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27th May, 2024 

 
To 

BSE Limited, 

Listing Department, P J Towers, 

Dalal Street, 

Mumbai – 400 001 
 

Scrip Code: 544100 

 

National Stock Exchange of India Limited, 

Listing Department, Exchange Plaza, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 
 

Trading Symbol: NOVAAGRI 

 
SUB: OUTCOME OF THE BOARD MEETING – Submission of Financial Results 

Ref: Regulation 30 & 33 read with sub-para 4 of Para “A” of Part “A” of Schedule III of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/Madam, 

 
With reference to the above-cited subject, we would like to inform that the meeting of the Board 

of Directors of the Company held today i.e. Monday, 27th May, 2024, have inter alia, considered 

and approved the Audited (Standalone and Consolidated) financial results of the Company for 

the quarter and year ended 31st March, 2024 along with Independent Auditors’ Report thereon, 

as reviewed and recommended by the Audit Committee. 

 
In this regard, we are enclosing herewith copy of the following:  
 

 Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31st 

March, 2024 

 Statement of Assets & Liabilities (Standalone & Consolidated) for the year ended 31st 

March, 2024. 

 Cash Flow Statement (Standalone & Consolidated) for the year ended 31st March, 2024 

 Independent Auditors’ Report (Standalone & Consolidated) on financial statements for 

the quarter and year ended 31st March, 2024 

 

 

 

 

Registered Office: Sy.No.251/A/1., Singannaguda Village Mulugu 
Mandal, Medak, Siddipet - 502279, Telangana, India 
 
CIN: U01119TG2007PLC053901 

+91 84 5425 3446 • cs@novaagri.in   
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Conti… 

 
 Declaration for Unmodified Opinion pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 

dated 27th May, 2016 

 CEO CFO Certificate pursuant to Regulation 17(8) of SEBI (LODR) Regulations, 2015 

 Statement of Deviation(s) or Variations(s) under Regulation 32 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

 Statement of Related Party Transactions 

 Initial Disclosure w.r.t. Large Corporate 

 

The meeting of Board of Directors commenced at 5:00 PM and concluded at 10:05 PM. 

 
Please take the same on record and suitably disseminate it to all concerned. 

 
Thanking you! 

For Nova Agritech Limited 

 
 
Kiran Kumar Atukuri 
Managing Director 
DIN: 08143781 



NOVA AGRITECH LIVITED. 
Registered Office:H.No. 251/A/1, Singannaguda. Mulugu Mandal, Medehak, Telangans- S02 279 

CIN: LOI119TG2007PLCOS3901 
Audited Standalone Statement of Financial Results 

[(Xmormt i Tndian rupees Takihs except Share dara and where otherwise siaied 
Quarter Ended Vear ended 

Particulars larch 312024 | December 312023 | March 312023 | March 312024 ‘March 31 2023 
Avdited Audited Audited Nudited Rudited 

Tacome. 
I Revenue from operations. 

(@Revsme 74044 s070.04 360934 1795846 et 
()Other operating income 4 3 5 2 2 

1L Other income. 266 700 st 
1L Total Income (1+11) 575580 som.70 361634 71662 
IV-Expenses: 

(@)Costof aw materials consumed 47350 229458 176296 1203714 
(b)Changes i inventories of inished goods and workin-progress 9950 26470 Gos 
(©)Employee bencfis expersc 36306 36022 1.396.62 
(@Finance cos 15434 21007 0771 
(e)Depreciation and amortization expese 3362 4736 13675 
(DOther expenses 70368 460.19 218825 

Total Expenses(IV) 441978 310550 96360 1050076 

V.Profit(loss) before exceptional tems and tax from continuing operations (111- V) 64158 62293 204368 121586 
ViEsceptional Items 3 3 2 2 
VILProfit(loss) before tax from continuing operations (V-V1) 64158 62293 204368 121586 
VIILTax expense: 

