August 14", 2014

Ta,

MNational Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block-G, Floar 25, PJ Towers,
Bandra-Kurla Complex, Bandra (E), Calal Street,

Mumbal — 400051, Fort, Mumbail — 400001,
Scrip code ; PAEL Scrip code : 517230

Dear SirfMadam,

Sub.:Dutcome of Board Meeting held today i.e. 14" August, 2019

With reference to the capiioned suhject, this is o inform you that the Roard of Directors of the
Company in its meeting held today i.e. 14 August, 2019 which commenced at 4:30 p.m. and
concluded ot 05:25 p.m., inter-alia, have considered and approved Standalone Un-Auvdited
Financial Resulis for the Quarter ended 30" June, 2009 alongwith Limited Review Repor
among other businesses.

The above information is also hosted on the website of the company at www.paeltd com
Kindly take the above information on vour records,
Thanking wou,

Yours faithfullv.
For PAE Limited

Kritika Nigam ._
Company Secretary & |

Encls; Afa
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STATEMENT OF STANDALCNE VINAVREPER RESTILES FORCTHE QUARTIR ERIFED JUNE 30, 304
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MNotes:-
1) The standalone financial results of the company have been prepared in accordance with Indian Accounting

Standards (Ind AS) As specified In the companles (Indian Accounting Standard) Rules, 2015 (as amended) in
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation , 2015 and SEBI
circular dated March 29, 2015,
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Thi statutory auditors of PAF Lirnited have gualificd the following

Thar skatutory auditors of FAF Limited have gualified the company’s status Going Concern, The managemcrnil
and Board af Directors of the Company hiave initiated various steps like cost reduction, jdentifying fon care
asscts for monetisation, which will improve the cash flows, Further steps are also being taken taevaluate
various alternatives for ralsing funds and resolution of debts. The Board of Directors expects improverment in
business results in the forthcoming years. Accordingly, the financial statements have been prepared on poing

concern basis,

The batances of sundry debtors sundry creditors, Loan & advances, warranty receivables, warranty payables
written off and warranty stock are subject ta reconciliation and confirmation. Closing stock is subject to physical
verification. Management is in process of reconciling the same

Various legal cases are pending against the company and by the campany, the amount is unastertainable
depending on the outcorme of the cases necessary effects will be given in the book of accounts

a}In respect of Corporation bank na provisten for bank interest has been made for the quarter ended
30.06.201 9 and also for previous years as on 31,03 2019 as the bank facilities have been classified s Mon
Perfarming Assets by banker, Banker had taken possession of the secunty charged to bank under SARFAES! Act
20052

During the previous year S81 has raised demand of Rs. 1.95 lac which has been paid and 5Bi has issued no due
certificate. Releasing of charges with MCA on pragerty is pending

Suppliers have filed tegal case u/fs 138 of Negotiable Instrument Act amounting to Rs. 39.46 Lacs. Company is in
process of settlement and negotiation for the said matter.

Inter carporate deposit, Loan from relative party and director is to be secured by pari pasu charges on Geld Coln
property Rs. 972,15 Lac as per resolution passed (availed for settfement of SBI Due) which is sublect to approval
from bank® and release of charge.

The company has only one reportable segment riamely "Power Products” hence segment disclosure under Ind A5
108 ix not resquired,

Haolding in the assadiate company Shurjo Energy Private Lid. (1,65,70,437 shares) have been valued as per the
valuztion done by independent valder as on 30.09.2017 as latest Balance sheet is not available for the VAP
errded 31.0%3 2019 and earlier year. No fair valuation s done by registered valuer as on dato.

Company has undisputed statutory dues of Rs. 59.04 Lakhs a3 on 30.06.2019 and interest liability provided on it
Rs. 1973 Lakhs.

Other expense includes settlement of MUAT for the peried of 2012-13 throygh amnesty scheme Re. 3.21 Lac

The Subsidiary company (PAE Infrastructure Put Ltd.) has applied for strike off their name from MCA pending

approval investment in subsidiary has been written off 2nd loss of Bs. 35.20 Lac disclosed under exceptional
Items in the previous year. Accordingly ceesed to be subsidiary.

i
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Compary haz applied for delisting of its shares fram NSE and paid Rs. 177 Lag and their response s awaited No
provision of NSE Listing fee for tinancial year 201920 made

MSE and BSE have issued letter for non-compliance of applicable regulation of SEBI {LODR repulaticn 2015] anc
fined Rs. 27 40 Lac {Exclusive G5T] and comparny has reguested tor waiver of fing, Their response s awaited.

