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NOTICE

Notice is hereby given that the 40" Annual General Meeting of AARNAV FASHIONS LIMITED will be held on
Saturday, 30" day of September, 2023 at Survey No. 302-305, Isanpur, Gopi Compound, Narol - Vatva Road, Narol,
Ahmedabad-382405 at 03.00 P.M.

ORDINARY BUSINESS:

ITEM NO.: 1 - ADOPTION OF FINANCIAL STATEMENTS

To receive, consider and adopt:

The Audited Financial Statements of the Company for the Financial Year ended 315t March, 2023, together with the
Cash Flow Statements and Notes to the Accounts and Reports of the Board of Directors and the Auditors thereon;

and,

ITEM NO.: 2 - TO APPOINT A DIRECTOR IN PLACE OF MS. NIDHI SANJAYKUMAR AGGRAWAL, DIRECTOR (DIN:
08364168), WHO RETIRES BY ROTATION AND BEING ELIGIBLE OFFERS HERSELF FOR RE-APPOINTMENT.

SPECIAL BUSINESS:

ITEM NO.: 3 - TO RATIFY REMUNERATION OF COST AUDITOR FOR THE F.Y. 2023-24
To consider, and if thought fit, to pass, the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the
Companies Act, 2013, read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014 [including any statutory
modification(s) or re-enactment(s) thereof for the time being in force] and as approved by the Board of Directors
of the Company, remuneration of 55,000/- (Rupees Fifty Five Thousand Only) (plus applicable taxes and
reimbursement of out of pocket expenses incurred in connection with the audit) to be paid to M/s Kiran J. Mehta
& Co., Cost Accountants, Ahmedabad appointed by the Board of Directors of the Company for carrying out Cost
Audit of the Company for Financial Year 2023-2024, be and is hereby approved and ratified.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts and
take all such steps as may be necessary, proper or expedient to give effect to above resolution.”

ITEM NO.: 4 - RE-APPOINTMENT OF MR. SAURABH VIJAY PATAWARI (DIN:08364509) AS AN INDEPENDENT
DIRECTOR OF THE COMPANY.

To consider and if thought fit, to pass with or without modifications, the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 and other applicable provisions, if any,
read along with Schedule IV to the Companies Act, 2013 (‘the Act’) [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force], the Companies (Appointment and Qualifications of Directors)
Rules, 2014 and Regulation 17 and Regulation 25(2A) and any other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations’), as amended from time to time, Nomination and Remuneration Policy of the Company, the
performance evaluation made by Board of Directors earlier and based on the recommendation of the Nomination
& Remuneration Committee and the Board of Directors of the Company and notice in writing under Section 160(1)
of the Companies Act, 2013 from a member of the Company proposing his candidature for office of Director of the
Company, Mr. Saurabh Vijay Patawari (DIN: 08364509), who was appointed as an Independent Director of the
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Company for a term of 5 (Five) consecutive years commencing from February 21, 2019 up to February 20, 2024
(both days inclusive) and who being eligible for re-appointment as an Independent Director has given his consent
along with a declaration that he meets the criteria for independence under Section 149(6) of the Act and the rules
framed thereunder and Regulation 16(1)(b) of the SEBI Listing Regulations, be and is hereby re-appointed as an
Independent Director of the Company, not liable to retire by rotation, to hold office for a second term of 5 (Five)
consecutive years on the Board of the Company commencing from February 21, 2024 up to February 20, 2029
(both days inclusive)."

"RESOLVED FURTHER THAT Mr. Sumit Agarwal, Managing Director, Mr. Champalal Gopiram Agarwal, Chairman
and Director and Ms. Nidhi Aggrawal, Company Secretary & Compliance Officer of the Company be and are hereby
severally authorized to do all the acts, deeds and things which are necessary for the re-appointment of Mr.
Saurabh Vijay Patawari as an Independent Director of the Company, including filing of the necessary forms with
the Registrar of Companies, Gujarat.”

ITEM NO.: 5 - RE-APPOINTMENT OF MR. KULDEEP ASHOKBHAI SHAH (DIN: 08365637) AS AN INDEPENDENT
DIRECTOR OF THE COMPANY (Brief Profile: Annexure A to this Notice).

To consider and if thought fit, to pass with or without modifications, the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 and other applicable provisions, if any,
read along with Schedule IV to the Companies Act, 2013 (‘the Act’) [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force], the Companies (Appointment and Qualifications of Directors)
Rules, 2014 and Regulation 17 and Regulation 25(2A) and any other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations’), as amended from time to time, Nomination and Remuneration Policy of the Company, the
performance evaluation made by Board of Directors earlier and based on the recommendation of the Nomination
& Remuneration Committee and the Board of Directors of the Company and notice in writing under Section 160(1)
of the Companies Act, 2013 from a member of the Company proposing his candidature for office of Director of the
Company, Mr. Kuldeep Ashokbhai Shah (DIN: 08365637), who was appointed as an Independent Director of the
Company for a term of 5 (Five) consecutive years commencing from February 21, 2019 up to February 20, 2024
(both days inclusive) and who being eligible for re-appointment as an Independent Director has given his consent
along with a declaration that he meets the criteria for independence under Section 149(6) of the Act and the rules
framed thereunder and Regulation 16(1)(b) of the SEBI Listing Regulations, be and is hereby re-appointed as an
Independent Director of the Company, not liable to retire by rotation, to hold office for a second term of 5 (Five)
consecutive years on the Board of the Company commencing from February 21, 2024 up to February 20, 2029
(both days inclusive)."

