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Arihant Foundations
& Housing Limited

New #3 Old #25

Ganapathy Colony, 3rd Street
Off Cenotaph Road, Teynampet
Chennai 600 018

30.06.2021
To,

National Stock Exchange Limited,
Manager_ Listing 022-26598237

Bombay Stock Exchange Limited,
General Manager- DCS 022-22723121

Dear Sir,

Sub: Outcome of board meeting held on 30.06.2021

This is to submit that the meeting of Board of directors of M/s. Arihant Foundations & Housing Ltd
was commenced today (30.06.2021) at 06.15 P.M. (IST) and concluded at 08.20 PM. (IST) at the
registered office of the company and has inter alia approved the following:

1. Approved and adopted the standalone and consolidated financial results of the Company for
the quarter and year ended on March 31, 2021 in pursuance of Regulation 33 of the SEBI
(LODR) Regulations, 2015.

2. Board took note of the Auditor’s Report on standalone and consolidated financials of the
Company for the financial year ended 31.03.2021

3. Board reviewed the compliance report pertaining to all applicable laws in pursuance to
Regulation 17(3) of the SEBI (LODR) Regulations, 2015.

4. Board took note of the status of complaints as per Regulation 13(3) of the SEBI (LODR)
Regulations, 2015 for the quarter ended 31.03.2021as submitted with the stock exchanges.

5. Appointed Mr. Asim Kumar Charchi a qualified member of the Institute of Company
Secretaries of India, as Company Secretary cum Compliance Officer of the Company in terms
of provisions of Section 203 of the Companies Act, 2013 and Rule made thereunder and
Regulation 6 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, with effect from 19th June, 2021. We are also enclosing Annexure - [ and Profile of the
Company Secretary - pursuant to Regulations 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation,

6. Board discussed and passed certain resolutions on business matters.
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memorable spaces

Arihant Foundations
& Housing Limited

New #3 Old #25

Ganapathy Colony, 3rd Street
Off Cenotaph Road, Teynampet
Chennai 600 018

Please find the enclosed copy of the Audited financial results (Standalone & Consolidated) for the
financial year ended March 31, 2021 and Statement of Assets and Liabilities along with the
Auditors' Report with unmodified opinions (on Standalone and Consolidated Financial Statements
separately) and a declaration to the effect that the Auditors have given unmodified opinion with
respect to Standalone and a modified opinion with respect to Consolidated Financial Results for the
year ended March 31, 2021.

Kindly acknowledge the receipt of the same and oblige.
Thanking you.

Yours Sincerely,
For ARIHANT FOUNDATIONS & HOUSING LIMITED,

KAMAL LUNAWATH
Managing Director
DIN: 00087324

Encl: As above
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Appointment of Mr. Asim Kumar Charchi as Company Secretary and

Annexure 1

(KMP) w.e.f. June 19, 2021.

Arihant
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Arihant Foundations
& Housing Limited

New #3 Old #25

Ganapathy Colony, 3rd Street
Off Cenotaph Road, Teynampet
Chennai 600 018

S.No | Details of events that needs to be provided Information of such event (s)
1 Reason for change viz. appointment Mr. Asim Kumar Charchi has
been appointed as Company
Secretary & KMP of the
Company.
2 Date of appointment/cessation (as applicable) & term | w.e.f. June 19, 2021 as
of appointment; Company Secretary &
Compliance Officer of the
Company,
3 Brief profile (in case of appointment);

Name of the Company Secretary & KMP

Mr. Asim Kumar Charchi

ICSI Membership No.

