incorporation. 

Upon completion of the sale and purchase of the Sale Shares (as defined below) under the SPA, Seller will 
not hold any Equity Shares in the Target Company. 

The Seller is not prohibited by SEBI from dealing in securities, in terms of directions issued under Section 
11B of the SEBI Act or under any other Regulations made under the SEBI Act. 

Information about the Target Company 

The Target Company was incorporated on March 18, 1993, as “Unick Fix-A-Form and Labels Limited” 
as a public limited company under the Companies Act, 1956 pursuant to a certificate of incorporation 
dated March 18, 1993 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’). 
The Target Company received its certificate of commencement of business on March 24, 1993 from the 
RoC. Subsequently, the name of the Target Company was changed to “Unick Fix-A-Form and Printers 
Limited” and fresh certificate of incorporation consequent to the change of name dated October 12, 
1994 was issued by the RoC. The Corporate Identification Number (“CIN”) of the Target Company is 
L25200GJ1993PLC019158. 

The registered office of the Target Company is situated at Block No. 472, Tajpur Road, 
Changodar, Tal. Sanand, Dist. Ahmedabad, Gujarat — 382213, India; Tel. No.: 9978931303/04, Email id: 

info@unickfix-a-form.com, website: https://unickfix-a-form.com/ 

The Target Company is engaged in the business of manufacturing diverse range of packaging forms 
which include multi-page labels (“Fix-A-Form labels”), cartons, leaflets, and other labels along with 
printing solutions. The Target Company and the Seller had entered into technical collaboration agreement 
for mutual advantage and benefits on March 21, 2002 for a period of eight years and was extended for 
a period of seven years w.e.f April 1, 2010 till April 1, 2017, by which the Target Company was granted 
license to manufacturer and produce Fix-A-Form labels under the terms and conditions as set forth in the 
said agreement. 

The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol: UNICK, 
Security Code: 541503). The ISIN of the Equity Shares is INE250G01010. 

The authorized share capital of the Target Company is ¥20,00,00,000 (Rupees Twenty Crore Only) 
comprising of 2,00,00,000 (Two Crore) Equity Shares of face value of €10/- each. The Equity Share 
Capital of the Target Company is %5,48,50,000 (Rupees Five Crore Forty-Eight Lakhs Fifty Thousand 
Only) comprising of 54,85,000 (Fifty-Four Lakhs Eighty-Five Thousand) Equity Shares of face value of 
= 10/- each. 

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF 

UNICK FIX-A-FORM AND PRINTERS LIMITED 
Registered Office: Block No. 472, Tajpur Road, Changodar, Tal. Sanand, Dist. Ahmedabad. Gujarat — 382213, India. | CIN: L25200GJ1993PLC019158 | Tel. No.: 9978931303/04 | Email Id: info@unickfix-a-form.com | Website: https://unickfix-a-form.com/ 

4.6. 

47. 

4.8.     
As perthe shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended 
March 31, 2023, the Target Company has disclosed that: (i) there are no partly paid up Equity Shares; 
(ii) it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked 
in Equity Shares of the Target Company; and (v) there are no Equity Shares held by promoters which are 
pledge or otherwise encumbered. 

The Equity Shares of the Target Company are infrequently traded on BSE within the meaning of Regulation 
2(1)(j) of the SEBI (SAST) Regulations. 

The key financial information of the Target Company as extracted from its audited standalone financial 
statements as of and for the financial years ended on March 31, 2023, March 31, 2022 and March 31, 

2021 is as set out below: 

ine 

Particulars 

The financial information for the financial years ended March 31, 2023 has been extracted from audited financial 

statement filed with the BSE on May 22, 2023 and for financial year ended on March 31, 2022 and March 31, 

2021 have been extracted from Target Company’s annual report for financial year 2021-2022 available on BSE 
website at www.bseindia.com. 

5. 

5.1. 

5.2! 

5.3. 

5.4. 

5:5: 

5.6. 

Sef. 

5.8. 

5.9. 

4.2. 

4.3. 

4.4. 

Details of the Offer 

This Offer is being made by the Acquirers to the Public Shareholders of the Target Company in compliance 
with Regulations 3(2) and 3(3) of the SEBI (SAST) Regulations as a result of the SPA pertaining to the 
transfer of Equity Shares from the Seller to the Acquirers. This Offer has been triggered upon the execution 
of the SPA. 

The Acquirers have made this Open Offer to acquire up to 14,26,100 (Fourteen Lakhs Twenty-Six 
Thousand One Hundred) Equity Shares (“Offer Shares”) representing 26.00% of Equity Share Capital 
of the Target Company (“Offer Size”) at a price of €36/- (Rupees Thirty-Six Only) per Equity Share 
(“Offer Price”), aggregating to a total consideration of €5,13,39,600 (Rupees Five Crore Thirteen Lakh 
Thirty-Nine Thousand Six Hundred Only) (assuming full acceptance), payable in cash in accordance with 
Regulation 9(1)(a) of the SEB! (SAST) Regulations and subject to the terms and conditions as set out in 
PA, DPS and Letter of Offer (“LOF”). 

The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and 
encumbrances and together with all the rights attached thereto and the Public Shareholders tendering 
their Equity Shares in this Open Offer shall have obtained all necessary consents required by them to sell 
the Equity Shares on the foregoing basis. 

Acquirer-3 shall be classified as a promoter of the Target Company along with the existing promoters and 
promoter group of the Target Company, on the consummation of the SPA and in accordance with the SEBI 
(SAST) Regulations and SEB! (LODR) Regulations. 

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the 
SEBI (SAST) Regulations. 

This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations. 

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the 
Target Company. 

The Acquirers intend to retain the listing status of the Target Company and no delisting offer is proposed 
to be made. 

To the best of the knowledge and belief of the Acquirers, there are no statutory and other approvals 
required to be obtained to complete the Underlying Transaction contemplated under the SPA or to 
complete this Open Offer other than as indicated in Part VI (Statutory and Other Approvals) below. 

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers 
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or 
other approvals are required in order to complete this Open Offer. 

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable 
control of the Acquirers, the approvals specified in this DPS as set out in Part VI (Statutory and Other 
Approvals) below or those which become applicable prior to completion of the Open Offer are not received, 
then the Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of 
the Open Offer, the Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal, 
make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with 
Regulation 23(2) of the SEBI (SAST) Regulations. 

As on the date of this DPS, the Acquirers do not have any plans to dispose-off or otherwise encumber 
any significant assets of the Target Company for the next 2 (two) years from the date of closure of the 
Open Offer, except in the ordinary course of business of the Target Company. In the event any substantial 
asset of the Target Company is to be sold, disposed-off or otherwise encumbered other than in the 
ordinary course of business, the Acquirers undertake that they shall do so only upon the receipt of the 
prior approval of the shareholders of the Target Company, by way of a special resolution passed by postal 
ballot, in terms of Regulation 25(2) of SEB! (SAST) Regulations and subject to the provisions of applicable 
laws as may be required. 

All the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be acquired by the 
Acquirers in accordance with the terms and conditions set forth in this DPS and those which will be set 
out in the LOF to be sent to all Public Shareholders in relation to this Offer. 

Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers will hold 45,78,240 
(Forty-Five Lakhs Seventy-Eight Thousand Two Hundred Forty) Equity Shares representing 83.47 % of the 
Equity Share Capital of the Target Company as on the tenth Working Day after the closure of the Tendering 
Period. The promoter and promoter group along with the Acquirers will hold 53,51,500 (Fifty-Three Lakh 
Fifty-One Thousand Five Hundred) Equity Shares representing 97.57 % of the Equity Share Capital of the 
Target Company. 

The Offer (assuming full acceptance to the Offer Size) will result in the minimum public shareholding 
(MPS) to fall below 25% of Equity Share Capital of the Target Company in terms of Regulation 38 of 
the SEBI (LODR) Regulations, read with Rule 19A(1) of the Securities Contracts (Regulations) Rules, 
1957 (“SCRR”). If the MPS falls below 25% of the Equity Share Capital, the Acquirers will comply with 
provisions of Regulation 7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the 
SGRR and the SEB! (LODR) Regulations. 

The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of Equity 
Shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of completion of 
the Offer period as per regulation 7(5) of SEBI (SAST) Regulations. 

The Manager to the Offer, does not hold any Equity Shares in the Target Company as on the date of this 
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity 
Shares of the Target Company during the Offer period. 

BACKGROUND TO THE OFFER: 

As on the date of this DPS, the total promoter shareholding is 19,55,000 Equity Shares, representing 
35.64% of the Equity Share Capital of the Target Company. The Acquires are the current promoter of the 
Target Company and collectively hold 11,81,740 Equity Shares, representing 21.54% of the Equity Share 
Capital of the Target Company. Other members of the Promoter Group (who are Deemed PACs) hold 
7,73,260 Equity Shares, representing 14.10% of the Equity Share Capital of the Target Company. 

The Acquirers have entered into the Share Purchase Agreement (“SPA”) with the Seller and the Target 
Company on June 22, 2023, for acquisition of 19,70,400 (Nineteen Lakhs Seventy Thousand Four 
Hundred) Equity Shares (“Sale Shares”) of 10/- each representing 35.92 % of the Equity Share 
Capital of the Target Company at a price of 20 (Rupees Twenty only) per Equity Share aggregating to 
¥3,94,08,000 (Rupees Three Crore Ninety-Four Lakhs Eight Thousand Only), subject to the terms and 
conditions as mentioned in the SPA (“Underlying Transaction”). 

Post consummation of the Sale Shares and assuming full acceptances in the Offer, the promoter 
shareholding will reach to 53,51,500 Equity Shares representing 97.57% of the Equity Share Capital of the 
Target Company. The Acquirers, who are the members of promoter group will collectively hold 45,78,240 
Equity Shares representing 83.47 % of the Equity Share Capital of the Target Company as on the tenth 
working day after the closure of the Tendering Period. 

The salient features of the SPA are as follows: 

The Seller has agreed to sell 19,70,400 Equity Shares representing 35.92% of the Equity Share Capital of 
the Target Company and transfer to the Acquirers and the Acquirers have respectively agreed to purchase 
the same. 

The Purchase Consideration payable by the Acquirers to the Seller for the Sale Shares shall be at the rate 
of € 20 (Rupees Twenty only) per share. The Purchase consideration shall be paid in cash through normal 
banking channels to the Seller by the Acquirers. No other consideration either in kind or cash is to be paid 
to the Seller. 

The sale and transfer of Sale Shares are subject to compliance by the Parties with their respective 
obligations under the SEBI (SAST) Regulations with respect to Sale Shares. 

The sale and purchase of the Sale Shares shall be undertaken by the Seller and the Acquirers, as an off- 
market transaction and not through the trading and settlement mechanism of the Stock Exchange. 

The main object of this acquisition is to acquire majority shareholding and voting right over the Target 
Company. The Acquirers intend to continue the existing line of business of the Target Company or may 
diversify its business activities in future with the prior approval of shareholders. However, depending on 
the requirements and expediency of the business situation and subject to the provisions of the Companies 
Act, 2013, Memorandum and Articles of Association of the Target Company and all applicable laws, rules 
and regulations, the board of directors of the Target Company will take appropriate business decisions 
from time to time in order to improve the performance of the Target Company. 

SHAREHOLDING AND ACQUISITION DETAILS: 

The current and proposed shareholding of the Acquirers in the Target Company and the details of their 
acquisition are as follows: 
  

  

  

  

  

3. Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE 
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations. 

4. The Offer Price of €36/- (Rupees Thirty-Six Only) per Equity Share is justified in terms of Regulations 8(1) and 
8(2) of the SEBI (SAST) Regulations, being the highest of the following:   

Sr. 
No. 

Price 
Particulars (In& per Equity Share)   

A 
The highest negotiated price per share of the target company for any 
acquisition under the agreement attracting the obligation to make a public 
announcement of an open offer; 

20.00 

  
The volume-weighted average price paid or payable for acquisitions, whether 
by the acquirers or by any person acting in concert with him, during the 
fifty-two weeks immediately preceding the date of the public announcement; 

Not Applicable 

  
The highest price paid or payable for any acquisition, whether by the 
acquirers or by any person acting in concert with him, during the twenty-six 
weeks immediately preceding the date of the public announcement; 

Not Applicable 

  
The volume-weighted average market price of such shares for a period of 

sixty trading days immediately preceding the date of the public announcement 
as traded on the stock exchange where the maximum volume of trading in the 
shares of the target company are recorded during such period, provided such 
shares are frequently traded; 

Not Applicable® 

  
Where the shares are not frequently traded, the price determined by the 
acquirer and the manager to the open offer taking into account valuation 
parameters including, book value, comparable trading multiples, and 
such other parameters as are customary for valuation of shares of such 
companies; 

¥35.90 

    F       the per share value computed under sub-regulation (5), if applicable Not Applicable®   
(1) Acquirer-1 had acquired 3,55,910 Equity Shares representing 6.49% of Equity Share Capital and Acquirer-2 

had acquired 5,30, 138 Equity Shares representing 9.67 % of Equity Share Capital on March 24, 2023, through 
inter-se transfer (by way of gift) from Sarla Navnit Vasa. 

(2) Not Applicable as the Equity Shares are infrequently traded. 
(3) Not Applicable since the acquisition is not an indirect acquisition. 

5. The fair value of Equity Shares of the Target Company is €35.90 per Equity Share (Rupees Thirty-Five and 
Paisa Ninety Only) as certified by Registered valuer, CA Jigar P Shah, Director of Den Valuation (OPC) Private 
Limited, (RVE - IBBI/RV-E/06/2021/146) vide certificate bearing UDIN 23115916BGWHTP2836 dated June 
22, 2023, having office at B/801, Gopal Palace, Nr. Shiromani Complex, Nehrunagar, Ahmedabad — 380015; 

Email: jigar@denvaluation.com. 

6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity 
Share under Regulation 8(2) of the SEB! (SAST) Regulations is the highest of item numbers A to F above 
i.e., ¥35.90 per Equity Share. Accordingly, the Offer Price of 36/- (Rupees Thirty-Six Only) is justified in 
terms of the SEBI (SAST) Regulations. 

7. — Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target 
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEB! (SAST) 
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, 
stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior to 3 
Working Days before the commencement of the Tendering Period of the Offer, in accordance with Regulation 
8(9) of the SEBI (SAST) Regulations. 

8. In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the Offer 
period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be 
revised upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation 
8(8) of the SEB! (SAST) Regulations. However, Acquirers shall not acquire any Equity Shares of the Target 
Company after the third Working Day prior to the commencement of the Tendering Period and until the expiry 
of the Tendering Period. 

9. If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the 
tendering period at a price higher than the Offer Price, then the Acquirers shall pay the difference between 
the highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been 
accepted in the Offer within sixty days from the date of such acquisition. However, no such difference shall be 
paid in the event that such acquisition is made under another open offer under the SEBI (SAST) Regulations, 
or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open 
market purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of 
Equity Shares of the Target Company in any form. 

10. The Acquirers are permitted to revise the Offer Price upward at any time up to one Working Day prior to 
the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI 
(SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make further 
deposits into the Escrow Account, make a public announcement in the same newspapers where the original 
Detailed Public Statement has been published and simultaneously inform SEBI, BSE and Target Company at 
its registered office of such revision. 

11. As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer 

Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable 
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price 
or Offer Size. 

V. FINANCIAL ARRANGEMENTS: 

1. The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the 
acquisition of up to 14,26,100 (Fourteen Lakhs Twenty-Six Thousand One Hundred) Equity Shares from 
all the Public Shareholders of the Target Company at an Offer Price of $36 (Rupees Thirty-Six Only) per 
Equity Share is %5,13,39,600/- (Rupees Five Crore Thirteen Lakh Thirty-Nine Thousand Six Hundred only) 
(“Maximum Consideration’). 