"RESOLVED FURTHER THAT Mr. Sumit Agarwal, Managing Director, Mr. Champalal Gopiram Agarwal, Chairman
and Director and Ms. Nidhi Aggrawal, Company Secretary & Compliance Officer of the Company be and are hereby
severally authorized to do all the acts, deeds and things which are necessary for the re-appointment of Mr.
Kuldeep Ashokbhai Shah as an Independent Director of the Company, including filing of the necessary forms with
the Registrar of Companies, Gujarat.”

ITEM NO.: 6 - RE-APPOINTMENT OF MR. MADHUR MURARI TODI (DIN: 02343422) AS AN INDEPENDENT
DIRECTOR OF THE COMPANY (Brief Profile: Annexure A to this Notice).

To consider and if thought fit, to pass with or without modifications, the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 and other applicable provisions, if any,
read along with Schedule IV to the Companies Act, 2013 (‘the Act’) [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force], the Companies (Appointment and Qualifications of Directors)
Rules, 2014 and Regulation 17 and Regulation 25(2A) and any other applicable provisions of the Securities and
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Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations’), as amended from time to time, Nomination and Remuneration Policy of the Company, the
performance evaluation made by Board of Directors earlier and based on the recommendation of the Nomination
& Remuneration Committee and the Board of Directors of the Company and notice in writing under Section 160(1)
of the Companies Act, 2013 from a member of the Company proposing his candidature for office of Director of the
Company, Mr. Madhur Murari Todi (DIN: 02343422), who was appointed as an Independent Director of the
Company for a term of 5 (Five) consecutive years commencing from March 16, 2019 up to March 15, 2024 (both
days inclusive) and who being eligible for re-appointment as an Independent Director has given his consent along
with a declaration that he meets the criteria for independence under Section 149(6) of the Act and the rules
framed thereunder and Regulation 16(1)(b) of the SEBI Listing Regulations, be and is hereby re-appointed as an
Independent Director of the Company, not liable to retire by rotation, to hold office for a second term of 5 (Five)
consecutive years on the Board of the Company commencing from March 16, 2024 up to March 15, 2029 (both
days inclusive)."

"RESOLVED FURTHER THAT Mr. Sumit Agarwal, Managing Director, Mr. Champalal Gopiram Agarwal, Chairman
and Director and Ms. Nidhi Aggrawal, Company Secretary & Compliance Officer of the Company be and are hereby
severally authorized to do all the acts, deeds and things which are necessary for the re-appointment of Mr.
Madhur Murari Todi as an Independent Director of the Company, including filing of the necessary forms with the
Registrar of Companies, Gujarat.”

FOR AND ON BEHALF OF BOARD OF DIRECTORS
AARNAYV FASHIONS LIMITED

CHAMPALAL GOPIRAM AGARWAL
CHAIRMAN & DIRECTOR
DIN: 01716421
AHMEDABAD
SEPTEMBER 05, 2023

REGISTERED OFFICE:

1, NEW CLOTH MARKET,

0/S RAIPUR GATE, RAIPUR,
AHMEDABAD - 380002, GUJARAT
WEBSITE: www.aarnavgroup.com
EMAIL: aarnavfashions@gmail.com
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NOTES:

1. A statement pursuant to Section 102(1) of the Companies Act, 2013 (“the Act”) relating to the Special Business if
any, to be transacted at the Annual General Meeting (“AGM”/ “Meeting”) is annexed hereto.

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend and vote on a poll
instead of himself and the proxy need not be a Member of the Company. The instrument appointing the proxy
should, however, be deposited at the Registered Office of the Company not less than forty-eight hours before the
commencement of the Meeting. A person can act as a proxy on behalf of Members not exceeding fifty and holding
in aggregate not more than ten percent of the total share capital of the Company carrying voting rights. A Member
holding more than ten percent of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or Member. The proxy holder shall
prove his identity at the time of attending the Meeting. Attendance slip, proxy form and the route map of the
venue of the Meeting are annexed hereto.

3. Body Corporates whose Authorized Representatives are intending to attend the Meeting are requested to send to
the scrutinizer on the Email Id: ravi@ravics.com, certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the Meeting and through e-voting with a copy marked to
helpdesk.evoting@cdslindia.com. Such authorization shall contain necessary authority in favour of its authorized
representative(s).

4. In compliance with the Ministry of Corporate Affairs ("MCA") Circulars and SEBI Circulars, on receiving various
representations, the Securities and Exchange Board of India (‘SEBI’) also issued Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 providing relaxation from requirements under Regulation
36(1)(b) of Listing Regulations up to September 30, 2023 in respect to sending hard copies of Annual Reports to the
shareholders Notice of the AGM along with the Annual Report 2022-2023 is being sent only through electronic
mode to those Members whose e-mail address is registered with the Company/ Depository Participants (DPs).
Members may note that the Notice and Annual Report 2022-2023 will also be available on the Company’s website
at www.aarnavgroup.com and websites of the Stock Exchange i.e., BSE Limited at www.bseindia.com.

5. Members are requested to register their Email Ids with their DP or with the RTA of the Company, to receive
documents / notices electronically from the Company. Please note that, in case you have already registered your
Email Id, you are not required to re-register unless there is any change in your Email Id. Members holding shares in
physical form are requested to send Email at mcsstaahmd@gmail.com to update their Email Ids.

