Date:12.11.2020

To, To,

The Dy. Gen. Manager, National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza,

BSE Limited Plot no. C/1, G Block

PJ Tower, Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai-400001 Mumbai-400051

Equity Scrip Code: 531845 Equity Scrip Name: ZENITHSTL

Sub: Newspaper Advertisement — Financial results for the quarter & half year ended
30.09.2020

Dear Sir / Madam,

Pursuant to Regulation 30 and 47(3) read with Schedule Ill of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed the copies of newspaper
Advertisement publishing the Extracts of the Standalone & Consolidated Un-Audited
Financial Results of the Company for the Quarter & half year ended 30" September, 2020
which were considered, approved and taken on record by the Board of Directors, in their
meeting held on 10" November, 2020. The aforesaid extract of the financial results are
published on 12™ November, 2020 in the following Newspapers:

1. Financial Express
2. Vritta Manas

You are requested to take the same on your record.

Thanking you
Yours faithfully,

Zenith Steel Pipes & Industries Limited
(Formerly known as Zenith Birla (India) Limited)

SUNEEL  (Reesiisee

SULLERE 50556 osio

Suneel Sullere

Company Secretary

ACS 42922

ZENITH STEEL PIPES & INDUSTRIES LIMITED
(Formerly known as Zenith Birla (India) Limited)

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400021. India. Tel.: +91 22
6616 8400 Email: zenith@zenithsteelpipes.com, www.zenithsteelpipes.com
CIN: L29220MH1960PLCO11773
Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400020.
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FINANCIAL EXPRESS

THURSDAY, NOVEMBER 12, 2020

ZENITH STEEL PIPES & INDUSTRIES LIMITED

(formarely Known as Zenith Birla (India) Limited
CIN: L29220MH1960PLCD11773
Reqd. Office : 5th Floor Industry House, 159, Churchgate Reclamation, Mumbai-300 020.
Email ID: zenithi@zenithsteelpipas.com
Tel: 022-66168400,

Web: www.zenithsteelpipas.com,
Fax: 02222047835

EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMEBER, 2020

{R=_in Lakhs, except per share data)

Year Ended
:; Particulars 30-09-202030-06-2020] 30-09-2019 |30-09-2020 | 30-09-2019 | 31-03-2020
Unaudited | Unaudited | Unawdited | Unaudited | Unaudited | Audited
1 | Total Income from operations 1388 107 1688 2406 4004 67949
2 | Net Profit / (Loss) for the period from (579) [406) (115) (985) (314)| (2331)
continuing operations (before tax,
exceptional and/or extraordinary itlems)
3 | Met Profit / (Loss) for the period before tax (573 (406} (134) [985) (333)] (2331)
from continuing operations (after
exceptional andfor extraordinary items)
4 | Met Profil / (Loss) far the perod aftar tax 1579 [(40E) {134) [985) (333)] (2331)
from continuing oparations(afler
axceptional and/or extraordinary ilams)
5 | Profitiloss) from Discontinuing operations (112) (100 {105) 2123 [222) (467
B | Total Comprehensive Income for the pericd]  (691) [S0E) (239) (1197) (B85} (2799)
(Comprizging Profit/iLoss) for the period
{after tax) and Other Comprehensive
Income {after tax))
7 | Equity Share Capital 13128 13128 13128 13128 13128 13128
& | Reserves (excluding revaluation reserve) 37170
as shown in the Audited Balance Sheet of
the previous year
8 | Earnings Per Share
(Face valug of Rs. 10/- each)
Basic (Rs.) (0.53) [0.38) {0.18) 10.91) (0.42) (2.13)
Diluted (Rs.) {0.53) (0.39) (0.18) (0.91) (D.42)] (2.13)

EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020

{Rs. in Lakhs, excapt par share data)

Year Ended
:; Particulars 30-09-2020 | 30-06-2020| 30-09-2019 | 30-09-2020 | 30-08-2019 | 31-03-2020|
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1 | Total Income from operations 2138 1455 2773 3593 5493 11394
2 | Neat Profit / {Loss) for the period fram (465) (439) (290} (90:4) (543)| (2367)
conlinuing opearations (befora tax,
excaplicnal and/or exiracrdinary ilems)
3 | Met Profit / {Loes) for the period before tax {465) (438} (309 (S04 ) (5623 [(2367)
from continuing operations (after
excaptional and/or extracrdinary items)
4 | Met Profit / {Loss) for the period after tax {465) (439} (309} (904 (Le2y1 (2367))
from confinuing operationz(after
excepticnal and/or extracrdinary items)
5 | Profit{loss) from Discontinuing operations (112) {100} (105} (212) (2224 (467}
& | Total Comprehensive Income for the period {577 (533) (414} (1116) (TE4)| (2835)
(Comprising ProfitiLoss) for the pericd
[after tax) and Other Comprehensive
Income [after tax))
7 | Equity Share Capital 13128 13128 13128 13128 13128) 13128
8 | Reserves (excluding revalualion reserva) [38253)
as shawn in the Audited Balance Sheet of
the previous yaar
9 | Earnings Per Share
(Face value of Rs. 10/- each)
Basic (Rs.) (0.44) (0.41) [0.32) (0.85) (0.60) [2.1a}
Diluted (Rs.) {0.44) (041} (0.32) (0.85) (0.80) [2.18)
Motes:

1 The aboveis an extract of the detailed format for Quarterly Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the
financial results for the quarter ended 30th September, 2020 are available on the Stock Exchange websites and
on Company's website (www_zenithsteelpipes.com).