2. In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have 
entered into an escrow agreement with Kotak Mahindra Bank Limited (“Escrow Agent”) on June 22, 2023 
(“Escrow Agreement”) and have opened an escrow account under the name and style of “Unick — Open 
Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with the requirements 
of Regulation 17 of the SEB! (SAST) Regulations, the Acquirers have deposited in cash an aggregate of 
%1,30,00,000/- (Rupees One Crore Thirty Lakhs Only) in the Escrow Account which is more than 25 % of 
the total consideration payable in the Offer, assuming full acceptance. In terms of the Escrow Agreement, 
the Manager to the Offer has been authorized by the Acquirer to operate the Escrow Account in accordance 
with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a 
confirmation letter dated June 27, 2023. 

3. The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow Account 
in terms of the SEBI (SAST) Regulations. 

4. CA Imran V. Khan. (membership no.: 142178) proprietor of I.\V.R and Company, Chartered Accountants 
(firm registration no.: 139005W) having its office at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, 
Khanpur, Ahmedabad — 380001, Gujarat; e-mail — ivpandcompany@gmail.com; vide certificate bearing 
UDIN 231421 78BGUDFO7243 dated June 22, 2023 has certified that the Acquirers have sufficient resources 

to meet the fund requirement for the obligation under the Open Offer. 

5. The Acquirers have adequate financial resources and have made firm financial arrangements for financing 
the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST) 
Regulations. The acquisition will be financed through internal resources, personal savings and investments 
of the Acquirers and no borrowings from any bank and/or financial institution are envisaged. 

6. Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about 
the adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers 
to implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for 
payment through verifiable means have been put in place by the Acquirers to fulfill their obligations in relation 
to the Offer in accordance with the SEBI (SAST) Regulations. 

7. Incase of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the escrow 
amount as mentioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of 
the SEBI (SAST) Regulations. 

Vi. STATUTORY AND OTHER APPROVALS: 

1. As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory or other 
approvals required to complete the Open Offer. If any other statutory approvals are required or become 
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory 
approvals. 

2. In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in this DPS 
or those which become applicable prior to completion of the Open Offer are not received, for reasons outside 
the reasonable control of the Acquirers, then the Acquirers shall have the right to withdraw the Open Offer. In 
the event of such a withdrawal of the Open Offer, the Acquirers (through the Manager) shall, within 2 Working 
Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal 
in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. 

3. The Offer is subject to receiving the necessary approval(s), if any, from Reserve Bank of India, under the 
Foreign Exchange Management Act, 1999 and subsequent amendments thereto, for acquiring Equity Shares 
tendered by non-resident shareholders, if any. 

4. Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of 
consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders 
whose documents are found valid and in order and are approved for acquisition by the Acquirers. 

5. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers 
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other 
approvals are required in order to complete this Open Offer. 

6. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, 
SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default or neglect 
on the part of the Acquirers to diligently pursue the application for the approval, grant extension of time to 
the Acquirers for payment of consideration to the Public Shareholders of the Target Company who have 
accepted the Offer within such period, subject to the Acquirers agreeing to pay interest for the delayed period 
as directed by SEBI in terms of Regulation 18(11) of the SEB! (SAST) Regulations. Further, if delay occurs on 

  

                    
1. Assuming full acceptance under the Offer. 

2. Acquirer-3 does not hold any Equity Shares of the Target Company as on the date of this DPS. 

IV. 

1. 

OFFER PRICE: 

The Equity Shares of the Target Company are listed on BSE, (security code: 541503, security symbol 
“UNICK” ). 

The trading turnover in the Equity Shares of the Target Company based on trading volume during the twelve 
calendar months prior to the month of PA (i.e. June 01, 2022 to May 31, 2023) is as given below: 
  

Stock 
Exchange 

Total no. of listed 
Equity Shares 

Trading turnover (as % of 
total Equity Shares listed) 

Total no. of Equity Shares traded during the 
twelve calendar months prior to the month of PA 
  

  BSE Limited         429,738 54,85,000 7.83% 
  

(Source: www.bseindia.com ) 

  
  
  

; Acquirer-1 Acquirer-2 Acquirer-3) account of willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI 
Details No. 9, (1) No. 9,1) No. (1) (SAST) Regulations will also become applicable and the amount lying in the escrow account shall become 

Equity Shareholding as on the PA date | 504750 | 9.20 | 676900 | 12.34 | Nil Nil EE, = 
Equity Shares agreed to be acquired 7. There are no conditions stipulated in the SPA between the Seller and the Acquirers, the meeting of which 
under SPA 9,85,200 | 17.96 | 7,05,200 | 12.86 | 2,80,000]) 5.10 would be outside the reasonable control of the Acquirers and in view of which the Offer might be withdrawn 
Equity Shares acquired between the PA under regulation 23(1)(c ) of the SEBI (SAST) Regulations. 

date and the DPS date Nil Nil Nil Nil Nil Nil] VIL. TENTATIVE SCHEDULE OF ACTIVITY: 

Equity Shares to be acquired in the open} 7 43 959 | 43.00 | 7,13,050 | 13.00 | Nil Nil Activity Day and Date* 
5 a aces Issue of Public Announcement Thursday, June 22, 2023 

ost Offer Shareholding — ; ; : : : 
(On diluted basis, as on 10" working| 22,03,000 | 40.16 | 20,95,240} 38.20 | 2,80,000] 5.10 Publication a ans Detailed Public Slatemant in newspapers Friday, June 30, 2023 

day after closing of tendering period) Last Date of filing of Draft Letter of Offer with SEBI Friday, July 07, 2023   
Last date for Public Announcement for competing offer Friday, July 21, 2023   
Last date for receipt of comments from SEBI on the draft letter of offer Friday, July 28, 2023   
Identified Date** Tuesday, August 01, 2023   
Last date for dispatch of the Letter of Offer to the Public Shareholders Tuesday, August 08, 2023   
Last date of publication by which a committee of independent directors of 
the Target Company is required to give its recommendation to the Public 
Shareholders of the Target Company for this Offer 

Thursday, August 10, 2023 

  
Last date for upward revision of the Offer Price and/or the offer Size Friday, August 11, 2023   
Date of publication of opening of Open Offer public announcement in the 
newspaper in which DPS has been published 

Monday, August 14, 2023 
    Date of Commencement of Tendering Period (“Offer opening Date”)     Thursday, August 17, 2023   

(Continued next page...)



(Continued from previous page...) 
  
Date of Closure of Tendering Period (“Offer Closing Date”) Wednesday, August 30, 2023   
Last date of communicating of rejection/acceptance and payment of 
consideration for accepted tenders/return of unaccepted shares 

Wednesday, September 13, 2023 
  
Last date for publication of post Open Offer public announcement Thursday, September 21, 2023     Last Date of Filing the Final report to SEBI   Thursday, September 21, 2023     

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) 
Regulations) and are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. 
To clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance 
with the SEBI (SAST) Regulations. 

**/dentified Date is only for the purpose of determining the names of the Equity Shareholders of the Target 
Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all the Public 
Shareholders (registered or unregistered) are eligible to participate in this Offer any time before the closure of 
this Open Offer. 

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: 

a. All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or 
dematerialized form are eligible to participate in this Offer at any time during the period from Offer opening 
Date and offer Closing Date (“Tendering Period”) for this Open Offer. 

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the 
Target Company on the Identified Date or unregistered owners or those who have acquired Equity Shares 
after the Identified Date or those who have not received the Letter of Offer, may also participate in this Open 
Offer. Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non- 
receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way. 

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their 
email ids with the depositories / the Company and also will be dispatched through physical mode by 
registered post / speed post / courier to those Public Shareholder(s) who have not registered their email ids 
and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request 
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided. 

The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or 
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding 

of the Equity Shares and their folio number, DP identity-client identity, current address and contact details. 

This Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available 
by stock exchanges in the form of a separate window (“Acquisition Window”), as provided under the SEBI 
(SAST) Regulations and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/ 
CIR/P/2016/131 dated December 9, 2016 and SEBI circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 
dated August 13, 2021 and on such terms and conditions as may be permitted by law from time to time. 

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer. 

Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker”) as their broker 

for the Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open 
Offer shall be made. The contact details of the Buying Broker are as mentioned below: 

Name: Pravin Ratilal Share and Stock Brokers Limited 

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009 

SEBI Reg. No: INZ000206732 | Tel No.: 079-26553792 

Email: info@prssb.com | Website: http://www.prssb.com/ 

Contact Person: Drasti Desai 

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate 

their respective stock-brokers (“Selling Broker”) within the normal trading hours of the secondary market, 
during the Tendering Period. 

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling 
Broker can enter orders for dematerialized as well as physical Equity Shares. 

. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish 

to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the 
bid, the concerned Public Shareholder/Selling Broker would be required to mark lien on the tendered Equity 

Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall 
be provided by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBI/HO/ 

CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021. 

. The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout the 
trading session at specific intervals during the Tendering Period. 

. As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated 

December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be 

processed unless the securities are held in dematerialised form with a depository with effect from April 01, 

2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ 
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to 
tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. 

Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their 
Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. 

. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity 

Shares will be separately enumerated in the Letter of Offer 

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE 
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET 

COMPANY AS ON THE IDENTIFIED DATE. 

OTHER INFORMATION: 

The Acquirers accept full responsibility for the information contained in the PA and this DPS (other than such 

information as has been obtained from public sources or provided by or relating to and confirmed by the 

Target Company and/or the Seller) and undertake that they are aware of and will comply with their obligations 

as laid down in the SEBI (SAST) Regulations in respect of this Open Offer. 

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers have appointed Vivro Financial Services 

Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open Offer as per the details below: 

VIVRO FINANCIAL SERVICES PRIVATE LIMITED 

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, 

Ahmedabad - 380007. Gujarat. India. 

\ I \ RO CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242: 

Email: investors@vivro.net | Website: www.vivro.net 

SEBI Reg. No. MB/INM000010122 | Contact Person: Shivam Patel / Hardik Vanpariya 

The Acquirers have appointed Bigshare Services Private Limited as the Registrar to the Offer, as per details 

below: 

BIGSHARE SERVICES PRIVATE LIMITED 

Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali 

Caves Road, Andheri (East), Mumbai - 400093, India. 

G viva serves rvs, CIN: UB9G99MHT 994PTCO7ESS4 
Tel No.: +91-22-6263 8200 | Fax No.: +91 - 22 - 6263 8299 

Email: openoffer@bigshareonline.com | Website: www.bigshareonline.com 

Investors Grievance Email ID: investor@bigshareonline.com 

SEBI Reg. No. INRO00001385 | Contact Person: Ajay Sangle 

This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website of 

Manager to the Offer at www.vivro.net. 

Issued by Manager to the Offer on behalf of the Acquirers: 
  

  

Sd/- Sd/- Sd/- 
Kamini Bhupen Vasa Nicky Hemen Vasa Priyank Hemen Vasa 

Acquirer-1 Acquirer-2 Acquirer-3         

Date: June 29, 2023 

Place: Ahmedabad, Gujarat  
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IN TERMS OF REGULATIONS 13/4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 34.5. = As perthe shareholding pattern filed by the Target Company with the Stock Exchange forthe quarterended 3. Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE 

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT March 31, 2023, the Target Gompany has disclosed that: (i) there are no partly paid up Equity Shares: within the meaning of explanation provided in Regulation 2(1}(j) of the SEBI (SAST) Requiations. 
AMENDMENTS THEREOF (“SEB (SAST) REGULATIONS”). (il) thas not issued any convertible securities; (iil) thas notissued any warrants; (iv) there arenobocked 4. © The Offer Price of 236/- (Rupees Thirty-Six Only) per Equity Share is justified in terms of Regulations 8(1) and 

OPEN OFFER FOR ACQUISITION OF UP TO 14,26,100 (FOURTEEN LAKHS TWENTY-SIX THOUSAND in Equity Shares of the Target Company: and (v) there are no Equity Shares held by promoters which are B(2) of the SEBI (SAST) Regulations, being the highest of the following: 
ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 710/- EACH (“EQUITY SHARES") pledge or otherwise encumbered. Sr Ee Price 
REPRESENTING 26.00 % OF THE EQUITY SHARE CAPITAL OF UNICK FIX-A-FORM ANDO PRINTERS LIMITED 4.7. = The Equity Shares of the Target Company are infrequently traded on BSE within the meaning of Regulation | yp, Particulars (ln ¥ per Equity Share) 
("TARGET COMPANY") AT A PRICE OF %36/- (RUPEES THIRTY SIX ONLY) PER EQUITY SHARES (“OFFER 2(1)(j) of the SEBI (SAST) Regulations. The Highest nagotabid price per ‘shars.of the target company tor any 
PRICE”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY KAMINI 4.6. The key financial information of the Target Company as extractad from its audited standalone financial | | acquisition under the agreement attracting the obligation to make a public 20.00 
BHUPEN VASA (“ACQUIRER-1"), NICKY HEMEN VASA (“ACQUIRER-2") AND PRIYANK HEMEN VASA statements as of and for the financial years ended on March 31, 2023, March 31, 2022 and March 31, announcement of an open offer; 
(“ACQUIRER-3") (COLLECTIVELY REFERRED TO AS “ACOQUIRERS") PURSUANT TO AND IN COMPLIANCE 2021 is a8 set out below: The volume-welghted average orice paid or payable for acquisitions. whether 

WITH THE REGULATIONS 3(2) AND 3(3) OF THE SEB! (SAST) REGULATIONS (“OFFER OR “OPEN OFFER’). nz |i the acaudeore oe by cay pean acirerin concert wih hime Gavin the|  "NGERSOMRARLGS 
This detailed public statement ("OPS") is being issued by Vivro Financial Services Private Limited, the manager ended nancial year ended | Financial ended fifty-two weeks immediately preceding the date of the public announcement: 
to the Open Offer ("Manager to the Offer” or “Manager”, for and on behalf of the Acquirers to the Public Particulars The highest price paid or payable for any acquisition, whether by the 
shareholders (as defined Defow) of the Target Company. pursuant to and in compliance with Regulation 13/4), C | acquirers or by any person acting in concert with him, during the twenty-six Not Applicable!’ 
14(3) and 15/2) of the SEBI (SAST) Regulations and pursuant to the public announcement ("PA") dated June 22, weeks immediately preceding the date of the public announcement; | 
2023 filed with the Securities and Exchange Board of india (“SEBI"). BSE Limited ("BSE” of “Stock Exchange” } The volume-weighted average market price of such shares for a period of 

and the Target Company, in terms of Regulations 3(2)} and 3(3) of the SEBI (SAST) Regulations. sixty trading days immediately preceding the date of the public announcement 
is DP ‘owing t : D | as traded on the stock exchange where the maximum volume of trading in the Not Applicable™ Eat ae a) ea pe ee Sede Ne ee ee nem ene: The financial information for the financial years ended March 31, 2023 has been extracted from auoited financial ghares of the target company are recanted during such period, nrowided auch - 

oe means issued, ee ts voting ask ae capital of the Target Company. crtament filed with the BSE on May 22, 2023 and for financial year ended an March 31, 2022 and March 31, shares are {raquently traded: 
“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender = 2927 have been extracted from Jarget Company's annual report for financial year 2021-2022 available an BSE har not, , 
their Equity Shares in the Offer, except the Acquirers, Seller (as aerined below) existing members of the promoter Website af wii bseindia. cant, ane ae th ine ee Ee igs eae 

and promoter group of the Target Company and persons deemed to be acting in concert with such parties to the 5, Details of the Ofer E |parameters including, book value, comparable trading multiples, and 95.90 

