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No. RITES/SECY/NSE

Date: November 01, 2023

To To

Listing Department, Corporate Relationship Department
National Stock Exchange of India Limited | BSE Limited, Rotunda Building,
‘Exchange Plaza', C-1, Block G, Bandra - | P J Towers, Dalal Street, Fort,
Kurla Complex, Bandra (E), Mumbai — 400 001

Mumbai - 400 051

Scrip Code- RITES Scrip Code- 541556

Sub: Copy of Newspaper publication of financial results for the 2nd quarter and
half year ended on September 30, 2023

Dear Sir/Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and amendments
thereof, please find enclosed herewith copy of Newspaper publication of financial
results for the 2™ quarter and half year ended on September 30, 2023 published in
The Times of India, The Economic Times (English Version), Hindustan Times
(English Version), Mint (English Version) and Navbharat Times (Hindi Version) on
November 01, 2023.

Kindly take the same on record and acknowledge.

Thanking You,

Yours faithfully,
For RITES Limited
Digitally signed by Nikhil
Nikhil Agarwal 53e50:s11.01 163830
+05'30'
Nikhil Agarwal
Company Secretary & Compliance Officer
Membership No.: A42626
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ister said. “Today our stack,
ch is Aadhaar, Digilocker,
bayments stack — combined
e three can create any kind
olution. We have got very
d tractionl for the e-com-
ce plpform ONDC (Open
vorK for Digital Commerce)

e logistics platform. We
able to replicate this sector
- sector and the world is tak-

ing notice,” he said, adding that
Japan and France were among
countries that expressed inter-
est in some of these approaches.

Many of these were discussed
during the G20 meetings when
India held the bloc’s presidency
over the last year. Such meas-
ures were part of India’s push
for global adoption as officials
pitched these as DPI, or digital

public infrastructure (DPI) solu-
tions. “DPI has been accepted by
the world as the way forward
for rolling out digital solutions
for these societies,” Vaishnaw
said.

He said that by using a home-
grown payment system, the
Aadhaar authentication service
and the Jan Dhan accounts, the

lakh crore that would otherwise
have been wasted while distrib-
uting citizen benefits.

The minister also spoke
about India’s technology indus-
try, which he said was poised
for phenomenal growth given
the country’s strong talent base
and the administration’s pre-
dictable policymaking.

“Our country has so many

good engineers, we are so good
at design. We are designing for
the world, practically every
large company in the world as a
tech centre in India. And that
phenomenon, if we can trans-
late into manufacturing in
India, then. it can be a phenom-
enal growth story,” Vaishnaw
said in the session that was
broadcast on Tuesday.

government had saved Rs 2.7
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 Enabling Mobility
Accelerating Growth

TEMBER, 2023

R in crores except EPS)

Tiows ~Dej - od\1ilnesz

1 | Revenue from Operations 549.27 503.67 631.67| 1,052.94| 1210.00| 2519.62 582.36| 544.35 659.08 | 1,126.71 | 1264.12 2,628.27
2 | Other Income 51.40 17.69 31.23 69.09 62.63 119.16 26.45 18.28 25.22 44.73 56.89 101.75
3 | Total Income 600.67| 521.36 662.90| 1,122.03 | 1272.63| 2638.78 608.81| 562.63 684.30 | 117144 | 1321.01 | 2,730.02 L
4 | Net Profit/ (Loss) Before Tax* 149.00 129.08 172.93| 278.08 346.51 708.54 150.28 | 162.55 188.28 312.83 | 38340 773.92
5 | Net Profit/ (Loss) After Tax for the 116.59 95.88 131.39| 21247 260.65| 530.54 11017 | 11958 140.20 229.75 | 284.90 570.97 G
period/Year*
6 | Total Comprehensive Income [Comprising Profit/ ‘
(Loss) (after tax) and Other Comprehensive 117.92 97.33 135.68| 215.25 265.13|  536.33 111.49| 120.89 144.36 23238 | 289.15 576.62
Income (after Tax)]
- | 7 | Equity Share Capital 240.30| 240.30 24030 24030 240.30| 240.30 240.30| 240.30 240.30 240.30 | 240.30 240.30
| 8 | Other Equity (excluding non-controlling interest) 2262.74 2363.48
9 | Eamings per share (EPS)**
Basic (%) 4.85 3.99 547 8.84 10.85 22.08 4.21 4.49 5.51 8.70 11.23 22.56
Diluted (%) 4.85 3.99 547 8.84 10.85 22.08 4.21 4.49 5.51 8.70 11.23 22.56
* There were no Exceptional items during the period. f
* EPS is not annualized for the quarter ended September 30,2023 June 30, 2023 & September 30, 2022 and half year ended September 30, 2023 & September 30, 2022, ‘ G

Notes:

1. The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 31* October 2023.

2. The above is an extract of the detailed format of Quarterly and Half yearly financial results filed with Stock exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015. The full formats ofthe Quarterly financial results are available on the Stock exchange websites www.nseindia.com, www.bseindia.com and on company's website www.rites.com.

3. The Financial Results of the company/group have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies
(IndianAccounting Standard) Rules, 2015, as amended from time to time.

4, Ministry of Railway (MoR) vide letter dated 18.10.2021 had decided in principle for closure of Indian Railway Station Development Corporation (IRSDC}, in which Company has an investment of T 48 Crore. Closure
activities are underway and Board of IRSDC has decided to transfer the assets & liabilities of IRSDC to Rail Land Development Authority (RLDA) for consideration not less than book value. Financial statement of
IRSDC has been prepared on liquidation basis. As on 31.03.2023, IRSDC reported a networth of ¥ 225 crores and has reported a consolidated net profit of £4.02 Crore and ¥4.54 Crore during the quarter and half
year ended September 30, 2023 respectively. Therefore, management does not perceive any impairmentin the value of investmentin IRSDC.

; 5. The Board of Directors of the hok.ilng company have declared 2nd fntenm dividend of % 4.50 per share (face value of ¥ 10 per share) for financial year 2023-24. For & on behalf of the Board of Directors
6. Thefiguresforthe previous period have been regrouped/reciassified, wherever necessary. Sdi- o

(Rahul Mithal) ;

Chairman & Managing Director
and Chief Executive Officer
DIN: 07610499

bl L8

Place: Gurugram
Dated: 31-10-2023

Transforming te GREENY (D®)C
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e stood at 120.31 million
idard cubic metres per day
he second quarter of the

quarter, the company has per-
formed well, especially on the
strength in the gas transmis-

incurred a capex of around
34,853 crore during the cur-
rent half-year, mainly on pipe-

DT

director, JSPL, said in a state-
ment.
Its other expenses declined

flatat 2,01 mt.
JSPL reported capital
expenditure of31,836 crore for

rentfiscal (2023-24) against | sion segment, which will con- lines, petrochemicals and to %3,943 crore in Q2FY24 | the quarter driven by expan-
33mmscmdinQl thecom- | tinueto perform better. equity tojoint ventures. from 34,672 crore a year ago. | sionplansinIndia, Attheend of
ysaidin a statement. He said performance during Atan investor call after the  The firm had reported a one- September, its consolidated net
asmarketingvolumestood | the quarter was constrained earningsannouncement, GAIL  time loss of Y898 crore a year | debtstoodat37,313 crorecom-

)6.96 mmscmd against
34 mmscmds in the previ-
quarter.

AIL chairman and manag-
director Sandeep Kumar

)t}ﬁ'ﬂ'xd that during the

duetolowerrealization in poly-
mers and LPG, which are
expected tobebetter going for-
ward. Polymer and LPG pro-
duction in Q2 was almost flat.
The company, he said,

director (finance) Rakesh
Kumar Jain said the company
hopes to exit FY24 with a gas
transmission volume of 123-124.
mmscmd. It was 107 mmsemd
inFY23.

earlier.

Adjusted ebitda, or earnings
before interest, taxes, deprecia-
tion and amortization, for
Q2FY24 stood at 2,213 crore,
up 19% year-on-year and

pared to 36,812 crore three
months earlier.