(@) Currenttax 13478 16302 36492 
(6) Defered . a1 2641 48 

Total Tax Expense 60| 189,43 18337 37340 
IX.ProfiU(Los) for the year from continuing operations 78820 324 186031 81246 
X.Profi(loss) from discontinucd operations (afer tax) - B 2 E 2 
XLOther Comprehensive Income 
G Hems that will no be eclassifid to profitor loss 
Re-measurement gains/ (loses) on defined bencfit plans v 09| o) a73) 
Tax impact on above tems 093 R 242 p 

() s that willbe reclassified o proftor loss 3 2 s 3 2 
Other comprehensive income for the sear, net of tax L8 @) 20| @) aas) 

XILTotal Comprehensive Income for the year, net of tax (IX+X w27 5262 185312 8561 

Paid up Equity Share Captal (Face Value Rs.2 per share) 180040 ¥ 180040 125405 
[Total Reserves 5 - - 1409466 269306 

[Earnings per cquity share:-Basic and Diluted(Rs.) 
(Face value of Rs. 2 cach) - - - - - 
(@) Basi (in Rs) 17 o7 052 276 134 
0) Ditute i Rs) L7 o7 052 27 L34 

Notes 
| The financalreslts of the compans have been prepared in accordance with Indian Accournting Standards (1 AS) notified under the Companies (Indian Accounting standards) Rules. 2015 as smended by the Comparies 
{dian Accounting Standards) (Amendment) rules 2016, The above Finaneial resuls recommended by he Audit Committe are considered and approved by the Board of Dircctors at their metng held on May 27. 
2024 The Statutory Auditors of the Company have Audited the above audited financial rsults and their Report has been placed before the Board at the sad Mesting as required under Regulation 33 of SEBI (LODR) 
[Regulasions, 2015, 
2. The audited financial results ofthe Company have been prepared n accordance with the recogition and measurement principles aid down i the ndisn Accourt 
o the Companics Act 2013, as amended. rad with refevant uls thrcunder and in terms ofthe Regultion and othe recognised accounting principes genersly sccepted i Indis 

) as prescribed under section 133 

3. The Company s primarily engaged inthe business of munufscture, marketing and distribution o sil health mansg, 
[Scaments, consitutes a single reporting business scgment 

[+ The Company has completed an niial Public Offer 
ercgating 2 11.200.00 Lakhs and offr for sle of 7.55.620 shares aggregating of € 3.151.03 Lakhs . The Equity Sharesof o 
[("NSE") on 315t January. 2024 
Details of the IPO net proceeds are asfollows as on March 31. 2024: 

e, rop nutiton and crop proteeton products which in the erms of Ind AS 108 on ‘Operating 

PO 0f 350.75.693 Equity Shares at the face value of € - cach at an s pricc of 241 per Equity Share consisting  fresh ssue of 2.73,17.073 shares 
¢ Company were lsted on BSF. Limited ("BSE") and National Stock Exchange of Indi limied 

Particulars [Amouni(in Lakhs) 
[Gross Procesds from the e 1120000 
[(Less) Tsue relared expenses L1017 
[Net Proceeds 1009283 

Details of the wiliation of IPO net procecds is summarised below: 
Objects of 

B the ssue Utlised upto March | Unutiised as on 
(a5 per affer 312024 March 31,2024 
document) 

[Part inancing of proposed projcet 947058 3] S = 
[General Corporate purposes 2435 02500 I¥E} 
[Total Utilisation of funds 000483 00591 EXTTEN 
5. The above audited financial resals of The Company a7 avalable on 1 Company’s website (s novass 
o the Company are lised. 
o Figures forthe previous periodsyear ar re-<lassifiedire-grouped, whereser necessary.The figures for the quarter ended March 31 
imited reviesved year to date figures upto the thind quarter of the inancial ear. 

