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Date: May 28, 2024

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001 (Maharashtra)

Ref.:

ACE ENGITECH LIMITED (ERSTWHILE PREM SOMANI FINANCIAL SERVICES

LIMITED), Scrip Code: 530669, Security ID: ACEENGITEC.

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 (“Listing Regulations”).

Dear Sir/Ma’am,

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, this is to inform you that
the Board of Directors of the Company at its meeting held today ie., on Tuesday, May 28, 2024
have inter- alia considered and approved;

1.

the formal letter received from Mr. Lionel Anthony Velloz announcing the conclusion of
his term as Managing Director, effective March 30, 2024. He will not seek
reappointment due to other commitments. He has also appreciated the support he
received during his tenure from the Board members and the company.

Audited Financial Results (Standalone) for the quarter and financial year ended on
March 31, 2024,

in this regard, please find enclosed herewith:

Auditor's Report in respect of the Audited Standalone Financial Results of the Company
for the financial year ended March 31, 2024.

The Board took note of Approval of Reduction of Equity Share Capital of the Company
from NCLT and ROC (Jaipur).

Fixation of Record Date as June 06, 2024 for the purpose of Corporate Action in the
matter of Reduction of Equity Share Capital of the Company

Registered Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar

Plaza, Indira Bazar, Jaipur-302001, Rajasthan



ACE

ACE ENGITECH LIMITED
1[{):&4»’:/? Aolue Lo The ert Level

(FORMELY KNOWN AS PREM SOMANI FINANCIAL SERVICES LIMITED)
CIN: -L72100R]J1991PLC006220
(Incorporated under the Companies Act, 1956)

Contact No. 9322666532, Email Id: aceengitechlimited@gmail.com

Website: https://www.psfsl.co.in

‘These are also being made available on the website of the Company at www.psfsl.co.in,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the
Statutory Auditor of the Company have issued their audit reports with unmodified opinion for
the quarter and financial year ended on March 31, 2024.

The Meeting of the Board of Directors of the Company commenced at 12.00 p.m. and
concluded at 4.50 p.m.

Please acknowledge and suitably disseminate to all concerned.

Thanking you,

Yours Faithfully,

For Ace Engitech Limited

(Formely Known as Prem Somani Financial Services Limited)
ANKITA 3R acamun,
AGARWAL 753 050

Ankita Agarwal

Company Secretary and Compliance Officer

MEM NO.: A33873

Encl: A/a

Registered Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar
Plaza, Indira Bazar, Jaipur-302001, Rajasthan



RAJVANSHI & ASSOCIATES

CHARTERED ACCOUNTANTS
I1-15, CHITRANJAN MARCG, C-5CHEMIE, JATPUR - 302001
TRELE: {h 0141- 2363340, 2363341 2363342,
MOBILE: 9314668454, E-mail: - vikasrajvanshi jaipuridigmail.com
Website: www.rajvanshica.com

Independent Auditor’s Report

Report on audited standalone annual financial results of Ace Engitech Limited (Formely known as Prem
Somani Financial Services Limited pursuant to the Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (AS AMENDED)

TO,
THE BOARD OF DIRECTORS OF ACE ENGITECH LIMITED
Opinion

We have audited the accompanying annual financial results of Ace Engitech Limited (hereinafter
referred to as the ‘Company’) for the year ended 31 March 2024, attached herewith (the Statement’),
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securitics and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

I Are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the listing regulations, read with SEBI Circulars
CIR/CFD/FAC/62/2016 dated 5th July 2016 (and CIR/MD/DF1/69/2016 dated 10th August
2016 (hereinafter referred to as SEBI Circulars’), and

IL. Give a true and fair view in conformity with the recognition and measurement principles laid
down in applicable Indian Accounting Standards specified under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 as amended (*Ind AS™), and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of financial statements section of our repori
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (1CAl) together with the ethical requirements that are relevant to our
audit of the financial statements under provision of act, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements. Management’s and Board of Director’s responsibilities for the annual financial
results.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements.

These annual financial results have been prepared on the basis of the annual financial statements. The
Company’s Management and Board of Directors are responsible for the preparation and presentation of
these annual financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
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laid down in Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India and m compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and are free from miaterial misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0. The Board of Directors is responsible for overseeing the Company’ s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to frand or error, and to issue an auditors report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guaraniee that an
andit conducted in accordance with SAs will always detect a material misstatement when 1t exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to mfluence the economic decisions of nsers taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosure in the financial statement or, if such
disclosure is inadequate, to modify our opinion. Our co ggsgon are based on the audit evidence
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obtained up to date of our auditor’s report. However, future events or condition may cause the
company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial results of the current period and are
therefore the key audit matters. We describe these matters in our anditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of domg so
would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

The annual financial results include the results for the quarter ended 31st March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Rajvanshi & Associates

Chartered Accountants

Firm Regn. No: 003069C -,
S BARE
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Abhishek Rajvanshi
Partner

M. No : 440759
Place : Jaipur

Date : 28/05/2024
UDIN: 24440759BJZWSS5199




Ace Engitech Limited

(Formerly known as Prem Somani Financial Services Limited)

CIN: L72100RJ1991PLC006220

Regd. Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar Plaza, Indira Bajar Jaipur-

302001

Tel: 9322666532; E-mail: limitedpsfsi@gmail.com

Statements of Assets and Liabilities as at March 31, 2024

(Amount in lakhs)

Asat Asat
Particulars 31-Mar-24 31-Mar-23
Audited Audited
ASSETS
(1) Non-current assets
a) Property, Plant & Equipments 1.48 1.92
b) Capital work in progress 0.00 13.71
¢) Intangible Assets
d) Financial Assets
(i) Investments 29.49 29.49
(ii) Loans 0.00 0.00
(iii) Other Financial Assets 0.48 0.13
¢) Income tax assets (net)
) Deferred tax assets (net)
g) Other assets
Sub-total 31.45 45.24
(2)  Current assets
a) Inventories
b) Financial assets
1.) Investments
ii.) Trade Receivables 20.46 4331
iii.) Cash and Cash Equivalents 9.85 4.58
¢) Current Tax Assets
d) Other assets 27.12 3217
Sub-total 57.43 80.06
TOTAL - ASSETS 88.88 125.30
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 330.34 330.34
b) Reserve & Surplus ( Losses) (274.10) (258.57)
Total Equity 56.24 71.77
(1) Liabilities
Non-current Liabilities
a) Financial Liabilities
i.) Borrowings
ii.) Trade Payable- Other
b) Deferred Tax Liabilities (net)
Sub-total
(2) Current Liabilities
a.) Financial Liabilities
i.) Borrowings
ii.) Trade payables 0.07 0.26
iii.) Other Financial Liabilities 32.00 43.84
b.) Other liabilities 0.17 4.40
c.) Provision 0.40 5.03
Sub-total 32.64 53.53
88.88 125.30

TOTAL-EQUITY AND LIABILITIES

1. The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors of the

Company at its meeting held on May 28th, 2024.

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the
provisions of the Companies Act, 2013 ("the Companies Act"). as applicable and guidelines issued by the Securities and Exchange
Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules. 2015 and amendments issued thereafier.

3. Previous periods figures have been regrouped /rearranged wherever necessary.

Place: Jaipur
Date : 28th May 2024

For Ace Engitech Limited

oﬁf."@_u»— Anbsy

Dinesh Kumar Bohra

Director & CFO
DIN : 02352022

[ A

Sonali Gupta
Director
DIN : 08729522



Ace Engitech Limited

(Formely known as Prem Somani Financial Services Limited)

CIN: L72100RJ1991PLC006220

Regd. Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar Plaza, Indira Bajar Jaipur-

302001
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Standalone Statements of Cash Flow for the year 1st April 2023 to 31st March 2024
(Amounts in Lakhs)

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

A Cash flows from operating activities

Profit before tax (15.54) (11.43)
Adjustments for :
Depreciation and amortisation 0.44 0.28
Interest and dividend income reclassified as investing cash flows - (2.78)
Operating profit before working capital changes (15.10) (13.93)
Increase / (decrease) in trade payables (0.19) (1.00)
Increase / (decrease) in trade Receivable 22.85 (35.64)
(Decrease) in other current financial and non financial liabilities (16.07) 9.04
(Increase)/ decrease in other financial and non-financial assets 4.97) 0.40
Increase / (decrease) in Other Assets 5.05 (15.83)
Cash generated from operations (8.44) (56.97)
Taxes paid (net of refunds) 0.00 0.00
Net cash inflow from operating activities (8.44) (56.97)
B Cash flows from investing activities
Loan recovered during the vear - 54.72
Payments for property. plant and equipment and intangible assets 13.82 (10.19)
Payments for purchase of investments - -
Proceeds from sale of investments - 0.00
Interest received - 2.78
Dividend received - -
Net cash used in investing activities 13.82 47.31
C Cash flows from financing activities
Proceeds from borrowings - -
Repayment of borrowings - -
Interest and other finance costs paid - -
Net cash used in financing activities 0.00 0.00
Net increase / (decrease) in cash and cash equivalents (A+B+C) 5.38 (9.66)
Cash and cash equivalents at the beginning of the year 4.58 14.24
Cash and cash equivalents at the end of the year 9.96 4.58

1. The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors

of the Company at its meeting held on May 28th, 2024.