In Mozambique coking coal
sales stood at 234 kilotonne
(kt), while thermal coal sales
were at 150 kt.

s e
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® ’jn‘cfores'except EPS)

1 | Revenue from Operations 549.27| 50367| 631.67| 1,052.94| 1210.00| 2519.62 582.36| 54435 659.08 | 1,126.71 | 126412 | 262827
2 | Other Income 51.40 17.69 31.23 69.09 62.63] 119.16 26.45 18.28 25.22 44.73 56.89 101.75
3 | Total Income 60067 521.36]| 66290 1,122.03| 1272.63] 263878 608.81| 562.63 684.30 | 1,171.44 | 1321.01 | 2,730.02
4 | Net Profit/ (Loss) Before Tax* 149.00] 129.08 172.93| 278.08 34651| 70854 150.28 | 162.55 188.28 312.83 | 38340 773.92
5 | Net Profit/ (Loss) After Tax for the 116.59 95.88|  181.39| 21247 260.65( 530.54 11047 119.58 140.20 22975 284.90 570.97
period/Year*
6 | Total Comprehensive Income [Comprising Profit/
(Loss) (after tax) and Other Comprehensive 117.92 97.33 135.68| 215.25 265.13| 536.33 11149 120.89 144.36 23238 | 289.15 576.62
Income (after Tax)]
Equity Share Capital 240.30| 24030  240.30]| 240.30 240.30|  240.30 240.30 |  240.30 240.30 240.30 |  240.30 240.30
8 | Other Equity (excluding non-controlling interest) 2262.74 : 236348
9 | Earnings per share (EPS)*
Basic () 4.85 3.99 547 8.84 10.85 22.08 4.21 449 5.51 8.70 11.23 22.56
Diluted (%) 4.85 3.99 547 8.84 10.85 22.08 4.21 4.49 5.51 8.70 11.23 22.56
* There were no Exceptional items during the period.
** EPS is not annualized for the quarter ended September 30,2023 June 30, 2023 & September 30, 2022 and half year ended September 30, 2023 & September 30, 2022.

Notes:

1. The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 31* October 2023.

2. The above is an extract of the detailed format of Quarterly and Half yearly financial results filed with Stock exchanges under Regulation 33 of the SEBI
Regulations, 2015. The full formats of the Quarterly financial results are available on the Stock exchange websites www.nseindia.com, www.bseindia.comand o
3. The Financial Results of the company/group have been prepared in accordan

(IndianAccounting Standard) Rules, 2015, as amended from time to time.

4. Ministry of Railway (MoR) vide letter dated 18.10.2021 had decided in
activities are underway and Board of IRSDC has decided to transfer t

IRSDC has been prepared on liquidation basis. As on 31.03.2023, IRSDC re

yearended September 30, 2023 respectively. Therefore, management does

5. The Board of Directors of the holding company have declared 2nd interim dividend of £ 4.50 per share (fa

principle for closure of Indian Railway Station Development Corporation
he ass

6.  Thefiguresforthe previous period have been regrouped/reclassified, wherever necessary.

Place: Gurugram
Dated: 31-10-2023

REGISTERED OFFICE: - SCOPE MINAR, LAXMI N

ets & liabilities of IRSDC to Rail Land Development Authority (RLDA) for consideration not less than book value. Financial statement of
ported a net worth of ¥ 225 crores and has reported a consolidate
not perceive any impairment n the value ofinvestmentin IRSDC.

ce value of ¥ 10 per share) for financial year 2023-24.

(Listing obligations and Disclosure Requirements)
n company’s website www.rites.com.

ce with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies
(IRSDC), in which Company has an investmentof ¥ 48 Crore. Closure

d net profit of ¥4.02 Crore and %4.54 Crore during the quarter and half

For & on behalf of the Board of Directors

Sd/-

(Rahul Mithal)

Chairman & Managing Director
and Chief Executive Officer
DIN: 07610499
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PPauls.com &

it’s all about holidays

SOUTH AFRICA wiTH
MAURITIUS 11

DPauls Advantages:
e Book till 8" Novwith 35,000/-* & Get Discount of 320,000/-

Flights Hotels Packages Cruise Visa

SUPERIOR ¥2/59:9994-32.19,999/-

o Book 45 days in Advance and Get Discount of ¥15,000/- and a Helicopter Tour FREE at Mossel Bay

o Pay through UPI & Opt for E-Delivery: Get Cashback up to 35,000/-*

Bus

Gift Card Forex

3 Nts Pattaya, 2 Nts Bangkok, Breakfast, Bangkok City Tour, Coral Island Tour, Transfers, Airfare & GST.

Pay through L/—/) & Get
Cashback up to 35,000/-*

BOOK TODAY & GET DISCOUNT UPTO 5,000/-

PATTAYA & BANGKOK snts

PHUKET s5nts

5 Nts Phuket, Breakfast, Half Day City Tour, Transfers, Airfare & GST.
*Thailand Visa on Arrival at extra cost

BOOK TODAY & GET DISCOUNT UP TO %8,000/-

Airfare & Gst.

SRI LANKA 4nts

3 Nts Bentota, 1 Nt Colombo, Breakfast & Dinner, City Tour Of Colombo, Enjoy Madhu River Boat Ride, Gangarama Temple, Visit Turtle Hatchery,
Transfers,

DUBAI SHOPPING FESTIVAL 5 nts

Starting from ¥34;9994- 329,999/-

Travel valid 7*-11" Nov 2023
Starting from ¥46;9994- 341,999/-

Travel valid 6™-10" Nov 2023

Starting from £59-:999./- 757 999/-

Travel valid till 30" Nov 2023

Starting from 370;999/- 362,999/-

5 Nts Dubai, Breakfast, Desert Safariwith Dinner, Marina Dhow Cruise with Dinner, Dubai City Tour, Visa, Transfers, Airfare & GST.

3 Nts Cape Town, 3 Nts Mossel bay, 1 Nt Johannesburg, 1 Nt Sun City, 3 Nts Mauritius, Breakfast & Dinner, Morning Game Drive (Safari) at
Pilanesberg National Park, Oudtshoorn Tour with Cango Caves, Cango Ranch and Safari Ostrich Farm - Tractor Tour, City Tour of Cape Town
including Table Mountain Tour, Cellar Tour & Wine Tasting Tour, Full Day Cape Peninsula Tour including Seal Island Tour, Cape of Good Hope,
Funicular Ride, Boulders Beach, 3 Full Day Sightseeing Tour in Mauritiusi.e. East Tour with lle Aux Cerfs, North Tour with Port Louis City & South Tour
with Phoenix Town, Visa Fees, Transfers, Airfare & GST. Travel valid Jan - Mar 2024

EUROPE GET DISCOUNT UP TO 315,000/~

Euro Value Pack worth 329,999/~ in just ¥22,999/-:
e Mt. Jungfrau Tour with Interlaken e Paris lllumination Tour
o Mt. Titlis Tour with Ice Flyer & Lucerne Tour

London Value Pack worth 314,999/ in just 39,999/-:
o London Eye o Visit Tower of London ¢ Madame Tussauds

FRANCE, SWITZERLAND, AUSTRIA, ITALY &
VATICAN CITY 9 Nts Additional Discount of ¥5,000/- SUPERIOR #4,94:999/-31,79,999/

2 Nts Paris, 3 Nts Switzerland, 1 Nt Austria, 1 Nt Venice, 1 Nt Rome, 1 Nt Pisa, Breakfast, Dinner, Paris Guided City Tour with Eiffel Tower 2nd
Level & Seine River Cruise, Orientation Tour of Zurich, Visit Swarovski Shop, Venice Island Tour, Excursion to Pisa, Rome and Vatican City Tour,

Airfare,VFSCharges, Tip & GST.
LONDON, FRANCE, SWITZERLAND, ITALY

SUPERIOR 2,52,999/-32,39,999/-
& VATICAN CITY 12Nts Additional Discount of ¥2,000/-

3 Nts London, 2 Nts Paris, 3 Nts Switzerland, 1 Nt Austria, 1 Nt Venice, 1 Nt Rome, 1 Nt Pisa, Breakfast, Dinner, London City Tour with Change of
Gaurd, Paris City Tour with Eiffel Tower & Seine River Cruise, Orientation Tour of Zurich & Innsbruck, Venice Island Tour, Leaning Tower of Pisa, Rome
City Tour, Airfare, VFSCharges,UKVisa, Tip & GST.