) \Z\r:‘ 
Place : Hyderabad. Nova Agritech Limited 

in) and sock exchanges websites BSE (wwvw bocindiacom) and NSE (wiww.nscindia.com) , where the shares 

2023 are the balancing figures beteen the audigd fgures of the 1 Fnancial sear and 



PART | FORM OF BALANCE SHEE 
NOVA AGRITECH LIMITED 

Sy.No.251/A/1, 
CIN : UO1119TG2007PLC053901 

Standalone Balance Sheet as on 31st March 2024 

ngannaguda Village,Mulugu Mandal,Siddipet District. Telangana 502279 

(All amounts are in INR lakhs_except share data or unless otherwise specified) 

Particulars Asat Avat 
31 March 2024 31March 2023 

T ASSETS 
(1) Non-current assets 

a)Property plant and Equipment 1,178.36 1,296.06 
b)Capital Work Inprogress 75.17 63.00 
©)Intangible assets 6.66 0.12 
d)Financial assets 

(i) Investments 185.01 185.01 
(ii) Loans 533 5.53 
(iii) Other financial assets 97.77 25.82 

€)Deferred Tax Asset (Net) 630.63 278.12 
Total non-Current assets 2,178.93 1,853.65 

(2) Current assets 
a)lnventories 3.760.02 2.937.86 
b)Financial assets 

(i) Trade receivables 7.013.32 6.505.65 
(if) Cash and cash equivalents 6.224.68 25727 
(iii) Bank balances other than (i) above 2.261.56 - 
(iiif) Other financial assets 919.75 193 

©)Other current assets 1.147.00 525.75 
Total current assets 2132633 10.228.46 

TOTAL ASSETS 23.505.26 12.082.11 
11 EQUITY AND LIABILITIES 

Equity 
a)Equity Share Capital 1,800.40 125405 
b)Other Equity 14.094.66 2,693.06 

Total Equity 15,895.06 394711 
Liabilities 
(1) Non-current liabilities 

a)Financial Liabilities 
(i) Borrowings 40351 1,192.32 
(if) Other financial liabilities 3544 6430 

b)Provisions 8284 74.68 
Total non-current liabilities 521.79 133129 

(2)Current liabilities 
a)Financial Liabilities 

(i) Borrowings 3.492.69 
(i) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 48873 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 2.088.85 

(ii)Other financial liabilities 243.18 
b)Other current liabilities 119.66 
©)Provisions 121.82 
d)Current tax liabilities (Net) 53347 

Total current liabilities 7.088.41 6.803.70 

TOTAL EQUITY AND LIABILITIES A SH505.26 12,082.11 

Place : Hyderabad DK G on behalf of the Board of Directors 
Nova Agritech Limited 



PART [l FORM OF STATEMENT OF CASH FLOWS 

NOVA AGRITECH LIMITED 
Sy.No.251/A/1.Singannaguda Village,Mulugu Mandal,Siddipet District, Telangana 502279 

CIN : UOTT19TG2007PLC053901 

Standalone cash flow statement for the year ended 31st March 2024 
(All amounts are in INR lakh except share data or unless otherwise specified) 

i For the year ended 31 | For the year ended 31 
March 2024 March 2023 

A. Cash flow from operating a 
Profit/(Loss) for the year 2,043.68 121586 
Adjustments for : 

Depreciation and amortization expenses 136.75 177.60 
Provision for expenses and expected credit loss 301.52 13148 

Finance costs 607.71 676.59 
(Profit)/Loss on sale of Assets - 3310 

Operating profit before working capital changes 3.089.67 2,168.43 
Adjustments for working capital changes in: 
(Increase) Decrease in operating assets: 

Trade receivables (809.20)) 62833 

Other financial assets (989.78) 093 
Inventories (822.15) (76.80) 
Other current assets (667.16)] (44.11)) 

Trade payables 23049 (1,336.86)) 
Other current liabilities (33.30) 17.05 
Non current provisions (1.44) (233.97) 
Other financial liabilities (28.86) 9.75) 
Current provisions 48.17 18.06 