ACS

Educational Qualification

Associate Member of the
Institute of Company
Secretaries of India M.com,
B.Com

Work Experience

Mr. Asim Kumar Charchi is an
Associate Member of Institute
of Company Secretaries of
India since 2019. He has
completed his graduation in
Commerce. He brings in 2+
years of experience in
corporate predominantly in
Company Secretarial,
Compliance functions
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Arihant Foundations
& Housing Limited

New #3 Old #25

Ganapathy Colony, 3rd Street
Off Cenotaph Road, Teynampet
Chennai 600 018

30t June 2021
To,
National Stock Exchange Limited,
Manager_ Listing 022-26598237
Bombay Stock Exchange Limited,
General Manager- DCS 022-22723121

Dear Sir,

Sub: Outcome of Board meeting and Submission of Financial results
Ref: BSE Scrip Code- 531381 & NSE Symbol- ARIHANT

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the following;

1. Standalone and Consolidated financial results and Statement of Assets &
Liabilities for the financial year ended 31.03.2021.

2. Auditors Report on the Standalone and Consolidated Financials for the year
ended 31.03.2021 with unmodified opinion.

3. Declaration with respect to the Auditors’ report with unmodified opinion.

Kindly acknowledge the receipt of the same and oblige.

Thanking you.
Yours Sincerely,
For ARIHANT FOUNDATIONS & HOUSING LIMITED,

B‘V

KAMAL LUNAWATH
Managing Director
DIN: 00087324

Encl: As above
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Arihant Foundations

& Housing Limited

New #3 Old #25

Ganapathy Colony, 3rd Street
Off Cenotaph Road, Teynampet
Chennai 600 018

30t June 2021
To,
National Stock Exchange Limited,
Manager_ Listing 022-26598237
Bombay Stock Exchange Limited,
General Manager- DCS 022-22723121

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015read with the SEBI (Listing Obligations and
Disclosure Requirements) Amendment Regulations, 2016

Ref: BSE Scrip Code- 531381 & NSE Symbol- ARIHANT

We hereby declare that the Statutory Auditors of the Company M/s. S. Ramachandra
Rao & Associates, Chartered Accountants, Chennai (FRN- 007735S) have issued their
Audit report with unmodified opinion in respect of the Consolidated Audited financial
results of the Company for the financial year ended March 31, 2021.

Kindly take the aforementioned declaration on record and oblige.

Thanking you.
Yours Sincerely,
For ARIHANT FOUNDATIONS & HOUSING LIMITED,

QXV

KAMAL LUNAWATH
Managing Director
DIN: 00087324

Encl: As above

CIN # L70101TN1992PLC022299 Email : info@arihantspaces.com Tel 044 42244444 arihant .com



S. RAMACHANDRA RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. Off : No.11, Porur Gardens Phase - I, Vanagaram, Chennai - 600 095.
Off Phone : 044 4958 3591 | Mobile - 98410 49192 | E-mail : srraosra@hotmail.com

CA.RAMACHANDRA RAO SURANENTI, B.com., F.C.A

Proprietor
INDEPENDENT AUDITOR’S REPORT ON AUDITED STANDALONE FINANCIAL
RESULTS

TO
BOARD OF DIRECTORS,
ARIHANT FOUNDATIONS & HOUSING LTD

Opinion

We have audited the accompanying Statement of Standalone Financial Results of ARTHANT
FOUNDATIONS AND HOUSING LIMITED(the “Company”) for the quarter and the year
ended March 31, 2021 (“Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

a. is presented in accordance with the requirement of Regulation 33 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement |
principles laid down in the Indian Accounting Standards (“Ind AS”) and other ‘
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
quarter and year then ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under thoseStandards are further described in the " Auditor's Responsibilities
for the Audit of the Standalone Financial Results" section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of



the Standalone Financial Results for the quarter and year ended March 31, 2021 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
forour opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related audited Interim condensed standalone
financial statements for the three months and year ended March 31, 2021. This responsibility
includes preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2021 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
- responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone Financial Results that give a true and fair
" view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of theStandalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered




material in individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting ,policies used and the reasonableness
ofaccounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basisof accounting and, based on the audit evidence obtained, whether a material
uncertaintyexists related to events or conditions that may cast significant doubt on
the Company'sability to continue as a going concern. If we conclude that a material
uncertainty exists, were required to draw attention in our auditor's report to the
related disclosures in thefinancial results or, if such disclosures are inadequate, to
modify our opinion. Ourconclusions are based on the audit evidence obtained up to
the date of our auditor'sreport. However, future events or conditions may cause the
Company to cease to continueas a going concern.

