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Compliance Department

Department of Corporate Services
Bombay Stock Exchange Limited

1% Floor, Phiroze Jee, Jeebhoy Towers
Bombay Samachar Marg

Mumbai — 400001

SUB: AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 3157
MARCH, 2020

SYMBOL: 590086

Sir/Madam,

Please find enclosed herewith the audited Financial Results of The Orissa Minerals Development
Company Limited for the quarter & year ended 31 March, 2020.

This is for your kind information and record as per Regulation 33 of SEBI (LODR) Regulations,
2015.

Kindly acknowledge the receipt of same.
Thanking You.

Yours faithfully,
For The Orissa Minerals Development Company Limited

.

(Anu Singh)
Company Secretary

Encl: As above
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NANDY HALDER & GANGULI
CHARTERED ACCOUNTANTS
18, NETAJI SUBHAS ROAD, (TOP FLOOR), KOLKATA- 700 001
OFFICE : 033 2230-0008, 2210-5018
Mobile : (91) 9433331681, (91) 9831203590
E-mail : nandyhalderganguli1973@gmail.com

independent Auditors’ Repart on Quartetly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements} Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd,
Kolkata

1. We have audited the accompanying Standalone Financial Results of The Orissa
Minerals Development Company Ltd. (“the Company”) for the quarter ended
and year ended 315t March, 2020 (the Statement), being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended by
circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016.

2. This Statement is the responsibility of the Company’s Management and is
approved by the Board of Directors. The Statement, as it relates to the quarter
ended March 31, 2020, has been compiled from the related interim condensed
standalone financial statements prepared in accordance with Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) and as it relates to the
year ended March 31, 2020, has heen compiled from the related annual
standalone financial statements prepared in accordance with Indian Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement
based on our audits of such interim condensed standalone financial statements
and annual standalone financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial controls relevant to
the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
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Nandy Halder & Ganguli
- Chartered Accountants

internal financial control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate
to provide a basis for our audit opinion.

4. Attention is drawn to the following:

(i)

(i)

Note 1 of the financial results, which states that company’s mining
operations are under suspension due to non availability of statutory
clearances. Mining leases are in process of renewal and accordingly,
the financial results have been prepared on going concern basis.

Out of 263.507 Acres of Land, Lease Deed / Title Deeds in respect of
only 195.959 Acres were available with the Company out of which
3.663 Acres of private land has been occupied by the Company and
41.766 Acres of Patta Land had been occupied by outsider
unauthorized.

5. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i)

is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards .and other accounting principles generally
accepted in India of the loss, total comprehensive income and other
financial information of the Company for the quarter and year ended
March 31, 2020.

For Nandy Halder & Ganguli

Chartered Accountants

(CA ﬁ. NANDY)