6. Those Members whose Email Id are not registered can get their Email Id registered as follows:

a. Members holding shares in demat form can get their Email Id registered / updated by contacting their
respective Depository Participant (DP).

b. Members holding shares in the physical form can get their Email Id registered by contacting our Registrar &
Share Transfer Agent M/s. MCS Share Transfer Agent Limited (“RTA”), 101, Shatdal Complex, Opp. Bata
Show Room, Ashram Road, Ahmedabad-380009 (E-mail:- mcsstaahmd@gmail.com; Tel: (079)26580461 /
62 / 63) or by sending the duly filled in E-communication registration form enclosed with this Notice to our
RTA on their Email Id: mcsstaahmd@gmail.com

7. Pursuant to the provisions of Section 91 of the Companies Act, 2013, read with Rule 10 of Companies
(Management and Administration) Rules, 2014 and pursuant to Regulation 42 of Listing Regulations, the Register of
members and share transfer books of the Company will remain closed from Sunday, September 24, 2023 to
Saturday, September 30, 2023 (both days inclusive) A person who is not a Member as on the Cut-off Date, i.e.
Saturday, September 23, 2023, should treat the Notice for information purpose only.

8. Members / Proxies / Authorized Representatives are requested to bring to the Meeting necessary details of their
shareholding, attendance slip(s) and copy(ies) of Annual Report.
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Members of the Company under the category of ‘Institutional Investors’ are encouraged to attend and vote at the
AGM.

The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of
the Act and the Register of Contracts or Arrangements in which the Directors are interested, maintained under
Section 189 of the Act and other documents as referred in the Notice are available for inspection by the Members
at Survey No. 302-305, Isanpur, Gopi Compound, Narol - Vatva Road, Narol, Ahmedabad-382405, during business
hours on all working days except Saturdays, Sundays and National Holidays up to the date of the AGM.

SEBI has made it mandatory for all Companies to use the bank account details furnished by the Depositories and
the bank account details maintained by the RTA for payment of dividend to Members electronically. The Company
has extended the facility of electronic credit of dividend directly to the respective bank accounts of the Member(s)
through Electronic Clearing Service (ECS) / National Electronic Clearing Service (NECS) / Real Time Gross Settlement
(RTGS) / Direct Credit / IMPS / NEFT etc.

In order to receive the dividend without loss of time, the Members holding shares in physical form are requested to
submit particulars of their bank account along with the original cancelled cheque bearing the name of the Member
to RTA / Company to update their bank account details and all the eligible shareholders holding shares in demat
mode are requested to update with their respective DPs, their correct Bank Account Number, including 9 Digit
MICR Code and 11 digit IFSC Code, Email Id and Mobile No(s). Members holding shares in physical form may
communicate these details to the RTA MCS Share Transfer Agent Limited, 101, Shatdal Complex, Opp. Bata Show
Room, Ashram Road, Ahmedabad-380009 (E-mail:- mcsstaahmd@gmail.com; Tel: (079)26580461 / 62 / 63), by
quoting the reference folio number and attaching photocopy of the cheque leaf of their active bank account and a
self-attested copy of their Permanent Account Number (‘PAN’) card.

This will facilitate the remittance of the dividend amount as directed by SEBI in the bank account electronically.
Updation of Email Ids and Mobile No(s) will enable the Company in sending communication relating to credit of
dividend, un-encashed dividend, etc. The Company or RTA cannot act on any request received directly from the
Members holding shares in demat form for any change of bank particulars. Such changes are to be intimated only
to the DPs of the Members. Further instructions, if any, already given by them in respect of shares held in physical
form will not be automatically applicable to shares held in electronic mode.

Members are requested to intimate changes, if any, pertaining to their name, postal address, Email address,
telephone / mobile numbers, PAN, mandates, nominations, power of attorney, bank details such as name of the
bank and branch details, bank account number, MICR code, IFSC code, etc., to their DPs in case the shares are held
by them in electronic form and to MCS Share Transfer Agent Limited, 101, Shatdal Complex, Opp. Bata Show Room,
Ashram Road, Ahmedabad-380009 (E-mail:- mcsstaahmd@gmail.com; Tel: (079)26580461 / 62 / 63), in case the
shares are held by them in physical form.

Shareholders who have not yet en-cashed their dividend warrant(s) for any financial year, are requested to submit
their claim to the R&T Agent of the Company immediately to avoid transferring of their unpaid dividend amount to
IEPF A/c after 7 years under applicable provisions.

Members are further requested to note that pursuant to the provisions of Section 124 and 125 of Companies Act,
2013, the dividends if not en-cashed for a period of 7 years from the date of transfer to Unpaid Dividend Account of
the Company, are liable to be transferred to the Investor Education and Protection Fund (IEPF) and the shares in
respect of which dividends remain unclaimed for seven consecutive years are also liable to be transferred to the
demat account of the IEPF Authority and no claim with the Company shall lie in respect thereof. In view of this,
Members are requested to claim their dividends from the Company, within the stipulated timeline. The Members,
whose unclaimed dividends /shares have been transferred to IEPF, may claim the same by making an application to
the IEPF Authority in Form IEPF-5 available on www.iepf.gov.in.