2 In accordance with the reguirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirement) Regulatons 2015, the Statutory Auditors have performed an audit of the standalone and
consolidated financial resulls of the Company for guarer endad 30th September, 2020. and issued their modified
report theraon

Forand on behalf of the Board of Directors

Minal Pote
Whale Time Director

Date : 11" November, 2020
Placa ! Mumbail

unitech

UNITECH LIMITED
CIN: L743990L1971PLCOOSY20
Regd. Office: Basemeni, 6, Commumnity Gentre, Saket, New Delhi-110 017
Tel: 011-26857331; Fax: 011-26857338; E-mail: share.dept@unitechgroup.com Web: www.unitechgroup.com

Extract of Audited Consolidated Financial Results for the Quarter and year Ended 31" March, EHEH

|:E' in Lars Exiept EF"-:,

| Quarter Ended | Year Ended | Year Ended
ﬁ'n Parficulars 31.03.2020 | 31.03.2020 | 31.03.2019

' (Austed) | (Audited) | (Audited)
1 T Income from cgerataons (Net) 1377167 | 1.7.627.22| 1,03,746.83
3 1r-:-e| PrnIIL{LMS'- frarn ordinary activities after tax (133,954.05] |{1,58,186.37) | (79.284.87)

(133, i;lE'.1"|j'5]' 11'5'5 1!5"3?]. (79.284.87)

5 |Equn_5_r__sﬂare E.;;uta! ____________________________________________ 52,32602 | 52,328, nz' 52.326.02
& |Eamings Per Share for conbnuing operations (before! afier exiraoedinary items) # {of As. 2~ each} = :
| Basic and Diuted [Rs.) * (Mt Annualized). - | (5.04} | (600} {3.06)
7 |Earnings Per Share for discontinued operations (befares after extraordinary flems) # (ol FAs. 2/~ each) - :
| Basic and Dauted [Rs.) *(Nat Annualized): | 0.01 | 0.03| 0.04
& [Eatnings Por Shara or Gonteving & Gsconised oparaions (oefre e sdaocdinary ) # (T s, 2-6ach] =
| Basic and Dauted (Rs.) * (ot Annualzed): | 509 | BT (302

# Extra Ordinary Iems - HIL

The above Financial Results (prepared on consolidated basis) hawe been reviewad by the Audit Committes and appeaved by the Board of Directors of Unitech Limited at their respective maetngs bald on 9° Novernber 2020

The Hon'ble Supreme Couwrt vide 5 order dated 207 January 2020 has, inter alia, piven directions that the Board of Directors of Unitech Limited, as existing on that date, be superseded with immediate eNect in arder 1o facilitate the taking ower of
management by the new Board of Derectors constiutad interms of the proposal submitied by the Uinion Govemment of India, References hawve been made hereunderto the Resclution Framewark (RF) for Linisech group which has besn prepared under
thir directions af the Bodnd af Direclans of Unitech Limibed app oanted by thi Central Government pursuant 1 the slare-zaid ordar ol tha Hon' ble Supeerni Court and approwad by the Boand of Deeclors in thiir Meating held on Jupe 17, 2020,

The awdit report af the statutary aditors onthe Sudited Consoldated inancial resulls of Undech Limiled 1oe the quarter and year ended March 317, 2020, conaing disclairmer of conclusions on certain matters which i being summarisad below:-

W draw attention to fact thal only one subsidiary viz. Unitech Power Transmisgion Lirmed (LFTL), outof 218 subgidiaries & 1 foreign branch, has been asdited by s awditars.

The Company has provided us with the audited financial statements of UPTL and the management resulisfinancials of the remaining subsidianiesforeign branch, Except for reviewing the financiats of UPTL, no limited review of the remaning
subsiliariesTargign branch has been carmed ouf by us, sinte anfy managamend resultsTinancials have been pravidad o us and furkher, thase have also not baen raviawedaedited by their raspeciive auditors. Heng we would ke 1o mandion that a
rumber of direciors have resigned In & many of the subshdiaries, resulting in 153 subsidiaries having kess than the ménimuem nemiber of drectors as required under the Companies Act 2013, and thus rendering the condwcting of board meetings and
adoglian of accounts unfeasibla. We have also chaarvad fram the MCA poertad thal tha status of 5 subsidiarias is reflsctad a5 'Stike-of [these aremarked with an asterisk (*) in para Gia)]- Wa ane mabla e comment on the varacity of the unawdited 'un-
reviewsd managementresultsTinancials pravided a3 mentioned abowve, and hence we are unable to exprass an opinion on the consolidated financial statements,