Evaluate the overall presentation, structure and content of the statement, including
thedisclosures, and whether the statement represents the underlying transactions
and eventsin a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work




and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
theplanned scope and timing of the audit and significant audit findings, including any
significantdeficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
compliedwith relevant ethical requirements regarding independence, and to communicate
with themall relationships and other matters that may reasonably be thought to bear on
ourindependence, and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended March 31, 2021 being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For S. Ramaz‘-andra Rao & Associates

Chartered Accountants.
Firm Regis iim?&}lo: 0077355

o

Place: Chennai CA.Ramac ao Suraneni

Date: 30-06-2020 Proprietor |
Membership No: 206003




S. RAMACHANDCRA RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. Off : No.11, Porur Gardens Phase - I, Vanagaram, Chennai - 600 095.
Off Phone : 044 4958 3591 | Mobile - 98410 49192 | E-mail : srraosra@hotmail.com

CA.RAMACHANDRA RAO SURANENTI, B.com., F.C.A
Proprietor
INDEPENDENT AUDITOR’S REPORT ON ANNUAL CONSOLIDATED FINANCIAL
RESULTS \

TO
BOARD OF DIRECTORS,
ARIHANT FOUNDATIONS & HOUSING LTD

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
ARIHANT FOUNDATIONS AND HOUSING LIMITED(hereinafter referred to asthe
“Company") and its subsidiaries (the Company and its subsidiariestogether referredto as
"the Group") and a joint controlled entity, for the quarter and year ended March31,2021 (“the
Statement”), being submitted by the Company pursyant to the requirement of Regulation 33
of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015. as
amended ('Listing Regulations’).

In our opinion our opinion and to the best of our information and according to the
explanations given to us, , the statement :

. include the results of subsidiaries and a joint controlled entity as given in the
Annexure to this report;

ii. is presented in accordance to the Regulation 33 of the Listing Regulations; and

{ii. eives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the quarter and year ended March 31, 2021.

Basis forOpinion >
We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code



of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together
with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

This Statement which includes Consolidated financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the audited interim condensed consolidated financial
statements for the three months and year ended March 31, 2021. This responsibility includes
preparation and presentation of the Consolidated Financial Results that give a true and fair
view of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement
principles laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adeq‘uate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial
Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Groupand of its joint controlled entity are responsible for
assessing the ability of Group and its joint controlled entity to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
controlled entity are also responsible for overseeing thefinancial reporting process of the

Group and its joint controlled entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results




Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results], whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

B

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Group
and its Joint controlled entity has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including
the disclosures, and whether the statement represents the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its joint controlled entity to express an opinion on the statement. We



are responsible for the direction, supervision and performance of the audit of financial
information of the Holding Company which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance ofthe audits
carried out by them. We remainsolely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significantdeficiencies in internal control that we
identify during our audit. |

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes audited financial statement of 2 subsidiaries, whose financial
statements reflect Group’s share of total assets of 35992.40 lakhs as at 31st March, 2021,
Group’s share of total revenues of % 1578.06 lakhs and Group’s share of total net profit
including other comprehensive income of 2 67352 lakhs for year ended on that date,

respectively as considered in the Statement, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements of these
entities have been furnished to us by the Management, and our opinion on the Statement, in
<o far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of the such auditors and the procedures performed by us as
stated in section Basis of Opinion above.