BOOK TODAY & GET DISCOUNT UP TO 37,000/-

Singapore Value Pack: Pay just ¥24,999 & Get: ¢ 01 Dinner e Sentosa Island Tour (Wings of
Time, Trick Eye Museum, 4D AdventureLand, Cable Car Ride & S.E.A. Aquarium™)

e 1-Day Universal Studios Pass e Gardens by the Bay e Marina Bay Sands SkyPark o KL Night Tour with KL Tower Ticket » 2 Dinners
Observation Deck Ticket.

BALI 5 Nts Starting from <54,999/- 349,999/-

5 Nts Bali, Breakfast, Full Day Kintamani Tour with Ubud Village, Transfers, Airfare & GST. Travel valid till Jan 2024
DPauls Advantages FREE: e Complimentary Upgrade to Private Transfers 1 Dinner o Bali Swing. [EEaACEUE U E L ULl

SINGAPORE 5 nts

5 Nts Singapore, Breakfast, Singapore City Tour, Singapore Visa, Transfers, Airfare & GST. Travel valid till 15" Dec 2023

SINGAPORE & MALAYSIA 6 nts

3 Nts Singapore, 3 Nts Kuala Lumpur, Breakfast, City Tour of Singapore & KualaLumpur, Visa, Transfers, Airfare & GST. Travel Date: 9"Dec 2023

BALI & SINGAPORE 7 Nts

4 Nts Bali, 3 Nts Singapore, Breakfast, Singapore City Tour, Full Day Tanah Lot Temple Tour with Uluwatu Sunset Tour & Kecak Dance,

Malaysia Value Pack: Pay just 39,999 & Get:
o Full Day Genting Highland Tour with Cable Car

DPauls Value Pack: Pay Rs. 17,999/- (Per Person) & Get: 1 Night stay Upgrade to Abu Dhabi, Yas Island (Park Inn by Radisson / Centro Yas Island /

Similar*) with Any 2 Theme Parks ticket in Yas Island (Yas Waterworld / Warner Bros. World / Ferrari World)

Travel valid 9*" - 31* Jan 2024

HONG KONG 5 nts

ng, Breakfast, Hong Kong City Tour with 1 way Tram, Transfers, Airfare &GST.  Travel D g

HONG KONG WITH CRUISE 5 nts

Starting from 364,999/-

9* Nov & 13" Dec 2023

Starting from 374,999/-

2 Nts Resorts World One Cruise with All Meals, 3 Nts Hong Kong with Breakfast, Hong Kong City Tour with 1 way Tram, Port Charges,

Transfers, Airfare & GST.

Travel Dates: 22", 29" Nov & 13" Dec 2023

Get Optional Disneyland Tour, Ocean Park Tour & Ngong Ping Tour (Available at Additional Cost)

MAURITIUS 6nts SESPPORRNRION .. tin from 31,608,999/~ 71,01,999/-
6 Nts Mauritius, Breakfast, Dinner, 3 Full Day Sightseeing Toursi.e. North Tour, South Tour & lle Aux Cerfs (East Tour), Transfers, Airfare & GST.
#DekhoMyindia

. Koko Maya By Stone Wood,
GOA 3 Nts Goa, Breakfast, Airfare & GST. A Resort in Morjim 3 Nts
Travel valid till 15* Dec 2023

316,999/-313,999/-
Stone Wood Riverfront
Surcharge Extra on Selected Dates.

Resort, Siolim 3 Ntx
UDAIPUR 3nts Land Package only | Stay valid for: 23Nov, 9" & 16*Dec 2023 lrabab Aidauh® N 4475

3 Nts at Regenta Central Udaipur, Breakfast & Dinner, Udaipur City Tour, Airport/Railway Station Arrival & Departure Transfer & GST.

PUSHKAR CAMEL FAIR2 NTS I14,999/- 313,999/

2 Nts Stay in Tented Camp with All Meals, Train Ticket (New Delhi - Ajmer - New Delhi) by Shatabdi Express, Guided Sightseeing Tour of Pushkar
Town, Transfers & GST. Travel Dates: 19*, 24" & 25" Nov 2023
DPAULS ADVANTAGES FREE: Complimentary Camel ride for 30 minutes, Camel Cart transfers to Pushkar Fair Ground & Evening Cultural Program at Camp.

JAISALMER & JODHPUR 3nts Travel valid till 18 Dec 2023 (SR VAT IES YA L LT B

Train Ticket (Ex-Delhi), 1 Nt Jaisalmer, 1 Nt Stay in Desert Camp in Sam Sand Dunes in Jaisalmer, 1 Nt Jodhpur, Breakfast & Dinner, Camel Safariat
Sam Sand Dunes, Jodhpur & Jaisalmer Sightseeing Tours, Evening Cultural program with Rajasthani Folk Dance, Music and Bonfire, Transfers & GST.

VARANASI 2nts R TLTEEG R LT VA | KASHMIR 4 Nts Starting From ¥21,999/-

2 Nts Varanasi, Breakfast, Evening Ganga Aarti, Sarnath Tour, Guided . . . .
Sightseeing Tours, Vande Bharat Train Tickets (Ex-Delhi), Transfers & GST. 4 Nts Srinagar, Breakfast, Sightseeing Tours, Transfer, Airfare & GST.
Travel valid till 16" Dec 2023

PURI & BHUBANESWAR 3 Nts

2 Nts Puri, 1 Nt Bhubaneswar, Breakfast & Dinner, Day Excursionvisit to Chilika Lake, visit Konark Sun Temple, Sightseeing Tours, Transfer, Airfare & GST.

Travel Dates: 1%, 15" & 22™ Dec 2023
Travel Date: 22" Nov 2023 M' ?28,999/'

KERALA 4nts 331,999/- 329,999/- §°UTHERN DIUUCL LN 339,999/- 338,999/-

. " Nts
2 Nts Munnar, 1 Nt Thekkady, 1 Nt Kumarakom, Breakfast, Sightseeing | 2 Nts Coorg, 1 Nt Mysore, 2 Nt Ooty, Breakfast, Sightseeing Tours,
Tours, Transfers, Airfare & GST.

Singapore Visa, Transfers, Airfare & GST.

*Bali Visa on Arrival at extra cost Travel valid till 5*"Dec 2023

DPauls Value Packinjust34,999/-: e 60 Minutes Balinese Spa e 1 Dinner e Singapore FlyerTicket

Starting From 254,999 - KERALA witH CRUISE 361,999/ 356,999/-

5Nts

T fers, Airfare & GST. id ti
Travel valid: 18" Nov till 16" Dec 2023 puimrermmra Travel valid till Mar 2024
5ANN DAMAN
ts . .
PRI T P A NPy S e ME A T S E B TR e Newe e gl 2 Nts Munnar, 3 Nis Cruise via Lakshadweep, Breakfast, All Mealson

Transfers By Ferry, Sightseeing Tours, Transfers, Airfare & GST.

Travel valid till 9" Dec 2023

Cruise, Munnar Sightseeing Tour, Transfers, Airfare & GST.
Travel Dates: 26" Nov, 10" & 24" Dec 2023

NO HIDDEN COST ALL ABOVE MENTIONED INTERNATIONAL PACKAGES INCLUDE: AIRFARE, STAY, BREAKFAST, TRANSFERS & GST.

PPaul%.com

it’s all about holidays

B-39 & B-40, Shivalik, Malviya Nagar, New Delhi- 110017
Mail us: info@dpauls.com | Visit: www.dpauls.com

011 66 777 455 | 09212 647 120

*TCS extra shall be applicable on the total package cost. Surcharge extra on selected dates. Discount being offered shall be adjusted at the time of final payment from the total amount of the package being booked by you. *Offers valid for limited period, limited seats and are
subject to change without prior notice. All rates ontwin share per person basis else specified. *The cost of outbound package tour is payable in convertible foreign exchange (subject to RBI/GOl regulation) except cost of ticket. * T &C Apply.
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Delhi Govt To Transfer

Snatchers strike yet again in

Village Funds To Centre

Move Follows LG’s Directive To DDA To Take

Up Redevelopment Of

Atul.Mathur@timesgroup.com

New Delhi: Delhi govern-
ment has started the process
of transferring nearly Rs 793
croreof gaonsabhafunds par-
ked in its accounts to Delhi
Development Authority
(DDA) following lieutenant
governor VK Saxena’s direc-
tioms to the authority to plan
the redevelopment of the ci-
ty'sd9rural villages,

Inacommunication todis-
trict magistrates in the 11 dis-
tricts of the capital, divisio-
nal commissioner Ashwani
Kumar, who also holds the
charge of director of pancha-
vat, has asked for transfer-
ring the money immediately.
Along with thefunds, thedivi-
sional commissioner has also
asked the district magistrates
to submit compliance reports
at the earliest.