Changes in Working Capital (3.073.23) (1L037.11)| 
Cash generated from operations 16.44 113132 

Income tax paid (364.92)] (303.89) 

Net cash flows generated (used in)/from operating activities (A) (348.48) 827.43 

. Cash flow from investing activities 
Purchase/ Sales of Property, plant and equipment (Including CWIP) and Adv for Capital Goods (37.77) (51.90) 
Sale proceeds from sale Property. plant and equipment (Including CWIP) - 12541 
Loans(given)/ proceeds from loans received 0.20 37.30 
Term Deposits with Banks (2.261.56) - 

Net cash flows (used in)/from investing activities (B) (2,299.13) 110.81 

C. Cash flow from financing activities 
Proceeds from/ ( Repayment of ) Non current Borrowings (977.48) (546.34) 
proceeds from short term Borrowings 10537 409.68 
Net Proceeds from issue of Share capital 10,094.83 - 

Finance costs. (607.71)] (676.59)) 

Net cash flows (used in)/from financing activities (C) 8,615.01 (813.25)) 

Net Increase/(Decrease) in cash and cash equivalents (A)}+(B)+(C) 5.967.41 124.99 
Cash and cash equivalents at the beginning of the year 25727 
Cash and cash equivalents at the end of the year 6.224.68 

Components of Cash and Cash Equivalents at the end of the year 
(a) Cash on hand 80.01 56.60 

(b) Current account balance with bank 6,144.67 200.67 
() Current Borrowings - - 
Total 6,224.68 257.27 

Cash and Cash Equivalents include the following for Cash flow purpose 

Particulars Asat31 March2024 | As at 31st March 2023 

Cash and Cash Equivalents/ Bank Balances 6,224.68 257.27 

Less: Unclaim dividend 
Cash and Cash Equivalents/ Bank Balances i 6,224.68 257.27 

Place : Hyderabad )\ %gmlr of the Board of Directors 
Date : 27-05-2024 - Nova Agritech Limited 



NSVR & ASSOCIATES uwe, 
% CHARTERED ACCOUNTANTS 

; Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Nova Agritech Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Nova Agritech Limited (hereinafter referred to as the "Company") for the 

: quarter ended March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the quarter ended 31% March, 2024 and the 
year to date results for the period from 1% April, 2023 to 31% March, 2024. 

Basis of our opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the standalone financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is f(ijt a1 

: appropriate to provide a basis for our opinion, N 
NSVR & ASSOCIATES LLP \ ) 

House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri HiII§, Guttala 

Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvi 



NSVR & ASSOCIATES ue, Continuation Sheet... 
CHARTERED ACCOUNTANTS 

Management’s Responsibilities for the Standalone financial results: 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation 
of the Statement that gives a true and fair view of the net profit and other comprehensive loss 
of the Company and other financial information in accordance with the applicable accounting 

 standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

* going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results: 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

* assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregale, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 



NSVR & ASSOCIATES ue, 
CHARTERED ACCOUNTANTS 

Continuation Sheet... 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtaifr an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the standalone financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the standalone financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

« Obtain sufficient appropriate audit evidence regarding the Standalone financial results 

of the company to express an opinion on the Standalone financial results. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Statement may be influenced. We consider quantitative materiality and qualitative 

factors: 

@) In'planning the scope of our audit work and in evaluating the results of our work 

and 
(ii) To evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any signifj '.r 

deficiencies in internal control that we identify during our audit. 



NSVR & ASSOCIATES ue, Continuation Sheet... 
CHARTERED ACCOUNTANTS 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters: 

The statement includes the results for the quarter ended March 31, 2024 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31,2024 
and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under Listing 
Regulations. 

Our opinion on the statement is not modified in respect of this matter. 