The information regarding the Director(s) who is / are proposed to be re-appointed, as required to be provided
under Listing Regulations and Secretarial Standard on General Meetings issued, is annexed hereto.
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Members desiring any information as regards to Accounts are requested to send an Email to
aarnavfashions@gmail.com, 14 days in advance before the date of the AGM to enable the Management to keep
full information ready on the date of AGM

The business set out in the Notice will also be transacted through electronic voting system and the Company is
providing facility for voting by electronic means. Instructions and other information relating to remote e-voting are
given in this Notice.

If any of the members are holding shares in the same name or in the same order of names under different folios,
then members are requested to notify the same to the RTA for consolidation of their shareholding into a single
folio.

As per Securities and Exchange Board of India (SEBI) Notification No. SEBI/LAD-NRO/GN/2018/24 dated June 8,
2018 and further amendment vide Notification No. SEBI/LAD-NRO/GN/2018/49 dated November 30, 2018,
requests for effecting transfer of securities (except in case of transmission or transposition of securities) shall not
be processed from April 1, 2019 unless the securities are held in the dematerialized form with the depositories.
With the said changes which came into effect from April 1, 2019, Equity Shares of the Company shall be eligible for
transfer only in dematerialized form. Therefore, the Members are requested to take action to dematerialize their
physical Equity Shares of the Company promptly. The detailed procedure of conversion of physical shares into
dematerialization form is available on the website of Central Depository Services (India) Limited (CDSL) i.e.
www.cdslindia.com, National Securities Depository Limited (NSDL) i.e. www.nsdl.co.in.

Members are informed that as an ongoing measure to enhance ease of doing business for investors in dealing in
securities markets by investors, SEBI vide its Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July
11, 2023 has made applicable Common and Simplified Norms for processing investor’s service request by RTAs and
norms for mandatory furnishing PAN, KYC details and Nomination through various Forms.

For shares held in dematerialized form: to their Depository Participants (DPs)

For shares held in physical form: to the Company / RTA in prescribed Form ISR-1 and in other such applicable forms
in accordance with the above mentioned SEBI Circular.

The downloadable version of such Forms are available on the website of the Company. Further, SEBI vide its
Circular No. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2022/8 dated January 25, 2022 has mandated the listed
companies to issue securities in dematerialized form only while processing service requests viz. Issue of duplicate
securities certificate, claim from unclaimed suspense account, renewal / exchange of securities certificate,
endorsement, sub-division / splitting of securities certificate, consolidation of securities certificates / folios, and
transposition. Accordingly, members are requested to make such service requests by submitting a duly filled and
signed Form ISR — 4, the downloadable version of such Form is available on the website of the Company and RTA. It
may be noted that any service request can be processed only after the folio is KYC Compliant.

As a part of compliance of afore stated circulars, the Company had also intimated the physical shareholders about
the compliance requirement by sending the notices to the concerned physical shareholders of the Company.

Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form may file (a)
nomination in the prescribed Form SH-13 (b) for cancellation / variations in nomination in the prescribed Form SH-
14 and (c) for opting out of Nomination in prescribed Form ISR - 3 with the RTA of the Company. The said forms can
be downloaded from the website of the Company i.e. www.aarnavgroup.com. Members are requested to submit
the said details to their Depository Participants (DP) in case the shares are held by them in dematerialized form and
to the Company in case the shares are held in physical form. Further SEBI vide Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 had mandated providing choice of nomination details,
i.e., either furnishing of nomination or declaration for opting out of nomination for investors opening new trading
and or demat account(s) on or after October 1, 2021 and for all existing eligible trading and demat account holders
latest by September 30, 2023 failing which the trading accounts shall be frozen for trading and demat account shall
be frozen for debits
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The Company has designated Email Id: aarnavfashions@gmail.com for redressal of shareholders’ / Investors
complaints / grievances. In case a shareholders have any queries / complaints / grievances, they may write at
aarnavfashions@gmail.com from their registered Email Id mentioning their names and folio numbers / demat
account numbers.

Tax Deduction at Source (TDS) on Dividend: Pursuant to the Income Tax Act, 1961, as amended by the Finance Act,
2020, dividend income became taxable in the hands of shareholders w.e.f. April 1, 2020 and the Company is
required to deduct tax at source from dividend paid to shareholders at the prescribed rates. For the prescribed
rates for various categories, please refer to the Finance Act, 2020 and the amendments thereof. The shareholders
are requested to update their valid PAN with the Depository Participants (if shares held in dematerialized form) and
the Company (if shares are held in physical form). A Resident individual shareholder with PAN and who is not liable
to pay income tax can submit a yearly declaration in Form No. 15G/15H, to avail the benefit of non-deduction of tax
at source by Email to RTA / Company. Shareholders are requested to note that in case their PAN is not registered,
or having invalid PAN or Specified Person as defined under section 206AB of the Income-tax Act (“the Act”), the tax
will be deducted at a higher rate prescribed under section 206AA or 206AB of the Act, as applicable. Non-resident
shareholders [including Foreign Institutional Investors (Flls) / Foreign Portfolio Investors (FPIs)] can avail beneficial
rates under tax treaty between India and their country of tax residence, subject to providing necessary documents
i.e. No Permanent Establishment and Beneficial Ownership Declaration, Tax Residency Certificate, Form 10F, any
other document which may be required to avail the tax treaty benefits. For this purpose, the shareholder may
submit the above documents (PDF/JPG Format) by Email to RTA / Company.