According to the Delhi
Land Reforms Act of 1954, all
properties —movable and im-
movable—andall interestsof
whatsoever nature and kind
therein including monevs
held in Gaon Sabha area fund
should be vested in thecentral
government with respect to
all the villages notified under
Section 507 of the Delhi Muni-
cipal Act, 1957. The section
deals with the urbanisation
of villages.

Sources said 174 villages
of the capital were declared
urbanised in 2018 and 2019,
With urbanisation, the gram

'IJ,‘ .

-

DEVELOPMENT IN SIGHT?

Gzb, 3 days after fatal attack

Avishek.Kumar
@timesgroup.com

Ghaziabad: Two men on a
bike stole a gold earring
from a 50-year-old woman
walking home after buying
milk from a neighbourhood
dairy inBrij Vihar colony of
Gaziabad on Monday eve-
ning, days after a college
student suffered fatal injuri-
es when a snatcher pulled
heroutof amovingautoina
bid to flee with her phone.

Just 12 hours before Nir-
mala Tomarwas attacked by
the bike-bornduoe, oneof the
snatchers who caused the
death of the BTech student
was gunned down in an en-
counter with police.

A video posted on social
media shows Nirmala wal-
king with a can of milk in

hand and a woman by her si-
de. Two men on a bike slow
down near her.

The one riding pillion
snatches the earring from
her right lobe before spee-
ding away.

A case under Section 392
(robbery) of the IPC was lod-
ged at Loni Road police sta-
tion after Nirmala's son, De-
ep, lodged a complaint.

“I have seen the CCTV fo-
otage of the attack on my
mother. Sheraised analarm,
but by the time passersby re-
sponded, the two had fled,”
he told TOI. “It was us who
gave the footage to police.
They should make quick ar-
rests now.”

Bhaskar Verma, the Sahi-
babad ACF said the attack to-
ok place around 5pm. “We ha-
ve formed five teams to ar-

restthetwoattheearliest, We
are scanning the CCTV foota-
ge for more clues,” he added.

The fresh case of snat-
ching underlined the law-
and-order challenge street
crimes pose inthe NCR city,

Since the commissione-
rate system was introduced
in Ghaziabad last year, the
police force has seen an aug-
ment in infrastructure. The
force is now stronger in
numbersand the city has be-
en divided into three work
Zones,

According to police com-
missioner Ajay Kumar
Mishra, there are 120 PRVs
and 186 cheetah bikes to car-
rv out patrols in the city.

But policing on the gro-
und has raised concerns
among residents, who have
been demanding more cops.

AYURVEDIC

AYA

®

M

TABLET

Ayurvedic Solution for
Constipation

Man stabbed by brother over property

New Delhi: A 23-vear-old man was stabbed multiple times with a
pair of scissors by his elder brother following aquarrel in the fami-
Iy overshare inthefamily'sproperty . policesaid, The incidenttook
place on Monday morning in Seelampur area of North Delhi. vwn

sabha land belonging to the
villages was transferred to
DDA but the Delhi govern-
ment held on to the money
which is estimated to be near-
ly Rs 793 crore,

“Even the transfer of land
and all properties belonging to
the gram sabha was also only
on paper. DDA has been asking
the Delhi government to de-
marcate the land, but the exer-
cise is yvet to be completed,” sa-
id Paras Tyagiof the Centrefor
Youth, Culture, Law and Envi-
ronment (CYCLE), an organi-
sation working for public poli-
cy reforms in Delhi's complex
governance model with a spe-
cial focuson villages.

Each Delhivillage has a se-
parateaccount and the money
is collected by leasing out the
gram sabha land of 360 villa-
oes of the capital over the ve-

Man beats his wife to
death in front of kids

Times News NETWORK

New Delhi: A 31-vear-old, who
allegedly thrashed his wife to
death in frontof theirchildren
in an inebriated state in north
Delhi's Roop Nagar area, was
arrested on Monday. Suspect
Mukesh, whofled fromthecity
after the murder, was nabbed
from Bihar, police said.
Deputy commissioner of
police (north) Manoj Kumar
Meena, said a call was recel-
ved on Friday about a wo-
man's body being found at her
Jawahar Nagar residence.
"Upon arriving at the scene,
victim Janaki Devi's (25) body
was found with several injury
marks on her face and head,
and bloodstains spread across
the room. Crime and forensic te-
am, after examining the scene,
added that the suspect had at-
tempted to wash the blood from
the room and the deceased's
body"” said a police officer,
Preliminary investigation
revealed that the deceased, a

domestic help, lived with her
husband, alabourer, and their
two children, aged seven and
four, “Dinesh, the accused’s
younger brother who lived in
the same building, stated that
Mukesh was an alcoholic who
frequently fought with Jana-
ki,” the officer said.

Dinesh told cops that on
Thursday night, Mukesh re-
turned home in an inebriated
condition and started assaul-
ting Janaki. When Dinesh
and other neighbours attemp-
ted to intervene, he locked the
room's door with Janaki and
twochildren inside,

“He continued to assault
Janaki inflicting brutal inju-
ries. In the morning, when Ja-
naki did not wake up, Mukesh
called IMinesh to his room who
found that she had died. Di-
nesh then informed neighbo-
urs, who contacted the police.
Meantime, Mukesh fled the
spot,” the DCP added. Mukesh
was apprehended from his vil-
lage in Bihar's Supaul district.

ars to various government
agencies for welfare projects
and an interest is earned on
them. Every village has some
amount deposited in their ac-
counts,

During his visit to Qutab-
garh, Jaunti and Nijampur
villagesearlier in October. the
LG had observed that most ru-
ral villages in the capital had
broken roads, overflowing
drains and lacked basic ame-
nities. He announced that the
gram sabha area fund will be
given to the DDA to be spent
on the development of these
rural villages.

Officials said once DDA
gets the money, it will consti-
tute a committee, which will
interact with residents of all
rural villages and draw up a
redevelopment plan inconsul-
tation with all stakeholders.

Extortion
bid: Former
driver held

Times News NETWORK

New Delhi: A South Del-
hi businessman recently
received a letter deman-
ding Rs 10 lakh two days
before hisdaughter's wed-
ding recently. Police have
arrested the business-
man's ex-driver and his
accomplice in connection
with the extortion case.
An officer said police
received the complaint
about the extortion call
on October 27, The busi-
nessman told the cops
that the marriage events
were scheduled on Octo-
ber 28 and 29. While the fa-
mily members were busy
with the preparations for
the wedding, they recei-
ved a threatening letter at
3pmon October 26.
Investigators discove-
red that a masked man
had handed over the let-
ter to their guard and as-
ked himtogiveittothe bu-
sinessman. “In the letter,
the accused had threate-
ned the businessman
withdire consequences if
hefailed togive Rs101akh.
We scanned the CCTV ca-
meraand found one of the
suspects who was roa-
mingnearthevictim’sho-
use,” the officer said.
Cops started tracking
his routes further and fi-
nally managed to nab
both the accused. The ac-
cused were identified as
Pushpender(32), the busi-
nessman’s ex-driver, and
his associate Deepak (30).
“Pushpender said he was
recently fired from his
job. As there was a wed-
ding function in the hou-
se, hethoughthecould get
good money if he threate-
ned the businessman”.
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BEWARE!
THIS IS

FAKE
THLLLIT TR
Atletico Madrid wave
Palestine's flag during
tootball match to show
solidarity amidst the
Israel-Hamas war

Messages like the above can
lead to significant losses.
So, the next time you get

a suspicious message*,
WhatsApp it to

98198 88887

and our experts will
verify it for you.