SPA (as devined befow), pursuant to.and in compliance with the SEBI (SAST) Regulations. 5.1. This Offeris being made by the Acquirers to the Public Shareholders of the Target Company in compliance such other parameters as are customary for valuation of shares of such 
“Working Day” has the same meaning as ascribed to it in the SEB! (SAST) Regulations. with Regulations 3(2) and 3(3) of the SEB! (SAST) Regulations as a result of the SPA pertaining to the companies, 

I. ACQUIRERS, SELLER, TARGET COMPANY AND OFFER: transter of Equity Shares from the Seller to the Acquirers. This Offer has been triggered upon the execution F | tha par share value computed under sub-requiation (5), if applicable Not Applicable™ 

1. Information about the Acquirers of the SPA (1) Acquirer-T had acquired 3.55,910 Equity Shares representing 6.49% of Equity Share Capital and Acquirer-2 
1.1. Kamini Bhupen Vasa (“Acquirer-1") 5.2. The Acquirers have made this Open Otter to acquire up to 14,26.100 (Fourteen Lakhs ‘Twerty-Six had acquired 5,30, 138 Equity Shares representing 9,67 % of Equity Share Capital an March 24, 2023, through 

1.1.1. Kamini Bhupen Vasa, wife of Bhupen Navnit Vasa, is an individual Indian resident aged 771 years, Thousand One Hundred) Equity shares (“Offer Shares") representing 26.00% of Equity Share Capital inter-se transfer (by way of gift) from Sarla Navnit Vasa, 
residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, Gujarat — 380015; of the Target Company (“Offer Size") at a price of €36/- (Rupees Thirty-Six Only) per Equity Share (>) Not Applicable as the Equity Shares are infrequently traded. 
Tal, no.; 9099944021, Email id: bvasa@unicktix-a-form.com, She holds the qualification of Bachelor of hed enc rcs tui Gece fa eee Wate ccatiee Hii (3) Not Applicable since the acquisition is not an indirect acquisition. 
Arts from Gujarat University, SWeeiada roe ean ara i kane ree » Relvabe 1h Gast ih aeeormance Wl 5 The fair value of Equity Shares of the Target Company is 735.90 per Equity Share (Rupees Thirty-Five and 

1.1.2. Acquirer-1 is one of the promoters of the Target Company and holds 5,04, 750 Equity Shares representing eles we) De er POLS ADEE SURES TE a EMS a Paisa Ninety Oty) a8 certitied by Renisteied viluee cA Jigar P Shah, Deectoe of Sea austen ‘opC} Private 
9.20 % of the Equity Share Capital of the Target Company. | ea aie ae ed Limited, (AVE - IBBI/RV-E/06/2021/146) vide certificate bearing LIDIN 23115916BGWHTP2836 dated June 

1.1.3. The net worth of the Acquirer-1 as on dune 01, 2029 is ¥ 8,10,04,008 (Rupees Eight Crore Ten Lakh Four 2 = ‘The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and 29, 21123, having office at 8/801, Gopal Palace, Nr. Shiromani Complex, Nehrunagar, Ahmedabad — 380015; 
Thousand Eight Only) as certified vide certificate bearing unique document identification no. (“UDIN") encumbrances and together with all the rights attached thereto and the Public Shareholders tendering Email: jigarédenvaluation.com. 
231421 78BGUDFL1465 dated June 22, 2023 issued by CA Imran V. Khan, membership no 142178, Pete lpn, mn oO si shall have obtained all necessary consents required by them to sell ¢ in view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity 
proprietor of IVP and Company, Chartered Accountants, firm registration no.: 139005W, having office the Equity shares on the foregoing basis. | | ae ie Share under Regulation 8(2) of the SEB! (SAST) Regulations is the highest of item numbers A to F above 
at 1, Paraskunj, Opp. Golder Tower, Nr Gujarat Samachar, Khanpur, Ahmedabad - 380001, Gujarat; 5.4.  Acquirer- shall be classitied as a promoter of the Target Company along with the exiStirng promoters and e., 735.90 per Equity Share. Accordingly, the Offer Price of £36/- (Rupees Thirty-Six Only) is justified in . 

e-mail — ivpandcompanyagmail.com, promoter group of the Target Company, on the consummation of the SPA and in accordance with the SEB! farms of the SEBI (SAST) Regulations. 

1.2. Nicky Hemen Vasa (“Acquirer-2") (SAST) Regulations and SEB! (LODR) Reguiations. 7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions In the Target | 
1.2.1. Nicky Hemen Vasa, wife of Hemen Navnit Vasa, is an individual Indian resident aged 63 years, 5.5. This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the Company warranting adjustment of relevant price parameters under Reguiation 8(9) of the SEBI (SAST) 

residing af 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmedabad, Gujarat - 380015; SEBI(SAST) Regulations. Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, 
Tel. no.: 9327053214, Email id: hvasagpunickiix-a-form.com, She holds the qualification of Bachelor of 5.6. ‘This is not a competitive offer in terms of Regulation 20 of SEB! (SAST) Regulations. stock split, consolidation, etc, where the record date for effecting such corporate actions falls prior to 3 
Arts from Gujarat University, 5.7. This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the Working Days before the commencement of the Tendering Period of the Offer, in accordance with Regulation 

1.2.2. Acquirer-2 is one of the promoters of the Targel Company and holds 6,76,990 Equity Shares representing Target Company. (9) of the SEBI (SAST) Regulations. 

12.34 % of the Equity Share Capital of the Target Company. . 5.8. The Acquirers intend to retain the listing status of the Target Company and no delisting offer is proposed 8. In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the Offer 
1.2.3. The net worth of the Acquirer-2 a8 on June 01, 2023 is % 7,73,07,835 (Rupees Seven Crore Seventy- to ba made. period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offar Price will be 

Three Lakh Seven Thousand Eight Hundred Thirty-Five Only) as certified vide certificate bearing UDIN : revised upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation 
23142178BGUDFMB773 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 7" baited i Gane ei oie tre Untebiny ta Unere: are NO 'StalMioTy “ang. Other anprevais (8) of the SEBI (SAST) Regulations. However, Acquirers shall not acquire any Equity Shares of the Target 

: acs ying Transaction contemplated under the SPA or to : : ss ; , : 
proprietor of LMP and Company, Chartered Accountants, firm registration no.: 139005W, having office complete this Open Offer ather than ag indicated in Part VI (Statutory and Other Approvals) below Company atter the third Working Day prior to the commencement of the Tendering Period and until ihe expiry 
al 1, Paraskun|, Opp. Golder Tower, Ne Gujarat Samachar, Khanpur, Aimedabad - 380001, Gujarat: 1 Wy hy le tof the Publ hal era of the Tendering Period, 
e-mail — ivpandcompany@gmail.com. 9.10. ie pa = ee “ives a Epa alli Da la 9. lithe Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the 

1.3. Priyank Hemen Vasa (“Acquirer-3") other approvals os ‘newsreel nay to complete this 0 as Offer 0 — my tendering period at a price higher than the Offer Price, then the Acquirers shall pay the differance between 
1.3.1. Priyank Hemen Vasa, is a son of Hemen Naynit Vasa and Acquirer-2 who is an individual Indian resident ; sai nee the highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been 

aged 30 years, residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Ahmadabad, 9.11. in terms of Reguiation 23 of the SEBI (SAST) Regulations, in the evel for reasons outside the reasonable accepted in the Offer within sixty days from the date of such acquisition. However, no such difference shall be 
Gujarat — 380015; Tel. no.; 9925031011, Email id: pvasa@unickfix-a-form.com. He holds the OTE Oe ACIDE a, Te: BENG Serseet ea OP St Be AL OE are yf ee nee ey Cee paid in the event that such acquisition is made under another open offer under the SEB! (SAST) Regulations, 
qualification of Bachelor of Engineering in Printing Technology from Manipal Institute of Technology. He Approvals) below or those which become applicable prior to completion of the Open Offer are not receiveU, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open | 
has an experience of more than 10 years in the field of printing and labeling. then the Acquirers shall have the right to withdraw the Cpen Offer. In the event of such a withdrawal of market purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of 

1.3.2. As onthe date of this DPS, Acquirer-3 does not hold any Equity Shares of the Target Company and is not hole etre ator clu flrs abuse Nebel poe ce dt Equity Shares of the Target Company in any form. 
shown a part of promoter and promoter group of the Target Company. Acquirer-3 is a whole-time director “hal oar cre oral leAeT Reach stating TNE DROLNES IO ANE WHEE A ECCONEINCE WIE 4Q) Tg Acquirers are permitted to revise the Offer Price upward at any time up to one Working Day prior to 
af the Target Company and associated with the Target Company from September 01, 2014. _, Tae (2) of the i \ST) eee — the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI 

1.3.3. Acquirer-3 will be classified as a promoter of the Target Company along with the existing promoters and 7-12 AS on the date of this DPS, the Acquirers do not have any plans to dispose-off or otherwise encumber (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make further 

promoter group of the Target Company, on the consummation of the SPA and in accordance with the Dat yhooe cruie tay hice@ ewe: oie eas ti begead an aed deposits into the Escrow Account, make a public announcement in the same newspapers where the original 
: BI (Listi igati ischos ions he : uw cate Pie Detailed Public Statement has been published and simultaneously inform SEBI, BSE and Target Company at 

rENiMiaet REPROD SUR PSHE RR SIRE) ea ee assel of the Target Company is to be sold, disposed-off or otherwise encumbered other than in the its registered office of such aie ' ? eae 
: poke se ‘ ordinary course of business. the Acquirers undertake that they shall do so only upon the receipt of the : , Ba ; Sine. in isinn i : 

an or Ps MOTE SL Ne ea Mes Ge OE AINE IY tose) sre reciever og rece Saleen prior approval of the shareholders of the Target Company, by way of a special rasolution passed by postal | ee shai ae S encnak ea ae s : ie Sa ater eae - ate “! oL 
akn Ninety-Three Thousand Six Hundred Eighty Only) as certified vide certificate bearing UDIN ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable cee ches a : me belle eer Da Se ea appara 2314217 8BGUDFNT 195 dated June 22, 2023 issued by GA Imran ¥. Khan, membership no.: 142178, facie en a veranlhad provisions of SEB! (SAST) Regulations which are required to be fulfillad for the sabd revision in the Offer Price 

proprietor of LP and Company, Chartered Accountants, firm registration no.: 129005W, having office ee : ce fi cae or Offer Size. 
at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad - 380001, Gujarat; 9:75. All the Equity Shares validly tendered by the Public Shareholders In this Open Offer will be acquired bythe =, FINANCIAL ARRANGEMENTS: 

e-mail — ivpandcompany gmail.com. Acquirers in accordance with the terms and conditions set forth in this DPS and those which willbe Set 4 Tha total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the 
2. Joint Undertakings / Confirmations by the Acquirers: out in the LOF to be sent to all Public Shareholders in relation to this Offer. . acquisition of up to 14,26,100 (Fourteen Lakhs Twenty-Six Thousand One Hundred) Equity Shares from 
2.1, While Hemen Navnit Vasa and Bhupen Navnit Vasa being promoters may be deemed to be acting in 14. Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers wall hold 45,78,240 all the Public: Shareholders of the Target Company at an Offer Price of 36 (Rupees Thirty-Six Only) per 

concert with the Acquirers in tarms of Regulation 2(1)(q)(2) of the SEBI (SAST) Requiations ("Deemed (Forty-Five Lakhs Seventy-Eight Thousand Two Hundred Forty) Equity Shares representing 83.47 % of the Equily Share is 25,13,49,600/- (Rupees Five Crore Thirteen Lakh Thirty-Nine Thousand Six Hundred only) 
PACs"), however, such Deemed PACS are not acting in concert with the Acquirers for the purpose of this Equity share Capital of the Target Company as on the tenth Working Day after the clasure of the Tendering (“Maximum Consideration”). 
Cpen Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations. Period. The promoter and promoter group along with the Acquirers will hold 53,51.500 (Fifly-Three Lakh 2 {n aecordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have 

Shareholding in TC Target Gompany. ("Escrow Agreement") and have opened an escrow account under the name and style of “Unick — Open 

Name Relationship / Association a 7 §.15. The Offer (assuming full acceptance to the Offer Size) will result in the minimum public shareholding Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with the requirements 
— ath No. of Shares In (MPS) to fall below 25% of Equity Share Capital of the Target Company in terms of Regulation 38 of of Regulation 17 of the SEBI {SAST) Regulations, the Acquirers have deposited in cash an aggregate of 

Hemen Navnit Vasa Promoter 3,00,510 3.46 the SEBI (LODR) Regulations, read with Rule 19A(1) of the Securities Contracts (Regulations) Rules, #1,30,00,000/- (Rupees One Grore Thirty Lakhs Only) in the Escrow Account which is more than 25 % of 
Bhupen Navnit Vasa Promoter 472,750 8.62 1957 ("SCRA"). lf the MPS falls below 25% of the Equity Share Capital, the Acquirers will comply with the total consideration payable in the Offer, assuming full acceptance. In terms of tha Escrow Agreement, 

Total 7,739,260 14.10 provisions of Regulation 7/4) of the SEB! (SAST) Regulations to maintain the MPS in accordance with the the Manager to the Offer has been authorized by the Acquirer to operate the Escrow Account in accordance 
2.3. The Acquirers have not acquired any Equity Shares of the Target Company between the date of PA ie., SGRR and the SEBI (LODR) Regulations with the SEBI (S457) Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a 

June 22, 2023 and the date of this DPS. 5.16. The Acquirers shall not be eligible to make a voluntary delisting offer under the SEB! (Delisting of Equity confirmation letter dated June 27, 2023, 

2.4. The Acquirers are not part of any group: shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of completion of §=3. ‘The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow Account 

2.0, The Acquirers undertake that they will not sell the Equity Shares of the Target Company held by them the Offer period as per regulation 7(5) of SEB! (SAST) Regulations. in terms of the SEBI (SAST) Regulations, 

during the Offar Period in tarms of regulation 25(4) of the SEB! (SAST) Regulations. 5.17. The Manager to the Offer, does not hold any Equity Shares in the Target Company as on the date ofthis 4. CA Imran V. Khan. (membership no. 1421 78) proprietor of LM and Company, Chartered Accountants 
06. Acquirer-1 and Acquirer-2 are the promoters of the Target Company and are interested to the extent of their DPS. The Manager to the Offer furthver declares and undertakes notto deal on ifs own account inthe Equity (firm regestrabon no. 1 S9005W) hawing is office at 1 Faraskunj, Opp. Golder Tower, Ne Gujarat Samachar, 

shareholding / voting rights in the Target Company and the Underlying Transaction (a5 defined below), Shares of the Target Company during the Offer period. Khanpeur, Ahmedabad = 360001, Gujarat e-mail lvpandcompany@gmail.com, vide certificate bearing 

as detailed in Section Il (Background to the Offer), that has wiggered this Open Offer. Acquirer-3 being "I BACKGROUND TO THE OFFER: UDIN 2314217 BBGUDFO7243 dated June 22, 2023 has Certified that the Acquirers have sufficient resources 

an immediate relative of Acquirer-2 and Hemen Navnit Vasa, who are promoters of the Target Company, 17, As on the date of this DPS, the total promoter shareholding is 19,55,000 Equity Shares, representing _ Meet the fund requirement for the obligation under the Open Offer, a 
is interested tothe extent of their shareholding / voting rights in the Target Company and the Underlying 35.64% of the Equity Share Capital of the Target Company. The Acquires are the current promoter ofthe 9 The Acquirers have adequate financial resources and nave made firm financial arrangements for financing 
Transaction as detailed in Section II (Background fo the Offer}, that has triggered this Open Offer. Target Company and collectively hold 11.81.740 Equity Shares, representing 21.54% of the Equity Share the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST) 

2.7. The Acquirers have no relationship with the Seller Capital of the Target Company. Other members of the Promoter Group (who are Deemed PAGs) hold titanate The ae ia will be le See See es couch investments 