Partner

M. No.51027
Place: Bhubaneswar

Date: 29" June, 2020
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2020
PART-X i (Rs. in LakH) |
Audited Results for the quarter | RESIERE forthel  audited Results for the Year
ended 31st March i ;1';‘ - ended 31st March
Dacemher
2020 2019 2649 2000 | 2018
1 Revenue from Cperation %
(2} SalesfIncome from operations { lnciusivecf E::tiue auwﬁ 3 2 ' % o E
(b) Other Operating Income : B '_ - - TR - ¢
Total Income from Operations & i - i i s :
2 Other Income 4 o 995.10 1,077.60 674.98 2,914.97 5,354.52
3  Total Income {1+42) 4, o) 995,10 1,077.60 674.98 2,914.07 5,394.52
4 Expenses Y :
{a) Cest of Materials consumed ; -k - . - -
{b) Purchase of stock-in-trada i - < - - {
Changes in invantories (finished goods, Work-in-Progress and A
() grockein-trade) (286 35.67 (2.88) 35.67
(dy Employee benetits expedses ] 453.99 535,22 611.52 2,253.39 2,385.03
(&) Finance Cost ! 84343 23085 72578 2,145.27 428.15
{} Depreciation and amortisation expenses (868.82) 373.06 372.77 249.81 1,456.40
(g) Excise Duty 5 -
(h} Other Expensas 48321 61,759.14 48716 3,113.64 64,963.45
= Total Expenses 918.65 | 62,934.04 |  2,197.23 7.259.25 69,308.70
5 Profit / {Loss) before Excéptionat Ttems & Tax {3-4) 76.45 | (61,856.44)| (3,52225)] (4,844.28} (63,514.18)
6 Exceptional Items - Income / (Expenses) ] - 103.66 - 7.60 103.66 |
7 Profit/{Loss) before Tax (5+6) i 76.45 | (61,752.78)]  (1,522.25) (4,836.68)| (53,810.52)
* & Tax Expenses ) 1 i 2,903.44 (18,746.53) (70.09) 2,832.64 (18,647.45) |
-Current . ¥ - - -
-Deferred Tax ] ; 290344 | (98,746.63) 70,09} 2,832.64 (18,647.45)
Total Tax Expenses 2,903.44 (18,746.63) (70.09) 2,832.64 {18,647.45)
§  Net Prafit/(Loss) for the peried(?-B) : (2,826599)] (43,006.15)] (1,452.16)} (7,669.32) (45,163.07),
10. Qther Comprehensive Income (after tax) ) / (134.34) (38.69) - (114.34) (38.69) i
11 Total Comprahensive Incama for the period (§+10) s (2,541.33) | (43,08484)] (1,45216)] (7.783.66)] (45201.76)
12 Pald-up Equity Share Capital (Face Vajue- Re. 1/~ gdch) ! 60.00 60.00 £0.00 50.00 | £0.00
13 Reserves excluding revalustion reserves 564803 |  13,431.69 6.589.35 5,648.0% 13,431.6%
. Earning per share (Rs.){not annualized){Basic and Ciluted){Face, v ;
Mo eRe 1 (47.12) {716.77) (24.20) (127.82) (52.72)
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THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Balance Sheet as at 31-03-2020
50 ; Amt. i Lakh
A5 31 31-03-2020 As 30 31-03-2015

ASSETS

| (1) Non-Current Assets ] ]
{a} Property, Plant and Equipment 1,451, 62 155819
b} Capiwl Warkdn-Progress ] 13539 43,68
{c]  Intangibie Assets : 1,241.45 1,382,756
(¢} Finaocial Assets
{i} Investnents
{A)Y investinents in Jgint Venturds & #
{B} Other Investments 242 2az
i) Trade Receivable B -
{lit} Loans 48.10 55.34
{iv} Cther Fingncial Assets 100.00 =
{ey Deferred'tax assets {Net} 15,675.45 18.467.92
i Non-Current Tax Assels 6,59L.12 6,412.05
{8} Other Non-current Assets o 1.04
Total Non-curreat Assets] 15,245.75 27,928.40
{2} Cusrent Assets
fa)  inventories ] 2,813.26 2,809.46
(b)Y  Financial Assels :
li} fnvestment - -
(if} Trade Recelvabla “
(iiz} Cash and cosh Equivalents 3,885.45 6,506.24
{iv) Bank Balances other than Cash and Cagh Equivalents 12,265.72 2696832
{v) Lodns & 2
{wi} Other Financial Assets 871.76 1,393.78
2] Current Tax Assets {Net) « -
(d} Other Curcent Assets i 2.843.76 277532
X Total Current Assets 22,699,95 40.732.92
A Total Assets 27,945.70 68,663.32.
EQUITY AND LIBILITIES
{1} EQUITY AND LIBILTIES
" (2} Equity Share capital EC.00 60.00
b} Gther Equity 5548.03 13,431.69
Total Equity| 5708,03 13,493.64
{2) tisbilities

Non:Current Liabllities:~
{a}Financial Liabilities

(s} Boreowings &
(i} Trade payabtle

{A] total outstanding dues of micro enterprisas and
small eaterprises; and . -
{8) rotal vutstanding dues of Creditors other thon
micro: en}xrprlsvsand small enteeprises

{iii) Gther Financial Liabilities (other than those

specified initem [B)} - -
[t} Provisions 382 374.97
[c) Deferced Tox Liabilities {wet} - -
{6} Other Non Current Liabilities :J A
¢ Total Non-Current Liabiities. 328.62 37457
Current Labllities:-

{a) Financiat Uabilities
{i} Barrowings; 31,000.00 12,300.93

{ii} Trade pavable;
(A} total outstanding dues of micro enterprises and)

small enterprises; and ¥ -

{B) total outstanding dues of Creditors other than
micro enterprises and small enterprises 439,64 56394