For details, visit
www.timesverified.org
#TimesVerified

The verification is valid for that point in
time and could change if the situation
changes or new facts come b light, Some
messages cannot be unamibbguously
charactertsed as “fake®™ or “trua”,

Standalone

THE INFRASTRULCTURE PEQFLE
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Enabling Mobility
Accelerating Growth

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30" SEPTEMBER, 2023

E et
I in crores

_atna CPSE)

except EPS)

Parficulars Quarter Ended Hall Year Ended  Year Ended Uuarter Ended Half Year Ended Year Ended
30.09.2023 30.06.2023 30002022 30092023 30002022 31.03.2023 30002023 30.062023 30002022 30002023 30.09.2022 31.03.2023
(Unaudited) {Unaudited) {Unauditad) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1 | Revenue from Operations 549.27 S03.67 631.67| 1,05284 | 121000]| 251962 58236 | 54435 659.08 | 1,126,771 | 126412 | 262827
2 | Other Income 51.40 17.69 31.23 60.09 62.63 119.16 26.45 18.28 25.22 44 73 56.89 101.75
3 | Total Income B800.67 521.36 662901 112203 | 127263| 2638.78 608.81| 562.63 684,30 | 117144 | 1321.01 2,730.02
4 | Net Profit! (Loss) Before Tax® 149,00 120.08 17293 278.08 346.51 708.54 150.2B| 162.55 188,28 31283 | 38340 77382
5 | Met Profit! (Loss) After Tax for the 116.59 §5.88 131.39 21247 R30.54 1047 119.58 140.20 22875 284 .90 57087
perniod/Year"
6 | Total Comprehensive Income [Comprising Profit/
(Loss) (after tax) and Other Comprehensive 117.92 gr.33 13568 21535 536.33 111.49| 12089 144,36 23238 | 28915 576.62
Income (after Tax)
7 | Equity Share Capital 240,30 240.30 240.30 240.30 240.30 240.30 240.30 240.30 240.30 240.30 240.30
8 | Other Equity (excluding non-confrolling interest) 2262.74 236348
9 | Eamings per share (EPS)™
Basic (T) 4.85 3.89 547 8.64 22.08 4.21 4.49 5,51 8.70 11.23 22 56
Chluted (%) 4.85 3.59 54T .84 22.08 4.21 4.49 3,91 8.70 11.23 22.56
* There were no Exceptional items during the period.
** EPS is not annualized for the quarter ended September 30,2023 June 30, 2023 & September 30, 2022 and half year ended September 30, 2023 & September 30, 2022.

Notes:

1. The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 31 October 2023,

2. The above is an exiract of the detailed format of Quarterly and Half yearly financial results filed with Stock exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015. The full formats of the Quarterty financial results are available on the Stock exchange websites www.nseindia.com, www.bseindia.com and on company's website www.rites.com.
The Financial Results of the company/group have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies

3.
{Indian Accounting Standard) Rules, 2015, as amended from time to time.
4.

yvear ended September 30, 2023 respectively. Therefore, management does not perceive any impairment in the value of investmentin IRSDC.
5. The Board of Directars of the holding company have declared 2nd interim dividend of ¥ 4.50 per share (face value of ¥ 10 per share) for financial year 2023-24.
6. Thefigures forthe previous period have been regrouped/reciassified, wherever necessary.

Place: Gurugram
Dated: 31-10-2023

—_—
Future -"?-t?ﬂﬂrj-" N fust more of fre same: BUt mechy more of e New!

Transforming to GREENY  (1))(E)in}®) @IV AR 11

Ministry of Ratllway (MoR) vide letter dated 18.10.2021 had decided in principle for closure of Indian Railway Station Development Corporation (IRSDCY), inwhich Company has an investment of T 48 Crore. Closure
activities are underway and Board of IRSDC has decided to fransfer the assets & liabilities of IRSDC to Rail Land Development Authority (RLDA) for consideration not less than book value. Financial statement of
IRSDC has been prepared on liquidation basis. As on 31.03.2023, IRSDC reported a net worth of ¥ 225 crores and has reported a consolidated net profit of 24.02 Crore and ¥4.54 Crore during the quarter and haif

For & on behalf of the Board of Directors

Chairman & Managing Director

CIN: L74899DL1974G0I007227
Railways | Exports | Urban Engineering & Sustainability | Highways, Bridges & Tunnels | Buildings & Airports | Ports & Harbours | Ropeways | Quality Assurance
REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092, India | Website: www.rites.com | E-mail: cs@rites.com | Ph.: 0124-2571666

Sd/-
(Rahul Mithal)

and Chief Executive Officer
DIN: 07610499

GAIL (India) Limited

(A Government of India Undertaking)

Energizing Sustainable
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Extract from the Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year ended 30" September 2023
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< in crore except otherwise stated

Standalone Consolidated
Quarter Ended Half Year Ended Financial Year Quarter Ended Half Year Ended FIRAncIal toar
= Ended Ended
No. Particulars 30th September | 30th September | 30th September| 30th September 31st March | 30th September | 30th September | 30th September | 30th September 31st March
2023 2022 2023 2022 2023 2023 2022 2023 2022 2023
Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Audited
1 Tolal Income from Opearations 31,822.62 38,490.89 64,050.09 76,063.03 1,44,301.61 33,049.68 38,728.86 65,898.46 76,671.01 1,45,875.03
S | e s tho petiod {Detors Tax: Excophonat andlat 3,130.10 1,875.91 5,018.81 5,770.27 6,583.81 3,138.47 1,675.25 5,420.98 5,905.41 7,256.38
3 Net Profit / (Loss) for the period before tax {after Exceptional
andfor Extracrdinary items) 3,130.10 1,875.91 5.018.81 5,770.27 6,583.81 3,138.47 1,675.25 542098 5,905.41 7,256.38
i MNet Profit/ (Loss) for the period after tax (after Exceptional andior
Extraordinary items) 2,404.89 1,537.07 3,816.89 4,452.26 5,301.51 2,442 18 1,304.61 4,23517 4,555.56 5,505.89
5 Total Comprehensive Income for the penod [Comprising Profit /
fLussj IEn«rﬂ l:h-lea pﬁﬂriﬂd {(after tax) and Other Comprehensive 3,452.62 626.24 5,250.72 2,841.49 4,464.14 3,582.56 44713 5,560.89 3,268.48 5,013.35
NCOME [aTiar iax
B Paid up Equity Share Capital (Face value of ¥ 10 each) 6,575.10 6,575.10 6,575.10 6.575.10 6,575.10 6.575.10 6,575.10 6,575.10 6,575.10 6,575.10
7 Reserves {(excluding Revalualion Reserves) 44,284.44 52,295.70
8 Securities Premium Account . .
g | Networth 54,695.62 52,624.67 54,695.62 52,624.67 50,859.54
10_| Outstanding Debt 13,961.00 11,141.02 13,961.00 11,141.02 14,308.74
11 1 Quistanding Redeemable Preference Shares x z = . -
12 | Debt Equity Ratio {in times) 0.24 0.19 0.24 0.19 0.22
13 | Earnings per share (in ¥} (Face Value of ¥ 10 each) (for
continuing and discontinued operations)
a)Basic 3.66 2.34 5.81 6.73 8.04 3.72 2.00 6.44 6.91 8.52
b Diluted 3.66 2.34 5.81 6.73 8.04 3.72 2.00 6.44 6.91 8.52
(EPS for the Quarter and Half Year not annualised)
14 | Capital Redemption Reserve 126.74 126.74 126.74 126.74 126.74
15 | DebtService Coverage Ratio (in times) 3.55 4.75 3.08 6.01 3.73
16 | Interest Service Coverage Ratio (in imes) 13.80 19.95 11.33 27.44 13.33
Notes:- 3. For Other Line items referred in Regulation 52(4) SEBI (Listing and Other Disclosure Requirements) Regulations, 2015
1. The above isan extractof the detailed format of financial results for the quarter and half year ended 30th September pcir:r'_ln‘zﬂnt fgiﬂﬁ?{:s haveaﬁlenirﬁngﬂ?nm the Stock Exchanges website (www.nseindia.com, www.bseindia.com) and
2023 filed with the Stock Exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure AN hewiw.griionine,com,. ,
Requirements) Regulations, 2015, The full format of the financial results are available on the Stock Exchanges website 4. E;g;;ﬁ"?camnme previous periods have been regrouped, wherever necessary, to conform to the current period's
(www.nseindia.com, www.hsemma.t;urlnj and Eurnpanlz.fs website (www.gailonline, com). For GAIL (India) Limited
2. The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015, (Ind AS) prescribed Sdf-
under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounfing _ - : (R K Jain)
princip[es gEﬂE]’E”Y ECCEFITEI:I irt India. Place : New Delhi {{:IH: L40200DLA1 HE4Gﬂ§E1H'EITE] Director {Fl ﬁﬂﬂﬂﬂ']‘ and CFO
Date : 31st October 2023  Regd. Off.: 16, Bhikaiji Cama Place, R.K. Puram, New Delhi- 110066 (DIN: 08788595)

www.gailonline.com

#EnergizingPossibilities
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Thailand Offers
Visa-Free Entry
to Indians for up

