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Notes to Standalone Financials Results

1 The audited financial statement for the quarter and year ended 31st March 2022 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 9, 2022.The financial results of the company have been

prepared in accordance with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 Figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter of the relevant financial year subjected to limited review.

3 In terms of IND AS 108, the company is having a single reportable segment i.e. “Communication and information technology staffing support services”.

4 Investments, Receivables and Loan, and advances include balances in the accounts relating to subsidiaries and step down subsidiaries which were wound-up/liquidated/under liquidation in the earlier years and are fully provided for, are as under:-

(Rupees in lakhs)

Particulars 31st March 2022 31st March 2021

Investments

Ecapital Solutions (Bermuda) Ltd*     50,972.96 50,972.96

Debtors

Trigyn Technologies Limited, UK*             60.09            60.09

Loans and Advances

Trigyn Technologies Limited, UK*             20.76            20.76

eVector Inc USA*               0.27              0.27

eCapital Solutions (Mauritius) Limited*               2.09              2.09

eVector India Private Limited*               0.10              0.10

*The company has carried forward in the books of accounts the balance of the above-mentioned overseas subsidiaries which has been wound up. The company is awaiting approval from the Reserve Bank of India for writing off these balances.The process

for obtaining necessary approval and permissions from the Reserve Bank of India (RBI) under FEMA regulations is in progress. In view of this, Investments, Loans & advances, and provision for doubtful debts and impairment in the value of investments are

retained and other entries are given effect in the books of account which are subject to the approval of RBI. This matter is being carried forward for over 6 years.

5 Major Contracts of the company

A) Implementation and Management of Cloud-Based Virtual Classroom System in identified schools in Andhra Pradesh

The total contract value of the Andhra Pradesh State Fibernet Limited (APSFL) project amounts to Rs. 160 Crores inclusive of GST. This comprises Rs. 80 crores for the supply of materials and installation of video conferencing equipment and the balance Rs.

80 crores towards operations and maintenance. The company has completed a major portion of the supply contract. As of 31st March 2022, balance work at 59 schools, 1 District Studio, and Central Studio is still pending completion due to the non-allotment

of sites from APSFL.The Company has recognized revenue of Rs. 79.90 crores in earlier years in respect of the supply contract which includes unbilled revenue of Rs. 49.73 lacs up to 31st March 2022. This is in line with IND AS 115 – (Revenue from contracts

with customers) accounting for contracts based on completion of the performance obligation. Prepaid expenses includes an amount of Rs. 479.91 lacs representing project work in progress in respect of this project.Against the milestone billings done of Rs.

79.40 crores, Rs. 17.85 crores have been received and balance of Rs. 61.55 crores is outstanding for more than 2 years.

The operation and maintenance part of the contract was taken up in February 2019. The management has not booked any Quarterly Guaranteed Revenue up to 31st March 2022 on this part of the contract amounting to Rs. 80 crores, in view of the uncertainty

of collection. Keeping in view the old outstanding of Rs. 61.55 crores being carried forward and poor collection till date, the management is of the view that their decision for not accounting unbilled revenue for AMC charges is justified and proper due to uncer tainty

of collection. In support of the management’s stand, the company has obtained an opinion from a subject matter expert.

The management has not classified the outstanding balance as doubtful of recovery and no provision has been made towards old outstandings. However, as per the Company’s Expected Credit Loss (ECL) policy, the company has made a provision of Rs. 1.86

crores in Quarter 4 of the financial year 2021-22. The cumulative ECL provision made is Rs. 13.97 crores for the above outstanding. Also, in support of the management’s stand, the company has obtained an opinion from a subject matter expert.

B) Design, Development, Implementation, Operation, and Maintenance of Smart Parking Solution at Nashik

Due to various reasons, there was no collection of tolls from the 15 commissioned parking sites in Nashik. The company is in discussion with Nashik Smart City Development Corporation Ltd to sort out various issues related to the Smart Parking Project. During

the quar ter, the company has charged in the statement of Profit & Loss, the total expenditure of Rs. 34.78 lacs. The company has also amortized an amount of Rs. 22.48 lacs in respect of the capitalized portion of completed sites.The unamortized Capital Cost

carried forward in the Balance Sheet as at 31.03.2022 of Rs. 8.62 Crores including Rs. 1.49 Crores (Capital WIP) is not considered as impaired and not provided for, pending resolution of issues with NMSCDCL.

6 Pending legal suits

a) Writ Petition filed by Vedang Radio Technology Pvt. Ltd. (VRTPL) against State of Assam and others

The company had submitted a bid for the selection of a system integrator for the Supply, Installation, Testing, and Commissioning of Video Conferencing Equipments up to the Police Stations level in Assam. VRTPL submitted the bid but got rejected. They have

filed a writ petition in Guwahati High Court against the State of Assam, DGP Assam, Addl DGP (Communication), Assam, GDP (Communication), Assam and TTL for incorrect rejection of their bill.  The Honourable court on 18th March 2020 while enter taining

the writ petition had directed all the parties to maintain the status quo in respect of the bidding process. Until fur ther orders. The matter was disposed off and dismissed by the court. However, VRTPL has filed a fresh writ petition on 7th July 2021 against the

state of Assam and 14 other parties in which the company is respondent no. 6.  The next date of hearing is on - 10th May 2022.In view of the above litigation, the selection through the bidding process could not take place, and the Earnest Money Deposit of Rs.