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"),
the provisions of the Companies Act, 2013 ("the Companies Act"). as applicable and guidelines issued by the Securities
and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with

3. Previous periods figures have been regrouped/rearranged wherever necessary.

Place: Jaipur
Date : 28th May 2024

For Ace Engitech Limited
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Dinesh Kumar Bohra

Director & CFO
DIN : 02352022
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Sonali Gupta
Director

DIN : 08729522




(Formerly known as Prem Somani Financial Services Limited)

Ace Engitech Limited

CIN: L72100RJ1991PLC006220
Regd. Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar Plaza, Indira Bajar Jaipur- 302001

Tel: 9322666532; E-mail: limitedpsfs@gmail.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED & YEAR ENDED ON MARCH 31, 2024

(Amount in lakhs)

Quarter ended Year ended
31-Mar-24 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Quarter results
s. from IT
NO Particulars Activity(New
activity due to
change in business
line of the
company) Audited Unaudited Audited Audited Audited
I | Revenue from operations - - - - - 23.12
II | Other income 0,18 018 0,00 - 018 2.78
[T | Total income (I+11) 0.18 0.18 0.00 0.00 0.18 25.89
IV | Expenses
a) Purchase of stock in trade - - - - - -
b) Changes in inventories of finished goods, work in . - . - - -
progress and products for sale
¢) Employee benefit expenses 0.94 0.94 1.02 1.35 3.85 11.81
d) Finance costs 0.00 0.00 0.01 0.00 0.01 0.06
e) Depreciation and amortization expense 0.11 0.11 0.11 0.10 0.44 0.28
f) Other Expenditure 314 314 098 1.70 11.42 2517
Total Expenses 4.20 4.20 2.12 3.15 15.72 37.32
V |Profit Before Exceptional Items and Tax (I1I-1'V) (4.02) (4.02) (2.12) (3.15) (15.54) (11.43)
VI | Exceptional Items - - - - - -
VII| Profit Before Extraordinary Items and Tax (V-VI) (4.02) (4.02) 2.12) (3.15) (15.54) (11.43)
VII| Extraordinary Items s : - - s -
IX | Profit Before Tax (VII-VIII) (4.02) (4.02) (2.12) (3.15) (15.54) (11.43)
X | Tax Expenses
a) Current Tax - - - - - -
b) Deferred Tax - - - - = -
¢) Tax Expense relating to earlier years (Net) - - - - 5 >
Total (a to ¢) - - - - - -
X1 | Profit/(Loss) For the Period from Continuing (4.02) (4.02) (2.12) (3.15) (15.54) (11.43)
Operations (IX-X)
X11| Profit/(Loss) From Discontinued Operations before 2 e = = 2 =
Tax
XIIIJ Tax Expense of Discontinued Operations - - - - - -
X1V] Profit /Loss from Discontinued Operations (after tax) 5 _ = = = =
|(XII-XTIT)
X V| Profit/(Loss) for the Period (XI+XIV) (4.02) (4.02) (2.12) 3.15) (15.54) (11.43)
Attributable to :
(a) Shareholders of the company (4.02) (4.02) (2.12) (3.15) (15.54) (11.43)
{b) Non controlling interest - - - - 5 5
XV]J Other Comprehensive Income - - - - - -
[XVI| Total Comprehensive Income (XV+XVI) (4.02) (4.02) (2.12) (3.15) (15.54) (11.43)
Paid-up Equity Capital (F.V. Rs 10/- each) 330.34 330.34 330.34 330.34 330.34 330.34
Earning Per Share
(1) Basic (in INR) (0.12) (0.12) (0.06) (0.10) (0.47) (0.35)
(1) Diluted (in INR) (0.12) (0.12) (0.06) (0.10) (0.47) (0.35)
Public Shareholding
- Number of shares (in lakhs) 2383 23.83 23.83 2383 2383 2383
- Percentange of Shareholding 72.14% 72.14% 72.14% 72.14% 72.14% 72.14%
1. Promoters and promoter group
Shareholding- Non encumbered
Number of Shares (In Lacs) 9,20 9.20 92 920 9.20 920
Percentage of shares (as a % of the total share capital of]| 27.87% 27.87% 27.87% 27.87% 27.87% 27.87%
the company)
2. Investor Complaints:
Pending at the beginning of the quarter NIL NIL NIL NIL NIL NIL
Received during the quarter NIL NIL NIL NIL NIL NIL
Dispopsed off during the quarter NIL NIL NIL NIL NIL NIL
Remaining unresolved at the end of the quarter NIL NIL NIL NIL NIL NIL

1. The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors of the Company at its meeting held on May 28th,

202

4

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"). the provisions of the Companies Act, 2013 ("the
Companies Act"). as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the
Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and amendments issued thereafter.
3. Previous periods figures have been regrouped/rearranged wherever necessary.

Place: Jaipur

Dat

e : 28th May 2024

/\,\c{,

J/

Son;lli Gupta
Director
DIN : 08729522

For Ace Engitech Limited

oéfl‘_kt.* Aslany

Dinesh Kumar Bohra

Director & CFO
DIN : 02352022



Ace Engitech Limited

(Formerly known as Prem Somani Financial Services Limited)

CIN: L72100RJ1991PLC006220
Regd. Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar Plaza, Indira Bajar Jaipur- 302001
Tel: 9322666532; E-mail: limitedpsfs@gmail.com

Statement of Audited Standalone Financial Results for the Quarter and year ended on March 31, 2024

(Amount in lakhs)

Quarter ended | Year ended Quarter ended
. March 31, March 31, March 31, 2023
S:No. B 2024 2024 Audited
Audited Audited
1 Total Income from operations (net) 0.18 0.18 25.89
’ Net Profit / (Loss) for the period (before Tax, Exceptional and/or (4.02) (15.54) (11.43)
Extraordinary items)
3 Net Profit / (Loss) for the period before Tax (after Exceptional and/or (4.02) (15.54) (11.43)
Extraordinary items)
A Net Profit / (Loss) for the period after Tax (after Exceptional and/or (4.02) (15.54) (11.43)
Extraordinary items)
(4.02) (15.54) (11.43)
5 |Total Comprehensive Income for the period (Comprising Profit / (Loss)
for the period (after tax) and other comprehensive income (after tax)
6  |Equity Share Capital (Face Value of Rs. 10/- each) 330.34 330.34 330.34
Reserve excluding revaluation researves as per balance sheet of previous (274.10) (274.10) (258.57)
7 accounting year
3 Eamings Per Share (of Rs.10/- each) (for continuing and discontinuing
operations)
1. Basic (in INR) : (0.12) (0.47) (0.10)
2. Diluted (in INR) : (0.12) (0.47) (0.10)

1. The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors of the Company

at its meeting held on May 28th, 2024.

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of
the Companies Act, 2013 ("the Companies Act"). as applicable and guidelines issued by the Securities and Exchange Board of India
("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting

Standards) Rules. 2015 and amendments issued thereafter.

3. Figures for the previous period have been regrouped/reclassified wherever necessary, to conform to current period's classification.

Place: Jaipur
Date : 28th May 2024

For Ace Engitech Limited

o@,ﬁ/\'ﬁ_au- Apbisy

Dinesh Kumar Bohra

Director & CFO

DIN : 02352022

{ A

v
Sonali Gupta

Director
DIN : 08729522




Date: 21* May 2024

To
The Board of Directors
Ace Engitech Limited

Jaipur
Subject: Conclusion of Term as Managing Director
Dear Members of the Board,

I, Lionel Anthony Velloz (DIN: 02675063), hereby notify you that my first term as Managing
Director of the company has concluded on March 30, 2024. Consequently, I will no longer
serve as Managing Director after this date. Due to other commitments, I am unable to accept a
reappointment for a second term.