Members are requested to quote their Folio No. or DP Id / Client Id, in case shares are in physical / dematerialized
form, as the case may be, in all correspondence with the Company / RTA.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding shares in

demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual

(ii)

(i)

shareholders in demat mode.

The voting period begins on Wednesday, September 27, 2023 at 9:00 a.m. and ends on Friday, 29" September,
2023 at 5:00 p.m. During this period shareholders of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date i.e., Saturday, September 23, 2023, may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
listed entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-institutional
shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided
to enable e-voting to all the demat account holders, by way of a single login credential, through their demat
accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast
their vote without having to register again with the ESPs, thereby, not only facilitating seamless authentication
but also enhancing ease and convenience of participating in e-voting process.
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Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding shares in

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility

provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants. Shareholders are
advised to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding securities in
Demat mode CDSL/NSDL is given below:

Type of shareholders

Login Method

Individual
Shareholders holding
securities in Demat
mode with CDSL
Depository

1)

2)

3)

4)

Users who have opted for CDSL Easi / Easiest facility, can login through their existing user
id and password. Option will be made available to reach e-Voting page without any further
authentication. The users to login to Easi / Easiest are requested to visit cdsl website
www.cdslindia.com and click on login icon & New System Myeasi Tab.

After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at cdsl website
www.cdslindia.com and click on login & New System Myeasi Tab and then click on
registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual
Shareholders
securities in
mode  with
Depository

holding
demat
NSDL

3)

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of
NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either
on a Personal Computer or on a mobile. Once the home page of e-Services is launched,
click on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’
section. A new screen will open. You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name and you will be re-directed to e-Voting
service provider website for casting your vote during the remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and
a Verification Code as shown on the screen. After successful authentication, you will be
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redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period.

Individual

Shareholders (holding You can also login using the login credentials of your demat account through your
securities in demat Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
mode) login through login, you will be able to see e-Voting option. Once you click on e-Voting option, you will
their Depository be redirected to NSDL/CDSL Depository site after successful authentication, wherein you
Participants (DP) can see e-Voting feature. Click on company name or e-Voting service provider name and

you will be redirected to e-Voting service provider website for casting your vote during the
remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. CDSL and NSDL

LOGIN TYPE HELPDESK DETAILS
Individual Shareholders holding securities | Members facing any technical issue in login can contact CDSL helpdesk by
in Demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at toll

free no. 1800 22 55 33

Individual Shareholders holding securities | Members facing any technical issue in login can contact NSDL helpdesk by
in Demat mode with NSDL sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-
individual shareholders in demat mode.

(v)  Login method for Remote e-Voting for Physical shareholders and shareholders other than individual holding in
Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.
3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-

voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:
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For Physical shareholders and other than individual shareholders holding shares in Demat.

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

PAN v" Shareholders who have not updated their PAN with the Company/Depository Participant are

requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend . . . . .

Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat

. account or in the company records in order to login.
Details
I;?::hDg;g;;c v If both the details are not recorded with the depository or company, please enter the member id
/ folio number in the Dividend Bank details field.

(vi)  After entering these details appropriately, click on “SUBMIT” tab.

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach ‘Password Creation” menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be also
used by the demat holders for voting for resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your
password with any other person and take utmost care to keep your password confidential.

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

(ix) Click on the EVSN for the relevant <AARNAV FASHIONS LIMITED> on which you choose to vote.

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xiv)  You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification
code and click on Forgot Password & enter the details as prompted by the system.

(xvi)  Thereis also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer
for verification.

(xvii)  Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to
www.evotingindia.com and register themselves in the “Corporates” module.
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e A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

e  After receiving the login details a Compliance User should be created using the admin login and password. The
Compliance User would be able to link the account(s) for which they wish to vote on.

o  The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping.

e |t is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued
in favor of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the
same.

e  Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/ Authority
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized to vote,
to the Scrutinizer and to the Company at the email address viz; aarnavfashions@gmail.com, if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of
the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned
copy of Aadhar Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant
(DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an email to
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr.
Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com
or call at toll free no. 1800 22 55 33
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:
ITEM NO. 3: RATIFY REMUNERATION OF COST AUDITOR FOR THE F.Y. 2023-24

The Board of Directors of the Company at their meeting held on August 14, 2023 has, on recommendation of the Audit
Committee, appointed M/s Kiran J. Mehta & Co., as Cost Auditors of the Company for the Financial Year 2023-2024 at a
remuneration of Rs. 55,000/- excluding out of pocket expenses and applicable Goods and Service tax.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in force), the
remuneration payable to the Cost Auditors has to be subsequently ratified by the Members of the Company.

Accordingly, consent of the Members is sought for passing an Ordinary Resolution as set out in this item of the Notice
for ratification of the remuneration payable to the Cost Auditors for the financial year 2023-2024.

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested,
financially or otherwise, in this resolution.

The Board of Directors recommends the Ordinary Resolution set out at Item No. 3 of the Notice for approval by the
Members of the Company.

ITEM NO. 4: RE-APPOINTMENT OF MR. SAURABH VIJAY PATAWARI (DIN:08364509) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY

Mr. Saurabh Vijay Patawari (DIN:08364509) is currently an Independent Director and chairman of Stake Holders and
Relationship Committee and Member of Audit Committee.