The Statement includes the unaudited financial statement of a subsidiary and one joint
controlled entity, whose financial statements reflect Group’s share of total assets of
323,861.91 Lakhs as at 31st March 2021, Group’s share of total revenue of ¥710.36 Lakhs and
Group’s share of net loss after tax of 1698.09 lakhs for the quarter and year ended on that
date respectively. These unaudited financial statements have been furnished to us by the




S. RAMACHANDRA RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. Off : No.11, Porur Gardens Phase - I, Vanagaram, Chennai - 600 095.
Off Phone : 044 4958 3591 | Mobile - 98410 49192 | E-mail : srraosra@hotmail.com

CA. RAMACHANDRA RAO SURANENTI, B.com., F.C.A
Proprietor

Board of Directors and our disclosures included in respect of the subsidiary and joint
controlled entity is based solely on such unaudited financial statements.

Our opinion on the consolidated financial results is not modified in respect of the above
matters withrespect to our reliance on the work done and the reports of the other auditors
and the financialinformation certified by the Board of Directors.

The Statement includes the results for the quarter ended March 31, 2021 being the
balancingfigure between the audited figures in respect of the full financial yearand the
published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to limited review by us, as required under the

ListingRegulations. .

For S. Ramachandra Rao & Associates
ntants.
ion Ne: 007735S

Place: Chennai CA.Ramachandra Rao Suraneni
Date: 30-06-2021 Proprietor
Membership No:




Annexure to Auditors’ Report

List of Entities:

Arihant Griha Limited. (Wholly owned subsidiary)

Vaikunt Housing Limited.(Wholly owned subsidiary)

Varenya Constructions Limited.(Wholly owned subsidiary)

Transparent Heights Real Estate Limi’:ed.(Wholly owned subsidiary)
Escapade Real Estates Private Limited.( effective November 2020 Wholly
owned Subsidiary).

Northtown Estates Private Limited. (Subsidiary).

Verge Realty Private Limited.(Wholly owned subsidiary).

8. Arihant Unitech Realty Projects Limited.(Joint Controlled Entity)

St e e e
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ARIHANT FOUNDATIONS & HOUSING LTD.

Regd Office © No.3, Old NO.25, Ganapathy Colony, 3rd Lane. Off. Cenetoph Road, Teynampet, Chennai - 600018

CIN No: L70101TN1992PLC022299

Statement of Standalone Financizl results for the Quarter and Year Ended 31 March, 2021

(€ In Lakhs)