I extend my heartfelt gratitude to the Board for their unwavering support throughout my tenure.
Serving as the Managing Director has been a distinct honor, and I deeply appreciate the
experiences and opportunities that came with the role.

I kindly request the Board to acknowledge receipt of this letter and to carry out all necessary
actions as mandated by the provisions of the Companies Act, 2013, the Listing Regulations,
and the Articles of Association of the Company.

Thank you for your understanding and cooperation.

Yours sincerely,

e

Lionel Anthony Velloz
(DIN: 02675063)



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
2, ??7?Corporate Bhawan, Jaipur, G/6-7 Second Floor, Residency Area, Rajasthan, 302001, India
Corporate Identity Number: L72100RJ1991PLC006220

(SECTION 66 OF THE COMPANIES ACT, 2013)
CERTIFICATE OF REGISTRATION OF ORDER CONFIRMING REDUCTION OF CAPITAL

ACE ENGITECH LIMITED having by special resolution passed on 11/07/2022 reduced its capital, and such reduction having
been confirmed by an order dated 28/03/2024 of the Hon’ble National Company Law Tribunal Jaipur passed in Petition
number 27/66/JPR/2022

| hereby certify that a copy of the said order and Minutes approved by the Hon’ble National Company Law Tribunal of Jaipur
showing the particulars of the capital and shares of the company as altered by the said order have this day been registered.

Given under my hand at Jaipur this EIGHTH day of MAY TWO THOUSAND TWENTY FOUR

Signature Verified

Digitally signe
DS REGISTR F
COMPANIES JAYPUR 01
Date: 2024.05.08'19:45:01 IST
Ruvit kumar

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
Registrar of Companies

ROC Jaipur

Mailing Address as per record available in Registrar of Companies office:
ACE ENGITECH LIMITED

FLAT NO. 408, SECOND FLOOR, ANAND CHAMBER, BABA HARISHCHANDRA MARG, RAISAR PLAZA,
INDIRA,BAJAR,NA,JAIPUR,Rajasthan,India,302001., BAJAR, NA, JAIPUR, Jaipur- 302001, Rajasthan, India

(O o
petrar



&Y, plo- oYy Ell‘lu‘?_q By Registered Post
7 **. ?’}’: '.pi —
% Azadi [
= At M ahotsay
NATIONAL COMPANY LAW TRIBUNAL
G-6/7, Corporate Bhawan, Residency Area, Civil Lines, Jaipur-302001
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Chamber, Baba Harish Chandra Marg, |Nagar A, Gondhi Path, Queens Road,
Rafsar Plaza, Indica Bagar, Jnipur-302001 | Vaishli Nager, Jaipur- 302021 (Rejasthan]
 (Rajasthan)
To, Ta,
 Sarita Somani First Chiee Stock Brokers Pri. Lid.
Bio- 224, Lape Mo. 7, Gure Jambeshwar Rio- Clo Mavnest Somani
Magar A, Oandhi Path, Queens Road, | Oppositc Piramal Giirls Hr. Sec. Seboal, P.O.
Vaishali Magar, Jaigur- 302021 (Rajasthan) | Bagar- 333023 (Rajasthan)

T, To,

Comants Jewellers Limited Prem Somani Share Brokess Py Lid.

Rie- 224, Lone Mo, 7. Guru Jambeshwar | Rio- 224, Lane Moo 7, Gum Jambeshesr
Mager A, Gandhi P‘a1h,t1rm:m&mi?~!agfk,!}mﬂ]ﬁ?athbﬁumﬂm
Vaichali Nagar, Jaipur- 302021 (Rajasthan) | Vaishali Nagar, Jaipur- 302021 (Rajasthan)

Subject:- Order Dated 28.03.2024 in the matter of Ace Engitech Limited in b
P{CA) No. 02/JPR/2022, CA No. 04/JPR/2023 in CF No. (IB) - 27/66/TJPRI2022.
Sir/Madam,

The certified copy of the order of the NCLT, Jaipur Bench dated
28.03.2024 in respect of application filed under Section 66 of Company Act, 2013
iz enclosed herewith for vour reference.

Yours Faithfully,
- T
Deputy Registrar

Encl: - Certified copy of erder Dated 29.02.2024.
CC:-
H
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Sr. i*J'ﬂ'hSl ;!D.mL\j

IN THE NATIONAL COM ’*q" LﬁW’ TRIB

JAIPUR BENCH

CORAM: SHRIDEEF CHANDRA JOSHI,
HON'BLE JUDICTAL MEMBER

SHRI RAJEEY MEHROTRA,
HON'BLE TECHNICAL MEMBER

CA No.,

CA No, 04JPR2023,
Jun. P (CA) No. 02UPRI0I2 &
CP No. 21/66/PR/2022

(Linder Section 68 of the Comparnies Aet, 2003, read with Nevfona! Compeny
Lerw Tritnmal (Procedure for Reduetion of Share Capital of Company) Rules,
2016}

IM THE MATTER OF:
ACE ENGITECH LIMITED

Pefitioner
MEMO OF PARTIES

CA No, J4/TPR2023 & CP No, 266/ IPRZ0Z2:

ACE ENCITECH LIMITED

Formerly lrown a2 (Prem Somam Finanelal Service Limited)
Flat MNo. 408, 2 Floor, Anand

Chamber, Baba Harth Chandm

bMarg, Raisar Plaza, Indira Bazar,

Faipur-302001 {Rajasthan)

NAWNEET SOMAN]

224, Lane No. 7, Gurn Jambeshwar
Migar A, Ganchi Path, Quesns Boad,
WVaishali Magar, Jaipur- 302021
{Rajasthan}

Pelitlaner

A pplicant No, 1

T, PYCA} Na, 020PR2022,
CA Mo, BLTPRAO2T &
CF N, (TRI- FRafFR2023

(¥ Scanned with OKEN Scanner



BANITA SOMANI
tid, Lang Mo, 7, Gigu Jomvbeskywar
f:rllmlz:l;f a‘r Cinmellii Ferth, Ciwepps Raad,
Yelalint Mngne, i

st lyngyy i~

~Applicant No. 2
Ifll WY 1y N STOCK BROKERS PVT. LTD.
L .P'.'-rlwr;'n'r St

'i"1"LI"I il |y nnd Ciely |4, Sec. Schog),

Wit 333023 (g :
o whpplicant No. 3
IWELLERS Livprgp

Fambgghy,
Magnr 4, Clundhi poy «m’ﬂ'l.l.u:s a
"n'llhﬂlilll'-i M : s Qe i

BT,  Jai 101
{l!hiaumhm:‘] e 302001

Applicant No. 4

=Applicant Mo, §
VERSUS

ACE ENGITECH LIMITED
Fcrrms.l‘{].-" &5 {Pram Son

Pt Ng, ®05, 2 Flogr, Anand
Chamber, Baha Harish Chandes
Marg, Raisar Flaza, Indim Bazar,
Iaipur-302001 (Rajasthan)

1ari Finareial Servjos Limited)

Mon- Applicant ;
FOR THE APPLICANT

Amal Vyas, Adv.
Danish Akbtar

FOR THE INTERVENOR

Iv, PCA) No, Q2TPR2G
A A, MJPE.!?E.?I & o
crl - gisrias

393
LR TNE 10 e e :
FREE OF COST COPY
w‘ g ) CERVIFED T2 BE TRIE o
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|. The main Petition bearing CP No. 27/66/PR/2022 has been filed om
20,08.2022 by Mi Ace Engitech Ltd (Formerly Fnown &f Prem Somarni
Financial Services Lintted) {‘the Company’) through Mr. Diinest Kuomar
Bokra, Directar and Chief Financial Officer and Mr. Priva Gupta, Company
Secretary & Compliance Ofice, An Affidavit in suppor of the Pesition has
been swaorn by Ar. Dinesh Kumrar Bohre and Afs. Priva Gupia and the same is

annexed with the Petition along with the Board Resalution dated 28052022,

T e —

The Petition is filed under Section 66 of the Comprnies Act, 2013 (hervinafter

referred a3 the “Act™) read with National Company Law Tribunal (Procedure

for Reduction of Share Capital) Rules, 2016 seeking permission of this Tribamzl
ta the Scheme of Reduction of Equity Share Capital ("the Scheme’). The
Petition seeks Intepalia the [oflowing prayers)