: For'and on behalf of NSVR & Associates LLP 
Chartered Accountants 
Firm Registration Number: 008801S/S200060 

Name: Venkata Ratnam Pichikala 
Designation: Partner 

Membership No.: 230675 
UDIN: 24230675BKBIDN3454 

3 Plage: Hyderabad, Telangana 

Date: 27-05-2024.



NOVA AGRITECH LIVITED 
Registered Office:H.No. 2U/A/1, Singannaguda, Mulugu Mandal, Medchak, Telangans- 

CIN: LOI119TG2007PLCOSI901 
Audited Consolidated Statement of Financial Results 

[(Kmount T Tndian rupees Takhs. except share dats and where otherwise stated) 
uartr Ended Vear enied 

Particulars MMarch 31 2024 | December 312023 | Varch 312023 | March 31 2024 March 312033 
Nudied Nudited Audited Audited Audied 

Tocome 
L. Reveaue from operations 

kevenie romm3s Tanan 136 2520736 2tossse 
(5)0theraperating income 5 5 e & § 

1L Other ncome 063 o1 a6t 5560 e 
L Totl Income (1411 Tam738 784859 73219 226092 209335 
IV-Expensess 

(@Costof raw materas consumed 408058 358007 1199418 
(5)Changesininventoricsof fnished goods and work-in 3781 rer o8 
(e mplosee benefts expense si633 a1 226846 273080 
(@ Finencecoss @ 30209 S804 
(eDeprecation and amortzation xpense 4433 177 w75 poy 
(DOter expenses 033 93007 w0685 220595 

Total ExpensestiY) 7490 6618 610260 15277.00 

.Profit(uss before exceptional tcms and ta from continuing operations (I 70308 123006 L7937 281636 
VLExceptions lems g 5 < : : 
VILProfit(ow) before o from contining operations (V-1 o308 123006 L7937 FERY 281636 
VIl Tax expense: 

(@ Curentan 16407 w390 s072 
() Deferred (w020) (s o) 

“Total Tax Expemse. as19) s0s.5 76741 
IX.Profit(Loss) for the year from continuing aperations a2 250081 201896 
X.Proftloss) from discontinucd operations (afer (2x) - - - - - 
XLOther Comprehensie Income 
0 tems that will ot b recassified t proi or s 
Re-mcasurement gans losses) on defincd benft plans 190 o = ren 1990 
T impacton v e 09 052 @) 1w 

(i Hems that il b eeclasiid o profitor s 5 2 5 . g 
Other comprchensise income for the year,met of s e an 029) 18 

ILTotal Comprehensive Income for the year, nt of tax (IX+X+X1) 82969 96278 81303 2 206385 

it up iy Share Caital(Fce Vale Rs 2 per share) 180040 125408 150040 125308 
Toul Reserves > 2 ) 1750998 sino 

[Earningsper cquity share:-Basic and Diuted(Rs) 
(Face vauc ofRs - cach) 
(0 Basc i Rs) 12 154 130 40 
i) Diured n Rs) 133 153 130 30 

[ Notes 
1 The financialresults of the compan have been prepared in accordance with Indian Accounting Standards (1 AS) tifed undes the Corpanies (Indian Accounting sandards) Rules. 2015 as smended by the Comparies 

[ indian Accounting Standards) (Amendmen) ules 2016, The abose Financial resuls rscommended by the Audit Committe are consdered and spprovd by the Board of Dircetors at their meting hld on May 2 
[Statutory Auditors of the Company have Audited the above sudited fnancial resubs and their Reporthas been placed before the Board at the ssid Mosting asrequired under Regulaion 33 of SEBI (LODR) Regulations, 
2015 
2 The sudied financia rsalts of the Company have heen prepared in accordance with the ecogniion and measursment prineiples Jakd down inthe ndian Accounting Standards (*Ind AS”) as prescribed wnder sction 133 
[ he Companiss Act 2015. a5 amendad. read with relevant rules thereunder and in terms of th Regultion and othe recognised accouning princples gencrally accepted in Indi 