Standalone
s.No | Particutars Quarter ended | Quarter ended | Quarter ended | Year Ended Year Ended
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
(Andited) {Unaudited) {Unaudited) (Audited) (Audited)
1 | Revenue from operations 2,882 97 121 3,138 1,720
2 | Other income 1,092 180 642 1,589 2.506
3 | Total revenue (1+2) 3.974 277 763 4.727 4,226
4 | Expenses
{a) Construction and project expenses 657 1 674 2259 2,745
(b) Changes in inventories of Finished goods, Work in 2581 (511) (748) 979 (1.132)
Progress and Stock-in-trade
{¢) Emplovee Benefit Expense 93 112 61 332 230
(d} Finance costs 494 49 594 631 1.497
(e) Depreciation and amortization expenses 4 8 8 28 36
(1) Other expenses 120 94 153 426 649
Total Expenses (a)+(b)+(c y-(d}+{ e) +(f+{g) 3.949 263 741 4,685 4,024
5 | Profit/ (loss) before tax and exceptional item 25 14 22 71 202
6 | Exceptional item ® - - - -
7 | Profit/ (loss) before tax (5-6) 25 14 21 71 202
B | Tax expense;
a) Current tax 9 2 (4) 16 40
b} Deferred tax 7 10 7 10
0 | Profit/ (loss) for the period (7-8) ) 12 16 48 152
10 | Other comprehensive income
i) Ftems that will nor be reclassified to profit or loss
Re-measurement gains (losses) on defined benefit plans (3) 3 (18) 3) (18)
Net gain on FVOCT equity instruments - . ()
Income tax relating to items that will not be reclassified to -
profit and loss y y -
11 | Other comprehensive income for the period, net of tax (3) - (18) (3) (18)
i2 | Total comprehensive income for the period (9+11) [ 12 (2) 45 134
12 | Paidup equity share capital (Face value 2 10/- each) 860 860 860 860 860
13 | Earnings per equity share (profit/ (loss) after tax)
Basic (in 7) (Face value of ¥ 10 each) (Not annualised) 0.10 014 0.19 0.56 1.76
Diluted (in ) (Face value of ¥ 10 each) (Not annualised) 0.10 014 019 0.56 1.76
Earnings per equity share (total comprehensive income)
Basic (in T) (Face value of T 10 each) (Not annualised) 0.07 0.14 (0.02) G52 1.55
Diluted (in ¥) (Face value of 10 each) (Not annualised) 0.07 0.14 (0.02) 0.52 1.55
Notes
1 [The above financial results for the quarter and year ended 31 March, 2021, were reviewed and recommended by the Audit Committee at their meeting
held on June 30, 2021 and approved by the Board of Directors at their meeting held on June 30, 2021
3 |The above financial results has been prepared in accordance with the (Indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under section 133
of the companies Act. 2013 and other recognized accounting practices and policies to the extent applicable.
3 | The figures for the quarter ended 31st March, 2021 & correspondig quarter ended 3 1st March, 2020 are the balancing figures hetween the audited year to
date figures for the year ended 3 Ist March and the unaudited published figures for the nine months ended 315t December of the respective financial years.
4 [The CEQ and CFO Certificate in respect of the above results in terms of Regulation 17(8) of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 has been placed before the Board of Directors
5 |The Company has only one Segment . Construction.
6 |Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above financial result is being forwarded to the Stock
Exchanges (BSE and NSE) for uploading on their respective websites and the same are also available on the Company's website www arihantspaces.com
Place: Chennai For Arihant Foundations and Housing Limited
Date : June 30, 2021 y
/ .
Kamal Lunawath

Managing Director (DIN:00087324)




ARIHANT FOUNDATIONS & HOUSING LTD.

Regd Office : No 3, Old NO.25, Ganapathy Colony, 3rd Lane. Off Cenetoph Road. Teynampet. Chennai - 600018
CIN No: L70101 TN1992PLC022299

Statement of Consolidated Financial results for the Quarter and Year ended 31 March, 2021

(¥ _in Lakhy)
Convolidated
Quarter ended | Quarter ended | Quarter ended |  Year Ended | Year Ended
SI No ParGculars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
(Awdited) (Unaudited) (Unasdited) (Audited) (Auditedd)
| |Revenue from aperations (Net) 3426 943 2226 5,647 4684
2{Other income 1212 249 964 1626 3.101
3| Total revenue [ 142) 4,637 1,192 3,190 7.274 7,785
4{Expenses
Construction and project expenses 343 1,059 3721 3339 5932
Changes in inventories of Finished goods, Wark in Progress and Stock-in-trade 1,581 (511) (T47) 1,724 (578)
Employes benefits expense 75 127 109 378 382
Finance costs 694 194 570 BL5 1,608
Depreciation and amortization expense 9 10 170 46 213
Ohther expenses 1,705 162 242 2,197 780
Total expenses 5,408 1.042 4,065 8,599 8337
Share of profit / (loss) from equity accounted investments 3 3 16 10 L]
5|Profit! (loss) before tax and exceptional item (769) 152 (859) (1,315) (546)
6|Exceptional item (also, refer note 7 and 9 below) - - - -
7|Profit/ (loss) befove tax (5-6) (769) 152 (859) (1,315) (546)
8| Tax cxpense - - - -
a) Current tax 62 126 88 277 152
a) Deferred tax 7 10 7 10
9|Profit/ (loss} for the period (7-8) (838) 6 (957) (1,599) (708)
10|Other comprehensive income
Ftems that will not be veclassified to profit or loss
- Re-measurement gains (losses| on defined benefit plans (3) - (18) (3) (18)
- Net {loss Vgain on FVOC] equity securines 0} - . (0) (0)
- Income tax relating to items that will not be reclassified to profit and loss - = - -
11|Other comprehensive income for the period, net of tax {3) (18) (3} (18)]
12| Total comprehensive income for the period (9+11) (841) 16 (975) {1,603} (726)
13| Profit attributable to:
Owners of the Company (863) 125 (789) (1.005) (674)
Non-controlling interest 18 (98) (169) (594) (34)
Other comprehensive income attributable to:
Owners of the Company (3) : (18) (3) (18}
Non-controlling interest - - - - -
Total comprehensive income attributable to:
Owners of the Company (742) 125 (807) (1,008} (692)
Non-controlling mterest (70) (98) (168) (594 (34)
14| Earnings per equity share
Basic (in 7) (Face value of ¥ 10 each) (Not anmualised) (9.78) 031 (11.33) (18.60) (8.23)
Diluted (in 2) (Face value of 2 10 each) (Not annualised) (9.78) 031 (11.33) (18.60) (8.23)