GETTY IMAGES

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: Thailand has
scrapped visa requirements
for Indian travelers and the
move would lead to a massive
uptick for an already popular
destination, Indian travel bo-
dies and travel service provi-
ders said. As per news re-
ports, prime minister Srettha
Thavisin announced on Tues-
day that Thailand will offer vi-
sa-freeentry to Indian and Ta-
iwanese tourists. Tourists
from India and Taiwan will be
allowed to stay for up to 30 da-
vs under the six-month trial
which will start next month.

“It's a great move. We have
3.000 members and it’s a big
market for agents. Everyone
sells a Thailand package,” sa-
id Travel Agents Association
of India (TAAI) president Jyo-
ti Maval., “We should recipro-
cate such moves as inbound
tourism has still not recove-
redtopre-Covid levels. A lotof
first-time outbound travellers
visit Thailand first. Travel-
lers go there once or twice a
vear because itisconsidereda
value for money destination,”
she added.

Rajiv Mehra, president, Indian
Association of Tour Operators
(IATO) said the move will see a
jump in numbers from India.
“We would want our govern-
ment to also take some measu-
res to draw tourists from abro-
ad. We need to compete but so
far, we have not thrown our hat
inthering,” headded.

Thailand was among the
most frequented destinations
by Indians postthe Covid lock-
downs and this move de-
monstrates the country’s
commitment to tourism, said
Aashish Gupta, consulting
CEQ, Federation of Associa-
tions for Indian Tourism and
Hospitality.

Auto Dispatches May Scale New Peak in Oct

Shipments to dealers estimated to have risen around 14.5% on year

Shally Seth Mohile
& Ashutosh RShyam

Mumbai: Carmakers in India are
estimated to have dispatched re-
cord volumes to dealers in October
anticipating strong demand. They
are likely to have shipped 380,000
380,000 cars during the month, sur-
passing the previous high of
362,000 cars in September, as per in-
dustry estimates. This would imply
agrowth of 13.5-14.5% from the pre-
vious year — the highest monthly
increase in more than a year.

Carsalesareexpected tohitare-
cordhighthisfestiveseason, with
October likely being one of the
last months of such strong
growth, as the festive season co-
mes to an end in two weeks with
the major festival of Diwali. The
likelihood of manufacturers cur-
tailing dispatches from Novem-
bertore-alignsuppliestodemand
may moderate sales volumes in
the coming months.

October is the third month in a
row when monthly wholesale vo-
lumes broke previous highs. With
October volumes likely to have to-
uched 380,000 cars, total car sales
in the first ten months of the ca-
lendar yvear are likely to hit 3.45
millionunits,agrowthof 9% YoY.

Shashank Srivastava, senior ex-
ecutive officer, at Maruti Suzuki
India said, “October will be vet
another month of record dispat-

Coke’s Bottling Arm in Talks to Sell Some Units

HCCB to divest plants to 3 independent franchise cos to focus more on brands & strategy

Ratna.Bhushan
@timesgroup.com

New Delhi: Hindustan Coca-Cola
Beverages (HCCB), the bottling
arm of Coca-Cola, is in the final
stagesof negotiations to sell some
of its largest bottling facilities in
the north, northeast and parts of
west to three independent fran-
chise bottlers, executives aware
of the development said.

The beverage company had sold
some of its bottling plants in 2019,
but the divestment process got
disrupted due to the pandemic.
Coca-Cola wants to divest asset-
heavy bottling operations in In-
dia to focus more on brands and
strategy, in line with its global po-
licy. The three independent fran-
chise bottlers are the MMG Gro-
up, the Ladhani Group and the
Kandhari Group, people aware of
the development said.

An email querv addressed to
HCCRB's spokesperson remained

Fast Track

fovmirs, ey riwebyy (i,
There are challenges in slow-
moving models & their stocks
are at a high level

OCTOBER SALES

It's the third month in a row when
monthly wholesale volumes
broke previous highs

So far

- L

ches.” He, however, conce-

ded that stock reduction in Octo-
ber hasn't happened at the expec-
ted levels. “While October retails
have been strong, it's below ex-
pectations, that's why the disqui-
et,” he added. He said if stocks
don’t reduce as expected by mid-
November, it will weighon dispat-
ches in the subsequent months.

The ten days of Navratri and
Dusshera saw retail sales of pas-
senger vehicle grow only 2% Yo¥.
Retail sales advanced 19% in the
five davs post Dusshera, accor-
ding to Vahan retail sales.

“The bookings have slowed down,
so have the enquiries. But this time
around, we will have a good period
for three consecutive good
months,” said Vinkesh Gulati, cha-
irman, research & academy at FA-

unanswered till press time. Ex-
ecutives at the franchise partners
could not be reached for comment.

India is the fifth largest market
globally for Coca-Cola, which le-
ads the carbonated beverage mar-
ket here with Thums Up, Sprite
and Coke. The company also ma-
kes Minute Maid juice and Kinley
water. In a related development,
one of Coca-Cola's franchise bott-
ling pariners, SLMG Beverages,
on Tuesday announced a new ma-
nufacturing facility at Amethi,
Uttar Pradesh where it said it will
invest ¥T700 crore.

“The bottling plant will play a pi-
votal role in meeting demand for
Coca-Cola products in Uttar Pra-
desh, Uttarakhand, Bihar and
Madhyva Pradesh,” Coca-Colasaid
in a statement. It said the plant
will manufacture sparkling
drinks, juices and water. SLMG
Beverages currently has seven
plants spread across UP, the com-
pany said. It reported revenue of
3,600 crore infiscal 2022 and isfo-

328,000 w |
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300,000 | The 10 days of
passenger cars Navratri and
have been | Dussehra saw
registered for | PV Sales grow
3 months in a only 2% Yo
row beginning | petail sales
August grew 19%in 5
days post &
Dussehra
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lers Associations of India).

There are challenges in slow-
moving models and their stocks
are also at a high level. “We may
see a December with promotional
schemes as compared to last year
on selling models, but more in
slow-moving models,” he added.

For now, the buovancy in whole-
sale volumes ismirroring in reta-
il sales, encouraging carmakers
to add more stocks to take advan-
tage of festive mood.

According to Vahan, over
300,000 passenger cars have been
registered for three months in a
row beginning August, taking the
total tally to 960,000 so far with
twomoredaysof sales yettobere-
flected on the government regi-
stration portal.

Drink It Up
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HCCB: Bottles close
to half of Coca-Cola's
overall volumes

September 2023:
Coca-Cola reported

2.6 billion
transactions in India
*Hindustan Coca-Cola Beverages

ve to apply in Form 70-A to the
agencies designated by the
Centre. The agencies will as-
sign starratings to the vehicles
ranging from zero to five as per
the Automotive Indian Stan-
dard (AIS) based on their per-
formance in the tests.

“Even though the safety ra-

Shally.Mohile
@timesgroup.com

Mumbai: Starting December15,
more than three dozen cars from
mostly Indian, Japanese, and
Korean companies will start
crash testing under India’s first
car-safety rating programme. tings are not mandatory, we ha-

India launched in August the ve got an excel-
Bharat New Car Assessment lent response
Programme (Bharat NCAP), from the car ma-
which is modelled on the Global nufacturers and
NCAP and tailored for Indian all of them are
standards. This is aimed at im- vying for a five-
proving the safetv standards of star rating,” the

each model.