The management, in response of the above qualification, states the folbowing:-

The awdit of the reguired numbser of comipanies could not ba completed for the reasons bevond the confrol of the management

b

The hoiding Company had received a ‘cancedation of lease dead” notics frem Greater Kaida Industrial Devalopment Authority (GRIDATT dated 18 November 2015, As per the Mofice, GRIDA canceled the leasa dead in raspect of Residential/Group
Housing plods on accoust of nen-Implementation of the progact and non-payment of varicu s dues amounting to s, 105483, 26 1ahs_ A3 perthe nolice, and as per e relevant clause of the bye-laws/'confractual arrangement with the Comparry, 25% of
the total dues amunting to As. 1309342 lakhs weare fo ba forfeifed oud of the tatz! amaunt paid til date. The hesding Company kay incurred total expenditure of Rs. 21396269 lakhs [eomprising of (i) the amounts paid for land duss and stamp duty
FAs. 34221 90 lakhs, (i) the balance portions of the totaf anmaunts payable. including contractual intesestaccroed 1317 March 2016, of A5 990891 .90 tkhe; and (8) other construction costs amourting to Rs. B0650.70 takhs]. The saldland s also
markgaged and the kalding Company has registered such mortgage to a third party on behalf of fander for the Non-Convestibla Debanture (NCD faciity esdended o the Company and, dua o dafault in repayment of thase NEDs, tha debanture haldars
have served a notice to the Company urder s2cthon 134£) of the SARFAES! Act and have also taken notlonal possession of this land. The holding Company had contraciua®y ensered into agreements to sell with 397 buyers and has also recelved
advances fram such buyers amaunting 1o Rs 853210 lakhs (ned af rapayment) No conlract ravanue has been recognized on this project. The erstwhilie management had written a lattar 1o GMIDA dated 1" Dacernber 2015, wherginit had stated fhat
the cancefation of 1he lease teed was wrong, unjustand arbitrary. Further, the sakd erstwhile management had algo described steps taken for implementation of the project and valid business reasons due to delays till date. Further, the sald erstwhile
managament had also propesad that in view of the 1act that thind party interasts have baen created by the hokling Company inthe allofted land, by allofting phats b different allodtess, in the interest of such allotiees, GRHIDA should &low the Company (o
retain an area of approsemately 25 acres out of the total allatted lard of approximatedy 100 acres and that the amount paid by the Company 1l date be adjested against the price of the land of 25 acres and remaining surplus amount may be adjusted
bawards duas of albar prajecls of the Company under GHIDA.

GMIDA s, inthe meanwbila, in s of te Onder of e Hen'ble Supreme Court dated 18.09.2018, deposfied an behall of the Comparny, an amount of B2 7436.35 akhs (Rs 888210 [akhs and interest o 8% an the principal amound of Rs 688210
lakhis), out ofthe monies paid by the Company. with the registry of the Hon'bile Supremea Court,

Curing the year, GREDA has adjusted Bs. 3200,00 lakhs of Unitech group’s iabilities tawards tha holding Company's other projecis with GRNIDA and forfeSed R=, 1 3893.42 3kns

The halding Company had paid 2 sum af R334 231,90 a&hs, including Bs, 493495 [akhs of stamp duty on tha land far the said land

The matter in respact of tha land is sl pending bafara the Hon'bla High Court of Alzhabad, ard pending the firal disposal, the Campany has, subsequently, shawn the armount of RS, 1833980 [a&hs as racaverabla froem GHEDA in its baoks of accaunt
Fuerther, the Company i also carmdng other constriction costs amaunting to Rs, BIG650. Tikhs in respect of the projects to come up an the said land,

The impact onthe accounts viz. inverdory, projects in progress, customer advances, amount payable o or receivable from GMIDA, cannat be ascertained, since the matter is stll sub-judice, as mentioned hereinabove, vis-a-vis dues of the Company,
and hencs wa are unabbs Lo axpriss an apnion an this matber.

The management, in response of (he above gualiticatian, slales the following:-

The Management iz hopeful that its stand shall be vindicated in he court of ke and there shal be no adverse impact, othes than the ones afready Gsclosed shall be there as swch.

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

AMARNATH SECURITIES LIMITED

(CIN L67120GJ1994PLC023254)
Registered Office: 1/ 104, Sarthak, Opp. C. T. Centre, B/H. Swastik Cross Road, C. G. Road.
Ahmedabad -380 009, Gujarat, India.Tel No.: +91 079 3061 3939; Fax No.: 079 660 58619
E-mail: amarnathsecurities@gmail.com. Website: www.amarnathsecurilies.com.