2.8, The Acquirers have undertaken that if they acquire any further Equity Shares of the Target Company during lag he aa mig ig al esa cg i ln a sl sls vs eld el ane ee 
the Offer period, they shail disclase such acquisition to the Stock Exchange where the Equity Shares of 2. | The Acquirers have entered into the Share Purchase Agreement (“SPA") with the Seller and the Target §- Based onthe above and in the light of the escrow arrangements, the Manager to the Offer Is Satisfied (a) about 
the Target Company are listed and to the Target Company at its registered office within 24 hours of such Company on June 22, 2023, for acquisition of 19,70,400 (Nineteen Lakhs Seventy Thousand Four -—=-*the adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers 
acquisition in compliance with Regulation 18/6) of the SEB! (SAST) Reguiations. Further, they have also Hundred) Equity Shares (“Sale Shares”) of 710/- each representing 35.92 % of the Equity Share to implement the Open Otter in accordance with the SEBI (SAST) Regulations, (bh) thal firm arrangements for 

undertaken that they will not acquire any Equity Shares of the Target Company during the period between Capital of the Target Company at a price of €20 (Rupees Twenty only) per Equity Share aggregating to Payinent Gough Yernmene pe nee nan putin sare by the Aequmrers 10 TLiNm thelr Obligawons in resaBon 
three Working Days prior to the commencement of the Tendering Period and until the closure of the 73,94,06,000 (Rupees Three Grore Ninety-Four Lakhs Eight Thousand Only), subject to the terms and to the Offer in aCCUrEMICS wilh the SEB! (SAST) Reguiabons. = 
Tendering Period as per Regulation 18(6) of the SEBI (SAST) Regulations. conditions a8 mentioned in the SPA ("Underlying Transaction"). 7. Incase of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the escrow 

2.9. As of the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities, interms of 4. Post consummation of the Sala Shares and assuming full acceptances in the Offer, the promoter a ea shall be made by the Acquirers to ensure compliance with Regulation 18(5) of 
directions issued by SEBI under Section 118 of the Securities and Exchange Board of India Act, 1992, as shareholding will reach to 53,51,500 Equity Shares representing 97.57% of the Equity Share Capital of the BSEo verses Demaiae ey 
amended (“SEBI Act") or any other requiations made under the SEBI Act. Target Company. The Acquirers, who are the members of promoter group will collectively hold 45, 78,240 VI. STATUTORY AND OTHER APPROVALS: 

2.10, The Acquirers are not categorized as a willful detaulter by any bank or financial institution or consortium Equity Shares representing a3.47 * of the Equity Share Capital of the Target Company as on the tenth 1. As on the date of this OPS, to the best of the knowledge of the Acquirers, there are no statutory or other 
thereof, in accordance with the guidelines on willful defaulters issued by the RBI, in terms of Regulation working day after the closure of the Tendering Period. approvals required to complete the Open Offer. f any other statutory approvals are required or become 
2/1)(ze) of the SEBI (SAST) Regulations. 4, The salient features of the SPA are as follows: applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory 

2.11, The Acquirers are not categorized / declared as a fugitive economic offender under Section 12 of the 4.1. The Seller has agreed to sell 19,70,400 Equity Shares representing 35.92% of the Equity Share Capital of approvals. tet 

Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1) (ja) of the SEBI (SAST) the Target Company and transfer to the Acquirers and the Acquirers have respectively agreed to purchase 2 _In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in this DFS 
Regulations. the same. pees se SS Seas ; aged of the on a are a Ce Peete ig 

a, Information about the selling shareholder (Seller): 42. The Purchase Consideration bee by the ACURA to the seller for ihe Sale shares shall beat the aly i enue ae ; se cued of the Open 0 ‘ee tic acuaiere trough the Manage ia within 2 Working 

44, The details of the Seller is as under: of € 20 (Rupees Twenty onfy) per share. The Purchase consideration shall be paid in cash throwgh normal ees : ue 
Whether the Name of the Shareholding / Voting banking channels to the Seller by the Acquirers. No other consideration either in kind of cash is to be paid reese ee eda a he on Gee ene Stating the grounds for the withdrawal 

lari Fer inhte heir Seller. ir poo |) 
Seller is part of | Stock Exchange Rights before the ein sy -—: 3. The Offer is subject to receiving the necessary approval(s), if any, from Reserve Bank of India, under the 

Name | Registered Address | Group | ‘the Promoter | where its shares Underlying Transaction | 4.9 i sale and ee eee te are subject ai = ‘the Parties with thelr respective Foreign Exchange Management Act. 1999 and subsequent amendments thereto, for acquiring Equity Shares 
Group arelisted [No.of Shares) % i nie tae 7 : : : begun ec oe ae pian, ; tendered by non-resident shareholders, if any, 

iy Kempson way, Bury B Sale aN PUFCHASE OF INE ale oTArBS Sha DB UNCRTAREN Dy ING BNET and Ine ACQUITEFS, aS AN OM = 4 Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall completa payment of 
Ce St. Edmunds, Suffolk, | 4) « No Notlisted on any | 4a 29 agg | 95.99 EERE aT SEN SE RSE STEHT 26) BERBER EET oe Chats HC ESC consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders 
Limited IPaer AR, England, stock exchange. 3. The main object of this acquisition i to acquire majority shareholding and voting right over the Target whose documents are found valid and in order and are approved for acquisition by the Acquirers. 

United Kingdom. | Company. The Acquirers intend to continue the existing line of business of the Target Company of May 5 Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirars 

19,70,400 | 35.92 diversify its business activities in future wath the prior approval of shareholders. However, depending on shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other 
9.2, The Seller is a company incorporated in England, United Kingdom. There has been no change in the name the requirements and expediency of the business situation and subject to the provisions of the Companies approvals are required in order to complete this Open Offer. 

Act. 2073, Memorandum and Articles of Association of the Target Company and all applicable laws, rules é. of Seller sinee its. incorporation. ee er 
and reguiations, the board of directors of the Target Company will take appropriate business decisions 

In case of delay in receipt of any statutory approval(s} bacoming applicable prior to compietion of the Offer, 
3.4, Upon completion of the sale and purchase of the Sala Shares (a5 defined below) under the SPA, Seller will Enees ; ; SEBI may, if satisfied thal the delay in receipt of requisite approval was not due to any willful default of neglect 

not held any Equity Shares in the Target Company. from time to time in order to improve the performance of the Target Company. on the part of the Acquirers to diligently pursue the application for the approval, grant extension of time to 
34, The Selleris not prohibited by SEBI from dealing in securities, in terms of directions issued under Section IM. SHAREHOLDING AND ACQUISITION DETAILS: the Acquirers for payment of consideration to the Public Shareholders of the Target Company who have 

The current and proposed shareholding of the Acquirers in the Target Company and the details of their 
acquisition are as follows: 

accepted the Offar within such period, subject to the Acquirers agreaing to pay interest for the delayed period 11B of the SEBI Act or under any other Ragulations made under the SEB! Act ! 
as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on 4. Information about the Target Company   

  

  

  

  

  

  

  

  

                    
  

  

  

  

  
  

  

  

4.4. The Target Company was incorporated on March 18, 1993, as “Unick Fix-A-Form and Labels Limited Details Acquirer-1 Acquirer-2 Acquirer-3*! account of willful default by the Acquirers in obtaining the requisite approvals, Regulabon 17(9) of the SEBI 
as a public limited company under the Companies Act, 1956 pursuant to a certificate of incorporation No. 600) No. i) No. ay tt (SAST) Reguiations will also become applicable and the amount lying in the escrow account shall become 

dated March 18, 1993 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the "RoC'). [Equity Shareholding as onthe PAdate | 504,750 | 9.20 | 676,990 | 12.34 | Ni Nil NUNES . - 
The Target Company received its certificate of commencement of business on March 24,1993 fromthe Equity Shares agreed to be acquired | | 7. There are no conditions stipulated in the SPA between the Seller and the Acquirers, the meeting of which 
Ret. Subsequently, the name of the Target Company was changed to “Lhniek Fix-4-Form and Printers under SPA 9,85,200 17.96 705,200 12.86 2,60,000 5.10 would be outside the reasonable control of the ACgUIFErs and in view of which the Offer might be withdrawn 

Limited” and fresh certificate of incorporation consequent to the change of name dated October 12, [Equity Shares acquired between the PA SP ae ea Ty —— under regulation 23(1)(c ) of the SEBI (SAST) Regulations. 
1994 was issued by the RoC. The Corporate Identification Number ("CIN") of the Target Company is | date and the DPS date Nil Nil Ni Mil Mil Nil | Wil, TENTATIVE SCHEDULE OF ACTIVITY: 
L?5200G)19939PL001791 58, ; red in tt ; ; ivity , * 

4.2. The registered office of the Target Company is situated at Block No. 472, Tajpur Road, ey Shares fo be acquired inthe open) 743.950 | 13.00 | 7.13,050 | 13.00 Mil Nil epee eran Actieity nee aa 
Changodar, Tal. Sanand, Dist. Anmedabad, Gujarat - 382213, India; Tel. No.: 9978931303/04, Email id: [Post Offar Shareholding SES Leena eer eet 
info@unickix-a-form.com, website: https,//unickfix-a-form.comy (Qn diluted basis, as on 10° working! 22,03,000 | 40.16 | 20,95,240 | 38.20 | 2,80,.000| 5.19 | [Publication of this Detallad Public Statement In newspapers Friday, June 30, 2023 

4.3. The Target Company is engaged in the business of manufacturing diverse range of packaging forms | day affer closing of tendering period) Last Date of filing of Draft Letter of Offer with SEBI Friday, July 07, 2023 
which include multi-page labels (“Fix-A-Form labels"), cartons, leaflets, and other labels along with = 7 Assuming full acceptance under the Offer Last date for Public Announcement for competing offer Friday. July 21, 2023 
printing solutions. The Target Company and the Seller had entered into technical collaboration agreement Acquirer-3 does not hold any Equity Shares of the Target Company as on the date af this DPS. Last date for receipt of comments from SEBI on the draft letter of offer Friday, July 28, 2023 
for mutual advantage and benelits on March 21, 2002 for a period of eight years and was extended for se identified Date** Tuesday, August 01, 2023 
a period of seven years wef April 1, 2070 till April 1, 2017, by which the Target Company was granted ‘'V. OFFER PRICE: . : : 
licanse to manufacturer and produce Fix-4-Form labels under the terms and conditions as setforthinthe 1. The Equity Shares of the Target Company are listed on BSE, (security code: 541503, security symbol Last date for dispatch of the Letter of Offer to the Public Shareholders Tuesday, August 08, 2023 

sald agreement. “UNICK™ } Last date of publication by which a committee af independent directors of 

4.4. The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol: UNICK, 2, The trading turnover in the Equity Shares of the Target Company based on trading valume during the twelve | “8 Lat Company is required to give its recommendation to the Public) ‘Thursday, August 10, 2023 
Secumty Gode: 541503). The ISIN of the Equity Shares is INE250G01010, calendar months prior to the month of PA (he. June 01, 2022 to May 31, 2023) is as given below: Shareholders of the Target Gompany for this Offer - - 

4.5. The authorized share capital of the Target Company is 720,00.00,000 (Rupees Twenty Crore Only) Stock | Total no. of Equity Shares traded during the | Total no. of listed | Trading lurnover (as % of Last date for upward revision of the Offer Price and/or the offer Size_ Friday, August 11, 2023 
comprising of 2.00,00,000 (Two Crore} Equity Shares of face value of 10/- each, The Equity Share | Exchange {twelve calendar months prior to the month of PA| Equity Shares _|total Equity Shares listed)! | Dté of publication of opening of Open Offer public announcement in the) Aaanday August 14, 2023 
Capital of the Target Company is %5,48,50,000 (Rupees Five Crore Forty-Eight Lakhs Fifty Thousand [gsr | imited 4.29 748 54.85 ,000 7 aay, newspaper in which DPS has been published 
Only) comprising of 54,85,000 (Fifty-Four Lakhs Eighty-Five Thousand) Equity Shares of face value of Date of Commencement of Tendering Period (“Offer opening Date”) Thursday, August 17, 2029 

                    
= 10/- each. (Source: www. bseindia.com | 

Tinanc ialaxp. Pp in 

(Continued next page...)|
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@ MD & CEO SAYS IN ANNUAL REPORT 

HDFC Life to adapt to taxation change 
MITHUN DASGUPTA 

Kolkata, June 29 
  

HDFC LIFE INSURANCE 

believes that it should be able to 
“swiftly adapt” to the change in 
taxation on income from high- 
ticket,non-linked life insurance 

products. 
“The government, in the 

Finance Bill 2023, removed the 

exemption of tax reliefon matu- 
rity proceeds of policies with 
more than *5-lakh annual pre- 
mium. We believe that we shall 
be able to swiftly adapt to this 
change based on our track 
record of delivering sustained 
performance through multiple 
changes in the past — change in 
ULIP guidelines in FY2010-11, 

open architecture in FY2017- 
18,amendment to taxation on 
ULIPsin FY2020-21,” MDand 

CEO Vibha Padalkar said in the 
annual report for 2022-23. 

Padalkar said the company 
has initiateda technology trans- 
formation exercise with the 
objective of building ‘intelligent 
systems and platforms for 
insurance reimagination, chris- 
tened INSPIRE. 

A new-age enterprise and 
data architecture will be built to 
enhance the insurer's go-to- 
market capabilities and further 
improve the overall customer 
experience. 

“Wewillcontinue to increase 
our investments in technology 
and distribution, including our 

  

resulting in an improved cus- 

We will continue to 

increase our investments 

in technology and 
distribution, including our 
proprietary channels to 

take advantage of digital 
opportunities. 

VIBHA PADALKAR 

MD AND CEO 

proprietary channels to take 
advantage of digital opportuni- 
ties and achieve our growth 
objective. We anticipate invest- 
ments in Project Inspire over 

  

   

      

      

  

FY24 and FY25 will make us 
agile and future-ready by pro- 
viding a 360-degree view of our 
customers and seamless inte- 
gration with new partners, 

tomer experience and higher 
productivity across channels,” 
she said. 

“We should expect deeper 
engagement within the group 
entities, leading to greater cross- 
sell opportunities and long- 
term value creation forall stake- 
holders,’ HDFC Life chairman 

Deepak Parekh said in the 
annual report. “The life insur- 
ance penetration in India is still 
low. Therefore, we believe that 

the long-term growth story for 
the life insurance sectorremains 
intact and our focus remains on 
catering to diverse needs of our 
customer base, while delivering 
sustainable profitable growth,” | 
Parekh said. 

MEGHNA SINHA 

Mumbai, June 29 
  

ICICI SECURITIES ON Thurs- 

day said itwill delist and become 
a wholly owned subsidiary of 
ICICI Bank. As of March 2023, 

ICICI Bank held a 74.85% stake 
in ICICI Securities. The acquisi- 
tion is likely to be completed in 
the next 12-15 months after 
receiving various regulatory 
approvals. 

Public shareholders will be 
allotted 67 equity shares of 
ICICI Bank for every 100 
shares of I-Sec. The share 

Public shareholders 

will be allotted 67 equity 

shares of ICICI Bank for 

every 100 equity shares 

of ICICI Securities 

exchange ratio has been deter- 
mined based on the valuation 
report by independent val- 
uers, and is in compliance with 
Sebi's delisting regulations. 
ICICI Bank said the securities 
broking business is inherently 
cyclical as it depends on the 
macroeconomic environment 

ICICI Bank approves 
ICICI Sec delisting 

and buoyancy in the equity 
markets. 