Other comprehensive income (OC1) Rs 0.07 Lac recoprised during the guarter represents actuaral gan an
account of actuarial valuation of Gratuity Liabality

Auditors have mentioned in Emphasis of matter regarding IFCOFR to be strengthened and intermal audit contrid
system which is under process to comply. Company has not recognized deferred tax assets [Met] in the books of
account as required by sccounting Ind A5 12 due to encertainty of future profit and non provision for interest on
ICD of pramoters/refated parties, loans & advances, unclaimed matured deposits, ofs supplier balances which is
uncertainabie as the company Is in process of settlement with concerned parties,

Director (Ms Privadarshani A Doshi] acquired preference shares (14.73%) duning the quarter

As per applicability of indAS 116 we f. 01 04.2019 in respect of lease rent as per management representation
rental premises do not have 2ny agreement and company will continue to cccupy for one year and underlying
assets are of low value hence, ‘right of use assets’ and tease liability' has not been recognised

Previous years/Quarters figure are regrouped wherever necessary 1o make comparable with the current year

Subsequent Event

Settlement offer 1o Corporation bank as disclosed in subzagquent event for the guarter and year ended
31.03.2019 has been declined. Company made revised offer for OTS ampunt which is subject to approval of

bank
The above result reviewed and recommiended by audit committes and approved by beard of direttors in thie
meeting held on 14.08.20:19

For PAE Limited

{Wﬂ,m«!ﬁﬁ_

-
Date : 1dth Aug '2019 Pritam A Doshi
Place : Mumbai Chairman & Managing director
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Thie Board of DNeeelors,
T'AE Limited,

&%, Tardeo Road,

Mum baai — 4080 0134,

Lo W v reviewed e geeompanying “Statement of Standahose andudued Baancink resulis To
the quarter and theee months cnded June 300 2009 The sistement 35 the responsdbiliy of the
company s manasemenl and has been spproved by the bward of directors, Clar respossihility is i
isaue o repen on these financial statcmonts bised on oo feview,

2, We conducted our review of this stoement inoaccardance with the Stndand on Review
Engagement (SRE} 2410, “Review of lnterim Financial Information Performed by the Independent
Auditors of the Entity” issued by Institute of hanered Accountants of India. This standard requires
that we plan and perform the review o ohmin moderste assurnce s o whether the Tinancial
statements are free of material misstitement. A review is limited primarily 10 wgquines of compans
personnel and analytical procedores applied 1 lnancial data and thies provide less assurance i a9
audit. We have not performed an andit and sccordingly, we do not express an audit opinimn.

3. Basis for Qualified Conclusion _
a) We draw vour amention thal Net Worll of the company s negative at the guarter and
three months ended 30" June, 2009 It has incorred sccumulaied losses of Ks. 6311.55 lacs
1ill Margh 31, 2009 and loss of Re.65.14 Lakhs fexcluding other comprebensive incame ) for
the quarter and three months ended 30" lone, 2019 making total accomulated foss (Deficit in
Profit & Liss account) of Bs, 6576.29 Lakhs as of 30" Jume, 2018, Despire this; for the
roasons mentioned in Mote Moo 2n) of Nuoes o e published resulis: the aceounts have been
prepared on going concern basis. This condition indicates existence of & material wncenaingy
that inay cast significant doubt about the Company’s ability to continug on & going concern
hasis, We don’t have the sppropriate audit evidence to consider the Company 10 continue 23
going concern.

b) The balances of sundry debioss ; sundry creditors. loans and sdvances, warmanty receivable.
witrmanty payables written off snd warranty stock are subject to reconeiliztion and
confirmation. Closing stock is subject to physical verification. We draw attention 1o Note No.
2k} of Motes to the published result,

e} Various legal cases are pending against the company and by the company. The amount is

unascertainable. We draw atiention o Nate Mo, 21e), Hat& o) of Notes 1o the published
resulis.
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4. Emphasis of Maticr

1, We draw yout abention in respect of non-proyiston e inlerest oo 10T el promasers, halance of
lvams & advances, unchmmed matured deposigs amld oststanding supplicr balances which miy
it Minamal position, Hability i% unsscertainabily

2. The Company policy for \FCOFR requited to be strengthen for adequate cffectiveriess: Lo
determine the risk assessments & Lo detect fravd if any, We are unatile to comment on ntemnal
Financeal Control over Financial Reporting in respect of statutory compliance etc. a5 company
doesn’t have internal awdil control system.

3. Company has not recognized deferred tax assets (Net) in the books of account as required by
Ind A5 12
Char opamion 15 nod modificd in above matters,

5. Orualificd Conclusion

Subject to matters referred i pars 3 above and based on our review conducted as above nothing has goma
0 -pur atention that camses us o belicve that the accompanying sutement of unsudiied Aoomoal resalts
prepared in accordsnce with the applicable accounting standards and other recognieed accounting
practices and policics has disclosed the information required 1 be disclosed in terms of Regulation 33 of
the SEBI { Listing Obligations and Disclosure Regquiremenis) Reaulations 20H 5, read with SEBI Circular
Mo, CIRACFDVOCMD 442019 dated 29th March, 20019, including the manner in which i is 10 be
disclosed, or that it comtains any material missiatement

For B.C, Vakharia & Ce.
Chartered Accountanis
FRIN: 111237TW

K_ e AT
Rohit T Yakharia
Drate: 14.08.2019 Proprictor
Place: Mumbai M. No 033728

UDIN - 19033728AAAAAHB501