OPEM OFFER FOR ACOUISITION OF UP TO 7.80.052 FULLY PAID-UP EQUITY SHARES ("OPEN OFFER SHARES") OF FACE
VALUE OF #10.00 (RUPEE TEN) EACH REPRESENTING 26.00% OF THE EQUITY SHARE CAPITAL/VOTING CAPITAL OF
AMARNATH SECURITIES LIMITED HEREINAFTER REFERRED TO AS "TARGET COMPANY™ OR "ASL"). BY MR. SURESHBABU
MALGE (HEREINAFTER REFERRED TO AS THE "ACQUIRER") PURSUANT TO AND IN ACCORDANCE WITH REGULATION 3(1)
AND 4 OF THE SECURITIES EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS").

This Advertisement (“Advertisement”) is being issued pursuant to the SEBI circular SEBYCIR/CFD/DCR1/CIR/P2020/83 dated
May 14, 2020 and SEBI circular no, SEBIHO/CFD/DCRZ/CIR/P/2020/139 dated July 27, 2020 ("Relaxation Clrcular™). This
Advertisement should Be read in conjunckion with the Public Announcement (“PA") dated July 23, 2019 and Detziled Public
statement (“DPS™) which was published on July 30, 2019 in Financial Exprass (English) (All Editizns), Jansatta (Hindi) (Al
Editions), Mumbai Lakshadeep (Marathi) (Mumbai Edition) and Financial Express (Gujarat daily) (Ahmedabad Edition) and Latter
of Dffer dated November 06, 2020, along with the Form of Acceptance-cum-Acknowledgement (“Lo0™).

The terms used in this Advertisement have the same meaning assigned to them in the PA and DLoD, Lo0 issued earlier,
unless otherwise specified,

1) Completion of Dispatch of Letter of Difer

In terms of the Relaxation Circular and in light of the COVID-19 situation, the LoD has been electronically dispatched to all the

Eligible Shareholders holding Equity Shares as on Idenfified Date i.e. Tuesday, Novembar 03, 2020 and whose E-mail Ids have

been registered with depositories/the Company. Acguirar, Manager to the Offer and Registrar to the Offer have not underlaken

any physical gispatch ofthe Lo, in compliance with the Relaxation Gincular,
2) Availability of Letter of Offer

a) An Eligible Shareholder may access the LoQ, on the websites of SEBI (www.sebi.govin), Target Company
{www.amarnathsecurities.com), Registrar to the Offer (www.bigshareonling.com), Manzger to the Offer
(wwnw.capitalsguara.in) and  BSE (www.bseindia.com).

b) In case of non-receipt of the LoD, Public Shareholders, including those who have acquired Equity Shares after the
|dentified Date, if they so desire, may downboad the Letter of Offer or the Form of Acceptance-cum-Acknowiedgement from
the websites indicated above or obtain a copy of the same from the Manager to the Offer or Reqistrar to the Offer.

¢) The Eligibde Shareholders may also contact the following for receiving the Lo0:

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

CapitalSquare Advisors Private Limited Bigshare Services Privale Limited

208, 2nd Floor, AARPEE Center, MIDC Road No 11, CTS 70, | 1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis,
Andheri (East), Mumbai 400 093, Maharashtra, India Makwana Road, Marol, Andheri (East), Mumbai 400 058,
Tel: +91-22-6684 9999/ +91-987428 3532 Maharashtra, India,

Website: www.capitalsquare.in Tel: +81-020-6263 8200.

Email: tanmoy banerjep@capitalsquare.in / Wehbsite: www_bigshareonline. com

mhEcapitalsquare.in Email: openoffer@bigsharaonling com

Contact Person: Mr. Tanmoy Banerjee Contact Person: Mr, Arvind Tande!

SEBI Registration No: INMDOD012215 SEBI Registration Mo: INROOD001385

3} Schedule of Activity:
A schedule of some of the major activities is sat forth below:

Activity Dale Day
Last date by which Board of the Target Company shall give its recommendation November 13, 2020 Friday
Last date for revising the Offer Price’ Number of Sharas Novamber 17, 2020 Tuesday
Last date for Offer Opening Public Announcement MNovamber 17, 2020 Tuesday
Commeancament of Tendering Period Movember 18, 2020 Weadnesday
Closing of Tendering Period December02, 2020 | Wednesday
Last Date by which all requirements including paymeant of consideration
would be completed December 16, 2020 Wednesday

4) Dther Information

a) The information contained in this Advertisement is in accordance with the Relaxation Circular.

b) Details relating to the procedure for tendering the Equity Shares are more particularly set out in the Letter of Offer.

c) The Advertisement will also be availlable on the website of SEBI (www.sebi.gowin), the Target Company
(werw. amarnathsecurities.com), Registrar to the Offer (www.bigshareonline.com), Manager fo the Offer
(www.capitalsquare.in) and BSE (www.bseindia.com).