I That the reduction of capital resoived on by the Speelal
fesolution ser out in paragraph 10 of the present appilication
above be confirmed;

Il Thar to this end, all directions necessary and proper be made
and given;

It That the proposed minutes be approved; and

IV, That such firther or other orders be made in the premizes as

| ter thve Tribunal shall deem fit

Femr, PYCA) No, 0TPR2022,
CA Moo UERGEIT &
CP Mo (TB)- 27860 TPR2022

e e
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| 2. 'The Compuny is 8 Public Compamy having CIN L72100RJ1991PLOCI0G220

. incorporated on 25,00.1991 registered under the provisions of the Companies
1 ; [
Act, 1956, The registered office of the Company situated at Flat No. U8, 2

Floor, Anand Chaniber, Baba Harish Chundra Masg, Raisar Plaza, Indira Bazar,

Juipur-302001, The Authorized Share Capital of the Company s Rs.
7,00,00,000/- (Rupees Seven Croves Only) divided inte 70,00,000 (Seventy
Lakhs Only) Equity Shares of Rs. 10~ cach {Rupees Ten Only). The Paid-Up
Share Capital of the Company is Rs. 3,30,34,000/- (Rupees Three Croves Thirty
Lakhs Thirty-Four Thousand Only) divided into 33,03,400 (Thiny-Three
Lakhs Three Thousand and Four Hundred Only) Equity Shares af Rs. 10/- each
(Rupees Ten Only). The shares of the Compary are listed in Bombay Slock
Exchange, now known as BSE Limited,

It is submitted that Ariicle 16 of the Articles of Assaciation empowers the

Company to reduce its Share Capital from time to time, The said Article s
reproduced as undar

“The Company may from tise to fime by special resolution reduce

its share capital in any way authorized by the Act arid in accordarnce
| with the Rules reduce:

{a) its share capital: andior

. (b) any capital redemption resere accounl; andior
{ch any share prepifum account: and/or

() amy other reserve in the neture of share capital

v P{CA) No 02/TPRA022, Ao
CA No. (JPR2023 &
CP No. (1B)- 2766 PR/2022
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CENTF L7 10 BE TRUECORY

(¥ Scanned with OKEN Scanner



H

4, mwmmﬂ:ﬁh"hfmhu?WMmﬂmmht
Twm&mhmﬂﬂitﬂmmﬂﬂﬂTﬂm
urmcmmmh,smwmamm@mm
mﬂm-:lsmi-umy;mmﬁﬂmﬁm:wm
o 31033091 mood 2 R 271,68 512" (Rupess Two Cosers Seventy-One
Lakisg Sinty-Eight Thoosand Six Hundred and Twerzy-Two Only) which has
wiged off the extire net worth of the Company. Further heavy lotses in ity
Finsncial Statemests e msking It difficult for the Company 1o raise new
resources for expantios of motorausion.

§ 1t i eubesined thar the Special Resolution of the Company was pamed i
sccordesce with Section 66(1) of the Act a2 the Anrmal General Mesung
Companies AcL 2013, en 11.072022 for spproving the reduction of Equity
Share Capital of the Compary The parpese of edustion s to write off part of
the Debit balgsce in the Profit and Loss Account to the exent of
Re 27068622- Ruposs Two Crores Severty-One Lakdhs Shxxy-Eight
Thousand Sex Hundred and Twessy-Two Orly} by reduction of Share Capita!
The AGM was anended by 14 membery and the voting petiemn for the members
are a foliows:

foe. PACA; No. 620PR2022,
Cd Na BLUPROO2T 4
CF Na (18- 3748/ JPRIUTT

(¥ Scanned with OKEN Scanner



Promaoter! Mo.of | No.of | %ofvotes | No.of [ No.of [ %al | % of veles
Fulslie shares visles pilled on | volesin | wofes | votes i | spoinst on

bedd (1) | polled (2) | outstanding | Cavour |againsd | fovowr viles

shares (3= | (4) {8) | emvoles | palied (7} |

HETELY] pabled (8} | = [(5K (2}
10 = (4} 104
(2] #100

Promoter snd | 920,600 | 920,600 | 10000 | 220600 | 0 | 100.00% | OO0
pEdinaler L]
Pulilic- 1,50,000 | 1,550,000 | 10000% | 150000 | O [ 100.00% [ 0.00%
Irstitutional
Helders
Publle- others | 2232800 [ 165780 | 742% | 165780 | 0 | 10000% | [DO0%
Total 300400 | 1236390 | 3n43% 1236380 0 | 100.00% | 0.00%

6. A copy of Scrutinizer Report submittsd by the scrutinfzer to the AGM held on
11072022 i3 filed with the Petition, The Resalution pessed in the AGM i
reproduced bedow:

"RESOLVED THAT pursuant io the provisions of Section 66 and
other applicable provirions of the Companies Act, 2013 read along with
National Company Law Tribunal (Procedure for Reduction of Share
Capiral) Rules, 2016, including any amendment or reconstinution therogf
(“hereinafter referred a5 the Ader”), the relevam provitions of the
Memorandum and Articler of Awocianion of the Company amd the ofhar
apglicable laws, rules, regulations, bye-lmws af the case mey be; and subiect
ta the requisite approvals of the shareholders of the Company and 1o the
HECESIONY contenils, permissions and goprovals of the Secwrilier and
Exchange Board of India (SEBJ), Stock Exchange(s) where the securities of
the Comparny ars listed and any sther statdlory or regulatory authorities and
subject to the sancrion of the Hon'Be National Company Law Tritumal
("WCLT") of appropriale Surisdiciion and subjees to all sach conditions and
modificationy a5 may ke prescribed or impesed by any of the aforeaid
anhorinier while granting ruch spprovaly, perstizsions ard sanciions, wilch
rmay be agreed fo by the Compeany, the consent o the Board e and iv herehy
accorded fo the Draff Scheme jor Reduction of Share Capltal {“the

Application”} af the Company, e
W BNy
s f@&l

|"‘E’L

Ton. P{CA) Ne. 0240PRZ022, _ﬁ*—/-* w é%:
A Neoy (MUTPRI0IZ & e
CF No. (T8)- 3760 TPRAG0IZ !
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RESCLVED FURTHER THAT Audit Commitice, at itz meeting held
an October 30, 2020 have considered and has recommended the Dirafl
Seleme under Seetion 66 of the Conpenes Act, 2013 imolving Reduction of
Shave Capital,

RESOLVED FURTHER THAT in complionce with the SER!
Circitlar CFE/DILACIRZ01 7421 dated March 10, 20017, for the pwpose af
approval wnder Regulation 37 of SEBT (Listing Obligations aned Disclogire
Requirements) Regulations, 2013 (" Listing Regulations”) amd coardinaling
with SEBI the Board of Directars of the Company be awd are hereby
designate “BSE Limited {“BSE") a5 the Designated Stock Exchange for the
purpose of Redustion of Share Capital,

RESQLVED FURTHER THAT the Board approves ihe Anditor
Certificate obtoined jor the row-applicability of Para § under Para
FAN i) of Armeaxure I of SEBI Clreular No. CRDYDIL SR T T
dated March 10, 2017,

RESOLVED FURTHER THAT the Board of Directors of the Company: be
and is hereby autharized, in ity absolute discresion, fo bring into gffect f-ﬁ"&'
resalusion on such other terms and condltions ax if gy congider apprapriate
aned ro pecapt xuek pifer conditions and modificarions as may be preseribed
By the NCLT and other appropriate bodiesfmhorities while according Hheir
semetion ar comsent fo the Capital Reduction or to suspend, withdrow or
revive the proposal for Capltal Reduetion from time lo time ar may be
specified by any statutory authority or a5 the Board may Sus-moto decide In
itz absolwte discration,

7. The Scheme proposes that upon eoming into effect, the accumulated losses of
Rs. 2,71,68,622~ (Rupees Two Crores Seventy-One Lakhs Sirty-Eight
Thousand Six Hundred and Twenty-Twne Onky) will be set off 1o the extent of
the Share Capital cancelled, .0, 74% of Rs. 3,30,34,000/- (Rupees Three Crores
Thirty Lakhs Thirty-Four Thousand Only} which will be Rs, 244,45, 160~
{ Rupees Two Crore Forty-Four Lakhs Forty-Five Thousand One Hundred and