{iii} Other Financial Usbilities {other thar those
spedified in item {8)) 1822.08 33,522.43
() Other Current Lishilities 353.00° 481,61
() Provisions 572863 5,356.55
{dl__ cumrent Tay Ushilities 256760 2.567.60
Totat Current Habilities 41,909.05 54,794.67
Total Lisbilities A42,237.67 55,169.63
Total Equity and Liabilitles 47,945.70 68,661.32
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise}

& adal S6aaIns 6OaRNSS @G RfsQ :
(5196 waeies 29

SEG«_HEi’ﬂ; REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & YEAR ENDING 3157 MARCH., 2020 (IND-AS COMPLIANT)

PART-II T R : : . (RS In Lacs)
St PARTICULARS 3 iy Audited Resuilts for the quarter | Unaudited | Audited Results for the Year 31st
NO. ended 31st Mach Resuits Tor the Harch
quarter ended
_3istDecembar ; i I
2020 2019, 2012 2020 2919 y
1 [REVENUE BY BUSINESS SEGMENT: 1 '
{a) Iron Ore i - - - - -
{b) Manganese Ore i % - & - =
1<) Sponge fron | - - = - =
{d) Un-allocated 99510 1,072.60 674.95 2,914.97 5,394.52
¥ Totat 995,10 1,077.60 ¢ 674.98 2,914.97 5,394.52
Less: Inter-segment Revenue iy e | : 4 2.9 #
Net Safes / Incoma from Operations : ....995.10 1,027.60 €74.98 2,914.97 5,494.52
Total Income from Operations. ] i {
2 fSegment results-Profit {+)/loss (=) before Finance gosts.} !
axcepfiotial items and Tax: - :
(a) Iron Ore 203.87 {57,635.58} 194134} {(3.821.23) {60,592, 11}
(b} Manganese Org i1 3,80 {2,825.8) {51.18} {207.86) (2,986.78)
ftc) Sponge Iren i 655 {1,868.69) | {30.69) (124.70) (1,965.26)
(d) Uni-aliccated : 698.26 £99.61 22672 1,454.78 2,058.12
: Unallocated e net off uratiocabilé Income [ - B R > : .
Total Segment Results before Flnance Costs, 919.58 1(61,625,49) (796.47) {2,699.01) {63,486.03})
Exceptional Items and Tax i
tess; Finance Costs 5 B43.13 230.95 | i, 725.78 2,145.27 | 428.15
Profit / (Loss) before exceptional items and Tax g 76,451  (61856.44)¢ {1,522.25) {4,844.28) (63,915.18)
Exceptional Iterns | - T R - 7.60 103.66 7
Profit / {Loss) before Tag 1 76.45 ] (61,7528} {1.522.25) (4,836.68) (63,810,521
Less: Tax Expenses | 250344 18,548.27 | {70.09) 2,832.54 18,647.45
Net Profit / Loss for the period 2,826.99) {80,301.05] 1 {1,452.16) (7,669.32) {45,163.07]}
3 [Segment Assets
#{a) Iron Cre ] 1,604.33 1,601.44 1,601.44 1.604.33 1,601.44
(b) Manganese Qre | 1,035.07 1,035.10 1,035.10 1,035.07 1,035.30
{c}) Sponge Iron 288.38 290.53 291.18 288.38 280,53
{d) Ur-aliocated ] 45,617.92 65,734.25 48,500.18 45,017.92 65,734.25
Total 47,945.79 68,661.32 51,437.30 47,945.70 | _68,561.32
4 |Segment Lisbitities ;
{a) Iron Ore - w F = a -
(b) Manganese Ore = - & - X
(<) Sponge lron - 4 - 3 +
4 (d) Un-allocated 42,778.55 55,169,63 42,237 .67 | 42,778.55 55,169.63
i Total a2,778.55 55,169,63 42,237.57 " 42.77B.55 55 169.63
Notes :
? “Thee G ¥'s mining operation are under don dusto ilability of statutary dlearances, Mining Leases ate i the process of renewil and accordingly, these Financial Results have bees,

