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25th Ju ly  2019

To, I To,
The Secretary, I The Secretary
BSE Limited, I National Stock Exchange of India
Phiroze Jeejeebhoy Towers, I Limited,
Dalal Street, Mumbai - 400 001 | "Exchange Plaza",

Bandra-Kurla Complex,
Scrip Code: 500262 | Bandra (East), Mumbai - 400 051

Scrip Code. MAFATLAFIN

Dear Sirs,

Sub: Unaudited Financial Results (Standalone and Consolidated)

for the Quarter Ended 30th June 2019

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations,2015 ['Listing Regulations']. The Board of Directors at their Meeting held on 25tnJuly
2019 have approved the Unaudited Standalone and Consolidated Financial Results of the Company
for the Quarter Ended on 30tn June 2019. The Board Meet ing commenced at  11.00 a.m and
concluded at A2-: sb p.m.

Accordingly, we enclose the following statements: '

a. Unaudited Standalone Financial Results for the Quarter Ended on 30th June 2019:
b" Limited Review Report by the Company's Statutory Auditors M/s. S. Ramanand Aiyar & Co,

Chartered Accountants in respect of the Unaudited Standalone Financial Result for the
Quarter Ended 30tn June 2019

c. Unaudited Consolidated Financial Results for the Quarter Ended on 30th June 2019;
d. Limited Review Report by the Company's Statutory Auditors M/s. S. Ramanand Aiyar & Co,

Chartered Accountants in respect of the Unaudited Consolidated Financial Result for the
Quarter Ended 30th June 2019

We kindly request you to take the above on your records and acknowledge receipt.

Thanking you,

Yours faithfully,

For Hybridfi inangial Services Limited
/ /  L / /
K///

Whole Time Director and

Company Secretary

Encl: as above

Regd. Off. : Unit No 35, 2nd Floor,'A Wing, Raj Industrial Com. Premises Co-op Society Ltd, Military Road" Marol.
Andheri (E), Mumbai- rt00 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in

CIN No.: L99999MH1 986PLC041277 . GSTIN : 27AAACM2824M1ZD
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HYBRID FINANCIAL SERVICES LIMITED
(FORMERLY KNOWN AS MAFATLAL FTNANCE COMPANY L|MTTED)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER ENDED SOTH JUNE 2019
crN No. L99999MH1986PLC041277

Contd. . . . .2A

Regd. Off. : Unit No Raj Industrial Com. Premises Co-op Road. Marol
. Tefefax No.: 022 292078A2. Email : office@hybridfinance.co.in

Rs. in Lakhs
Quarter Ended

3'lst March 2019

Revenue from Operations
Other lncome

Total lncome

a) Employee Benefit Expenses
b) Professional Fees & Service Charges
c) Finance Costs
d) Depreciation
e) Other Expendiiure

Total Expenses

ax Expense

after tax (5-6)

Comprehensive lncome (OCl)

Items that will be reclassified to Profit & Loss

Items that will not be reclassified to Profit & Loss:

Remeasurement of Gains / (Losses) on Non
Current Investmenis

Total Comprehensive Income for the period
(7+8)

Paid up Equity Share Capital of Rs.5 each

Reserves Excluding Revaluation Reserves
as per Balance Sheet of Lasi Year

Earning per Share :

a) Basic

b) Diluted

23.38
o . / J

30.11

12.73
1 . 1 2
0 . 1 2
0.03

12 .05

26.05

4.06

4.06

0 .01
(Not annual ised)

0.01
(Noi  annual ised)

31.43
Z I . J J

53.42

zY.u5

7.86
2.55
0.07
o .zv

45.71

7.71

7.71

0.03
(Not annual ised)

0.03
(Not annual ised)

22.21
8.79

31.00

12.45
1 .00
0.08
0.08

13.73

27.34

3.66

3.66

0.01
(Not annualised)

0 .01
(Not annual ised)

101.84
52.79

154.63

66.58
1 1 . 5 0

z .oo

0.24
J O .  t C

117.13

37.50

37.50

0 . 1  0

37.60

1 ,471 .81

(1,264.39)

Notes :-

1. The above financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its Meeting
held on 25th July 20'19. The above financial results were also reviewed by the Statutory Auditors.

2. The Financial Results are prepared in accordance with the Indian Accounting Standards (lnd AS) as prescribed
under section 133 of the Companies Act, 20'13 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015
Companies (lndian Accounting Standards) (Amendment) Rules, 2016 and other accounting principle generally accepted in India.