The bank also said it has 
strong financial position and 
does not require additional 
infusion. Its market capitalisa- 
tion as on June 23, 2023 was 

~6.5 trillion. With this, public 
shareholders of I-Sec will get 
access to a much larger and 
more diversified business with 
greater stability in revenue. 
“ICICI Securities' public share- 
holders would also receive a 
more liquid stock, which is 
owned by public shareholders’, 
said the I-Sec filing. 
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of e-voting 

evoting.kfintech.com. 

Participant. 

Telangana India -500 032. 

and RTA. 

addresses in due course. 

Place: Bengaluru 
Date: June 350, 2025   
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1a Better Life 

UJJIVAN SMALL FINANCE BANK LIMITED 

CIM: LAS LOK A201 OPLC M2162 

Registered Office : Grape: Garden, No. 27, 3rd A Cross, 18th Main, oth Block, 

Koramangala, Bengalury 360 085 Plrome: +9) S407 1 2121; 
Email: corporatesecretarial @ujjivan.com , Webslte: wwwuujjivansth.in 

OUP Ear ee el eB | 

VIDEO CONFERENCING/OTHER AUDIO-VISUAL MEANS 

  

1. The 7th Annual General Meeting ("AGM or Meeting”) of the 

members of Ujjivan Small Finance Bank Limited ("Bank") will 
be held on Friday, July 28, 2023 at 05: 00 RM_IST through Video 

Conferencing ('VC*) / Other Audio Visual Means ((OAVM") in 
compliance with applicable provisions of the Companies Act, 
2013 and rules made thereunder read with relevant General 

Circulars issued by MCA and SEBI, to transact the businesses 
that will be set forth in the Notice of the Meeting. 

2. The Notice of the AGM and the Annual Report for the 
FY¥ 2022-23 will be made available on the website of the Bank 
at www.ujjivanstb.in, website of the Stock Exchanges at 

www. bseindia.com and www.nseindia.com, and on the website 

agency, ‘“KFin Technologies Limited’ — at 

3. Members will have an opportunity to cast their votes 
remotely on the business items set forth in the Notice of the 

AGM through electronic voting system or through e-voting 

system during the meeting. The manner of remote e-voting for 
members halding shares in dematerialized mode and physical 

mode shall be provided in the Notice to the members. 

4. In compliance with the above Circulars, electronic copies of 
the Notice of the AGM and Annual Report for the FY 2022-25 

will be sent to all the members whose email IDs are registered 
with the Depository Participant(s). 

5. Shareholders who wish to register their email address,bank 
account mandate may follow the below instructions: 

Demat mode - Register/update the details in your demat 
account, as per the process advised by your Depository 

Physical mode - Register/update the details in prescribed 
Form ISR-1 and other relevant forms with the Bank’s Registrar 

and Transfer Agent (RTA), KFin Technologies Limited, through 
‘In Person Verification’ (IPV) or through hard copies which are 
sel-attested, which can be shared on the address - Selenium 

Building, Tower-B, Plot No 31 & 32, Financial District, 
Nanakramguda, Serilingampally, Hyderabad, Rangareddy, 

6. The Board of Directors of the Bank has recommended a final 

dividend on the equity shares at the rate of 5% ie. Rs.0.5 per 

share for the FY 2022-23. The record date for this purpose is 

July 14, 2023. The final dividend, once approved by the 
shareholders in the ensuing AGM, will be paid within 30 days of 
the AGM, electronically through online transfer mode to those 
shareholders who have updated their bank account details. 

Accordingly, members holding securities in Demat mode 
are requested to update their bank details with their 
depository participants. Members holding securities in 

physical form may send a request for updating their bank 
details to the RTA. Further, for the details pertaining to Tax 

Deductible at Source, we request the relevant shareholders to 
refer to our AGM notice that will be dispatched and also will be 
made available on the website of the Bank, Stock Exchanges 

7. The Notice of the Meeting and Annual Report for the 

Financial Year 2022-23 shall be sent to the members in 
accordance with the applicable laws on their registered email 

For UJJIVAN SMALL FINANCE BANK LIMITED 

Sd/- 
Sanjeev Barnwal 

Company Secretary and 

Head of Regulatory Framework     

(Contrived (rom prewidus page...) 

  

KAMDHENU VENTURES LIMITED 
Le ei] ee mete leg 

Regd. Office: 2nd Floor, Tower-A, Building No. 9, DLF Cyber City, 

Phase-Ill, Gurugram, Haryana-122002, Phone: 0124-4604500, 
E-mail: co@kamdhenupaints.com 
Pico eae uutel etal ar | peat eu) 

NOTICE FOR THE ATTENTION OF THE SHAREHOLDERS OF KAMDHENU VENTURES LIMITED 
REGARDING THE 02/2023-24 EXTRA-ORDINARY GENERAL MEETING TO BE HELD THROUGH VIDEO 

CONFERENCING (VC) /OTHER AUDIO VISUAL MEANS (OAVM) AND EVOTING INSTRUCTIONS. 

NOTICE is hereby given that the 02/2023-24 Extra-Ordinary General Meeting ("EGM”) of members of Kamdhenu 
Ventures Limited ("Company") will be held on Monday, 24th July, 2023 at 11:00 A.M. (IST) through Video 
Conferencing (VC") / Other Audio Visual Means ("OAVM") in compliance with the applicable provisions of the 
Companies Act, 2013 ("Act") and Rules made thereunder and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations’) read with General Circulars and Notifications issued by 
the Ministry of Corporate Affairs ("MCA") and Securities and Exchange Board of India [SEBM) (collectively referred 
to a5 "Relevant Circulars”), to transact the special businesses as setout inthe Notice ofthe ESM. 
Members participating inthe EGM through the VC / O4VM facility shall be deemed to be present at EGM and their 
presence shall be reckoned for the purpose of quorum under Section 103 of ihe Companies Act, 2013. 
In compliance with the Relevant Circulars, the electronic copies of Notice of the EGM along with explanatory 
statement and other documents required to be attached thereto, have been sent through email on Friday, 30th June, 
2023, to all the Members of the Company whose email addresses are registered with the Company / Depositary 
Participant(s)as on the cut-off date ie. Friday 23rd June, 2023. 
The Notice and other documents ara also made available on the Company's website at waa karmdhenupaints.cam 
and on tha website of the Stock Exchanges, i.e., BSE Limited and National Stock Exchange of India Limited at 
wwiw.bseindia.com and www.nseindia.com, respectively and on the National Securities Depository Limited 
NSDL") website at www.evoling.nsdl.com. 
The Company has engaged the National Securities and Depository Limited, as the authorized agency, for providing 
the facility to the members of the Company to cast their votes electronically through the electronic voting (remote e- 
voting and e-voting during the EGM) facility provided in a secured manner, in compliance with the provisions of 
Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 (as amended), and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (as amended) and ihe Company has also engaged Mas Services Lid, a SEBI registered 
intermediary which will provide the plationn for convening the meeting through Video Conferencing and will alsa 
handle and supervise the entire process of holding the meeting through Video Conferencing, e-voting, and 
processing of data relating to the meeting and voting, etc. 
Any person whe acquires shares of the Gampany and become member of the Company after dispatch of the Notice 
of EGM and holding shares as on the cut-off date for e-voting ie. Monday, 17th July, 2023, may obtain the User ID 
and password in the manner as provided in the Notice of ihe EGM, which is available on Company's website 

WAN kamodhenupaints.com and e-voting website of NSOL at www.evoting.nsdl.com. Such members may cast their 
voles Lesing the e-voting instructions, inthe manner specified by the Company in the Notice of EGM. 

£ 

_KAMDHENU 
# PAINTS 

   

  

  

      

  

Instruction for remote e-voting and e-voting during EGM: 
  

a) In compliance with Section 106 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014, Secretarial Standards - 2 on General Meetings issued by the Institute of Company 
Secretaries of India and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, the members of the Company are provided with the facility to cast their votes on all resolutions 
sat forth in the Notice of EGM using electronic voting system (“Remote E-voting’) provided by NSDL. Shareholders 
have option to cast their vote using tne Remote E-voting or E-voting during the EGM ("Instapoll”). The process for 
remote e-voting and e-voting by Instapoll by members holding shares in dematenalized mode, physical mode and 
for members who have not registered their email addresses is provided in the Notes of the Notice of the EGM. 
The Cut-off date for determining the eligibility of Shareholders for E-votingis Monday 17th July, 2023. 
b) The remote e-voting facility will be available during the following voting period: 
  

Commencement of remote e-voting 9:00 A.M. (IST) on Friday 24st July, 2023 
End of remote e-voting 5:00 P.M, (IST) on Sunday 23rd July, 2023 

The remote e-voting will not be allowed beyond the aforesaid date and time and the remote e-voting module shall ba 
forthwith disabled by NSOL upon expiry of the aforesaid period. 
c) The members who have cast their vote(s) by remote e-voting may also attend the EGM but shall not be entitled ta 
cast their vote(s) again al tha EGM., Once the members have casted their vole on a resolutions, whether partially or 
otherwise, then the same shall not be allowed to be change subsequently. 
d) The voting rights of the members shall be in proportion to their shares of the paid up share capital of the company 
as on cut-olf date i.e Monday 17th July, 2023. 
@) Information and instructions including details of User ld and Password relating to e-voting have been sent to the 
members through e-mail, The same login credentials should be used for attending the EGM through VC / OAVM. 

  

        

AN OFFER OF SECURITIES FOR SALE IN ANY JURISDICTION, INCLUDING THE UNITED STATES} 

6 BHAKTI GEMS AND JEWELLERY LTD 
Corporate Identification Number (CIN); L36910GJ2010PLC060064 

Cur Company was originally incorporated as "Bhakti Gems and Jewellery Private Limited” on March 30, 2010 under 
the Companies Act, 1966 vide certificate of incorporation issued by the Registrar of Companias, Gujarat, Dadra and 
Nagar Havelli. Subsequently, Our Company was converted in to a public company and consequently name was 
changed to “Bhakti Gems and Jewellery Limited* vide fresh certificate of incorporation dated January 18, 2017 
issued by Registrar of Companies, Ahmedabad, Gujarat. 

Registered Office : FF 2, 4131 Kalp Bhakti House, Ne. Narayan Society, fh. Axis Bank, CG. Road, Ahmedabad, 
Gujarat - 380009; Tel. No. +079-26427701; Email : compliancebhaktifngmail.com: Website | www bhaktijowellery.cam: 

Contact Person: Mr. Akshay Sevantilal Mehta, Managing Director 
PROMOTER OF THE COMPANY: MR. AKSHAY SEVANTILAL MEHTA AND MRS. VARSHABEN AKSHAY MEHTA 

ISSUE OF UPTO 50,13,173 (FIFTY LAKH THIRTEEN THOUSAND ONE HUNDRED SEVENTY THREE} FULLY PAID UP EQUITY 
SHARES WITH A FACE VALUE OF Rs.10 EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF 
Rs, f2/- (RUPEES TWELVE ONLY} EACH INCLUDING A SHARE PREMIUM OF Rs.2/- (RUPEE TWO ONLY) FER RIGHTS 

EQUITY SHARE ("ISSUE PRICE’) FOR AN AGGREGATE AMOUNT UP TO Rs. 6,07, 58,07 6/- (RUPEES Six CRORE ONE LAKH 
FIFTY EIGHT THOUSAND SEVENTY SIX/ON 4 RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 2 (TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE 
ELIGIBLE EQUITY SHSREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY 3157 MAY, 2023 (THE "ISSUE"). THE 
ISSUE PRICE FOR THE RIGHTS EQUITY SHARES [5 1.2 TIMES THE FACE VALUE OF THE EQUITY SHARES. 

BASIS OF ALLOTMENT 
The Board of Directors OF Bhakti Germs And Jewellery Lid., wishes to thank all applicants for iheir response to the Issue 

which opened for subscription on 09th June, 2029 and closed an 20th June, 2023 and the last date for an market renunciation 
was 14th June, 2023. Gul of a total of 567 Applications received 176 were rejected on Technical Grounds. The total 
number of valid Applications raceived were 389 for 61,172,924 Equily Shares, which was 121.93% of the total issue iin 
tarms-of the number of Equity Shares applied, The Basis of Allotmant was aporoved in consultation with BSE, the 
designated stock exchange on 26th June, 2023 The Board of Directors of the Company al its meeting held on 26th June, 
2023, approved the issue and alloiment of 59,13,173 Equity Shares, All valid applications have been considered for allotment 

1. Information regarding Total Applications received 
  

Rights Equity Shares applied Rights Equity Shares allotted 

Total Rights 
Equity Shares 
Allotted 

29,02,162 

  

Ameouni a 

{in Rs.) 
Value | 
Aumiount 
{in Rs.) 

7 ,30,96,156 

Applications 
fin No.) 

Applicants Rights Equaty 
Shares 
tin No.) 

60,91 ,513 
  

Eligible Equity 291 

Shareholders 

Renounces i 

Rejected Bid 163 64.95? TB? 424 1.03% ~ - - 

Total S67 62,03 609 T4443, 3068 100% BO.13,173 6,01 56,076 100 

2. The break-up of valid Applications received through ASBA {after technical rejections) is given below : 

99.19% 6,00,25,944 | 99.78% 

  

48,144 o,f, f28) OTB 71,071 1,32, 132 0.22% 
  

                  

  

Tetal 
Rights 
Equity 
Shares 

Total 
Rights 
Equity 
Shares 

Number of 
Rights Equity 
Shares Allotied- 
Against valid 

Humber of 
Additional 
Rights 
Equity 

Alurnber of 

Rights Equity 
Shares 
Allotted 

Number 
of Rights 
Equity 
Shares 

umber of 
valid 
Applications 
received 

Applicants 

applied 
against RE 

(A) 

- against 
Entitlement 

(B) 

Shares 
applied for 

(ec) 

additional Rights 
Equity Shares 

(D) 

applied 
For 
F=(A+C) 

Allottad 

F=(B+D) 

  

In case any query or grievance pertaining ta remote e-voting before the EGM, e-voting dunng the EGM and joining 
the EGM through VChOAVM, Members may refer the FAQs for Shareholders and e-voting user manual for 
Shareholders available at the download section of waw.evoting.nsdl.com or call on toll free no.: 1800-222-990 or 
send a request at evolingi@insdl.co.in, Members may contact Mr, Amit Vishal, Asst. Vice President, NSDL, Trade 
World, Awing, 4th Floor. Kamala Mills Compound, Lower Parel, Mumbai—400013,Tel.: 1800 1020990 and 1800 
22 44 30. Further. Members may also contact with Mr. Shanvan Mangla, General Manager, MAS Services Limited, a 
SEBI Registered RTAatsmaimassery.icom: infoiimassery.com or on Telephone No.: 011-2638 7281/82/83. 
Mr. Shashikant Tiwari, Partner (FCS No. 11919) failing him, Mr. Rupesh Agarwal, Managing Partner, (ACS Ne. 
16302) of Mis. Chandrasekaran Associates, Practicing Company Secretaries, has been appointed as the 
Scrutinizer to scrutinize the process for ramnote a-Voting and 6-Voting (Instapall) at the EGM in a fair and transparent 
manner. The results of e-voting along with scrutinizer's report will ba uploaded on tha Company's website 
WwW Kamdhenupaints.com and will be communicated to National Steck Exchange of India Limited and BSE 
Limited, where securities of the company are listed, within the prescribed timelines. 
Members are requested to read carefully all the Notes set out in the Notice of the EGM and in particular, the 
instructians/manner set gut for joining the EGM through Video Conferencing; instructons/manner for casting voles 

through remote e-voting or through e-voting (Insta Poll); procedure for registration as speaker, 
  

Manner of registering /updating email addresses: 
  

a) Members holding shares in physical form who have not registered | updated ther email addressies) can 
registenupdate their email address by sending request to the company in prescribed Form ISR-1 and other relevant 
forms through mail to csi@kamdhenupaints.com or to Skyline Financial Services Private Limited, Registrar and 
Transfer Agent of the Company at infoiiskylinerta.com. The Form |SR-1 is available at the website of the Campany 
al wanw. Kamohenupaints, com, 
b) Members holding shares in dematerialised mode are requested to register /update their email address with their 
respective Depository Participants with whom they maintained their demat accounts, for receiving all 
communications from the Company electronically. 