RSOl 3 : Tata Motors i :
cars produced in the country, is the first official said.

Bharat NCAP came into effect company ‘ata Motors is
from October 1 but the tests will  ¢ghave the first company
commence only after Diwali in  appliedfor  tohaveapplied for
December, saida governmentof-  the BNCAP the BNCAP ra-
ficial citing festivals as the rea- rating,says ting, the official
son for the delay. govtofficial added. The com-

Currently, India has mandato-
ry crash test norms for cars for
structural safety. The BNCAP
rating will assess a car based on
three features — adult occupant
protection (AOP), child occu-
pant protection (COP) and safe-
ty assist technologies (SAT).
Carmakersorimporters will ha-

pany’s newly  The
launched Harrier and Safari
will be the first to undergo the
crash tests, said another govern-
mentofficial.

Maruti SuzukiIndiaand Hyun-
dai Motor India will send three
models each. Mahindra and Ma-
hindra will send four models.

[i) and

Over Three Dozen Cars to Undergo
Crash Tests Under Bharat NCAP

Spokespersons at these compa-
nies said they will disclose the

name of the cars that would be
tested at an appropriate time.
Inline with the GNCAP norms,
the testing agencies will pick
threeunitsof thebasevariantof

Meanwhile, European carma-
kers including Renault India,
Skoda Auto Volkswagen India,
and Stellantis Group are not rus-
hing to get their cars safety-rated
just as yet. While some said they
have vet to take a call on the mo-
dels they would want to be rated
for safety, others said their mo-
dels have already been assigned
safety ratings by Global NCAP
and therefore, will not opt for
BNCAPratings immediately, said
people aware of these companies’
plans. Spokespersons at these
firms declined to comment.
government’s
agencies — Automotive Rese-
arch Association of India (ARA-
[CAT (International
Centre for Automotive Techno-
logy)and Global Automotive Re-
search (GAR), among others, ha-
ve been entrusted with the task
of carrying out the crash tests.

testing

recasting ¥7,500 crore for FY24,
HCCE bottles close to half of Co-
ca-Cola's overall volumes in India,
while the rest is managed by inde-
pendent bottlers which operate
about two dozen franchisee plants
for the company The bottling com-
pany reported revenue of 12,840
crore in FYZ23, an increase of 40%
over the previous vear, according to
data sourced from business intelli-
cence platform Tofler. Profit incre-
ased 116% to TVBOY crore in FY23, The
company attributed the growth to
strategic investments in entry-pri-

Urvi.Malvanial
@timesgroup.com

Mumbai: Vodafone Idea is loo-
king to launch converged offe-
rings to compete with rivals Reli-
ance Jio and Bharti Airtel in a
bid to stem customer losses, with
some analysts saying an impro-
vement in operations will help
the distressed telecom operator
survive through the first half of
2025-26, even without a signifi-
cant fundraising.

ced packssuch as150ml tetra packs, Cash-strapped Vodafone Idea ﬂﬂﬁmll
and 200 ml and 250 ml returnable has launched a pilot in 12 cities  pghijity,
glass bottles and PET packs. across three circles in partners-  fixed

[n 2019, HCCB had divested some hip with You Broadband for mo- proadband
bottling operations in Delhi-NCR hility, broadband and content as & contentin
and parts of UP to MMG Group a unified offering, called Vi One, bidto retain
and Ladhani Group. For the third which will eventually be expan- itsusers

ded to other cities and circles, the
company said in the September
quarter earnings call earlier this
week. Vi One bundles mobility,
fixed broadband and content for
prepaid users.

quarter ended September 2023,
the Atlanta-based beverage ma-
ker said it generated 2.6 billion
transactions in India, backed by
affordable price points and step-
ping up availability.

Vodafone idea Rolls
Out Unified Offerings

“This will eventually be expan-
ded to other cities and circles,”
analysts from BofA said. Thisisin
addition to the intervention on the
799 prepaid plans by Vi which was
expanded to 15 circles in mid-Au-
gust, the company said.

“We would like to reiterate that

(we)continue to ha-
ve a disproportio-
natefocustobuilda
digital ecosystem
with our partners
enabling adifferen-
tiated experience
for Vi users which
will help us drive
consumer  sticki-
ness as well as pro-
viding incremental
monetization op-
portunities,” Voda-
fone Idea chief ex-

ecutive Akshava Moondra said in
the earnings call.

The company, however, did not
provide more details on the con-
verged plan till press time.
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IKS Health Buys US-based AQuity for $200 m

Viswanath.Pilla@timesgroup.com

Mumbai: IKS Health, the health
technology company backed by late
billionaire stock investor Rakesh
Jhunjhunwala, that helps in mana-
gingoutpatient clinicsin the US, has
acquired the US-based AQuity Solu-
tions for $200 million (T1,600 crore) in
an all-cash deal. To fund the acquisi-
tion, the Mumbai-based IKS compa-

‘Dengue Risk Higher in People
Infected by Covid in First Wave’

ny raised ¥1,000-crore debt from
three leading banks including JP
Morgan, Citiand SMBC. The remai-
ning THO0 crore were met from in-
ternal accruals.

The deal would enable IKS Health
to expand from clinics to hospitals
segment. AQuity is a leading provi-
der of tech-enabled clinical docu-
mentation, medical coding, and re-
venue integrity solutions, catering
to over 500 enterprise care clients in

the US. The combined company,
which will operate as IKS Health,
will have annual re-
venues of over 3330
million as well as a
oglobal workforce of
over 14,000 employve-
@8  serving over
150,000 doctors in ma-
ny of thelargest hospitals, health sy-
stems, and specialty groups in the
US. Much of the workforce is based

in India. IKS Health said it expects
to recruit 50,000 more resources
within the next three yvears, follo-
wing the deal. IKS Health has a
market leadership in the ambula-
tory (outpatient) market in the US
where it takes care of administra-
tive, clinical, and financial support
services to clinics and practices of
doctors, and allows them to focus
on the core purpose of delivering
clinical care.

Zydus Acquires UK’s LigMeds for 690 cr

Viswanath.Pilla
@timesgroup.com

Mumbai: Zyvdus Lifesciences said
on Tuesday that it acquired UK-ba-
sed LigMeds Group, which specia-
lises in oral liquid products, for up
to £68 million (¥690 crore) in cash.
Zyvdus will pay £68 million up-
front and make yearly earn-outs
until 2026 depending on achieve-

mentof certain milestones.
The acquisition is expected to
be completed within 10 working
davs from the date

'Y of execution.

It will add to the
company’s ear-
nings per share
from the first vear

of acquisition, Zvdus said. As part
of thedeal, Zydus will get an oral li-
quids manufacturing site at Wee-

don, Northampton, UK, which
supplies productstothe USand UK
markets.

The LigMeds Group had a tur-
noverof £5.3million in 2022,

“We believe that liquid orals is
alarge, growing market and ser-
ves unmet needs with signifi-
cant new market expansion op-
portunities,” said Sharvil Patel,
managing director of Zydus Li-
fesciences.
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Teena.Thacker@timesgroup.com

Bengaluru: A new study from Banaras Hin-
du University (BHU) Varanasi has revealed
that the risk of dengue increased among tho-
se who had Covid infection. According to the
study published in the American Society of
Tropical Medicine and Hyvgiene those who
had Covid during the first wave in 2020 were
two times more likely to get dengue after-
wards, compared to people who did not have
Covid. The experts also found that people
who received vaccines after a bout of Covid

also had dengue at a higher rate.

The study looked at the risk of dengue virus
infection among people who have had Covid-19

inthe past.

“The dengue study is the first that actually bla-
med Covid itself for something,” tweeted Sank-
ha Shubhra Chakrabarti, one of the authors.

The authors found that those who had Covid
in the first wave in 2020 were two times more
likelv to get dengue afterwards, compared to
those who did not get infected with the Covid
virus. They also found that people who recei-
ved Covid vaccineaftera bout of Covidalsohad

dengue at a higher rate.