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

- apr " Managertothe Offer:
C_'I} PITMHﬂl th [, [:Hll'rtalﬁl[luarr: Advisors Private Limited

208, 2nd Floor, AARPEE Center, MIDC Road Mo 11, GTS 70, Andheri (East), Mumbai 400093,
Maharashira, India.Tel: +91-22-6684 9999/ + 91 957428 3532

Website: www.capitalsquare.in

Email Id: tanmaoy. banerjee@capitalsquare.in/ mb@capitalsquare.in

ContactPerson: Mr. Tanmoy Banarjee SEBIRegistration No: INMOOD012219

On behalf of Acguirer
Date: 11.11.2020 Sd/-
Place: Mumbai SURESHBABU MALGE

c}

Gardirmations/reconciiations are pending n respect of amounts deposited by the Gompany with the Hon'ble Supreme Gourt. A5 per books of account an amount of Rs 45, 800.63 kakhs deposited with te Hon'be Suareme Court Reqgistry {* Registry™)
is outstanding as 2t 397 March 2020, Certain ransactions have hesn made from tha Registry viz. payments mainky towards refunds given 1o some af the Company’s home buyers, payments made o fixed deposit holders, payments made 1o ax-
employees, amounts paid to the Company for mesting constructon expenses, pavments made to forensic awditors out of inferest accrued, and amounds paid ta the amicus curlae towards reimbursement of expenses. Due to non-avallabdy of any
statermant af aceount from the Registry, these ransactions have baan recorded by the Coempany in ils books of account on the basis of Emdad imormation avadable and tha amount of A 45, B00CE3 lakhs has bagn aceountad foe under the head “Other
Aszets” Inthe consolidated financial statements. Moreaver, there would be significant amaunt of imterest income accrsed on the afaresald deposits which are not accounted for in the books due 1o non-availabily of detaits. The management has
requesiad tha laarmed amicus curiag ba pravide the relevant bank stalersent and balance canfirmations. Tha final recanciliation can fake place caly atar receipl of the same. In the absancs of detaisd statemant of ransactions and canfirmalion of
balance from the Registry, we are wnable to comment on the completeness and carreciness of amaunts outstanding with the Begistry and of the imate impact thesa transactons would have on the consolidated financial statements of the Company,
and hience wa are unabds 1o anriss an apinion an 1his rmatber,

The management, in response of 1he above gualilication, slxtes he folbowing:-

It's a miatter of reconciliaton with e Registry of the Hon'bie Suareme Courl. The company |5 irying 1o kave beffer information andthere shall be no 2djustment reguired in e statement of Pralt & Loss.

dj

The halging Company fas falled to repay deposits accepted by tincluding etemesttheneon in respect of the Following deposs:

Unpasd mstured deposis (Pancipal amaunt) | Transfesred from Stae Cheque
as at 31" March, 20719 (Rs, akhs) accaunt (Rs, Lakhs)

Principal paid during the cument year (Rs. [akhs) | Unpald matured deposits {Principal amourt) |

Particulars &s af 31" March, 2020 (Rs. lakhs)

Deposits that e mealued on or before March 31, 2017 H4ar 372208 [103.80) ab, Bz 4] |

The total unpaid interestas an 317 March 2020 {including interest nod providad in the books) amounts to Bs, 38,190 94lakhs (sxcluding transder fram stale cheque account)

Further, the kolding Company has not pravided for inbarast payahle on pubEs deposits which works autto Rs. 7, 080,37 lakhs for the corrent vear endad 317 March 2020 (Coemulative upto 31" March 2000 - Rs, 21,300.23 lakhs). Such un-providad
inferest payable has been worked cut on the cutstanding public deposits inthe boaks of account, without considenng the unidentified repayments made by the Hon'be Suoreme Courtas mentioned in Para 9ib) above.

Pursuant to Section F42) of the Comparses Act, 2013, the holding Company had made an appication to the Hon'bie Comparry Law Board {CLB) [subsequently repiaced by the Hon'ble Mational Company Law Tribunal, New Delhi) sesking extension of
tirme for repayment of the outstanding puldic depesits (incleding interest tharaon) as & conssdered raasanable. The Company had identified and earmarked & (5ix) unancembersd lamd parcels Tor sale and uidization of tha sale proceeds thereol foe
repayment of the aforesaid outstanding depesils. Howeves, duing the firanctal year 201 6-17, the Hon'ble Mational Company Law Tribunal, Mew Delbl (RCLT) vide its order dated §4.07. 2016 dismissed the said applcation. On appeal against the sald
oirder, the Hen'hile Mational Cormpany Law Ap paltale Trnmal, New Delbi (NCLAT) vide fs ordar dated 03.171. 2006 axtendad tha date of repayment of deposils upbo 31.12 2016 Subsaguandly, the said appeal was also dispased alf by tha Hon'bla NCLAT
wike its arder dated 31.07.201 7 without granting ary further estenssan of ime. As explained tous, the Company has made best poasile eflorts for sale of the land parcels earmarked for repayment of the depasits but such sale process has not vielded
aArny resulls,