For Kamdhenu Ventures Limited, 
Sdi- 

Sunil Kumar Agarwal Date: 29.06.2023 
Chairman Place : Gurugram   

  

Date of Closure of Tendering Period (“Offer Closing Date”) “Wednesday, August 30, 2023 
  

Last date of communicating of rejection/acceptance and payment of 
consideration for accepted tenders/return of unaccepted shares 

Wednesday, September 13, 2023 
  

Last date for publication of post Open Offer public announcement Thursday, September 21, 2023 (Mfer shall be made. The contact details of the Buying Broker are as meniioned below: 
    Last Date of Filing the Final report to SEBI   Thursday, September 21, 2023 Name: Pravin Ratilal Share and Stock Brokers Limited     

“The above finrelines are indicative (prepared on the basis of timelines provided under the SEB! (SAST) 
| Reguiations) and are subject to receipt of sfatutory/ reguiatory approvals and may have to bé revised accordingly: 

| To clarify, the actions set out above may be completed prior to their corresponding dafes subject to compliance 
| with the SEB! (SAST) Regutatians, 
| **tdentified Date is anh for fhe ounose of defennining the names of the Equity Shareholders of the Target 8. 

Company as on such date to whom the Letter of Offer would be sent by email itis clanfied that aif the Public 
| Shlarefoiders (registered or unregistered) are eligible to participate in fis Offer any tine before the closure of 

| fhis Open Offer 

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: 

4. All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or 
dematerialized form are eligible to participate in this Offer at any time during the period from Offer opening 

Date and offer Closing Date (“Tendering Period”) for this Open Offer. 

2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the 

Target Company on the Identified Date or unregistered owners or those who have acquired Equity Shares 
after the Identified Date or those who have not received the Letter of Offer, may also participate in this Open 

Offer, Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non- 
receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way. 

3. The LOF shall be sent throwgh electronic means fo those Public Shareholder(s) who have registered their 12. 

email is with the depositories | the Company and also will be dispatched through physical mode by 

registered post / speed post / couner to those Public Shareholder(s) who have mot registered their email ids 
and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request 
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided. 

| 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (WwwW.Ssebi.gov.in) or 
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding 

of the Equity Shares and their folio number, DP identity-client identity, currant address and contact details, 

6. This Open Offer will be Implemented by the Acquirers through a stock exchange mechanism made available 13. 
by stock exchanges in the fonm of a separate window (“Acquisition Window"), a3 provided under the SEBI 

(SAST) Regulations and SEBI circular CIR/CFD/POLICYCELL1/2015 dated April 13, 2015 and CFD/DCR2) IX. 
GIR/PY2016/131 dated December 9, 2016 and SEBI circular no. SEBLHO/CFO/DCR-I/GIR/P/202 1/615 
dated August 13, 2021 and on such terms and conditions as may be permitted by law from time to time. 

  

SEB! Reg. No: INZ000206732 | Tel No.: O79-26553792 

Email: info@prssb.com | Website: http: wew.presb.camy 

Contact Person: Drasti Desai 

during the Tendering Period. 

9. A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling 

Broker can enter orders for damaterializad as wall as physical Equity Shares. 

CFO/DCR-IWCIR/P/2021/615 dated August 13, 2021. 

trading session at specific intervals during the Tendering Pernod. 

Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. 

Shares will be separately enumerated in the Lettar of Offer 

COMPANY AS ON THE IDENTIFIED DATE. 

0e @ 

    
. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer. x. 

*, Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited ("Buying Broker") as their broker = 1. 

for the Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open 

Address: Sakar-7, 5th Floor, Opp Gandhigram Railway Station, Navrangoura, Ahmedabad - 380009 2. 

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate 

their respective stock-brokers (“Selling Broker”) within the normal trading hours of the secondary market, 

10. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish = 3 

to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the 

bid, the concerned Public ShareholderSelling Broker would be required to mark lien on the tendered Equity 

Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall 

be provided by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBLHO/ 

11. The cunwilative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout the 

As per the provisions of Regulation 40/1) of the SEB! LODR Regulations and SEBI's press release dated 

December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securitias shall mot be 

processed unless the securities are held in dematerialisad form with a depository with effect from April 01, 

2019. However, in accordance with the circular issued by SEB! bearing reference number SEBYHO/CFD/ = 4. 
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to 

tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (S457) Regulations, 
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their 

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity 

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE 

IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET 

oe © 

  

Eligible Equity 28,10,787 28,10,7B7 | 32,63,993 21,917,375 60,64,780 | 50,02,7162 
Sharanoaldars 
  

17,011 | 

50,139,173 

Renouncees i 11,011 17,0171 af, tad 0 46, 144 

Total 389 26,21 798 28,21 ,798 32,91,126 2191375 61,12,924 

DISPATCH | REFUND ORDERS : The dispatch of allotment advice cum refund intimation to the allottees as applicable 
has been completed on 26th June, 2023. The instructions lo SCSBs for unblocking of funds in case of ASBA applications 
were given on 26th June, 2023. The listing applications were filed with BSE on 26th June, 2023 and subsequently the 
listing approval received on 2fth June, 2023, The credit in respect of allotment of Equity Shares offered pursuant to 
the Issue in dematerialised form in NSDL and CDSL, as. applicable was completed on 28th June, 2023. The Equity 
Shares allotted to the Applicants who have not specified their demat details, have been credited to demat suspense 
account. Within & months fram the Allotment Date, such Eligible Equity Shareholders shall be required to send a 
communication to our Company or the Registrar containing the name(s), Indian address, email address, contac! details 
and the details of their demat account along with copy of self-atiested PAN and self-attested client master sheet of their 
demat account elther by post, speed post, courier, electronic mail or hand delivery. Our Company (with the assistance 
of the Registrar) shall,.atter verification of the details of such demat account by the Registrar, transfer the Righis Equity 
Shares from the demat suspense account to the damal accounts of such Eligible Equily Shareholders. In case of mon- 
receipt of details of demal account as per (b} above, our Company shall conduct a sale of such Rights Equity Shares 
lying in the demat suspense account on the floor of ihe Stock Exchange at the prevailing markel price and remit the 
proceeds of such sale (net of brokerage, applicable tazes and administrative and incidental charges) to the bank 
account mentioned by the resident Eligible Equity Shareholders.in their respective Application Forms and from which 
ihe payment for Application Monay was made. For furthar details plaasa rafar page 141 of the Latter of Offer. The Equity 
Shares offered pursuant to the lssue are expected to commence trading on BSE subject to receipt of listing and trading 
approvals.in accordance with SEBI circular dated January 22, 2020, the request for extinguishment of Rights Entitlament 
will be sent to NSDL and COSL on receipt of lisiing permission from BSE Ltd. 

INVESTORS MAY PLEASE NOTE THAT THE ISSUE SHARES CAN BE TRADED ON THE STOCK EXCHNAGES ONLY 
IN DEMATERIALISED FORM. 

DISCLAIMER CLAUSE OF BSE 

tis to be distinctly understood thal ihe permission given by BSE Limited should not in any way bea deemed or construed 
that the Letter of Offer has been cleared or approved by BSE Limited. The investors area advised to refer to the letter of 
offer for the full text of the Disclaimer clause. of fhe BSE Limited on page 155. 

Uniess, otherwise specified, all capitalised terms used herein shall have the meaning described to such terms in ihe 
Letter of Offer dated May 11, 2025. 

Applicants can contact the Registrar of tha Compliance Officer in case of any Pre-issue or Post-lssue related problams, 

such as non-receipt of Alloiment Advice or credit of allotied Equity Shares in the respective beneficiary account or 
unblocking of funds ete. 

| COMPANY 

| Bhakti Gems And Jewellery Ltd, 
| Ragisterad Office : FFI02, 4143/1, Kalp Bhakti House, 
| Nr. Narayan Society, Bh, Axis Bank, C.G. Road, 
Ahmedabad, Gujarat, 380006 Tel. No.: #91-07 26421701 

Email: compliancebhakli@igmail.com ; 
Website > www bhaktijewellery.com 

| Confact Parson : Mr. Akshay Sevantilal Mehta (Managing 
| Direcior) and Ms. Nikita Jain (Company Secretary & 
Compliance Officer] 

                      

  

REGISTRAR TO THE ISSUE 
Skyline Financial Services Private Limited 

Registered Office : A506, Dattani Plaza, Andheri Kurla 
Road, Safed Pool, Mumbai - 400 072 

Tel: #91 9920722410 Toll Free No, > 100-120-2077 
Email : subhashdhingrejamskylinernta.com 
Investor grievance Email : grievancesiiskylinerta.com 
Contact Person : Mr. Subhash Dhingraja 
Websile > www -skylinarta.com 

SEB! Registration No. : INROOOO03241 

For, Bhakti Gems And Jewellery Ltd. 

Place: Ahmedabad Akshay Sevantilal Mehta 
Date: 29/06/2023 Managing Director - DIN ; 02986761 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO GE INDICATIVE OF EITHER THE MARKET PRICE OF THE 
EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF BHAKTI GEMS AND JEWELLERY LTO 

        

  

OTHER INFORMATION: 

The Acquirers accept full responsibility for the information contained in the PA and this DPS (other than such 

information as has been obtained from public sources or provided by or relating to and confirmed by the 

Target Company and/or the Seller) and undertake that they are aware of and will comply with their obligations 

as laid down in the SEB! (SAST) Requilations in respect of this Open Offer. 

Pursuant to Regulation 12 of SEBI (S457) Regulations, the Acquirers have appointed Vivro Financial Services 

Private Limited (SEBI Reg. No: MBANMO00010122), a8 lhe Manager to the Open Offer as per the details below: 

VIVARO FINANCIAL SERVICES PRIVATE LIMITED 

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha shopping Centre, Paldi, 

Ahmedabad - 360007. Gujarat. India. 

CIN: U67120G1996PTC029182 | Tel No.: 079- 4040 4242: 

Email: investorsq@ayvivro.net | Website: waw.vivro-net 

SEBI Reg. No. MBINMO00010122 | Contact Person: Shivam Patel / Hardik Vanpanya 

The Acquirers have appointed Bigshare Services Private Limited as the Registrar to the Offer, as per details 

below: 

VIVRO 

BIGSHARE SERVICES PRIVATE LIMITED 

Address: 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali 

Caves Road, Andheri (East), Mumbai - 400093, India. 

CIN: US9S99MHTSo4PTCO" 6534 

Tel No.: + 91-22-6263 6200 | Fax No.: +91 - 22 - 6263 8299 

Email: openoftera@bigshareoniine.com | Website: www.bigshareonline.com 

Investors Grievance Email ID: investor@bigshareonline.com 

SEBI Reg. No. INROQO001385 | Contact Person: Ajay Sangle 

This DPS and the PA shall also be available on SEBI's website al www.sebl.qovin and on the website of 

Manager to the Offer at wawevivro.net. 

Issued by Manager to the Offer on behali of the Acquirers: 

@ rms hore Services Feit. Lead 

  

Sd/- Sd/- | Sd 
Kamin’ Bhupen Vasa Nicky Hemen Vasa Priyank Hamen Vasa 

Acquirer-1 Acquirer-2 Acquirer-3         

Date: June 29, 2023 

Place: Ahmedabad, Gujarat 

AdBaaz 

ee @
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF 

UNICK FIX-A-FORM AND PRINTERS LIMITED 
Registered Office: Block No. 472, Tajpur Road, Changodar, Tal. Sanand, Dist. Anmedabad. Gujarat - 382213, India. | CIN: L25200GJ1993PLC019158 | Tel. No.: 9978931303/04 | Email Id: info@unickfix-a-form.com | Website: https://unickfix-a-form.com/ 

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 4.6. 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT 
AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”). 

OPEN OFFER FOR ACQUISITION OF UP TO 14,26,100 (FOURTEEN LAKHS TWENTY-SIX THOUSAND 
ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF <10/- EACH (“EQUITY SHARES”) 
REPRESENTING 26.00 % OF THE EQUITY SHARE CAPITAL OF UNICK FIX-A-FORM AND PRINTERS LIMITED 
(“TARGET COMPANY”) AT A PRICE OF 236/- (RUPEES THIRTY SIX ONLY) PER EQUITY SHARES (“OFFER 
PRICE”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY KAMINI 
BHUPEN VASA (“ACQUIRER-1”), NICKY HEMEN VASA (“ACQUIRER-2”) AND PRIYANK HEMEN VASA 
("ACQUIRER-3”) (COLLECTIVELY REFERRED TO AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE 
WITH THE REGULATIONS 3(2) AND 3(3) OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”). 

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager 
to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers to the Public 
Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulation 13(4), 
14{3) and 15(2) of the SEBI (SAST) Regulations and pursuant to the public announcement (“PA”) dated June 22, 
2023 filed with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE” or “Stock Exchange”) 
and the Target Company, in terms of Regulations 3(2) and 3(3) of the SEBI (SAST) Regulations. 

For the purpose of this DPS, the following terms shall have the meanings assigned to them herein below: 

“Equity Share Capital” means issued, subscribed, paid up and voting equity share capital of the Target Company. 

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender 
their Equity Shares in the Offer, except the Acquirers, Seller (as defined below) existing members of the promoter 
and promoter group of the Target Company and persons deemed to be acting in concert with such parties to the 
SPA (as defined below), pursuant to and in compliance with the SEBI (SAST) Regulations. 

“Working Day” has the same meaning as ascribed to it in the SEB! (SAST) Regulations. 

I 
1. 
1.1. 
1.1.1. 

1.2. 
1.2.1. 

1.2.2. 

1.2.3. 

1.3. 
1.3.1. 

1.3.2. 

1.3.3. 

1.3.4. 

2.2. 

ACQUIRERS, SELLER, TARGET COMPANY AND OFFER: 

Information about the Acquirers 

Kamini Bhupen Vasa (“Acquirer-1”) 

Kamini Bhupen Vasa, wife of Bhupen Navnit Vasa, is an individual Indian resident aged 71 years, 
residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Anmedabad, Gujarat - 380015; 
Tel. no.: 9099944021, Email id: byasa@unickfix-a-form.com. She holds the qualification of Bachelor of 
Arts from Gujarat University. 

Acquirer-1 is one of the promoters of the Target Company and holds 5,04,750 Equity Shares representing 
9.20 % of the Equity Share Capital of the Target Company. 

The net worth of the Acquirer-1 as on June 01, 2023 is f 8,10,04,008 (Rupees Eight Crore Ten Lakh Four 
Thousand Eight Only) as certified vide certificate bearing unique document identification no. (“UDIN”) 
23142178BGUDFL1465 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 
proprietor of |.V.P and Company, Chartered Accountants, firm registration no.: 139005W, having office 
at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad — 380001, Gujarat; 
e-mail — ivpandcompany@gmail.com. 

Nicky Hemen Vasa (“Acquirer-2”) 

Nicky Hemen Vasa, wife of Hemen Navnit Vasa, is an individual Indian resident aged 63 years, 
residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Anmedabad, Gujarat - 380015; 
Tel. no.: 9327053214, Email id: hvasa@unickfix-a-form.com. She holds the qualification of Bachelor of 
Arts from Gujarat University. 

Acquirer-2 is one of the promoters of the Target Company and holds 6,76,990 Equity Shares representing 
12.34 % of the Equity Share Capital of the Target Company. 