Mr. Saurabh Vijay Patawari was appointed as an Independent Director of the Company by the Members via postal ballot
on June 05, 2019 for a period of 5 (five) consecutive years commencing from February 21, 2019 up to February 20, 2024
(both days inclusive) and is eligible for re-appointment for a second term on the Board of the Company.

Based on the recommendation of the Nomination & Remuneration Committee (‘NRC’) and notice in writing under
Section 160(1) of the Companies Act, 2013 from a member of the Company proposing his candidature for office of
Director of the Company, the Board of Directors at its meeting held on September 05, 2023, proposed the re-
appointment of Mr. Saurabh Vijay Patawari as an Independent Director of the Company for a second term of 5 (five)
consecutive years commencing from February 21, 2024 up to February 20, 2029 (both days inclusive), not liable to retire
by rotation, for the approval of the Members by way of a Special Resolution.

Mr. Sourabh Vijay Patawari is a seasoned professional, proficient in both Company Secretary and LL.B. With a robust
background in corporate governance and legal compliance, he excels in navigating complex legal landscapes. His dual
expertise in Company Secretaryship and LL.B. equips him with a profound comprehension of legal intricacies, regulatory
frameworks, and effective corporate management.

Considering the essential skills, expertise, and competencies demanded by the Board in alignment with the Company's
business and sectors, and following a thorough performance evaluation, the Nomination and Remuneration Committee
has determined and proposed to the Board that Mr. Saurabh Vijay Patawari's qualifications and extensive experience in
the mentioned domains are well-suited to fulfill the responsibilities of an Independent Director of the Company. The
Board is in agreement that Mr. Saurabh Vijay Patawari's role as an Independent Director is valuable and that his ongoing
involvement will greatly contribute to the Company's advancement.

The Company has received a declaration from Mr. Sourabh Patawari confirming that he continues to meet the criteria of
independence as prescribed under Section 149(6) of the Act, read with the rules framed thereunder and Regulation
16(1)(b) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’). In terms of Regulation 25(8) of the SEBI Listing Regulations, Mr. Sourabh Patawari has
confirmed that he is not aware of any circumstance or situation which exists or may be reasonably anticipated that
could impair or impact his ability to discharge his duties. Further, he has confirmed that he is not disqualified from being
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appointed as Director in terms of Section 164 of the Act and has given his consent to act as Director in terms of Section
152 of the Act, subject to re-appointment by the Members. He has also confirmed that he is in compliance with Rules
6(1) and 6(2) of the Companies (Appointment and Qualifications of Directors) Rules, 2014, with respect to his
registration with the data bank of Independent Directors maintained by the Indian Institute of Corporate Affairs (‘IICA’).

In the opinion of the Board, Mr. Sourabh Patawari fulfils the conditions specified in the Act, rules thereunder and the
SEBI Listing Regulations for re-appointment as an Independent Director and that he is independent of the Management.
The terms and conditions of the appointment of Independent Directors is uploaded on the website of the Company.

In compliance with the provisions of Section 149 read with Schedule IV to the Act, Regulation 17 of the SEBI Listing
Regulations and other applicable provisions of the Act and SEBI Listing Regulations, the re-appointment of Mr. Sourabh
Patawari as an Independent Director is now placed for the approval of the Members by a Special Resolution.

Pursuant to Regulation 25 (2A) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), the appointment, re-appointment or removal of an independent director
of a listed entity, shall be subject to the approval of shareholders by way of a special resolution. The Board commends
the Special Resolution set out in Item No. 4 of the accompanying Notice for approval of the Members.

None of the Directors or Key Managerial Personnel (‘KMP’) of the Company or their respective relatives, except Mr.
Sourabh Patawari and his relatives, are concerned or interested, financially or otherwise, in the resolution set out at
Item No. 4 of the accompanying Notice.

Disclosures as required under Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard-2 on General
Meetings issued by the Institute of Company Secretaries of India are annexed to this Notice.

ITEM NO. 5: RE-APPOINTMENT OF MR. KULDEEP ASHOKBHAI SHAH (DIN: 08365637) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY

Mr. Kuldeep Ashokbhai Shah (DIN: 08365637) is currently an Independent Director and chairman of Audit Committee
and Member of Stake Holders and Relationship Committee.

Mr. Kuldeep Ashokbhai Shah was appointed as an Independent Director of the Company by the Members via postal
ballot on June 05, 2019 for a period of 5 (five) consecutive years commencing from February 21, 2019 up to February 20,
2024 (both days inclusive) and is eligible for re-appointment for a second term on the Board of the Company.

Based on the recommendation of the Nomination & Remuneration Committee (‘NRC’) and notice in writing under
Section 160(1) of the Companies Act, 2013 from a member of the Company proposing his candidature for office of
Director of the Company, the Board of Directors at its meeting held on September 05, 2023, proposed the re-
appointment of Mr. Kuldeep Ashokbhai Shah as an Independent Director of the Company for a second term of 5 (five)
consecutive years commencing from February 21, 2024 up to February 20, 2029 (both days inclusive), not liable to retire
by rotation, for the approval of the Members by way of a Special Resolution.

Mr. Kuldeep Ashokbhai Shah is a B.com, M.com, Inter CA. Possessing a comprehensive understanding of financial
management, accounting principles, and business operations. Proven ability to analyze complex financial data, drive
strategic decisions, and contribute to the financial health of organizations.