Notes to Consolidated:
| The above consolidated financial results were reviewed by the Parent Audit Commitiee of the Board on June 30,2021 and apporved by the Board of Directors of the Company at
their meeting held on June 30,2021

2. The figures for the quarter ended March 31. 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the full financial yeairs and the
published vear to date figures upto the third quarter of the respective financial year,

3. The financial results of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Carporate Affairs.

4, The consolidated Financial results compnises the financial results of the Company and its subsidiaries and & joint controlled entity. The financials of subsidiaries and joint
ventures are approved by the Board of Directors of the respective companies. With respect to a subsidiary and joint controlled entity, the audit of which could not be concluded due
to Covid-19 driven lockdown.

Place: Chennai For Arihant Foundations and Housing Limited
Date : June 30, 2021
Ve
Kamal Lunawath

Managing Director (DIN:00087324)




ARIHANT FOUNDATIONS & HOUSING LTD.
Regd Office : No 3. Old NO 25, Ganapathy Colony. 3rd Lane, Off Cenetoph Road, Teynampet. Chennai - 600018
CIN No: L70101 TN1992PLC022299
Standalone and Consolidated Statement of Cash Flows of the Year Ended 31 March, 2021
(¥ In Lakhs)
Standalone Consolidated
Year ended Year ended Year ended Year ended
Particulars 31-03-2021 31-03-2020 31-03-2021 J1-03-2020
A.Cash Mow from operating activities
Profit before tax 71 202 (1.315) (346)]
Adiustments to reconcile net income to net cash provided by operating activities
Depreciation and amortization expense 28 36 46 213
(Gain)loss on sale of investments - (154) - (164)
Interest expenses 468 1.497 915 2217
( Gain ) /Loss on sale of fixed assets (17) (774) {17) (774)
Other non operaung income (18) (1.107) (18) (1.454)
Interest and Dividend Income (1.382) (334) (19,117) (334)
Operating profit before working capital changes (850) (635) (19,506) (842))
Changes in assets and liabilities
Adjustments for working capital changes
(Increase) /Decrease in inventories 979 (1,132) 1,791 (446)|
(Increase) in trade receivables (290) (257) 792 (819)
Decrease in Other financial assets (1,974) 1,757 3,775 (5.487)
Decrease in Other current assets 485 (104) 8,808 (200,946)
(Decrease) [ Increase in Trade Payables 73 551 (1,326) 3.165
Inerease in Long Term Provisions 29 (1) 30 (2.398)
Increase [ (Decrease) in Other financial liabilities 342 3 (675) 1,015
lincrease / (Decrease) in Other current habilites (7) 851 2327 4.894
Cash generated from cperating activities (1,012) 1,033 (3.984) (21,865
Direct taxes paid net (233) (44) (377) (15R)
Net cash generated from operating activities (1,245) 988 (4.361) (22.023)
B. Cash flow from investing activities
Purchase of fixed assets {2) (&3] (35) (5)
Sale of fixed assets 17 Q00 17 SO0
Interest/Dividend received 1,382 334 19,117 334
Other non - operating income 18 1.107 18 1.454
Purchas¢ of investment (1,208) (427) (1,208) (467)
Proceeds from sale of investment 13 598 13 673
Net cash generated from investing activities 220 2,507 17,922 2,889
C. Cash flow from financing activities
(Loans repaid) / Fresh loans taken 726 (766) (7.419) 24,490
Loans received back / (given}) (330) (38) (6.812) (1.381)
Interest & finance charges (468) (1,497) (915) (2.217)
Net cash (used) in financing activities (72) (2,301) {15,146) 20,892
D. Net change in cash and cash equivalents (1,096) 1,194 (1.585) 1,758
E. Cash and cash equivalents at the beginning 1.283 89 1,979 221
F. Cash and cash equivalents at the end 187 1,283 394 1,979
Place: Chennai For Arihant Foundations and Housing Limited
Date : June 30,2021
F 4
/f .
Kamal Lunawath
Managing Director (DIN:00087324)