Cansidesing that the erstwhile management had not been able to compey with the directions given by the Hon'bie CLB, MCLT ard BCLAT o repay the depasats within prescribed time-pericd, the Registras of Companies, Mew Delh had fled prosecution
against the holding Company and its erstwhile managemend befare the Ld. Special Court, Dwarka Disinct Court, New Delhi. However, the Hon'ble High Court of Dedhi had siayed the sasd prosecution, and had subsequently vide its codar dated
22 0120139, allpwed the petfliens liled by Be holdirg Company and erstahile managernant by selbing aside & vacating the impugned Dvearka Dislrict cowt seder dated 20,9201 6 with regasd b surmenoning of 1he ershyhide management.

Few depositors fied filed an intervention application before the Hon'ole Suareme Coust in the pending bail matter of the erstwhdie Managing Directors of the halding Comparny. Cansidesing thelr appbcation, the Honble Supreme Court hiad, vide its ordes
dated 30102017, directed an amicus curiae to creaba a portal where the dapasitars could proside their requisite information and, accordingly, in compiancea with this deection, 3 portal had been creatad far the depossiors of the Company,
Accondingly, Ehe matter refating to defay in repayment 1o the sepositors &= presenly pending before the Hon'te Supreme Courk The Har'bke Suprems Gaurt, owlof the proceeds cofiected into the designated account of is Registry out of saleof land ard
oihar propsrties af Unitech/il's growp, has made allocations af amamt io ba refunded {o the pueblic-depesi holdars,

Subzaquant ta the naw Baard of Directors taking owar 1ba managament, a resolutian Tramew ok has hean submithed bo the Hon'hle Supréeng Cawrt by the Company, a8 mentionad in Para 5 abave, for addresging the matiers af homa buyars, fivad
deposit halders and others, At present the resolition framewark k= ender the consideration of the Hon'bie Supreme Court: The final quanbum of liabily of these cases can be ascartained andy upaon the final decision by the Hon'ble Supeeme Court,
Besides, the impact of non-provision of interest payable on pubdc deposits of Rs. 7,080, 37 lakhs for the vear ended 317 Manch 2020 on the profit and loss, we are imable 1o evaluate the uttimate likelinood of penalties! stnctures or further Eabilities, i
ariy an the Goenpany. &ccardngly, enpack il army, of e indebérminale Babililies on bese audiled consobdated inancial Slabaments is currently nol asceslanable, and henge we are unable 10 exprass an ogiman on 1his matles

The management, in response of he above qualification, states the following:-

The Public Depesits are due to be paid but dwe to Squidity 28uation could not be paed, As rightly stated by the audions the matter of Depositors has been refered in the Fesolution Frarmework and the Company shall abide the decksion of the HonDle
Ciourt in this regard

E

0

I

Advances amaunting to RS, 45 471.901akhs [net of pravision far deubtful advancas) (presiows yaar andad 317 March, 21 9-RBs. 57 54417 lakhs (net af pravision far deubtful adeancas)) are outstanding in raspact af advances for purchase of land,
projecis pending commencement, joint wentures and colzborators which, as represented by the management, have been given in the normal course of business to kand owning companies, collaboratons, projects and for purchasa of land, As per
infermation mada availaba baws and esplanations givan 10ws K5, Nl had been recowanad /R 15, 00000 Eskhs has been providad far deubiful advances during the Gurmant year,

Wite are unabile 1o asceriain witsler 38 the remaining outslanding adeancas, mentionad abave, are Tully recoverable’adpustable, since the said outstanding balances are outstandng'remaned unadgusted for a bong penod of lime, and furibe, in o
opinkan, neither the amourts recovered nor rate of recavery of such long outstandéing amounds in the previous years & year, give an indication that a8 of the remaining owtstanding amounts may be fully recaverable; consequenty, we are unable to
ascariain whethes all of e rermaining balances as al 317 March 2020 are fuly recowerable. sccardingly, we and unable 10 ascertain o commenl spon the impacl @ any, cn he kSS or an e resesves o on vales of assel, (hal may e in case any al
these remaining advances are subsequenthy determined to be doubthe of recovery. and henca we are unabla to express an opinion onthis matter,

The management, in response of the above gualification, states the following:-

Advances far the purchase of land, projects pending commencemant and ta joint vantures and collabaratars hawe baen stated to have bean given = the normal cawrsa of business to land owning companias, callabaratars, prajects and for purchase ol
land. The new management In pursuil to igentity and recover the advances made by the earlier management has sought the co-0peration frarn the erstwhilz chalnman and maragng dingchors The response of the erstwhele chakman and managng
dwectors is awailed and bl fhen i wauld not be prodent on the part of the new managermant ba dimingsh tha valug af thase advances