The net worth of the Acquirer-2 as on June 01, 2023 is & 7,73,07,835 (Rupees Seven Crore Seventy- 
Three Lakh Seven Thousand Eight Hundred Thirty-Five Only) as certified vide certificate bearing UDIN 
23142178BGUDFM8773 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 
proprietor of |.V.P and Company, Chartered Accountants, firm registration no.: 139005W, having office 
at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad — 380001, Gujarat; 
é-mail — ivpandcompany@gmail.com. 

Priyank Hemen Vasa (“Acquirer-3”) 

Priyank Hemen Vasa, is a son of Hemen Navnit Vasa and Acquirer-2 who is an individual Indian resident 
aged 30 years, residing at 243, Satyagrah Chhavani, Lane-12, Sector-6, Satellite Road, Anmedabad, 
Gujarat - 380015; Tel. no.: 9925031011, Email id: pvasa@unickfix-a-form.com. He holds the 
qualification of Bachelor of Engineering in Printing Technology from Manipal Institute of Technology. He 
has an experience of more than 10 years in the field of printing and labeling. 

As on the date of this DPS, Acquirer-3 does not hold any Equity Shares of the Target Company and is not 
shown a part of promoter and promoter group of the Target Company. Acquirer-3 is a whole-time director 
of the Target Company and associated with the Target Company from September 01, 2014. 

Acquirer-3 will be classified as a promoter of the Target Company along with the existing promoters and 
promoter group of the Target Company, on the consummation of the SPA and in accordance with the 
SEBI (SAST) Regulations and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI (LODR) Regulations”). 

The net worth of the Acquirer-3 as on June 01, 2023 is €1,17,93,680 (Rupees One Crore Seventeen 
Lakh Ninety-Three Thousand Six Hundred Eighty Only) as certified vide certificate bearing UDIN 
23142178BGUDFN7195 dated June 22, 2023 issued by CA Imran V. Khan, membership no.: 142178, 
proprietor of |.V.P and Company, Chartered Accountants, firm registration no.: 139005W, having office 
at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, Khanpur, Ahmedabad — 380001, Gujarat; 
e-mail — ivpandcompany@gmail.com. 

Joint Undertakings / Confirmations by the Acquirers: 

While Hemen Navnit Vasa and Bhupen Navnit Vasa being promoters may be deemed to be acting in 
concert with the Acquirers in terms of Regulation 2(1)(q){2} of the SEBI (SAST) Regulations (“Deemed 
PACs”), however, such Deemed PACs are not acting in concert with the Acquirers for the purpose of this 
Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations. 

Details of Deemed PACs with the Acquirers are as below:   
Shareholding in TC 

No. of Shares 
  Name Relationship / Association 

In %   
Hemen Navnit Vasa Promoter 3,00,510 5.48   
Bhupen Navnit Vasa Promoter 4,72,750 8.62   
Total   7,178,260 14.10           

2.3. 

2.4. 

2.5. 

2.6. 

2.7. 
2.8. 

2.9. 

2.10. 

2.11. 

The Acquirers have not acquired any Equity Shares of the Target Company between the date of PA i.e., 
June 22, 2023 and the date of this DPS. 

The Acquirers are not part of any group. 

The Acquirers undertake that they will not sell the Equity Shares of the Target Company held by them 
during the Offer Period in terms of regulation 25(4) of the SEBI (SAST) Regulations. 

Acquirer-1 and Acquirer-2 are the promoters of the Target Company and are interested to the extent of their 
shareholding / voting rights in the Target Company and the Underlying Transaction (as defined below), 
as detailed in Section Il (Background to the Offer), that has triggered this Open Offer. Acquirer-3 being 
an immediate relative of Acquirer-2 and Hemen Navnit Vasa, who are promoters of the Target Company, 
is interested to the extent of their shareholding / voting rights in the Target Company and the Underlying 
Transaction as detailed in Section Il (Background to the Offer), that has triggered this Open Offer. 

The Acquirers have no relationship with the Seller. 

The Acquirers have undertaken that if they acquire any further Equity Shares of the Target Company during 
the Offer period, they shall disclose such acquisition to the Stock Exchange where the Equity Shares of 
the Target Company are listed and to the Target Company at its registered office within 24 hours of such 
acquisition in compliance with Regulation 18(6) of the SEBI (SAST) Regulations. Further, they have also 
undertaken that they will not acquire any Equity Shares of the Target Company during the period between 
three Working Days prior to the commencement of the Tendering Period and until the closure of the 
Tendering Period as per Regulation 18(6) of the SEBI (SAST) Regulations. 

As of the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities, in terms of 
directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act, 1992, as 
amended (“SEBI Act”) or any other regulations made under the SEBI Act. 

The Acquirers are not categorized as a willful defaulter by any bank or financial institution or consortium 
thereof, in accordance with the guidelines on willful defaulters issued by the RBI, in terms of Regulation 
2(1)(ze) of the SEBI (SAST) Regulations. 

The Acquirers are not categorized / declared as a fugitive economic offender under Section 12 of the 
Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1) (ja) of the SEB! (SAST) 
Regulations. 

Information about the selling shareholder (Seller): 

The details of the Seller is as under:   
Whether the 

Seller is part of 
the Promoter 

Group 

Shareholding / Voting 
Rights before the 

Underlying Transaction 

No. of Shares % 

Name of the 
Stock Exchange 
where its shares 

are listed 

Registered Address | Group 
  

  

Fix-A-Form 
International 
Limited 

Kempson way, Bury 
St. Edmunds, Suffolk, 
IP327 AR, England, 
United Kingdom. 

Not listed on any 
ae stock exchange. 

No 19,70,400 35.92 

                  19,70,400 35.92   
3.2. 

3.3. 

3.4. 

4.2. 

4.3. 

44. 

45. 

The Seller is a company incorporated in England, United Kingdom. There has been no change in the name 
of Seller since its incorporation. 

Upon completion of the sale and purchase of the Sale Shares (as defined befow) under the SPA, Seller will 
not hold any Equity Shares in the Target Company. 

The Seller is not prohibited by SEBI from dealing in securities, in terms of directions issued under Section 
11B of the SEBI Act or under any other Regulations made under the SEBI Act. 

Information about the Target Company 

The Target Company was incorporated on March 18, 1993, as “Unick Fix-A-Form and Labels Limited” 
as a public limited company under the Companies Act, 1956 pursuant to a certificate of incorporation 
dated March 18, 1993 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli (the “RoC’). 
The Target Company received its certificate of commencement of business on March 24, 1993 from the 
RoC. Subsequently, the name of the Target Company was changed to “Unick Fix-A-Form and Printers 
Limited” and fresh certificate of incorporation consequent to the change of name dated October 12, 
1994 was issued by the RoC. The Corporate Identification Number (“CIN”) of the Target Company is 
L25200GJ1993PLC019158. 

The registered office of the Target Company is situated at Block No. 472, Tajpur Road, 
Changodar, Tal. Sanand, Dist. Anmedabad, Gujarat — 382213, India; Tel. No.: 9978931303/04, Email id: 
info@unickfix-a-form.com, website: https://unickfix-a-form.com/ 

The Target Company is engaged in the business of manufacturing diverse range of packaging forms 
which include multi-page labels (“Fix-A-Form labels”), cartons, leaflets, and other labels along with 
printing solutions. The Target Company and the Seller had entered into technical collaboration agreement 
for mutual advantage and benefits on March 21, 2002 for a period of eight years and was extended for 
a period of seven years w.e.f April 1, 2010 till April 1, 2017, by which the Target Company was granted 
license to manufacturer and produce Fix-A-Form labels under the terms and conditions as set forth in the 
said agreement. 

The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol: UNICK, 
Security Code: 541503). The ISIN of the Equity Shares is INE250G01010. 

The authorized share capital of the Target Company is 20,00,00,000 (Rupees Twenty Crore Only) 
comprising of 2,00,00,000 (Two Crore) Equity Shares of face value of €10/- each. The Equity Share 
Capital of the Target Company is %5,48,50,000 (Rupees Five Crore Forty-Eight Lakhs Fifty Thousand 
Only) comprising of 54,85,000 (Fifty-Four Lakhs Eighty-Five Thousand) Equity Shares of face value of 
= 10/- each. 

47. 

4.8.     
As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended 
March 31, 2023, the Target Company has disclosed that: (i) there are no partly paid up Equity Shares; 
(ii) it has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked 
in Equity Shares of the Target Company; and (v) there are no Equity Shares held by promoters which are 
pledge or otherwise encumbered. 

The Equity Shares of the Target Company are infrequently traded on BSE within the meaning of Regulation 
2(1)()) of the SEBI (SAST) Regulations. 

The key financial information of the Target Company as extracted from its audited standalone financial 
statements as of and for the financial years ended on March 31, 2023, March 31, 2022 and March 31, 
2021 is as set out below: 

int 

Particulars 

The financial information for the financial years ended March 31, 2023 has been extracted from audited financial 
Statement filed with the BSE on May 22, 2023 and for financial year ended on March 31, 2022 and March 31, 
2021 have been extracted from Target Company’s annual report for financial year 2021-2022 available on BSE 
website at www.bseindia.com. 

  
  
  
  

  

3. 

4, 

Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE 
within the meaning of explanation provided in Regulation 2(1){j) of the SEBI (SAST) Regulations. 

The Offer Price of 36/- (Rupees Thirty-Six Only) per Equity Share is justified in terms of Regulations 8(1) and 
8(2) of the SEBI (SAST) Regulations, being the highest of the following: 
  

Price 
Particulars (In = per Equity Share) 
  

The highest negotiated price per share of the target company for any 
A acquisition under the agreement attracting the obligation to make a public 

announcement of an open offer; 
20.00 

  

The volume-weighted average price paid or payable for acquisitions, whether 
B_ |by the acquirers or by any person acting in concert with him, during the 

fifty-two weeks immediately preceding the date of the public announcement; 
Not Applicable 

  

The highest price paid or payable for any acquisition, whether by the 
C | acquirers or by any person acting in concert with him, during the twenty-six 

weeks immediately preceding the date of the public announcement; 
Not Applicable® 

  

The volume-weighted average market price of such shares for a period of 
sixty trading days immediately preceding the date of the public announcement 

D | as traded on the stock exchange where the maximum volume of trading in the 
shares of the target company are recorded during such period, provided such 
shares are frequently traded; 

Not Applicable 

  

Where the shares are not frequently traded, the price determined by the 
acquirer and the manager to the open offer taking into account valuation 

            

  

                    

  

  

  

  

  

  

  

  

  

  

  

5. Details of the Offer E |parameters including, book value, comparable trading multiples, and $35.90 
5.1. This Offer is being made by the Acquirers to the Public Shareholders of the Target Company in compliance such other parameters as are customary for valuation of shares of such 

with Regulations 3(2) and 3(3) of the SEB! (SAST) Regulations as a result of the SPA pertaining to the companies; 
transfer of Equity Shares from the Seller to the Acquirers. This Offer has been triggered upon the execution F |the per share value computed under sub-regulation (5), if applicable Not Applicable® 

of the SPA. ; , _ (1) Acquirer-1 had acquired 3,55,910 Equity Shares representing 6.49% of Equity Share Capital and Acquirer-2 
5.2. The Acquirers have made this Open Offer to acquire up to 14,26,100 (Fourteen Lakhs Twenty-Six had acquired 5,30, 138 Equity Shares representing 9.67 % of Equity Share Capital on March 24, 2023, through 

Thousand aaa ae aed (“Offer Sea tena Tite Se e os a — inter-se transfer (by way of gift) from Sarla Navnit Vasa. 
of the Target Company (“Offer Size”) at a price o - (Rupees Thirty-Six Only) per Equity Share ‘ i i 
(“Offer Price”), aggregating to a total consideration of 75,13,39,600 (Rupees Five Crore Thirteen Lakh 5 Seevieaiie ea thee aati li erat 
Thirty-Nine Thousand Six Hundred Only) (assuming full acceptance), payable in cash in accordance with i i i i om a 
Regulation 9(1){a) of the SEBI (SAST) Regulations and subject to the terms and conditions as set out in 5. The fair value of Equity Shares of the Target Company 8 235.90 per Equity Share (Rupees Thirty-Five and 
PA, DPS and Letter of Offer (“LOF”) Paisa Ninety Only) as certified by Registered valuer, CA Jigar P Shah, Director of Den Valuation (OPC) Private 

, , ae . : : Limited, (RVE - IBBI/RV-E/06/2021/146) vide certificate bearing UDIN 23115916BGWHTP2836 dated June 
5.3. The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and 22, 2023, having office at B/801, Gopal Palace, Nr. Shiromani Complex, Nehrunagar, Ahmedabad — 380015; 

encumbrances and together with all the rights attached thereto and the Public Shareholders tendering Email: jigar@denvaluation.com.. , , , , 

te Egy Shoveeon tetoetea oui, have obtained all necessary consents required by them to sell 6. _ In view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity 
. . " | . Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers A to F above 

5.4. Acquirer-3 shall be classified as a promoter of the Target Company along with the existing promoters and i.e., £35.90 per Equity Share. Accordingly, the Offer Price of €36/- (Rupees Thirty-Six Only) is justified in 
promoter group of the Target Company, on the consummation of the SPA and in accordance with the SEBI terms of the SEBI (SAST) Regulations. 

(SAST) Regulations and SEBI (LODR) Regulations. ; 7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target 
5.5. This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST) 

SEBI (SAST) Regulations. Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, 
5.6. This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations. stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior to 3 

5.7. This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the Working Days before the commencement of the Tendering Period of the Offer, in accordance with Regulation 
Target Company. 8(9) of the SEBI (SAST) Regulations. 

5.8. The Acquirers intend to retain the listing status of the Target Company and no delisting offer is proposed 8. _In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the Offer 
to be made. period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be 

: : revised upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation 

59. Tae esto te wee ano of ne Auer thea ro ean) and oe ayovls (of SEB AST egos However, Aare shl mt xg ay Ext Shares of he Tage 
complete this Open Offer other than as indicated in Part VI (Statutory and Other Approvals) below. sate Te dating Bet Working Day prior to the commencement of the Tendering Period and until the expiry 

5.10. Where any Statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers 9. Ifthe Acquirers ac quire Equity Shares of the Target Company during the period of twenty-six weeks after the 

Tareas ae onde het tonomaie te Bren Chen in respect of whom no statutory or tendering period at a price higher than the Offer Price, then the Acquirers shall pay the difference between 
: te . . the highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been 

5.11. — Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for Teasons outside the reasonable accepted in the Offer within sixty days from the date of such acquisition. However, no such difference shall be 

control of the Acquirers, the approvals specified in this DPS as set out in Part VI (Statutory and Other paid in the event that such acquisition is made under another open offer under the SEBI (SAST) Regulations, 
Approvals) below or those which become applicable prior to completion of the Open Offer are not received, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open 
then the Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of market purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of 
the Open Offer, the Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal, Equity Shares of the Target Company in any form. 

make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with 19 The Acquirers are permitted to revise the Offer Price upward at any time up to one Working Day prior to 
Regulation 23(2) of the SEBI (SAST) Regulations. ; the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI 

5.12. As on the date of this DPS, the Acquirers do not have any plans to dispose-off or otherwise encumber (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make further 
any significant assets of the Target Company for the next 2 (two) years from the date of closure of the deposits into the Escrow Account, make a public announcement in the same newspapers where the original 
Open Offer, except in the ordinary course of business of the Target Company. In the event any substantial Detailed Public Statement has been published and simultaneously inform SEBI, BSE and Target Company at 
asset of the Target Company is to be sold, disposed-off or otherwise encumbered other than in the its registered office of such revision. 

ordinary course of business, the Acquirers undertake that they shall do so only upon the receipt of the 44 As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer 
prior approval of the shareholders of the Target Company, by way of a special resolution passed by postal Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable 
ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price 
laws as may be required. or Offer Size. 