AS 108 on ‘Operat 5 The Compans is primarily engaged in the business of manufacture, marketing and disribution of soil health management,crop mutriton and crop protection produetsvhich in the tems of I 
Scemens' constittes  single eporting business sgment. 
5-The Company s completed an Iniial Public Offr ("IPO") of 3, 
2 11.200.00 Lhs and offer for saleof 77.58,620 shares sggregatng of € 3181 

January, 2024 
[Details of the (PO net proceeds a 

quity Sharesat th face value of 2 2- each at an isue price of 231/~ pe Fquity Share consisting a fresh issue of 273.17.073 shares aggregati 
akis - The Equiy Shares of the Company were lted on BSE Limited ('BSE") and Nationa Stock Exchange of India imited ("NSE") on 

e asfollows as on March 31.2024: 
Particulars Amouni(in Laks) 
o Proceed from e isue 1120000 
(Less fsue resied expenses 1065366 
et Procecds St634 

Detaits of the uil ation of 1PO net proceeds is summarised below: 
Objects of 

E the issue scd upto March | Unutlised as o 
artcalan, (as per offer 312024 March 31,2024 

T [t Fvancing of proposed projeet 5] [YIS2) 
General Corpore purposes w2300 143 
[Total tilisation of unds 200591 [T 
5 The above audited fnancial esals o7 Company are avallable o he Company’s websie (wavy o) and stock oxshmges webstes BSE (wavw brcindin.com) and NSE (www.nseindia com) . where the shares 
o he Company are lsed 

res berw e the ouped. wherevcr ncssary.The fgures for the quarter nded March 31, 2024 e the balsncing 6 Figures for the presious periodsyear ae re-classfied 
limited reviesod year o datc fgures upto the thied quart 

Date : 27-05.2024 For and on behalf of the Board of Directors 
Place : Hyderabad. Nova Agriech Limited 



PART | FORM OF BALANCE SHEET 
NOVA AGRITECH LIMITED 

Sy. No. 251/A/1, Singannaguda Village Mulugu Mandal siddipet District Telangana 502279 
CIN: U0111TG2007PLC53901 

Consolidated Balance sheet as on 31st March 2024 
(All amounts are in INR lakhs except share data or unless otherwise specified) 

Particulars Ason Ason 
31 March 2024 | 31 March 2023 

T Assets 
1.Non-current Assets 

(a) Property, Plant and Equipment 143269 1.557.63 
(b) Good will 116,15 116,15 
(c) Intangible asscts 1375 11.83 
(d) Capital Work In Progress 75.17 63.00 
(e) Financial Assets 

(i) Investments 001 001 
(ii) Other financial assets 103.09 3135 

(1) Deferred Tax Assets (Net) 85685 45731 
Total Non-current Assets 2,597.72 2,237.28 

2.Current Assets 
() Inventories 495775 417210 
(b) Financial Assets 

(i) Trade Receivables 12342.77 10,567.64 
(if) Cash and Cash Equivalents 
(iii) Bank balances other than (ii) above 
(iv) Other financial assets 3n 

() Other Current Assets 1.351.40 76241 
Total Current Assets 27.201.46 1584103 

Total Assets 29.799.18 18.078.34 

11. Equity and Liabi 
Equity 
()Equity Share Capital 1.800.40 1254.05 
(b)Other Equity 17.509.98 5.133.92 
Total Equity 1931037 6.387.98 
Liabilities 
1.Non-current Liabilities 
(a) Financial Liabilities 

(i) Long Term Borrowings 797.33 1.635.73 
(ii) Other financial liabilties 41.58 7L 

(b) Provisions 98.47 89.18 
(¢) Deferred Tax Liabilities (Net) - - 
Total Non-current Liabilities 93737 1.796.02 
2.Current liabilities 
(a) Financial Liabilitics 