There kava been delays i ihe payment of duas of nen-carmearfible daheénturas, tem loans & working capital laans fincluding principal, inferes! andfor albar chamges as tha case may be) 1o e landers of the Compary wha have Ekan aclion agamst the
Campanty for recovery of their dues, and the total of such outstandings amaunt to K5 262 408 66 lakhs. The lenders have intiated action under the SARFAES| Act to take aver the respective properties provided as security to the lenders. The Company
hias chabengad the actEan o the lenders balons Be various Torurns of Debt Rscovary Trbunals (DRT). We ane unabls o determing the impact of the likely autcame of the sad proceedings befere [ha DAT an 1ha properlies given as sacundy 1o he kEndars,
and the comesponding |oans and also unable o evaluate the ultimate Bcelihood of penalties/ strictures or further liabdites, and hence we are unable to express an oginon on this matter.

The management, in response of the above qualification, states the folkowing:-

The amaust a5 has bean Etaﬂad has already baan pravided in the bopks .;|r accounts and payment! rar:wararc-’rﬂues tr:.fh'm lenders shall ot affect the statement of Profit & Loss. The mather has already been referred in the rasolution framawork and the
[ mrem cmﬁmwﬂuns -;iﬁ'é"r'er:er-'eﬁ'rmm Danks mesuectn:d balance l.‘.-"'.'ll'lﬂfl'l'lﬂ.ﬂﬂl'lﬁ though we had discussed with 1r|e E.ampary ko ootain the canfirmations. Wih regand 1o loans and borrowings from certain ienders, direct condirmations could nat
be carried gut a5 thesa kinders had Bakan action against the Campany Tor recowary of their duas as mentianed in para 9iF) ghove, Tha managermsant axprassad its mability to send confirmation raquasts in respact of frada receivahles. frada and ofhes
payables, & loans & advances given, Accosdingly, we are unabile to ascerfaln oe comment upon the impact, if any, onthe loss or on Ehe reserves oron the carmyng amaount of the assetliabsity, that may arise in case any of these assels are subseguently
datermingd ta be doubliul of recawery and'or any of these liabditias may merease, and hence we are urable 1 egrass an opinian on this matier

The management, in response of ihe above gualification, s1xtes ke fallowing:-

Thee mathers ane vanaws slages of litigation af agproprete fanum. Pending the Migaticn, the lenders bave nol co-operaled 10 shane their stalermenl and in e sbsenca af such loan staterments, he ligures periainng o cutslanding prncipal and inlénss]
have been drawn as per the terms of koan agreement and the payment made by tha Company

Actonding foinfprmation availabla and esplanations oblained, with respact ta the halding cnmpany far the ﬁ:lll[w.'lng items, whersin

(i) advancas giventa certain campanias for purchase af shares apgregating o Rs, 31.079.48 |akhs,

tii) irvestmends in shares of cerlain companias aqgragating to B%. 31,025.45 lakhs,

fiiiy irvastments in debentures o certain companies sggregating taRe.1,512 18 kkhs,

fiv] inter corporate deposits given o cerlain companies aggregating 1o Fis. 13 853 66 [akhs,

(V] atheradvwances given to'recoverable tront Certain companies paries aggregating to Rs.11_103.58 lakhs, and

{vi) security deposits given to certan parties aggregating Rs.47,531 .00 kakhs,

it ka5 been observed that these advances/depositsfnvesiments kave besn standing in the books for a leng period of tims, there being no movements in these advances. Due to non-availabdty of sufficient informeation with regand to the status of thase
ibemas, wee are unable o camement (i) an the realisabilibyrecaverabilily o olherwise of these advances'depasits and {i) on the decling, it amy, in the carrying amound af hese e stmants which is ather than lergorany, and the guantum theseal, and e
1Etimata impact on the financial statements, and hence we ara tinabile fo express an opinion on this matier

The management, in response of the above gualification, states the folkowing:-

The Hon'ble Suprame Court vide its arder dated 20° January 2020 replaced the than beard of directors of the company and replaced it with the curment board of directors (herenafter cabed the new management), The new managemant in pursuit t
IIIEI'ILﬂjr and recover the Iveestments and advances made by the eatier maragement has sought the co-operation tram the erstwhile Chainman and managng dirschars. The response of the erstwhie chairman and rranaging direcions |5 awaed and (6
then it would nat ba prudent an the partaf the new managament io diminish the value of thesa investiments and advancas,

W draw attanSan o Naote no 4 ‘Irvestmant Proparty’ to Ehe consobdated findncasl siztaments, in which the irmsastrmant is camied at cost W have been infarrmed by the managamen Bal the carrying valea of such fwvesimend is lower than 1ha e
market value, However, in the absence of a current valieation report. the fasr market value 15 indeterminate. Hence we a2 unable 1o sxpress am opinicn an the adjustmeant, if any, that would have to be mags on the canrying value of such investment
praparty, bad sich valualion been done, and the resultant impact on tha reserves & sumlus.