Taking into account the requisite skills, expertise, and competencies sought by the Board, aligning with the Company's
business and sectors, and after a comprehensive performance evaluation, the Nomination and Remuneration
Committee has concluded and recommended to the Board that Mr. Kuldeep Ashokbhai Shah's qualifications and
substantial experience in the mentioned domains make him an excellent fit for the role of Independent Director of the
Company. The Board concurs that Mr. Kuldeep Ashokbhai Shah's contribution as an Independent Director is invaluable
and anticipates that his continued engagement will significantly contribute to the Company's progress.

The Company has received a declaration from Mr. Kuldeep Ashokbhai Shah confirming that he continues to meet the
criteria of independence as prescribed under Section 149(6) of the Act, read with the rules framed thereunder and

Regulation 16(1)(b) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
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Regulations, 2015 (‘SEBI Listing Regulations’). In terms of Regulation 25(8) of the SEBI Listing Regulations, Mr. Kuldeep
Ashokbhai Shah has confirmed that he is not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact his ability to discharge his duties. Further, he has confirmed that he is not
disqualified from being appointed as Director in terms of Section 164 of the Act and has given his consent to act as
Director in terms of Section 152 of the Act, subject to re-appointment by the Members. He has also confirmed that he is
in compliance with Rules 6(1) and 6(2) of the Companies (Appointment and Qualifications of Directors) Rules, 2014, with
respect to his registration with the data bank of Independent Directors maintained by the Indian Institute of Corporate
Affairs (‘lICA’).

In the opinion of the Board, Mr. Kuldeep Ashokbhai Shah fulfils the conditions specified in the Act, rules thereunder and
the SEBI Listing Regulations for re-appointment as an Independent Director and that he is independent of the
Management. The terms and conditions of the appointment of Independent Directors is uploaded on the website of the
Company.

In compliance with the provisions of Section 149 read with Schedule IV to the Act, Regulation 17 of the SEBI Listing
Regulations and other applicable provisions of the Act and SEBI Listing Regulations, the re-appointment of Mr. Kuldeep
Ashokbhai Shah as an Independent Director is now placed for the approval of the Members by a Special Resolution.

Pursuant to Regulation 25 (2A) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), the appointment, re-appointment or removal of an independent director
of a listed entity, shall be subject to the approval of shareholders by way of a special resolution. The Board commends
the Special Resolution set out in Item No. 5 of the accompanying Notice for approval of the Members.

None of the Directors or Key Managerial Personnel (‘KMP’) of the Company or their respective relatives, except Mr.
Kuldeep Ashokbhai Shah and his relatives, are concerned or interested, financially or otherwise, in the resolution set out
at Iltem No. 5 of the accompanying Notice.

Disclosures as required under Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard-2 on General
Meetings issued by the Institute of Company Secretaries of India are annexed to this Notice.

ITEM NO. 6: RE-APPOINTMENT OF MR. MADHUR MURARI TODI (DIN: 02343422) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY

Mr. Madhur Murari Todi (DIN: 02343422) is currently an Independent Director and member of Stake Holders and
Relationship Committee and Audit Committee.

Mr. Madhur Murari Todi was appointed as an Independent Director of the Company by the Members via postal ballot
on June 05, 2019 for a period of 5 (five) consecutive years commencing from March 16, 2019 up to March 15, 2024
(both days inclusive) and is eligible for re-appointment for a second term on the Board of the Company.

Based on the recommendation of the Nomination & Remuneration Committee (‘NRC’) and notice in writing under
Section 160(1) of the Companies Act, 2013 from a member of the Company proposing his candidature for office of
Director of the Company, the Board of Directors at its meeting held on September 05, 2023, proposed the re-
appointment of Mr. Madhur Murari Todi as an Independent Director of the Company for a second term of 5 (five)
consecutive years commencing from March 16, 2024 up to March 15, 2029 (both days inclusive), not liable to retire by
rotation, for the approval of the Members by way of a Special Resolution.

Mr. Madhur Murari Todi is a financial professional armed with the prestigious Certified Financial Planner (CFP)
designation and an MBA in Finance & Information Management from IIT Chicago, USA. Adept in providing
comprehensive financial advisory services, strategic financial planning, and leveraging technology for informed decision-
making. Possessing a holistic understanding of financial markets, risk management, and data-driven financial solutions.

Taking into consideration the indispensable skills, expertise, and competencies sought by the Board, harmonizing with
the Company's business and sectors, and subsequent to a comprehensive performance assessment, the Nomination and
Remuneration Committee has ascertained and put forth to the Board that Mr. Madhur Murari Todi's qualifications and
extensive experience in the specified domains distinctly qualify him for the role of Independent Director within the

ANNUAL REPORT 2022-2023



Aarnav

inspiring textiles

Company. The Board collectively acknowledges the significance of Mr. Madhur Murari Todi's position as an Independent
Director, recognizing its value in advancing the Company and anticipates his continued contribution.