p_repaneé &na 'Geing Concern basis', f
(2} The figures for the quarter ended 313t Math, 2020 are the balancing figuces between the figures in respect of the period ending 31st March., 2020 and nine month enting 315t Dec,, 2019 of the
financial year.
{3} The Company has identified business segment a the primacy segment, The Company Is engaged in production J# Wiining ot fron Ore, Marganese Ore and Sponge iron: Though the mining aperations|
are under suspension and there is na mining artivity during the peciod tnder teview, the Company still copsiders mining operations 45 it Drimary segmant because such activitivs can be restored once]

mining leases are renewed for which ongaing efforts of the management: Information reported to the chief operating decision maker {CODM) for The pufpases of re! ullocation and
of segment performance Tacuses on mining of icon Ore, Manganese Ore end processing of Soonge fon for ¢ e e for Sults.

[4]  Presently Company's oniy source of reveriva iy interest on surpfus money deposited in the banks wilich has fiot been r2coghised a5 busingss segment. Mares af d under
iden(ified segment has hiean made on the basic of average turnover ratios of differgns segment during the wériod Trom 2004-05 to 2008-05. The assels heve been aliocsted directly which ore
identifiable to the respective segment and this balanice is put in e Gn-alioeited segment. The total liabllities have been ai t i o segmant,

(5} Pursuant to the Judgement of Hon'ble Supreme Court dated 02.08,2017, Dy. Dicector of Mines, Odisha had issued gitferent demand noticas dated 62,09.2017, 23.10.2017 & 13.32.2017 10 OMDL for
OMBC Leases and to BPMEL for EPMEL Leasés towazds compensation. The amsunt of Demind lor GMDC Leases i4 RS 70218 46 Lacs dnd Tor BRMEL Leases i s PB167.£2 Lucs, totalling Fs. 15637558
Lacs towards EC, B and MP/CTO. GMDC had bieen nperating DPMEL Leases backed by Pawer of ATtarney o sign and execute all mining jeases and other minesal concéesions i time 1o time OMpe ¢
has paid the compensation of GMDE Leases of Rs.B7622.10 takhs towards OMOG Leases during 201718, 2018-19 & 202520 out of fts wuen Tund of fis. 56622 30.Lakits and borrowed fund from Bak of
Rs. 37000.00 Likhs OMDC has paid @ sum of Ris. 2715.14 Lakhs {Rs. 2515.14 Lakhy on 29.12,2017 4nd Rs, 200.00 Lakhs on 15.13,2018] towards BPMEL Leases as advanice.

{8}  Thezhove resulls have boan approved by the Board of Dirsctors af the Company in.ils mesting hald on 26t June. 2020:
(7] The Statutory Auditors of the Company have carried out the udit of the Finsaciaf Resulis of the quarter ended 31st March, 2020 a4 requiced undes Regulation 33 of thie Seeurities aod Exchangs Boarv|
‘of India {Listing Obligationy and Disclosure fequirements) Reguiations, 2015,

(8] Figures Tor the previous period have been re-groubed twherever considered riecessiary 5o 35 to make it comparable tothe classification of the current period

As per our Review Report of even date atfached. For and On behal

fith ard of Directors

As par our report of aven date attached.
For Nandy Halder & Ganguil

Chartered Accountants \
Bh-e-90201 7E (D. K M
/ 2 MANAGING DIRECTOR
% DIN NO. 0008520947
(CAR. P. Nandy) Bhubaneswar
Partner
1M, No.s1027
PR
Date: 29-06-2020

Pliace: Bhubaneswar
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fr 3T ey Saeade Tt fafes m THE ORISSA MINERALS DEVELOPMENT CO. LTD.

Date: June 29, 2020

DECLARATION

This is in reference to the Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and  Disclosure = Requirements)  Regulations, 2016  vide notification no.
SEBI/LAD/NRO/GN/2016-17/001 dated 25.05.2016. We hereby confirm that the M/s.
Nandy Halder & Ganguli, Statutory Auditors of the Company has given an unmodified
opinion with respect to Annual Audited Financial Results for the quarter & year ended 31"
March, 2020.

This is for your kind information and record as per Regulation 33 of SEBI(LODR)
Regulations, 2015.

For The Orissa Minerals Development Company Limited

Anu Singh

Company Secretary
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