The managemenl, in response of Ihe above gualification, slales thi: fallowing:-

Thee rerdal value | indicative that the fair value of e progecty wouhd be mone than e Stabed valuwe. The Gompsany could nal ey th Eair sakaatian s year The fair valustion exercise woubd nol hase any regaiive impech on e findncial postion of the
Campany

Matarial Lincartainty Belated 1o Going Concarn

The manapamen has prepared thesa consolidatad linancial statemants an a gaing concern basiz, nofwithstanding the fact that, the Comgany has incurred losses, and has chalangas in meaaling ils oparational phligalions, sarvicing 85 currenl
liabiszies meluding bank loans and public deposits. The Company also has various Bkgation matters which are pending before different forums, and varicus: projects of the GCompany have stalled/siowed down

Az mentioned earlier, subsequent io the new Board of Direciors taking aver the managemeant, 2 Resolution Framewark has been submitted to the Hon'ble Supreme Court by the Company. a5 mengioned in Para 2 sbove, wherein the Company has
reguestad e Hon e Sugpreme Courl 1o grant numenows reliels 5o that the Campary is able i meet is operational abligations and seitie ils liabdities. The Beard has alzo submitted in he BF that an the basis of review of recoeds and finances of Unitech
grou as currertly avaitable, it appears that Unitech Group has significant negative net worth and may not be able v atract a resolution’ setifement under the Insohvency and Bankrupéicy Code (1B, A% present the resolution frameawark is under the
consideration al the Hon ble Supreme Courl,

These condilions indicate the exslence of matesial uneertainty that may cast significant dou bl abowt Company's abdity 1o cortinug ag a going concern. The ppropriaienass of assumption of going concem is citically dependent upon the Compsany's
ability io raise finance and generate cash iows in fufure to mest #s obBgations, and alse on the final decision of the Hon'ble Suprema Court on tha Resolition Framewark,

Cansitering tha abowa, we ars unahle (o exprass an opinsan on this matter

The management, in response of the above gualiticalian, slates the fallowing:-

The management has already slated il pasitian in the resolution ramewark of this Company

IV | The abiove s an extract of the defailed Tormat of Consolidatisd Financial Results Tor quarter & year ended March 31, 2020 fied with the Stock Exchanges under Regulation 33 of the SEBI {Leting Obligations and Disclosure Requiraments) Regulatians,
2015 The detailed Standalone ard Consalidated Financial Resuls for guarter & yearended March 31, 3020 are available on the Stack Exchanoa wabsies (www beaindia. comwanw nseindia. com) and Caompany's website waw mitec hgroup com,
' |Key Standalone financials are as follows: (As. in Lakhs) |
5 Quarter Endad | Year Ended | Year Ended
No. Particulars 31.03.2020 31.03.2020 ¢ 31.03.2019
{Auditad) (Audited) (Audited) |
1 | Incoame from Dperations {Tumovery 2,857.20 | 1,14466.21  50.803.44 |
| Prafit/{Loss) Before Tax (1,04 500.05) | (1,15,372.85) | (71.839.74)
.'?__Em_frl__tku_szl_.ﬁ.!'zf_Im {1,05,401.68) | (1,19,064.78) | (66,731.60) |
4. |Total Comprehensive Income for the periad { Gomprising Profit/{Loss) for the periad (after taux] and Other Comprehensive Income {after tax) {105229.71) | (1.18.954.22) | (71.322.74)
For Unitech Limited
Place: Gurugram Yudhvir Singh Malik

Dated: November 08, 2020

Chairman & Managing Director

WAL el ung
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Maharashtra State Electricity Transmission Co. Ltd

E-TENDER NOTICE

MSETCL invites online bids (E-Tender) from reputed & registered Electrical contractors on
Mahatransco Website http://srmetender.mahatransco.in for the following Tender Specification.

Dn.Bhandup

GST
Rfx No. - 7000017855

Tender No. : E-Tender - 45/2020-21

Name of Tender : E- tender for work of
repairing, servicing & maintenance of
245KV isolator along with spares at
220KV Borivali s/s under EHVO&M

Tender Fee :- Rs. 500 /- + applicable

Online Downloading the Rfx :

Dt.12.11.2020,10.00 Hrs to Dt.19.11.2020, 10:00 Hrs.
Online Submission of the RFx :On or Before
Dt.19.11.2020, 10.00 Hrs.

Online Opening of the Techno Commercial RFx :
Dt.19.11.2020, at 11:00 hrs ( If possible ).

Online Opening of the Price bid:

Dt.19.11.2020 at 12:00 hrs ( If possible)

Mobile No. 9819927988

For further details visit our website :- http://srmetender.mahatransco.in
Contact Person :- The DY. Executive Engineer (O) Tel No. 022-27606198, (P) 022-27601141 &

Note : All eligible Supplier / Contractors are mandated to get
enrolled on SRM ETenders (New) portal of MSETCL.

Sd/-
Executive Engineer
EHV (O&M) Dn, Bhandup
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