(i) Short Term Borrowings 532276 545978 
(ii) Trade payables 

(a) Total outstanding dues of micro enterpri s and small enterprises 92246 682.01 

(b) Total outstanding dues of creditors other than micro enterprises and 1,678.06 2.045.59 

small enterprises 
(iii) Other financial liabiltics 595.29 

(b) Other current liabilities 17135 
(¢) Provisions 128.79 
(d) Current Tax Liabilities (Net) 81151 
Total Current Liabil 9.894.34 

Total Equity and Liabilities 29,799.18 18,078.34 

Place: Hyderabad For and n:&:h’[ the Board of Directors 
Nova Agritech Limited 



PART 111 FORM OF STATEMENT OF CASH FLOWS 

NOVA AGRITECH LIMITED 

gannaguda Village Mulugu Mandal siddipet District Telangana 502279 
CIN: U0I1ITG2007PLC53901 

Consolidated cash flow statement for the year ended 31st March 2024 

Sy. No. 251/A/1, 

(All amounts arc in INR lakhs except share data or unless otherwise specified)| 

Parti For the year ended | For the year ended articulars 31March 2024 | 31 March 2023 

A Cash flows from operating activities 
Net Profit Before Tax 333627 281636 
Adjustments for : 

Depreciation and amartization expenses 196.34 236.00 
(Profity/Loss on sale of Fixed Assets - -33.10 
Provision for expenses and expected credit loss 455.61 268.50 
Finance costs 902.60 880.14 

Operating profit before working capital changes 4,890, 416798 
Movements in Working Capital 
(Increase) Decrease in operating assets: 

Trade receivables (223074 (1.537.53)| 
Other financial assets (71.92) (0.36) 
Inventories (785.65)| (492.49)| 
Other current assets (679.06) (93.17) 
Trade payables @a7.01) (520.54) 
Other current liabilities (@s.21) (76.25)| 
Non current provisions 4 (3.80) 
Current provisions 5410 5136 
Other financial liabilities (247.73)| (111.50)| 

Changes in Working Capital (4.018.26) (2.784.59)| 
Cash generated from operations 872 138339 

Income tax paid (79340 (815.355) 
Net cash flows generated (used in)/from operating activities (A) 79.15 567.84 

B. Cash flows from investing activities 
Purchasc/ Sales of Property, plant and equipment (Including CWIP) and Adv for Capital 
Goods (85.49) 
Sale proceeds from sale Property. plant and equipment (Including CWIP) - 
Loans(given)/ proceeds from loans received 0.20 
Term Deposits with Banks (2.261.56) - 

Net cash flows (used in)/from investing activities (B) (2.346.85) (185.69) 
. Cash flows from Financing Activities 

Proceeds from/ ( Repayment of ) Non current Borrowings 701.65 
Proceeds from/ ( Repayment of ) current Borrowings (32.69)] 
Finance costs (902.60) (880.14) 
Net Proceeds from issue of Share capital 10.094.83 - 

Net cash flows (used in)/from financing activities (C) 821681 20117 

Net Increase/(Decrease) in cash and cash_equivalents (4) + (B) + (C) 599912 17098 
Cash and Cash equivalents at the beginning of the year 33519 16421 
Cash and Cash equivalents at the ending of the year 628431 335.19 

Cash and Cash Equivalents include the following for Cash flow purpose 
i Asat 31 March Asat 

2024 March.31.2023 
Cash and Cash Equivalents/ Bank Balances 628431 33519 
Less: Unclaim dividend 
Cash and Cash Equivalents/ Bank Balances X %gzm.sl 335.19] 

Place: Hyderabad T and on\\eRaH of the Board of Directors 
Date: 27-05-2024 Nova Agritech Li 



5 NSVR & ASSOCIATES ue, 
% CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Nova Agritech Limited 

Report on the audit of the Consolidated Financial Results: 

Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated * financial results of Nova Agritech Limited (hereinafter referred to as the "Company") for the quarter ended March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated financial results 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the quarter ended 31% March, 2024 and the 
year to date results for the period from 1% April, 2023 to 31% March, 2024. 