5.13. All the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be acquired bythe y. FINANCIAL ARRANGEMENTS: 

Acquirers in accordance with the terms and conditions set forth in this DPS and those which will be set. 4. The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the 
out in the LOF to be sent to all Public Shareholders in relation to this Offer. acquisition of up to 14,26,100 (Fourteen Lakhs Twenty-Six Thousand One Hundred) Equity Shares from 

5.14. Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers will hold 45,78,240 all the Public Shareholders of the Target Company at an Offer Price of 236 (Rupees Thirty-Six Only) per 

(Forty-Five Lakhs Seventy-Eight Thousand Two Hundred Forty) Equity Shares representing 83.47 % of the Equity Share is 5,13,39,600/- (Rupees Five Crore Thirteen Lakh Thirty-Nine Thousand Six Hundred only) 
Equity Share Capital of the Target Company as on the tenth Working Day after the closure of the Tendering (“Maximum Consideration”). 

Period. The promoter and promoter group along with the Acquirers will hold 53,51,500 (Fifty-Three Lakh 9 In accordance with Regulation 17 of SEB| (SAST) Regulations, the Acquirers and Manager to the Offer have 
Fifty-One Thousand Five Hundred) Equity Shares representing 97.57 % of the Equity Share Capital of the entered into an escrow agreement with Kotak Mahindra Bank Limited (“Escrow Agent”) on June 22, 2023 
Target Company. (“Escrow Agreement”) and have opened an escrow account under the name and style of “Unick — Open 

5.15. The Offer (assuming full acceptance to the Offer Size) will result in the minimum public shareholding Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with the requirements 
(MP§) to fall below 25% of Equity Share Capital of the Target Company in terms of Regulation 38 of of Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have deposited in cash an aggregate of 
the SEBI (LODR) Regulations, read with Rule 19A(1) of the Securities Contracts (Regulations) Rules, %1,30,00,000/- (Rupees One Crore Thirty Lakhs Only) in the Escrow Account which is more than 25 % of 
1957 (“SCRR”). If the MPS falls below 25% of the Equity Share Capital, the Acquirers will comply with the total consideration payable in the Offer, assuming full acceptance. In terms of the Escrow Agreement, 
provisions of Regulation 7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the the Manager to the Offer has been authorized by the Acquirer to operate the Escrow Account in accordance 
SCRR and the SEBI (LODR) Regulations. with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a 

5.16. The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of Equity confirmation letter dated June 27, 2023. 
Shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of completion of 3. The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow Account 
the Offer period as per regulation 7(5) of SEBI (SAST) Regulations. in terms of the SEB! (SAST) Regulations. 

5.17. The Manager to the Offer, does not hold any Equity Shares in the Target Company as on the date of this 4. CA Imran V. Khan. (membership no.: 142178) proprietor of |.V.P and Company, Chartered Accountants 
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the Equity (firm registration no.: 139005W) having its office at 1, Paraskunj, Opp. Golder Tower, Nr. Gujarat Samachar, 
Shares of the Target Company during the Offer period. Khanpur, Ahmedabad — 380001, Gujarat; e-mail — ivpandcompany@gmail.com; vide certificate bearing 

IL. BACKGROUND TO THE OFFER: UDIN 23142178BGUDF07243 dated June 22, 2023 has certified that the Acquirers have sufficient resources 

1. As on the date of this DPS, the total promoter shareholding is 19,55,000 Equity Shares, representing to meet the fund requirement for the obligation under the Open Offer = a 
35.64% of the Equity Share Capital of the Target Company. The Acquires are the current promoter of the 5. The Acquirers have adequate financial resources and have made firm financial arrangements for financing 
Target Company and collectively hold 11,81,740 Equity Shares, representing 21.54% of the Equity Share the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST) 

Capital of the Target Company. Other members of the Promoter Group (who are Deemed PACs) hold Regulations. The acquisition will be financed through internal resources, personal savings and investments 
7,73,260 Equity Shares, representing 14.10% of the Equity Share Capital of the Target Company. of the Acquirers and no borrowings from any bank and/or financial institution are envisaged. 

2. The Acquirers have entered into the Share Purchase Agreement (“SPA”) with the Seller and the Target 6. Based onthe above and in the light of the escrow arrangements, the Manager to the Offer is satisfied {a) about 
Company on June 22, 2023, for acquisition of 19,70,400 (Nineteen Lakhs Seventy Thousand Four the adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers 

Hundred) Equity Shares (‘Sale Shares”) of €10/- each representing 35.92 % of the Equity Share to implement the Open Offer in accordance with the SEBI (SAST} Regulations, (b) that firm arrangements for 

Capital of the Target Company at a price of €20 (Rupees Twenty only) per Equity Share aggregating to payment through verifiable means have been put in place by the Acquirers to fultill their obligations in relation 

%3,94,08,000 (Rupees Three Crore Ninety-Four Lakhs Eight Thousand Only), subject to the terms and to the Offer in accordance with the SEBI (SAST) Regulations. _ 
conditions as mentioned in the SPA (“Underlying Transaction”). 7. Incase of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the escrow 

3. Post consummation of the Sale Shares and assuming ‘full acceptances in the Offer, the promoter amount as mertioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of 
shareholding will reach to 53,51,500 Equity Shares representing 97.57% of the Equity Share Capital of the the SEBI (SAST) Regulations. 
Target Company. The Acquirers, who are the members of promoter group will collectively hold 45,78,240 Vl. STATUTORY AND OTHER APPROVALS: 
Equity Shares representing 83.47 % of the Equity Share Capital of the Target Company as on the tenth 1. As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory or other 
working day after the closure of the Tendering Period. approvals required to complete the Open Offer. If any other statutory approvals are required or become 

4, The salient features of the SPA are as follows: applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory 

4.1, The Seller has agreed to sell 19,70,400 Equity Shares representing 35.92% of the Equity Share Capital of approvals. ; oo oo 
the Target Company and transfer to the Acquirers and the Acquirers have respectively agreed to purchase 2. _|n terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in this DPS 
the same. or those which become applicable prior to completion of the Open Offer are not received, for reasons outside 

: : . the reasonable control of the Acquirers, then the Acquirers shall have the right to withdraw the Open Offer. In 
4.2, The Purchase Consideration payable by the Acquirers to the Seller for the Sale Shares shall be at the rate the event of such a withdrawal of the Open Offer, the Acquirers (through the Manager) shall, within 2 Working 

berlin ealeatie Bokeh felons, Ie See ee nu e ma Days of such withdrawal, make an announcement of such withdrawal Stating the grounds for the withdrawal 
to the Seller. in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. 

. : . . . . 3. The Offer is subject to receiving the necessary approval(s), if any, from Reserve Bank of India, under the 
4.3. The sale and transfer of Sale Shares are subject to compliance by the Parties with their respective Foreign Exchange Management Act, 1999 and subsequent amendments thereto, for acquiring Equity Shares 

obligations under the SEBI (SAST) Regulations with respect to Sale Shares. tendered by non-resident shareholders if any. , 

4.4. The sale and purchase of the Sale Shares shall be undertaken by the Seller and the Acquirers, as an off- 4. Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of 

market transaction and not through the trading and settlement mechanism of the Stock Exchange. consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders 
5. The main object of this acquisition is to acquire majority shareholding and voting right over the Target whose documents are found valid and in order and are approved for acquisition by the Acquirers. 

Company. The Acquirers intend to continue the existing line of business of the Target Company ormay 5 — Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers 
diversify its business activities in future with the prior approval of shareholders. However, depending on shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other 
the requirements and expediency of the business situation and subject to the provisions of the Companies approvals are required in order to complete this Open Offer. 
Act, 2073, Memorandum and Articles of Association of the Target Company and all applicable laws, rules 6. Incase of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, 

and regulations, the board of directors of the Target Company will take appropriate business decisions SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful defautt or neglect 
from time to time in order to improve the performance of the Target Company. on the part of the Acquirers to diligently pursue the application for the approval, grant extension of time to 

Il. | SHAREHOLDING AND ACQUISITION DETAILS: the Acquirers for payment of consideration to the Public Shareholders of the Target Company who have 
The current and proposed shareholding of the Acquirers in the Target Company and the details of their accepted the Offer within such period, subject to the Acquirers agreeing to pay interest for the delayed period 
acquisition are as follows: as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on 

; Acquirer-1 Acquirer-2 Acquirer-32 account of willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI 
Details No. 9%) No. %() No. i (SAST) Regulations will also become applicable and the amount lying in the escrow account shall become 

1 7 7 7 liable to forfeiture. 

Fai Suareho a 7 me mad at 220 | A680 | 12st Ml Ml 7. There are no conditions stipulated in the SPA between the Seller and the Acquirers, the meeting of which 
under SPA 985,200 | 17.96 | 7,05,200 | 12.86 | 2,80,000] 5.10 would be outside the reasonable control of the Acquirers and in view of which the Offer might be withdrawn 

cy See omerrer ws | [om | ow | ow | | wu TIMNESCEDUZOFAMT 
Equity Shares to be acquired in the open) 7 43.959 | 13.00 | 7,13,050 | 13.00 | Ni | Nil Activity Day and Date* 
offer - Issue of Public Announcement Thursday, June 22, 2023 
‘on ee non 10° working} 22,03,000 | 40.16 | 20,95,240| 38.20 | 2,80,000| 5.10 Publication of this Detailed Public Statement in newspapers Friday, dune 30, 2023 

day after closing of tendering period) Last Date of filing of Draft Letter of Offer with SEBI Friday, July 07, 2023 

1. Assuming full acceptance under the Offer. Last date for Public Announcement for competing offer Friday, July 21, 2023 

2. Acquirer-3 does not hold any Equity Shares of the Target Company as on the date of this DPS. Last date for receipt of comments from SEBI on the draft letter of offer Friday, July 28, 2023 

IV. OFFER PRICE: Identified Date** Tuesday, August 01, 2023 

1. The Equity Shares of the Target Company are listed on BSE, (security code: 541503, security symbol Last date for dispatch of the Letter of Offer to the Public Shareholders Tuesday, August 08, 2023 

“UNICK” ). Last date of publication by which a committee of independent directors of 

2. The trading turnover in the Equity Shares of the Target Company based on trading volume during the twelve He Mey Company eee to ote a Fee rerenwalion to the Public) — Thursday, August 10, 2023 
calendar months prior to the month of PA (i.e. June 01, 2022 to May 31, 2023) is as given below: arahalaes oft arget ompany for Ss Br - - 

Stock Total no. of Equity Shares traded during the | Total no. of listed | Trading turnover (as % of coe = uae — oii Cire ini aalior insiotieriotze - Friday, August 11, 2028 
Exchange _|twelve calendar months prior to the month of PA| Equity Shares _| total Equity Shares listed)| | Dale of publication of opening of Open Offer public announcement in the) —sronday. August 14, 2023 

BSE Limited 4,29,738 54,85,000 7.83% newspaper in which DPS has been published 
            
(Source: www.bseindia.com ) 

    Date of Commencement of Tendering Period (“Offer opening Date”)     Thursday, August 17, 2023 
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OTHER INFORMATION: 

The Acquirers accept full responsibility for the information contained in the PA and this DPS (other than such 

information as has been obtained from public sources or provided by or relating to and confirmed by the 

Target Company and/or the Seller} and undertake that they are aware of and will comply with their obligations 

as laid down in the SEBI (SAST) Regulations in respect of this Open Offer. 

Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers have appointed Vivro Financial Services 

Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open Offer as per the details below: 

VIVRO FINANCIAL SERVICES PRIVATE LIMITED 

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, 

Ahmedabad - 380007. Gujarat. India. 

CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242: 

Email: investors@vivro.net | Website: www.vivro.net 

SEBI Reg. No. MB/INM000010122 | Contact Person: Shivam Patel / Hardik Vanpariya 

3. The Acquirers have appointed Bigshare Services Private Limited as the Registrar to the Offer, as per details 

below: 

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer. 

Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker”) as their broker 

for the Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open 
Offer shall be made. The contact details of the Buying Broker are as mentioned below: 

Name: Pravin Ratilal Share and Stock Brokers Limited 

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009 

SEBI Reg. No: INZ000206732 | Tel No.: 079-26553792 

Email: info@prssb.com | Website: http://www.prssb.com/ 

Contact Person: Drasti Desai 

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate 

their respective stock-brokers (“Selling Broker”) within the normal trading hours of the secondary market, 
during the Tendering Period. 

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling 

Broker can enter orders for dematerialized as well as physical Equity Shares. 

. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish 

to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the 

bid, the concerned Public Shareholder/Selling Broker would be required to mark lien on the tendered Equity 
Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall 

be provided by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBI/HO/ 
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021. 

. The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout the 
trading session at specific intervals during the Tendering Period. 

. As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated 

December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be 
processed unless the securities are held in dematerialised form with a depository with effect from April 01, 
2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ 4. 

CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to 

tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. 
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their 

Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. 

. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity 
Shares will be separately enumerated in the Letter of Offer 

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE 
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET 

COMPANY AS ON THE IDENTIFIED DATE. 

Date of Closure of Tendering Period (“Offer Closing Date”) 

Last date of communicating of rejection/acceptance and payment of 
consideration for accepted tenders/return of unaccepted shares 

Last date for publication of post Open Offer public announcement Thursday, September 21, 2023 

Last Date of Filing the Final report to SEBI Thursday, September 21, 2023 

*The above timelines are indicative (prepared on the basis of timelines provided under the SEB] (SAST) 
Regulations) and are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. 
To clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance 
with the SEBI (SAST) Regulations. 

**Identified Date is only for the purpose of determining the names of the Equity Shareholders of the Target 
Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all the Public 
Shareholders (registered or unregistered) are eligible to participate in this Offer any time before the closure of 
this Open Offer. 

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: 

1. All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or 
dematerialized form are eligible to participate in this Offer at any time during the period from Offer opening 
Date and offer Closing Date (“Tendering Period”) for this Open Offer. 

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the 
Target Company on the Identified Date or unregistered owners or those who have acquired Equity Shares 
after the Identified Date or those who have not received the Letter of Offer, may also participate in this Open 
Offer. Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non- 
receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way. 

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their 
email ids with the depositories / the Company and also will be dispatched through physical mode by 
registered post / speed post / courier to those Public Shareholder(s) who have not registered their email ids 
and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request 
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided. 

The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or 
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding 
of the Equity Shares and their folio number, DP identity-client identity, current address and contact details. 

This Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available 
by stock exchanges in the form of a separate window (“Acquisition Window”), as provided under the SEBI 

(SAST) Regulations and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/ 
CIR/P/2016/131 dated December 9, 2016 and SEBI circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 
dated August 13, 2021 and on such terms and conditions as may be permitted by law from time to time. 

Wednesday, August 30, 2023 

Wednesday, September 13, 2023 

  

  
          

VIVRO 

BIGSHARE SERVICES PRIVATE LIMITED 

Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali 

Caves Road, Andheri (East), Mumbai - 400093, India. 

CIN: U99999MH1994PTC076534 

Tel No.: +91-22-6263 8200 | Fax No.: +91 - 22 - 6263 8299 

Email: openoffer@bigshareonline.com | Website: www.bigshareonline.com 

Investors Grievance Email ID: investor@bigshareonline.com 

SEBI Reg. No. INR000001385 | Contact Person: Ajay Sangle 

This DPS and the PA shall also be available on SEBI's website at www.sebi.gov.in and on the website of 

Manager to the Offer at www.vivro.net. 

6 Bigshare Services Pvt. Lid. 

Issued by Manager to the Offer on behalf of the Acquirers: 

Sd/- Sd/- 
Kamini Bhupen Vasa Nicky Hemen Vasa 

Acquirer-1 Acquirer-2 

Date: June 29, 2023 

Place: Ahmedabad, Gujarat 

  
Sd/- 

Priyank Hemen Vasa 
Acquirer-3             
 