Tvm, FYCA) Ne, B2UPRZN2T,

CA Mo 0PR202T &
CF Mo, (18)- 2 FEETPR2022
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Sixty Only), w.e.f. appointed date, The Scheme seeks 1o reduce or otherwise
aller the iszwed, subscribed and paid-up share capital of the Company from Rs.
3,30,34,000/- (Rupees Three Crores Thirty Lakhs Thirty-Four Thowsand Only)
divided into 3303400 (Thirty-Three Lakhs Three Thousand and Four
Hundred) equity shares of Rs. [{¥- (Rupses Ten Only) each to Rs. 85,588,840/
(Rupees Eighty-Five Lakhs Eighty-Eight Thousand end Eight Hundred and
Fosty Only) divided into §,58,884 (Eight Lakhs Fifty-Eight Thousand Eight
Hundred and Eighty-Feur) equity shares of Rs. 10/~ each {Rupees Ten Only).
The accumulated losses of Rs. 2,71 68,622~ (Rupees Two Crores Seventy-Omne
Lakhs Sixty-Eight Thousand Six Hundred and Twenty-Two Only) will be st
off 10 the extent of the share capital cancelled, Le., 74% of Rs, 330,34 000/
(Bupees Thres Croses Thirty Lakhs Thitty-Four Thousaod Only), which
amounis i Ba. 244 45, 160/ (Rupees Two Crore Forty-Four Lakhs Forty-Five
Theusand Ore Hundred and Sixty Only). Consequently, every shareholder of
the Company whose name appears in the register of members on the record date
shall be issued, in the proportion of their holding in the company, from a total
of 858,284 (Eight Lakhs Fifty-Eight Thousand Eight Hundred and Eighty-
Four) equity shares of the fisce value of Ra. 10- (Rupees Ten Only) each fully

paid-up,

I, P{CA) No. 82UPR2022,
CA N, 0TPRAO2I &
CF Mo, (TBi- 2 e PRane

GERTITIED 17 T TRUE mi
e
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dvn. FiCA) No, 02PR2023, Fg{ i
CA No. 04/TPRA2023 & |
CP No, (IB)- 2766 IPR2021

e}

Company for the year ended 31052022, 31.03.2021 & 31.03.2020 shows

eontinuous tegative balance of reserves and surplus. Copy of the Financial

Statements for the financial year ended on 31032022, 31032021 &
31.03.2020 have been duly annexed with the Written Submissions,

Notices were issued to the Ceniral Govemment, Registrar of Companics, SEBI
and its creditors pursuant 1g arder dated 23.09.2022, The Affidavit of Service
wasd filed by the Applicant vide Dairy No. 326002072 dated 0d, 112032,
Meanwhile, nn Intervention Application numbered a3 Jime, P{CA) Na,
ﬂ'EfJPMEEE, wis filed wice Dairy No, 339772022 dated 18.11.2022 under Rule
11 of the Mational Companies Law Tribunal Rulez, 2016 seeking dismissal of
petition an the following grounds;

I2.1. The Compuny was ineorporated under the name and style of Prem

Somani Financial Services Limited by the Somani Family, The
Intervention Applicstion has hees filed by Mr. Mewmast Foaat, bivs,
Jarita Somani, Mis First Cholece Stock Brokers Pvi. Lid., Mis Somani
Jewellers Limited and M5 Prem Someanl Share brokers Pvi, Lid
(‘Intervences’) who wers the Associstes Companies and Promoters
within the meaning of Section 2(5) & 2(69) of the Ack. The Intervenors
eontended that they were the Directors of the Cempany, however, sincs

2018-19, owing to family disputes, Mrs, Lrem Lata Somani's family

Gl o
FREE OF cosT f:ﬂwi
CERTFCD 10 g mﬁm

—
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weith malafide motives, stnted disngsoeiating the pssocintes’ companlas,
misapproprioting the assets aind propertics of the Company v saddled
the financial statements by ereating hogus ond sham book enlrics

thereby lending to negative balance i the hooks of accounis. Ils

nlieged that the peve management o taken over the board ol the
! Cotnpany.
I 122, 1tis fusther submitted that ng per the Annunl Return of the Company till

30.03.2020, M Mavmcer Somani, Mre, Sarite Somani and Soman
Jeveellers Linited (Enclier Somani Secarities Limited) were entegorized
umler promaters” group, however, in reeenl past years, the eantralling
manngement removed their nomes from the promoter’s category and
violated Section 92{1)(e) ofthe Acl. Consaquently, by violating Section
92(1%e) of the Act, the cantrolling manngement alsa falled 1o comply
with the Regulation 31A ofthe SEBI (LODR Regulations) nnd without

following the due process under the law, the promater’s calegory was

re-glagsified without prior npprovel of the members,

123, Itis further nlleged thot the Company has violsted Seeticas 66 and 101
of the Act. Section 66 of the Act stipulates that a company limited by
shares and having share capital, may rechece its share capital by passing
a special resolution. Additionally, the notice of the meeting shall be in

: oL
fom. P{CA) No, B3UPR2023, gL ‘
CA o UAIPRAOTT & S P S

OF Mo, (TR- 27060 P02

L.
i}
o=
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wecominee with Section 101 of the Act, It is submitied that the
Intervenors belng e sharchalders af (e Company, collectively hold
1153400 (One Lakh Nineteen Thausand nnd Five Hundred Only) equity
shisres nod 08 per mandute of Section 101 of the Act, notice ought to be
served upon tle Interverors, However, no notice of the AGM held an

| 1.07.2022 was served to any af the Intervenors, which amounts to clear

vinlntion of the provisians of the AcL

1t is alse alleged that the Compary violated Sections W5, 108 and 114

of the Act. The Resslution dated 11072022, purporiedly passed to

approve the reduction of shire capitel, was an wilempt to defrand the

Minarity Shareholders and Intervenars berein, The Promater Group
have direct Tnterest in the alleped resolution and thus, by virue of
soction 174, 184 and 138 of the Act, they are debared from
participating and voting in the meeting. Further, when the votes of the
Prometers are excluded, the resalution stands cefested as the
Intervenors, holding 119500 equity shares, are not in favour of the
resolution. This was the reason, the manzgement had excluded the
Intervenors from Promoter’s catepory,

12.5, Additionally, the Company had the fnvestments of 19.89% |n

Fon. F{CA} Mo, 02PRA922,
A M, 04TPRA0TT &
OF N, (IRl 2748 IPR2022
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F2.6.

Jvit, PICA) Mo, G2 PR202T,
A No, I4PR2EIT &
CP N, [18)- 20860 PR2022

I3

Choice Stock Brokers Privale Limited 11l 31.05.2015; pnd 42.10% in
AMis Prem Someani Share Brokers Pe. Lid, 1il] 31.03.2017 and these
companies were shown 03 Associate Companies in accordance with
seetion 92{1)(a) of the Act. It is submitied that these shares held were
illegally trunsferred on 28.03.2006 and 26,03.2018. Owing To the
dispute under Section 241-242 of the Act, @ Company Petition
numbered ag CF No. 122/55/241-2424/PR/2020 is pending adjudication
before this Tribunal, The Company in order to evade the filing of the
Consolidated Financial Statements as required under Section 129 read
with Section 134 of the Act had illegally shown investments to have
heen sold, thereby viclating Sections 129 & 134 of the Act. In addition,
the transfer of investments requires special consent of the membess In
the General Meeting, however, ne prior consent bas been obtained
resulting in violatien of Sectien | B0 & 188 of the Act.

Also, the Audited Financial Statemerts reveal that the Company had
significant investments in various other entities. However, the book
value of the investments was shown 1o be lesser than the market value
of quch investments. The Company also bad residential property from
which the controfling manngement was fetching rental income but the

eame was sold by the controlling mansgement to themselves in

(¥ Scanned with OKEN Scanner
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individual capacity al price Jower than the market value, The Company
also violated Section 134 and 145 of the Act as the Board is required to
give the justification and explanation towards the qualification report
by the Stawlory Auditor, however, no explanation o justificalion over
such remarks of Stanstory Auditor have been provided by the Board.

BL7. The lmtervenors prayed for declaring the AGM dated 11.07.2022 a2 null
and ¥oid and to annul the resolution passed thersin. In addition, the
Intervenors seck relief for comprehensive investigation! inquiries
through office of Enforcement Directarate {ED) or such other
competeat authority in the affairs of the Company.