Basis of our opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the Consolidated 
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

+and.the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

NSVR & ASSOCIATES LLP 
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri I—.IiI!‘s, Guttala m 

Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr.in 



NSVR & ASSOCIATES ue, 
CHARTERED ACCOUNTANTS Conkinuaton Sheer. 

Management’s Responsibilities for the Consolidated financial results: 

The Statement has been prepared on the basis of the Consolidated annual financial 

statements. The Board of Directors of the Company are responsible for the preparation and 

‘ presentation of the Statement that gives a true and fair view of the net profit and other 

comprehensive loss of the Company and other financial information in accordance with the 

applicable accounting standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

‘In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial 

* results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Consolidated 

financial results. 



NSVR & ASSOCIATES uwr, 
CHARTERED ACCOUNTANTS Continuation Sheek... 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud -is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Consolidated financial 

results, including the disclosures, and whether the Consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

« Obtain sufficient appropriate audit evidence regarding the Consolidated financial 

results of the company to express an opinion on the Consolidated financial results. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Statement may be influenced. We consider quantitative materiality and qualitative 

_factors: ' 

(i) In planning the scope of our audit work and in evaluating the results of our work 

and 

(ii) To evaluate the effect of any identified misstaiements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 



NSVR & ASSOCIATES ue, Continuation Sheet... 
CHARTERED ACCOUNTANTS 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters: 

The statement includes the results for the quarter ended March 31, 2024 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2024 

‘and- the published unaudited year-to-date figures up 1o the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under Listing 
Regulations. 

Our opinion on the statement is not modified in respect of this matter. 

For and on behalf of NSVR & Associates LLP 
Chartered Accountants 

Firm Registration Number: 008801S/S200060 

Name: Venkata Ratnam Pichikala 
Designation: Partner 
Membership No.: 230675 

UDIN: 24230675BKBIDM3537 

Place: Hyderabad, Telangana 
Date: 27-05-2024.



AGRITECH LIMITED 
CIN: UOHH19TG2007PLCOS390t GST IN No.: SGAACCNBTT1AZZH 

27 May, 2024 

To 

BSE Limited, National Stock Exchange of India Limited, 

Listing Department, P J Towers, Listing Department, Exchange Plaza, 

Dalal Street, Bandra-Kurla Complex, Bandra (E), 

Mumbai — 400 001 Mumbai - 400 051 

Scrip Code: 544100 Trading Symbol: NOVAAGRI 

SUB: DECLARATION FOR UNMODIFIED OPINION. 

Ref: Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015. 

Dear Sir/Madam, 

| K. Srinivas Gunupudi, Chief Financial Officer (CFO) of Nova Agritech Limited hereby declare 

that, M/sN'S V R & Associates LLP, Chartered Accountants, Hyderabad, the Statutory Auditors 

of the Company, have issued an Audit Report with un-modified opinion/ Unqualified opinion 

on the Standalone and Consolidated Audited Financial Results for the quarter and year 

ended 315t March, 2024. 

This Declaration is issued in compliance of Regulation 33(3) (d) of the SEBI (LODR) Regulations 

2015 as amended vide its circular no CIR/CFD/CMD/56/2016 dated 27! May, 2016. 

Please take the same on record and suitably disseminate it fo all concerned. 

Thanking you! 

::::: va Agritech Limited 

e 

Sy.No. 251/A/1, Singannaguda (V), Mulugu (M), Siddipet (Dist.) - 502 279, Telangana 

Q) +91-8454-253446  ® +91-9121789789 &k info@novaagri.in / ipo@novaagri.in & www.novaagri.in 

An ISO 9001:2015 Certified Company ... for better HARVEST 
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