3. The format for unaudited financial results as prescribed in SEBI's Circular CIR/CFD/CMDl15l2015 dated 30th November 2015
has been modified to complywith the requirements of SEBI's Circulardated Sth July 2016, Ind AS and Schedule l l l  (Division l l)
to the Companies Act, 2013, which are applicable to the Companies that are required to comply with Ind As.

Andheri (E),
1277 . GSTIN :27AAACM2824M1ZO
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4. Other income for the Year Ended 31st March 2019 includes of Rs.13.43 Lakhs towards Excess Provisions Written Back.

5. The Company is engaged in single business segment viz; financial services, therefore there are no reportable segments
as per Ind AS 108.

6. The Company has complied with Ind AS '12 "lncome Tax" issued by The Institute of Chartered Accountants of India for
Deferred Tax and Current Tax. However Deferred Tax Asset is not recognised due to uncertainty in revenue and earnings
in future.

7 The Company's Shares are suspended from trading by the Stock Exchanges.

8 Previous year's figures have been rearranged wherever necessary.

for HYBRID FINANCIAL SERVICES LIMITED
(formerly known as MAFATLAL FINANCE COMPAl,,W

Place:  Mumbai
Date : 25th July 2019



7t25t2019

Partner
Membership No. 056373

https://udin.icai.org/printudin/1 958454

Mumbai, Dated 25'h July 2019

/W"WHi;*y6,.
CHARTERED ACCOUNTANTS

501 / 502, 5th FLOOR, UMERJI HOUSE, NEXT TO CRESCENT PLAZA, OPP IMPERIAL HOTEL,
TELL| GULLY ABOVE BANK OF BARODA, ANDHERT (EAST), MUMBAT - 400 069.

Tel. :91-22-2682 0605 | 2682 0660 Fax:91-22-2682 0274
Website : www.sraco.in Email : mumbai@sraco.in

Auditors'Report

TO TIIE BOARD OF DIRECTORS OF HYBRID FINANCIAL SERVICES LIMITED (FORMERLY

KNOWN AS MAFATLAL FINANCE COMPANY LIMITED)

LIMITED REVIEW OF THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE

QUARTER ENDED 30rH JUNE 2019

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of

HYBzuD FINANCIAL SERVICES LIMITED ("The Company") (FORMERLY KNOWN AS MAFATLAL

of Directors. Our responsibility is to issue based on our review.

RE) 2410,
"Review of In brmed by the Independent Auditor of the Entity",
issued by the hartered Accountants of India. This Standard requires that we plan and
perform the to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of the company personnel and
analytical procedures applied to financial data thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited results prepared in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Section 7
of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20l5, read with SEBI Circular
No.CIR/CFDlFACl62l20l6 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains anv material misstatement.

For S. Ramanand Aiyar & Co.
Chartered Accountants,
Firm Registration No: 000990N

Offices At: ' New Delhi . Bangaluru . Kolkatta . Indore
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HYBRID FINANCIAL SERVIGES LIMITED (FoRMERLv KNowN As MAFATLAL FTNANcE coMpANy LtMtrED)
(FORMERLY KNOWN AS MAFATLAL FINANCE COMPANY LIMITED)
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SOTH JUNE 2019
ctN No. L99999MH1986PLC041277

e'no

Rs. in Lakhs
Quarter Ended

31st March 2019

62.33
40.09

102.42

32.52
4.67

23.04
u .oo

Z .JV

27.41
90.89

1t .53

11 .53

Ni l

0.04
(Not annualised)

0.04
(Not annualised)

299.50
71 .53

371.03

155.94
27.55

5.88
11.27
96.69

297.33

73.70

3.40

70.30

Ni l

(62.57)

7.73

1 ,471 .81

373.88

Revenue from Operations

Total lncome

Expenses :
a) Employee Benefit Expenses
b) Professional Fees & Service Charges
c).Loss on Sale of Investments (Net)
d) Finance Costs

Profit before tax (34)

Tax Expenses (Net)

Profit after tax (5-6)

Other Comprehensive Income (OCl)

Items that will be reclassified to Profit & Loss

Items that will not be reclassified to Profit & Loss:

Remeasurement of Gains / (Losses) on Non
Current lnvestments

Total Comprehensive Income for the period

Paid up Equity Share Capital of Rs.S each

Reserves Excluding Revaluation Reserves
as per Balance Sheet of Last Year

Earning per Share :

a) Basic

b) Diluted

75.21
1.64

76.85

32.35
5 .14

o.25
2.71

25.18
65.63

1',t.22

11.22

Ni l

0.04
(Not annualised)

0.04
(Not annualised)

108.85
14.13

122.98

A I  ? ?