£3. The Petitioner filed a Company Application numbered a3 CA Mo, 4L IPRII023

L e T W @ R TN LT A —

under Rule 11 of MCLT Rules, 2016 read with Rule 33 of NCLT (Procedure “
for Recluetion of Share Capital of Company) Rulcs, 2016 seeking directions for |
publication of natices in Form No. RSC4 in two mewspapers. The Trikanal |
vide Order dated 13.03.2023 direoted issuance of notices in swo OEWSPEPErs

one English and one vernacular language newspaper Le., ‘Financial Expresg- i
Jatprr Edition” and ‘Daintk Navafyori* respectively inviting representations, if

any, within three months from the date of publication of the notice. An affidavit

of Mr. Dinesh Kumar Bokra, has been filed vide Dairy Mo, 13202023 dated

I7.01.2013, wherein it annexed the NOC ssued by the Creditors Le. Mr

> i

o P

Tve, F{CA) No. 02PR2023, 5,:,[ "5
CA No. (4JPRZ0ZT &
CF & (1- 2706 0PRZ0T2

o : - s
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Fom, PYCA) No, 020PR2023,
CA N, S44PROE23 &
CP Mo, (TBj= 3766 TPR2037

i3

o . T
Sarviiay Ganguram Lokegooniar and Mr. Kamiesh Rankumar Verma.

addision, copv of NOC received frem Statutory Auditor ke also been filed. The
csid was taken on record vide Onder dated §3,03.2023, Further an affidwvi

svidencing dispatch and publication of Motice has also been filed vide Dairy
No, 044/2023 dated 12.04 2023,

. The Repressnrtions from the Office of the Regional Director- Morth Westem

Region have been received vide Daicy No. 10392023 duted 24.04.2023 stating
s below,
to Income Tox

14}, In the present matter, the notice should be served
Depariment for compliance of Income Tax Act.

The Ceenpary has 1t pat en recosd that it has complied with the
ohservation letier dated 13.05.2022 laseed by BSE.

14.3. As per the NCLT order dated 13.03.2023, the publication of notice is

required to be published 25 soon a3 may be, but not fates than 7 days,

hawaver, the Company has published on 03042023 which is not within

the stipulated time peried.

144, The publication in vernacular language newspaper (Dainik Navafayi)
on 03042023 has error in amounts published and thus the Company
chall publish the corrigendum with regard o publication of nofice in

RSC-4.

FREE OF COST COPY,
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(¥ Scanned with OKEN Scanner



L]

U The Petitioner submived Reply 1o the Entervention Application vede Dadry No

JE2172023 dated 20082023 comendhed the following;

3.1 With respect b nosmscevice of the wetien of AGM, it is submined that
ot of the $ applicants, 2 applicans namely M Firer Chode Srock
Srokers Pye. Lad, and M Prom Ssean Shars Bralars Pt Lnt wre not
shanehalders of the company 83 on recond date andd the same has been

confimmed by Al Assignments Liwded, Wogistrar wnd Tranafer
Agent (RTA) of the Company.

m‘nﬂﬂinalhenﬂewirmmmdmumpﬂumuw it i
submiitted that all these fssues had wheady been maised when the letter
of offer was issued by M% Zyden Technologies Pve Lad, being the
Acquirer of 358,884 Equity Shares of the Target Company i.e. the
Petitioner. Fusther, SEBl did wot take cogicance of any of the
objections raised by the Intervenors herein and issaed an appeoval of
the Public Offer vide its Letwer dated 24.12.2020. Copy of the Latter
dated 24.12.2020 Is enclosed and marked as Amnoxure-FU2. It is also
pertinent 1o note that the aforesaid raising of ksues was disclosed in s
Letter of Offer, which was pablished by the Acquirer. Copy of the
‘Letter of Offer’ tssued by the aequirer is enclosed and marked se
Annevure-R3, asm::&ﬂmmﬂm isswes tmased by i
Iv. PECA) No. 0 PRZ022, -S;’L

CA Na, MAIPR2023 &
CP Ne. {1B)- 2T86PRI021
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154

fvw, PICA) Vo, 02TFREIT
4 N, NUIPRZ02T &
CF Mo, 8- 2760PRa2022

IF

Intervenors does not relate 1o the reduction of share capital and have no

bearing on the present mAnNET.
Presently, the Intervenors art mare sharshobders and do not fall in the
eateaory of the Promotor. As per section 2(w) of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, a
promaoter and promoder gTOUP shall have the same meaning as assigned
tn thern respective in clauses (00) and (pp} of Sub-Regulation (1) of
Regulation 2 of the Securities and Exchange Board of Indiz (lssue of
Capital and Disclosure Hequirements) Regulations, 2015. The

definition would show that a promoter i3  person who has contro] over
the affaiss of the Company directly or indirectly. In the present case, the

entire control and management of the company is with the new

management and the Interveners are merely Shareholders in the

COMPay.

The provisions of Section 2(6) are not applicable qua the Petitioner

company as the ingredient for being an associate company is missing in

the present case and therefore, none of the Intervenors is an associate of
the petitioner company. Furthermare, as per Section 2(6%), a person can

be desceibed as B Promoter only when he is having control over the

affnirs of the company directly or indirectly whether as a shareholder,

FREE OF COST COPY.
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divectar or elherwise, In the Instance case, nong of the sharcholders
commsand control over the affairs of the Petitioner Company. As such,
it is clear that none of the Iniervenors is o pramoder even as per the
definition of section Z{69) of the Companies Act, 2013, The Intervenars
filed a Company Petition under Section 30, 241, 242 and 244 of the

Companies Act, whersin the affairs of the Prem Somond Share Srokers
et Lid have been under challenge.

35  The Pefitioner Company has also heex impleaded in the aforesaid

Company Petition, wihereby |t |sas been alleged that thar the Petitioner
Company iliegally transferred the shares of Prem Somani Share
Brokers Pwt, Lid on 26.082023. It appears that the Intervenors were
unable to get an order from this Tribimal in the petition under ssotion
241 & 242, hence, for the pusposs arm bwisting they soughl 1o meise the
objections for the events which took place in 2018, The allegations were
miade on the erstwhile management of the petitioner compary, as the
Intervenors itself says the crstwhile management has sobd the Listed
entity after evacusting the entire assets of the company, and entirely n
new managenient has come an board. From the aforesald, 1 is clear that

Lntervenors hive grievances against the erstwhile management of the

ot PCA) N 02TPRA022,
CA No. 04/JPRZ023 &
.CP N, (1B)- 276UPRA022
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156 [t is submitted that the present management is not eoncerned about the

activities undertaken by the erstwhile management. The aforesaid

position was also mode clear in the Letier of Offer sent to the

shareholders of the Petitioner Company in the year 2021, 1t is elso

pointed out that the Intervenor Mo, 1 had carlicr during the open offer
| filed its objections and sought to intervent in the open offer given By
{he management to nequire the petitioner company bt SERT did not pay

any hieed to the aforesaid abjections and approved the epen offer given

e R

by (e new management,

159 Also, the record pectnining to the helding of AGM on [1,07.2022
through video conferencing (VC) other Audio-Visual Means (OAVM)
has nlrsady been put forth along with the Scrutinizer Report which
shows that the meeting wos held in accerdance with the provisions of
section 66 ond 100 of the Compenies Act, 2013 read with NCLT
(Procedure for Reduction of Share Capital of Company) Rules, 20146,
Furthermore, even SEBI vide its Circular dated 13.05.2022 has relawed
the requirement of sending the hard copy of annual report and financial

ataternents for the year 2022 along with all the decuments prescribed

under section 136 of the Companies Act, 2013 for the listed companies,

Fan, FPCA) Mo, O2TPRZE22,
A Mo, IGIPRA0NT &
CF Ne, (18)- ITE6TPRIN22
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158 s submitied that g per the record of the company, the Intervenors

fiever registered theis Emai] 1Ds with the RTA and as such, there is no

requirement of sending of natice of AGM 15 the Intervenars, A bare

Petusal of the scrutinizers repont would show that in campliance of

Circulars fpsueq by the Ministry of Corparate Affairs, the company has

Published fhe advertisement in (he Finamcial  Expregs (Enpglish
Newspaper) and Nafs Muksan (Vermnacular Language Mewspaper)
specifying all the Tecessary detalls, In view of the aforessid, the

Intervenors neither registered their Email 1D with the SOMTANY tior

Paticipated in the AGM and therefore, cannot be allgwed to challenge

the AGM. Also, in compliance of the SEBT Circular issusd from titne
to time and lastly on 13052022, the RTA of the Pesitioner Compary
completed dispatch of notice of AGM on 17.06.2022 by emailing the
sanie o 232 members, who had already repistered their Ermail IDs wilh

the Company/Depositories, It is also submitted that in view ofthe clause

(v} of sub rule 4 of Rule 20 of the Companies (Monagement and
Administration) Rules, 2014, the compamy bes also relesssd
advertisement, which was published mare than 21 days befors the date
of the AGM in Finanzial Exprers (English Newspaper) and Neb-

Nuksan in Vemacular Mewspaper nﬁmp}%ﬁﬁ,ﬁ?}l

b, FCA) No, 024IPRA023, Qd- |
A Mo, MVIFRAI023 £ ||! :
CF No. (18- 2766 PRA022
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|ders as on the cuindT date.

g AGM. Out

158  There are total umiber of 2062 Sharcho
3,400 Equity Shares which participated in th
20,600 shares, Public- Institutional

helding 33,0

of the aloresaid promoiers hald 9,

Shareholder held 1,50,000 shares and Public 22,32,800 shares. It is

Item No. 3 in the Agends contained the Special

equity share capital of the

petinent 10 pote thal
Resolution which provided for reduction of

company and 100% sharehalders casted vote in favour of the resolution.