Arihant Foundations and Housing Limited

CIN No: L7T0101TN1992PLC022299
Statement of Assets and Liabilities

Read Office : No.3, Old ND.25. Ganapathy Colony, 3rd Lane. Off Cenetoph Road. Teynampet. Chennai - 600018

Rs. In Lakhs Rs. In Lakhs
Particulars Standalone Consolidated
As on 31-03-2021 | As on 31-03-2020 | As on 31-03-2021 | As on 31-03-2020
Audited Audited Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 660 682 725 749
Intangible assets 5 9 5 9
Financial assets
- Investments 2.245 1.053 3.170 3.248
- Trade receivables 2,891 2.891 3.620 4.503
- Loans 3.250 3,229 3.270 1216
- Other financial assets 5,393 3419 5,394 10,075
Deferred tax assets (net) 835 843 3.268 3.277
15.280 12,126 21,451 25.076
Current assels
Inventories 8,965 0.944 9,492 11,283
Financial assets
- Current Investments 16 12 16 12
- Trade receivables 8.263 7,973 4,222 4,132
- Cash and cash cquivalents 187 1,283 394 1.979
- Bank balances other than those mentioned in cash and cash 70 69 70 74
equivalents
- [oans 1.321 1.013 6,335 1.014
- Other financial assets 524 524 1,724 817
Current tax assel (Net) 401 197 184 289
Other current assets 2810 3,296 11,930 20,734
22,558 24,312 34,367 40,334
Total assers 37,838 36,438 55.818 65.410
EQUITY AND LIABILITIES
Equity
Equity share capital 860 860 860 860
Other equity 14.556 14.520 9.136 10.205
Total equity 15416 15,380 9,996 11,065
Non - Controlling interests - (3.081) {1.621)
Non-current liabilities
Financial liabilities
-Borrowings 10,927 10.201 19,788 21.095
Provisions 106 e 112 82
Other Non Current Liablities - - 1,608 1.842
11,033 10,278 21,507 23.019
Current liabilities
Financial liabilities
-Borrowings - 10.869 16.981
- Trade pavables 2911 2,838 4,160 5,485
- Other financial liabilities 2,849 2,307 2911 3.586
|Other current liabilities 5,629 5,636 9457 6.894
11,389 10,781 27,396 32,940
Total liabilities 22,422 21,059 48,903 55,965
Total equity and liabilities 37.838 36,438 55818 65410

Place: Chennai
Date : June 30, 2021

For Arihant Foundations and Housing Limited
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Kamal Lunawath
Mamlgi_ng Director (DIN:00087324)