11.77

4.30

16,32
87.02

35.96

29.10

N i l

0 . 1  0
(Not annualised)

0 .1  0
(Not annual ised)

1. The above consolidated financial results were reviewed by the Audit Committee and taken on record by the Board of Directors
at its meeting held on 25th July 20'19. The above consolidated financial results were also reviewed by the Statutory Auditors.

2. The Consolidated Financial Results are prepared in accordance with the lndian Accounting Standards (lnd AS) as prescribed
undersection 133 of the CompaniesAct,20l3 read with Rule 3 of the Companies (lndian Accounting Standards) Rules,2015
Companies (lndian Accounting Standards) (Amendment) Rules, 2016 and other accounting principle generally accepted in India.

3. The format for unaudited financial results as prescribed in SEBI's Circular CIR/CFD/CMD 11512015 dated 30th November 2015
has been modified to comply with the requirements of SEBI's Circular dated Sth July 2016, Ind AS and Schedule l l l  (Division l l)
to the Gompanies Act, 2013, which are applicable to the Companies that are required to comply with Ind As.

Regd. Off. : Unit No 35, Raj Industrial Com. Premises Co-op Road. Marol.
. Telefax No.: 022 29207W2. Email : office@hybridfinance.co.inAndheri (E),

CfN No.: U|9999MH1986PLC041277 . GSTIN :27MACM2824M1ZD
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4. Other income for the Year Ended 31st March 2019 includes of Rs.13.43 Lakhs towards Excess Provisions Written Back.

5. The Company is engaged in single business segment viz; linancial services, therefore there are no reportable segments
as per lnd AS 108.

6. The Consolidated Results includes the Results of the Subsidiary Company "Maximus Securit ies Limited"

7. The Company has complied with Ind AS 12 "lncome Tax" issued Uylne tnstitute of Chartered Accountants of India for
Deferred Tax and Current Tax. However Deferred Tax Asset is not recognised due to uncertainty in revenue and earnings
in future.

8 The Company's Shares are suspended from trading by the Stock Exchanges.

9 Previous year's figures have been rearranged wherever necessary,

for HYBRID FINANGIAL SERVICES LIMITED
(formerly known as MAFATLAL FINANCE COMPANY LIMITED)

Place : Mumbai
Date : 25th July 2019
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501 I 502, sth FLOOR, UMERJI HOUSE, NEXT TO CRESCENT PLAZA, OPP IMPERIAL HOTEL,
TELLT GULLY ABOVE BANK OF BARODA, ANDHERT (EAST), MUMBAT - 400 069.

Tel. :91-22-2682 0605 I 2682 0660 Fax:91-22-2682 0274
Website :www.sraco.in Email : mumbai@sraco.in

Auditors'Report

TO THE BOARD OF DIRECTORS OF HYBRID FINANCIAL SERVICES LIMITED
(FORMERLY KNOWN AS MAFATLAL FINANCE COMPANY LIMITED)

HYBRID FINANCIAL SERVICES LIMITED" (..TFR CffiI&y',) (FORMERLY KNOWN AS
MAFATLAL FINANCE COMPANY LIMI{[EpffiUlttff ffi6nt") and its subsidiary (the Parent and its

LIMITED REVIEW OF THE UNAUDITED CONSOLIDATED FINANCIALAIESULTS FOR
THE QUARTER ENDED 30rH JUNE 2019 * & 

& q

-*"€4 b3 3
We have reviewed the accompanying Statement of Unar$tefrCorfuotUStfr Financial Results of

subsidiary together referred t9 R'W GrQud'Ef& the Quarter Ended June 30, 2019 ("the Statement")
being submitted by !hepa$4 ftrs$antlto the requirement of Regulation 33 of the SEBI (Listing
obligations qOffiFhftffte*.nts) Regulations, 2015,as amended.

% ."f
This Statemenflwhich is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in the Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making Inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analltical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act,2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDI|44|2)|9 dated
29March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015 (as amended), to the extent applicable.

https://udin. icai.org/pr

Offices At . New Delhi . Bangaluru . Kolkafta . Indore

Contd....2l-



C H A R T E R E D  A C C O U N T A N T S

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, specified under
Section 133 of the Companies Ac| 2013, the SEBI Ciriular(s) and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,20l5 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For S. Ramanand Aiyar & Co.
Chartered Accountants,
Firm Resistration No: 000990N

Partner
Membership No. 056373

Mumbai, Dated 25th July 2019