Tt is clear that the holding of the Intervenors would nol have aoy
material effect on the fate of the Resolution as cven assuming that all

the Intervenors would have voted against the reselution, then also, only
3.49%% of Sharcholéers would have voted amﬁmﬁzﬂpm:laiﬁ;:sﬂluﬁuﬂ
whereas the mandate required for passing the aforessid special
resolution Is only 75%. 1t is further submitted that the Intervenors have
alrendy lost their position as promater once the ‘letter of offer’ was
approved by the SEBI and the target company was acquired by the
present mandgement.

1510 Further, after the open offer was approved by SEBI and shares of the
sarpet company were acquired under Regulation 3(1) and Regulation 4
and other applicable Regulations of SEBI (Substantial Acquisition of

Shares and Takeovers) Regulations, 2011, The Intervenors ars no more

Twrr, PRCA) Mo, 92 TPRA2022, ol Jw :
A No. 00PRA02E & _g.ﬁg__ fﬂ ELP 4.% S:?f:
CP Na, {18}~ 22464 IPR2022 ! : :
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promoters of the petitioner company and therefore, there is no

requirement of Pusting the Imlervenors in the promoter category, The

allegations by (he Intervenors that some of (he Intervenors were

associoie companics of (e petltioner is no mose res-integra for the

Teason that ofier the ‘Letter of Offer' nnd acquisition of sharcholding by

the acquirer of the shares of the Larget company, the Intervenors ore no

more associnte companies, Furthermore, the aforesaid events rekate to
the year 201§ ang therefare, have na relevaney with the Present petition.
1511 The Company Petition filed under Section 241 of the Act las nothing
1o do with the present petition, more particulary when 3 Petition under

Seation 241 pertaing 10 g family dispute between the Semnani's and the

Petitioner company i now undes new management. The lssues rgised

are the subject matter of anather petition and therefore, the same cannor
be raised in the present petition. Tt may also ke noted that the allegations
da net pertain 1o the new management and it is only pertaining to the
family dispute of Somanis in the year 2006 & 20128 The new
management is not concerned abaut the sorlier dispute and the snid facs

is also mentioned in the Sale Purchase Agreement which was approved
by the SERL

Fov, PUCA) Mo, D20 PRA2022,
CA Wo, (MUPRANT &

CF No. (18} 27860 PR2032
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15.17 The investment in 18 antities by the petitioner company Was recorded

in the bﬂﬂﬂufaﬁﬂmﬂiﬂ]iﬂﬂ with the provisions of Indinn Accounting

Srandard, It is clarified that the shares have pol been (ransferred af @

price Jess than the market price, however,
1 the same were sold at 2 price moTe

by the Company on sale of the

the market price of {he shares

was Zero, but sl than the market

walue. Further, the profit / 05 boaked
4 shares was in compliance with the AS-40, The old promoters

were on the board of the Company £l 41.03.2021 and therefore,

whatever happened during their tenure was in the notive of the earlies

manEEEmeEnt andmrnmehnsbmdmulﬁmunmnmnﬂhu old

managemedt.

15.13 The property was sold by the old management te Smi. Neetu Singh at 2

valuable consideration, who i complete stranger (o the Company-

Moregver, aforesaid transaction bas pothing 10 do with the W

management of the Company. Copy of the sale deed of the Flat Ne. D-
147, Durga Apartment, Durga Mg, Jnipur is enclosed and marked as
Annexure-RS7.

18, T'I:EApp]inmtthbmimd Reply Affidavit to the Representation of BD vide

Disiry No. 3097/2023 dated 28.12.2023 which &5 22 foilows:

Jo, PCA} No 020PRZ0Z2,
O Mo, MOTPRZGI & Lt
P o, (1Bj- FH6E PRI %

W =t
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16.1.

152,

16.4,

16.5.

aﬁmPEﬁﬁunwmmpuwlmsmamrs

4

The BSE, being the stock exchange wivere the shares of the company are
Visted, has already given its No Objection 1o the Seheme of Reduction of
Share Capital,

There i3 no requirement undes the provisions of the Companies Act, 2013
25 well as in the Rules relating to the Reduction of Share Capital to issue

notices to the Income Tax Dc,mmmhrm:msm!hmﬂwmﬂw

Continues o remain in existence znd the scheme does not In BTy Way
affect the income tax lizbilizy, if any of the eompany.

of repayment of deposit and
interes therean, Furthermore, the Petitioner Company is not an NBFC
mﬂumisrtgjsteraiwﬁhlhnﬂmﬂmknﬂm
Aafmuﬂmcltﬁtﬂmhﬂxpuhﬁnﬁm made i the Hindi
Newspaper (Dainit Nevaiyor) on 03.04.2023 with regzed to the mmowm:
of reduction of paid-up shere capital is cancemed, the Petitioner
Cempany has already publishad a corrigendum in the SAME NEWSKpeT.
Itis subminted that the applicant compamy is ot aware of any cases fled
hylheﬂcgmufcnmpmismlb:cMWMnutmlMEny
summonnctice from any Coure. Morsover, the Prtitioner Company has

already filed a compounding application before the Regiomal Direcier

Fom, PCA) No. 02PR2022,
L4 Mo, MUPRZ02T &
CP No. (T}~ 2766 IPRI0I2
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| ; Foy Thit reass.
pnageinent vas handiinig ne allalry of the compuny, For This feasn

ol of netee fram tae

e Petitioner Campany hing ool reeeived any ki

Eeopnimlo CHIenee {laurt,

u filed Writter Submlssions yide Dairy Mo, GaRSE0EA dated

Lenthong menthoned surlier and relled o the

12,03,2004 reltering tlse con
¢ of the Han'ble NCLAT in Hriliie Techmalegies Private Limited v2.

Karnetaka ond s, Chrder eried 19042021, In

L 17, The Applicsnt ha

Juelpmen

Registree f Conromes,
milditiony, the Petitioner submitted the Order passed by the Pegionsl Director

regarding the compounding of offences.
We hinve lsaured e Ld, Counsels for the parties and perused the SYETILERS InBtE

in the Petition, Reply, Rejoinder, Writien Submission, Applications alung with
the dacuments enclosed therein,

19, As per the submissions, the Petitioner Company has incurred fge operEling
lgases amounting to Rs. 2,71,68,622/- (Rupees Two Corers Seventy-One Lakhs
Sixty-Eight Thousand Six Hundred and Twenty-Two Only) a2 on 31 032021,
which compeises of losses on account of business operations. [n order 1o sasse
that the finaneial position of the Company reflects the current position of ths
Company, the Petitioner Company is of the view that the accomulated lossss

shall be wiped off.