“Although a trend was reported, it is not clear
whether the severity of dengue was higher
among those with prior Covid. Interestingly,
Covid cccurring in 2021 was not associated
with subsequent risk of dengue,” said Rajeev
Jayadevan, co-chairman of Indian Medical As-
sociation's national Covid Task Force.

A recent study from Translational Health Sci-
ence and Technology Institute (THSTI) India
had shown that the dengue virus found it easier
toinfectlabcells in the presence of antibodies ge-
nerated against Covid. “"The THSTI study was
thefirst to suggest that it is possible that prior in-
fection with Covid could lay the ground for deng-
ue infection in the future,” added Jayadevan.
Other studies had already shown cross-reactivi-
tv between antibodies generated against these
two viruses. 2023 witnessed a rise in dengue
across the world, the largest increase since 2017,
Jayadevan further said. “While climate change
has been implicated, there is also the possibility
of one virus infection paving the way for anot-
her; a topic that requires further study.”

Hesaid this asthe reason why vaccination fol-
lowing Covid was linked with the risk of deng-
ue. It is possible that the steep rise in Covid an-
tibodies that occurred following vaccination

might have helped the process.

“However, one must also remember the role of

Enabling Mobility .
Accelerating Growth

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30" SEPTEMBER, 2023

(¥ in crares except EPS)

Standalone Consalidated

P —— Quarter Ended Half Year Ended  Year Ended Quarter Ended Half Year Ended Year Ended
\ 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.08.2022 31.03.2023 30092023 30.06.2023 30092022 30.09.2023 30.09.2022 31.03.2023
FILE PHOTD (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Revenue from Operations 54927| 50367| 63167| 105294 | 121000| 251962| 58236| 54435 | 650.08 | 1412671 | 126412 | 262827
Govt Floats Approach Paper 2 | Other income 5140| 1769  3123| 69.09| 6263] 119.16]  2645] 1828 | 2522 | 4473| 6689 |  101.05
aft rrT : 3 | Total Income 60067| 52138 66200| 112203 | 127263] 263878| 60881 56263 | 684.30 | 117144 | 132101 | 273002
on Draft Pharma P'Ollﬂf 4 | Net Profit (Loss) Before Tax* 14900| 12908| 17293 278.08| 34651| 70854| 15028| 16255 | 188.28 | 31283 | 38340 | 77392
NEW DELHI: With an aim to enhance ease of 5 | Net Profil (Loss) After Tax for the 11650|  95.88| 131.38| 21247| 26065| 53054 1017| 11958 | 14020 | 228.75| 28490 | 570.97
doing business, research and balance patient - _F;_E““";EE"’ e
safety with acoherent pricing regulation, the otal Comprenensive Income [Compnising Pro
_ "7, . : . . , . 120, 144, | . .
government has come out with an approach Thg;ﬁe{?::;ﬁﬁﬁ]nd Other Comprehensive 17.92 97.33 13668 21525 265.13 536.33 11.49 20.89 44,36 232.38 289.15 576.62
paper on the Draft National Pharmaceuticals 7 | Equity Share Capilal 24030| 24030 24030| 24030| 24030| 24030 24030 24030 | 24030 | 24030 | 24030 | 24030 |
Policy 2023. The government has shared the 8 | Other Equity (excluding non-contralling interest) 276274 7363.48
draftwith the industry stakeholders for their 5 T Eamings per shars (EPS)™
comments till November 30. The draft policy Basic (7] 485 3.99 547]  884] 1085] 2208 221 449 551 g0 123 2256
says India's pharmaceutical manufacturing will Diluted () 485 3.99 547|  884| 1085 2208 421 440 551 870| 1.; 2256
have to shift from the existing mindset of > " : :
] i : ! " There were no Exceptional items during the period.
focussingon exceptional quality atlow cost™ ta ** EPS is not annualized for the quarter ended September 30,2023 June 30, 2023 & September 30, 2022 and half year ended September 30, 2023 & September 30, 2022,

“exceptional guality at highest value”, "This

would come froma focus on innovation and, at Notes:

thesams i Tt s HE rostamBatii s 1. The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 31" October 2023.
el : P IR 2. The above is an extract of the detailed format of Quarterly and Half yearly financial results filed with Stock exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Reguirements)
and scale of 1[“:“3 S BEneric El-l:l':JEﬂtang, itsaid. Regulations, 2015. The full formats of the Quarterly financial results are available on the Stock exchange websites www.nseindia.com, www.bseindia.com and on company's website www. rites.com.
ThESTﬂft I|JU|IEE" looks at CH:E'tliﬂE d SmEiE; L f Ths Financial Ftesulsls D”hr?:l mmpan;{.;gmup have been fE:repar&d in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies
window clearance system for licensing o (Indian Accounting Standard) Rules, 2015, as amended from time to ime.
pharmaceuticals by co-opting all the stakehol- 4. Ministry of Railway (MoR) vide lefter dated 18.10.2021 had decided in principle for closure of Indian Railway Station Development Corporation (IRSDC), in which Company has an investment of ¥ 48 Crore. Closure
T activiies are underway and Board of IRSDC has decided to transfer the assets & liabiliies of IRSDC to Rail Land Development Autharity (RLDA) for consideration not less than book value. Financial statement of
der departments and organisations such as the y p ty (RLDA)
| Meity DA T Y IRSDC has been prepared on liquidation basis. As on 31.03.2023, IRSDC reported a net worth of ¥ 225 crores and has reported a consolidated net profit of ¥4.02 Crore and 74.54 Crore during the quarter and half
CDSCO, DCGH, MeitY, DARD. — Teena Thacker year ended September 30, 2023 respectively. Therefore, management does not perceive any impairment in the value of investment in IRSDC.

5. The Board of Directors of the holding company have declared Znd interim dividend of ¥ 4.50 per share (face value of ¥ 10 per share) for financial year 2023-24. :
potential confounders. These are essentially ex- 6. The figures for the previous period have been regroupedireclassified, wherever necessary. Fox:8.0n behak of i Raeg of D'mﬁ
ternal factors that affect research conclusions. (Rahul Mithal
For instance, people who developed Covid in 2020 Chairman & Managing Director
might have been more mobile, spending more ti- Place: Gurugram and Chief Executive Officer

Dated: 31-10-2023 . DIN: 07610499

me outdoors, compared to those who were free
from Covid by complying with lockdowns."”

Hesaiditisalsolikely that peoplewhoworkin
outdoor conditions are more likely to be targe-
ted by the day-biting aedes mosquitoes that
spread dengue.
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Transforming to GREEN"

PRESENTING THE 5™ BATCH OF

SCHOLARS

THE B.K. BIRLA - LONDON BUSINESS SCHOOL

ADITYA BIRLA GROUP

EVERY GREAT

LEADER
IS ALSO A GREAT

LEARNER

Aditya Birla Group proudly carries forward the vision of our patriarch,
Shri B, K. Birla. To honour his intent and ensure the success of the future
generation as business leaders, we are delighted to announce the B. K. Birla
Scholars Programme at London Business School. This initiative pays
homage to his enduring legacy, celebrating an exceptional industrialist and
philanthropist who dedicated his life to creating a positive societal impact.
Our resolute commitment is to educate diverse change-makers, leading
with profound insights, unwavering inclusivity, and unassailable integrity.

Each year, Aditya Birla Group bestows fully funded scholarships on ten
exceptional full-time MBA candidates at LBS. These scholarships,
representing the highest distinction among students, are awarded to the
top 5% of the class, with five of them being presented to outstanding Indian
scholars. We are proud to introduce the 2023 B. K. Birla Scholars,
embodying our dedication to unwavering excellence as we journey towards
a brighter, more inclusive, and more impactful future.

London
Business

School

FromLtoR

THE 2023 B. K. BIRLA SCHOLARS

Gaurav Pooniwala
India, 2023-2025

Shin Lim
Singopore, 2023-2025

Priya Virmani
Indio, 2023-2025

Mohith Mahadevan
India/USA, 2023-2025

Justin Roberto
USA, 2023-2025

Aiswarya Kishor
Indio, 2023-2025

Zak Szymonski
Poland, 2023-2025

Jenna Denton
United Kingdom, 2023-2025

Conrad Bannister
United Kingdom, 2023-2025

Fatema Haveliwalla
India, 2023-2025
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