
 

  

BSE Limited April 23, 2019 
Dept. of Corporate Services - CRD 
Pheeroze Jeejeebhoy Towers, Dalal Street,  
Mumbai – 400 001 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051 By web upload 
 
Dear Sirs, 
 
Sub: Outcome of the Board Meeting held today from 9.00 a.m. to 5.20 pm 
Ref: Scrip Code 532663 / SASKEN  
 
1. Financials 
 
We are enclosing herewith the audited financial results (both consolidated and standalone) of the 
Company for the quarter and year ended March 31, 2019 as taken on record at the Board Meeting 
held today.  
 
Please also find enclosed a copy of each of the following documents: 
 

 Auditor’s Report on (a) standalone and (b) consolidated financial results as per Regulation 33 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

 Media release being issued on this occasion. 
 Communication to Analysts on Sasken’s Business Performance. 

 
As provided under Regulation 47(1) (b) of SEBI Listing Regulations, we will be publishing the extract 
of the audited consolidated financial results in the newspapers. The full format of the Financial 
Results will be made available on the Company’s website (www.sasken.com). We will be uploading 
the Financial Results on the Stock Exchanges website: BSE Limited (www.bseindia.com) and National 
Stock Exchange of India Limited (www.nseindia.com). 
 
2. Dividend 
 
We wish to inform you that vide our letter dated April 12, 2019, we had informed you that the Board 
would consider a proposal for recommendation of final dividend. 
 
The Board of Directors have recommended a final dividend of Rs.7.50 per equity share of Rs.10 each 



 

  

for the year ended March 31, 2019.  This is subject to approval of shareholders. In all, the Company 
has declared and recommended a dividend of Rs.12.50 per equity share of Rs.10 each for the year 
2018-19 - 125%, i.e. 
 

(a) An interim dividend of Rs.5.00 (50%) per equity share in October, 2018; and 
(b) Recommended a final dividend of Rs.7.50 (75%) per equity share subject to the approval of 

shareholders at the forthcoming Annual General Meeting. 

3. Re-appointment of Executive Directors for a period of up to 5 years 
 
The Board of Directors have recommended re-appointment of Mr. Rajiv C. Mody, Chairman & 
Managing Director and Ms. Neeta S. Revankar, Whole Time Director & CFO for a term of up to 5 years 
with effect from April 1, 2020 for the approval of shareholders at the forthcoming Annual General 
Meeting. 
 
4. Re-appointment of Independent Directors for a term of up to 5 years 
 
The Board of Directors have recommended re-appointment of Mr. Bharat V Patel, Prof. J 
Ramachandran and Mr. Sanjay M. Shah, independent directors of the Company, for another term of 
up to 5 years for the approval of shareholders at the forthcoming Annual General Meeting. 
 
5. Buy-back of Shares 
 
The Board has unanimously approved the proposal to Buy-back up to 19,98,678 fully paid up Equity 
Shares of the Company  having face value of Rs.10 each (“Equity Share[s]”) (representing 11.680% of 
the total number of equity shares of the Company) at a price not exceeding Rs.850 (Rupees Eight 
Hundred Fifty only) per Equity Share (“Maximum Buy-back Price”) payable in cash for a total 
consideration not exceeding Rs.16988.76 lakhs (Rupees One Hundred Sixty Nine Crores and Eighty 
Eight Lakhs and Seventy Six Thousand), excluding transaction costs viz. fees, public announcement 
publication expenses, printing and despatch expenses, brokerage, applicable taxes such as Securities 
Transaction Tax, Goods and Service Tax, stamp duty, etc. and other incidental and related expenses 
(“Transaction Costs”) (hereinafter referred to as “Maximum Buy-back Size”), which is 24.96% and 
25.00% of the total paid-up equity capital and free reserves (including securities premium account) as 
per the audited financial statements of the Company for the financial year ended March 31, 2019, on 
standalone and consolidated basis respectively, through the “Tender Offer” route as prescribed 
under Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 ("Buy-back 
Regulations") and the Companies Act, 2013 ("Act") and rules made thereunder ("Buy-back"), on a 
proportionate basis from the equity shareholders / beneficial owners of Equity Shares of the 
Company, as on the record date to be decided at a later stage, subject to the approval of the 
shareholders of the Company by way of a special resolution through Postal Ballot and all other 



 

  

applicable statutory / regulatory approvals. The approval of the members will be sought to authorise 
the Board of Directors and / or Buy-back Committee to fix the final Buy-back Price, i.e. specific price 
at which the Buy-back will be made at the time of making Public Announcement. 
 
Members of the Promoter and Promoter Group, Persons Acting in Concert, Key Managerial Personnel 
of the Company have indicated their intention that they may decide to participate in the proposed 
Buy-back. 
 
The Company has formed a Committee to oversee and implement the Buy-back and to do all such 
acts, deeds, matters and things as it may, in its absolute discretion deem necessary, expedient, usual 
or proper in connection with the proposed Buy-back.  
 
The Public Announcement setting out the process, timelines and other requisite details will be 
released in due course in accordance with the Buy-back Regulations. 
 
The pre-Buyback shareholding pattern as on April 18, 2019 is given below: 

Category of Shareholder 
Number of 

Shares 

% to existing 
Equity Share 

capital 
Promoters, Promoter Group and Persons acting in concert 77,26,718 45.16
Public Shareholding 93,17,870 54.46
Non - Promoter and Non - Public Shareholding: 
Sasken Employees Welfare Trust 

65,526 0.38

Total 1,71,10,114 100.00
 
Kindly take the same on record and disseminate this information to the public. 
 
Thanking you, 
 
Yours faithfully, 
For Sasken Technologies Limited 
 
 
 
 
S. Prasad 
Associate Vice President & Company Secretary 
 
Encl.: as above 


