Fun, PYCA) Mo, B2IPRII022,

TR ol Tk
BiGy -
A

A Mo, NAPRSE2E &
CF Mo (TEj- 2 FS00PRA2012 .-_i
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T, PYCA) Mo, BTPRA0IZ,

2

+ Accordingly, the Petitioner Company has decided 1o write off the losses. For

the purposs of the same, the Scheme proposss that upon coming inte efiect
from the appointed date, the accumulated losses of Rs. 2,71,68,622/- (Rupess
Two Crores Seventy-One Lakhs Sicty-Eight Theusand Six Hundred and
Twenty-Two Only) will be set off 1o the extent of the cancelled share capital,
Le. 74% of Rs. 3,30,34,000% {Rupees Three Crores Thiryy Lakhs Thirty-Four
Thousand Only), The Scheme szeks to reduce or otherwiss alter the issied,
subscribed and paid-up share capital of the company from Rs. 3,30,34,000/
(Rupees Three Crores Thirty Lakhs Thirty-Four Thousand Only) divided into
33,023,400 equity shares of Rs, | 0ieach to Bs_ 85 BR B4 (Rupees Eighty-Five
Lakhs Eighty-Eight Thousand and Eight Hundred and Forty Only) divided into
858,854 equity shares of Rs. 10/~ cach. The sccumulated losses of Rs.
2,71 68,622/ (Rupees Two Crores Seventy-One Lakhs Sixty-Eight Thousand
Six Hundred and Twenty-Twa Only) will be set off to the extens of the share
capital cancelled, Le., T4% of Rs, 3,30,34,000¢- {Rupees Three Crores Thirty
Lakbs Thirty-Four Thousand Only), which amounts 1o Bs, 7,44,.45,160-
(Rupees Two Crore Forty-Four Lakhs Forty-Five Thousand One Hundred and
Sixty Only). Consequently, every sharcholder of the Company whoss name

appears in the register of members on the record date shall be issued, in the

proportion of their holding in the compeny, frosea total of 858,884 (Eight

-
CA No. (/TPRTOZT & 'QT:“ ' Cd.-
CP Na. (18)- 2H66UPR2622 :
o R A
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20,

— — o — o B K

fim. POCA) Mo, 02UPRE02,
O Mo, MATPR/I0IT &
P Mo, (1B 276 PRI0ET

n
Lakbis Fifly-Eight Thousand Eight Hundred and Tighty-Four) equity shaves of
Ten Only) each fully paid-up.

the fice valie of Rs, 10/ (Rujees
Company is with

entire control and mnnagement of the
re merely holding 3,40% shares in

pny. Further, a5 per seetion 2(w) of SEBI (LODR)

(1)(oo) and 2(1)(pe) of SEBI (ICDR)
in the Company. It is

We nre of the view (e

the newe menagement and the intervenars a

the Petitioner Com

Regulation, 2015 o'W Regulntion Z
Regulation, 2015, the Intervenors are nod the Promaotees
ith the

Firther ohserved that the Intervenars neither registered their emuil 105w

Compary nor paricipated in the AGM and therefors, cannot be allowed

chalienge the validity af AGM. In this regard, we have noted the report filed by

RTA evidencing dispateh of notice of AGM on 17.06.2022 by email to 232

members, who had already registered their email 1Ds with thi compary

fdepositories.

The Scheme of Reduction of Share Capital hus to be in aecordante with Section

46 of the Act read with National Company Law Tribunal (Procedure for

Redustion of Share Capital) Rules, 2016. According to Section 66{1) of the Act

the Scheme of Reduction of Share Capital 15 to be approved by the Special

Resalution passed in a duly convened meeting of the members. We observe that

the Special Resolution has been passed in the AGM dated | 1.07.2022

approving the Schens: of Beduction of Equity Share Capital. Furthermore, it i%

FREE OF COST COPY
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noted from the certificate of the satutory auditor, annexed as Annexire 7 with
the Application, that the Company s not accepted any deposit from the public

within the menning of seetion 73 & 76 or any ather relevant provision of the

Companies Act, 2013 and a2 on the date of this Petition, the Company has not
defaulted in repayment of deposits nor the Company has been in amears in
repayments of the deposits, The notice cantsined Trem Mo, 3 in the agenda

providing far Special Resalution for the spgrovl of the Scheme snd 100%

shareholders have cast vose in favour of the Resohmion Therafore, the

provisions of Section 66(1) are duly followed.

The Intervenors raised the objections that the AGM held on | L.07, 2022 was not
in conformity with varisus provisions of the Companies Aet including Section
101 of the Act. The Intervenors contended that the notice of the mesting was
net served to them despite the undisputed fact that they are the sharcholders of
the Company. Heredn, itis Important to see the report of RTA of the Company,
annexed a5 Annexure B with the memorandam of Reply to the Application.
The RTA in its repon dated 23,08, 2023 stated the following:

“This lester It in reference to your E-mail dated Augusr 21, 2023
recefved by us. Plenze see the below points for your easy
peruial:

I. ds an rmrd'ﬁm'é {te Jume [0, E‘lf.lﬂ,l_i'hr the purpose of

Fun. PFCA} No. BTPRA2023,
€A No. MATPRAD2Y &
CF Ne. (IB)- 27664/ PR/022
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L Mo, (TR 2706 TPRA202

LH

e-mail addresses. Further, we observe that the compuny has published the
advertisement in the Financiof Express (English Newspaper) and  Oaimik
Navajyoti (Hindi Language Mewspaper), having eleciranic edition 01,06.2022
specifying the dae and tme of the AGM, availability of the notice on
compunies website and website of stock exchange, manner of registration of

emuil 1Ds by the members, who are et to register their email 1D with the

company, manner of voting through remote e-voting and through e-vating
the AGM ete. Thus,

we find no vielation of provisions of Companies Act
including Section 101 of the Ac Moreover, in this repard, we have also
considered the Scrutinizer Report submitted 10 the AGM held on 11072022,
The Intervencrs had not raised any objection pusseant to the same, thus, no
irvegularities have been noticed. The Scrutinizer Report is annexed as Annexure
AS with the Application. Therefore, we find no irregularity in either in the
holding of the AGM or servicing of notice of AGM to the shareholders.

Motices were issued in accordance wiih provisions of Section 662 of the Act,
L the Central Government, Regisicar of Companies, SEB1 and 1o the Creditars
of the Coempany for their represeniation in relation to the proposed Scheme of

Reduction of Equity Share Capital vide its Order dated 23 09,2022, Other than

the observations/representations mentioned above, no obearvations have been

FREE OF COAT COPY.
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£l

Lid gnd SEBL We hove, in detpil, considered the representations 50 sl
pursunst to the Schems of Reduction of Equily Share Capital. The petitioner

has subrmisted an Affid

it pursuant 1o the observations reccived

The Pretitioner in accordanee Section 66(3) of the Act read with Rule 2 of the
Mational Company Law Tribunal (Procedurs for Reduction of Share Capital}

Rules, 2016 has submitied the following doguments:

26.1, List of creditars duly certified by the Managi

nf Director (attzched 2%

Annexure & with the Petirion);
962, A certificate by the Auditor that the company is not, as on the date of

filing of the Petition, in &EATS in the repayment of the deposits or the

intorest thereon (attached a3 Annex
36.3, A certificate by the Company's Auditor to the
Trantment propased by the Company foe the reduction of share

sunting stondards apesified in section [33or

pre 7 with ez Petition];
effect that the Accounling

capital is

in eonformity with the ace
any other provisions of Act (ettnched ps Anpexuns 8 with the Petition];

25.4. A certificels by the Stamtony Anditor dated 04.00.2023 ceplifying that

u_ . the Compary does not fave any credit balance fo any créditor as on
44.01,202", Fusther, the Statutory Auditor mentioned thet ... v certifi

that there is no salary payabie in the Company™. In addition, NOC of the

Jon, PACA) o, O TPRZ023,
A Mo, (HTPRIN2E &
P Mo, (IB)- 2T58TPRI02Z

wE
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20,

Tw, FYCA) o, D2TPR2032,
A No, ATPRZ023 &
CP o, (IB)- 2 T/660IPRE022

iz

Creditors has been paced on record by way of Affidavit filed vide Duairy
Na. 1322023 duted 17.01.2023.
The company is permitted to register the minutes of AGM held on 11.07.2022
a5 per Sectlon 66(5) of the Act,
The Company is directed 10 pablich & motice informing the approval of the
Reduction of Equity Share Capital in two newspapers, Le, One in English
Language Newspaper and One in Vemaculnr Longuage Mewspaper having
wide eirculation in the Stat= of Rajasthan within 30 days of the Regisiration.
The Petitioner Company is directed to deliver o certified copy of thiz judgment
along with aforesaid minutes to the Registrar of Companies, Rajasthan and all
the Statutory Authorities concerned with the Company, within 30 days of the
receipt of the judgment,
The Company Petition (T8) No. 2T/66UPR/Z022 is allowed and the Scheme for
Reduction of Share Capital is spproved. The Interveation Application Jwn, P.
{CA) Mo, 020PR/2022 is dismissed and Company  dpplication Mo,
O4UPR2023 I allowed. e

DEEP CHANDRA JOSHI,
JUDICIAL MEMEER

S,

RAJEEV MEHROTRA,
TECHNICAL MEMBER
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