The Company has received a declaration from Mr. Madhur Murari Todi confirming that he continues to meet the criteria
of independence as prescribed under Section 149(6) of the Act, read with the rules framed thereunder and Regulation
16(1)(b) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’). In terms of Regulation 25(8) of the SEBI Listing Regulations, Mr. Madhur Murari Todi
has confirmed that he is not aware of any circumstance or situation which exists or may be reasonably anticipated that
could impair or impact his ability to discharge his duties. Further, he has confirmed that he is not disqualified from being
appointed as Director in terms of Section 164 of the Act and has given his consent to act as Director in terms of Section
152 of the Act, subject to re-appointment by the Members. He has also confirmed that he is in compliance with Rules
6(1) and 6(2) of the Companies (Appointment and Qualifications of Directors) Rules, 2014, with respect to his
registration with the data bank of Independent Directors maintained by the Indian Institute of Corporate Affairs (‘IICA’).

In the opinion of the Board, Mr. Madhur Murari Todi fulfils the conditions specified in the Act, rules thereunder and the
SEBI Listing Regulations for re-appointment as an Independent Director and that he is independent of the Management.
The terms and conditions of the appointment of Independent Directors is uploaded on the website of the Company.

In compliance with the provisions of Section 149 read with Schedule IV to the Act, Regulation 17 of the SEBI Listing
Regulations and other applicable provisions of the Act and SEBI Listing Regulations, the re-appointment of Mr. Madhur
Murari Todi as an Independent Director is now placed for the approval of the Members by a Special Resolution.

Pursuant to Regulation 25 (2A) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), the appointment, re-appointment or removal of an independent director
of a listed entity, shall be subject to the approval of shareholders by way of a special resolution. The Board commends
the Special Resolution set out in Item No. 6 of the accompanying Notice for approval of the Members.

None of the Directors or Key Managerial Personnel (‘KMP’) of the Company or their respective relatives, except Mr.
Madhur Murari Todi and his relatives, are concerned or interested, financially or otherwise, in the resolution set out at
Item No. 6 of the accompanying Notice.

Disclosures as required under Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard-2 on General

Meetings issued by the Institute of Company Secretaries of India are annexed to this Notice.
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Details for re-appointment of Directors {Disclosure under Regulation 36(3) of the of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or

re-enactment(s) thereof, for the time being in force) and Secretarial Standard-2 issued by the Institute of Company

Secretaries of India is as per details mentioned below:

Name of Director

Ms. NIDHI SANJAYKUMAR AGGRAWAL

MR. SOURABH PATAWARI

DIN 08364168 08364509
Date of Birth 21-09-1993 09-03-1989
Age 29 34
Experience 7 years 9 years

Date of Appointment/Re-
appointment

February 21, 2019

February 21, 2019

Terms and conditions of
appointment

Appointed as Director, liable to retire by
rotation.

Independent Director

Remuneration paid

Qualification

B.Com, L.LB., C.S.

Company Secretary, LL.B

Designation

Director

Independent Director

Expertise in Specific Functional

Compliance and Company Law

Corporate Laws and Corporate

Independent Director

Areas Governance.

Disclosure of relationships N.A. N.A.

between directors inter-se and

with Manager and Key Managerial

Personnel of the Company

Names of listed entities in which - -

person holds Directorship and the

membership of the committees of

the Board*

Director of another Company** - Sanstar Limited
Sanstar Biopolymers Limited
Vinod Denim Limited

Number of shares held in the - -

Company

No. of Meetings of the Board 8 8

attended during the year

Names of companies along with|- Anjani Synthetics Limited

listed entities in which person has

resigned in the past three years.

Skills and capabilities required for | N.A. As mentioned under Item No. 4 of the

the role and the manner in which Explanatory Statement

the proposed person meets such

requirements

Justification for appointment of |N.A. As mentioned under Item No. 4 of the

Explanatory Statement

*Excluding Aarnav Fashions Limited
** Excluding Listed Companies
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Details for re-appointment of Directors {Disclosure under Regulation 36(3) of the of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in force) and Secretarial Standard-2 issued by the Institute of Company

Secretaries of India is as per details mentioned below:

Name of Director

MR. KULDEEP SHAH

MR. MADHUR MURAI TODI

DIN 08365637 02343422

Date of Birth 18/01/1988 01/09/1976

Age 35 47

Experience More than 10 years More than 20 years

Date of Appointment/Re-
appointment

February 21, 2019

March 16, 2019

Terms and conditions of
appointment

Independent Director

Independent Director

Remuneration paid

Qualification

B.com, M.com, Inter CA

CFP (Certified Financial Planner)

MBA (Finance & Info Management)
from IIT Chicago, USA

Designation

Independent Director

Independent Director

Expertise in Specific Functional
Areas

Professional Business Service provider
for Taxes, Accounting, Loans, and GST

Financial Planning

Disclosure of relationships
between directors inter-se and
with Manager and Key Managerial
Personnel of the Company

N.A.

N.A.

Names of listed entities in which
person holds Directorship and the
membership of the committees of
the Board*

Anjani Synthetics Limited

Director of another Company**

Sanstar Limited
Sanstar Biopolymers Limited

Todi Exports And Securities Limited

Number of shares held in the
Company

No. of Meetings of the Board
attended during the year

Names of companies along with
listed entities in which person has
resigned in the past three years.

Skills and capabilities required for
the role and the manner in which
the proposed person meets such

requirements

As mentioned under Item No. 5 of the
Explanatory Statement

As mentioned under Item No. 6 of the
Explanatory Statement

Justification for appointment of
Independent Director

As mentioned under Item No. 5 of the
Explanatory Statement

As mentioned under Item No. 6 of the
Explanatory Statement

*Excluding Aarnav Fashions Limited
** Excluding Listed Companies
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