70 lakhs paid in February 2020 against this bid continues to be outstanding. The company is confident of receiving back this deposit.

b)  Toshniwal Enterprises Control Limited (TECL)

The company and TECL entered into an MOU on 24-April-2019 to work on the ONGC project. Insolvency proceeding against TECL was admitted on 22-11-2019 at NCLT – Kolkata.  ONGC terminated the contract on 29-11-2019. The Company’s advocate had filed

an application with NCLT in September 2020. There were certain defects raised by the Registry department while scrutinizing the file. The same was duly corrected by the company’s advocate and the matter was heard by the NCLT Kolkata bench on April 8,

2021. The Bench condoned the delay in submitting the claim by the company. Further, it allowed the application of the company and directed the resolution professional to verify and accept the claim on its merit. NCLT has ordered the commencement of liquidation

of the Toshniwal Enterprises Control Limited on 4th April 2022 and the stakeholders are called upon to submit their claim with proof on or before 4th May 2022.

c)  Writ Petitions filed by the company relating to Tamil Nadu projects

i) Coimbatore Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command and Control Centre in Coimbatore Smart City Limited.  The company’s bid got rejected and therefore a Writ Petition challenging

the disqualification was filed in Madras High Court. The writ petition was filed on 19th February 2021 with Madras High Court. The date of hearing for admission of the petition was 4th March 2021. The petition is pending for admission and a reply has been sought

from the other par ty.

ii) Tiruppur Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command and Control Centre in Tiruppur Smart City Limited. The company’s bid got rejected and therefore a Writ Petition challenging

the disqualification was filed in Madras High Court. The writ petition was filed on 11th February 2021 with Madras High Court. The date of hearing for admission was 23-02-2021. The petition is pending for admission and a reply has been sought from the other par ty.

The management has evaluated all the pending legal cases in consultation with their legal counsel and they believe that they have got a good case and expect a favorable outcome in the majority of the above cases.

7 During the year, the company has received Dividends from its wholly-owned subsidiary ‘Trigyn Technologies INC’ – USD 1,912,500 (Gross USD 2,250,000 less withholding tax in USA, USD 337,500 ) i.e. USD 2230 per share (equivalent to 2230%). In the Previous

year Dividend received was USD 850,000 (Gross USD 1,000,000 less withholding tax in USA, USD 150,000 on 01.02.2021) i.e. USD 991.08 per share (equivalent to 991.08%).

8 As per the revised ECL policy for non-Government business, receivables in the ageing bucket “Greater than 365 days’ is considered as ‘Loss’ and accordingly taken for the purpose of determining the historical loss rates. The historical loss percentage based

on roll rate method is found out for non government business. For government business, the historical loss rate is computed based on the cumulative receivable amounts and the corresponding amount of loss given default for every bucket. Following percentage

of receivables is considered as ‘Loss’ (LGD) for government business:

Period outstanding Percentage of receivable considered as ‘Loss’

2 years 20%

3 years 40%

4 years 60%

5 years 80%

The historical loss percentage is applied on the receivables’ balances at the valuation date. Two more scenarios are constructed based on an analysis of the regression between the forward-looking macroeconomic factors and the receivable balances and

appropriate probability weight is assigned for the two scenarios and probability weighted expected credit loss is computed.As per the revised policy and valuation report issued by the valuer, Rs. 1.56 crores should be provided as an Expected Credit Loss provision

in case of Non-Government trade receivables and Rs. 4.31 crores in case of Government trade receivables. However, till date, the Company has made  cumulative ECL provision of Rs. 14.54 crores towards Government Trade Receivables as per the current

policy. Adopting a conservative approach the excess provision shall be adjusted against following year’s provision.

9 The company was served with an Audit report for its Andhra Pradesh unit under Section 65(6) of the CGST Act 2017 under rule 101(5) on 5
th

 April 2021 for FY 2017-18 and FY 2018-19. The company did not agree with the contents of the said audit report and

filed a detailed reply on 21
st

 May 2021 raising various preliminary objections along with a rebuttal to various audit paras. The GST department issued one more audit report titled “Final Audit Report” dated 15
th

 June 2021. The company replied to the final audit

report vide its letter dated 26
th

 June 2021 raising various preliminary objections against the said final audit report. The depar tment issued a pre-SCN Consultation Notice dated 4
th

 August 2021 to the company wherein tax amounting to Rs. 36.39 lakhs, interest

amounting to Rs. 1.82 crores and a penalty amounting to Rs. 1.02 crores were quantified during the audit. The company paid Rs. 22.33 lakhs under protest against the said demand. The company has submitted to the GST department that the liability of tax, interest,

and penalty as mentioned in Form DRC-01A is not acceptable. On 18
th

February 2022 GST department issued SCN and the company is in the process of drafting a reply on the same. No provision has been made as the company is contesting this demand.

10 A search u/s 132 of the Income Tax Act was conducted by the Income Tax department on 29th August 2018. Thereafter the notices were issued for the block assessment for the period 2014-15 to 2019-20 (7 assessment years). The company has received the

assessment orders for said Block raising a fresh demand of Rs.3.14 crores. The main reason for the demand is on account of adjustments to the returned income made at the processing stage and in one case dividend distribution tax credit has not been considered

by the department which has resulted in wrongful addition. There being mistakes apparent from records, the company filed appeals/rectifications wherever applicable in consultation with the company’s tax advisors.

11 The company has considered the impact of the COVID 19 pandemic on its business operations and financial results based on its review of current indicators of future economic conditions. However, the impact assessment of this pandemic is a continuing process

given the uncer tainties associated with its nature and duration, and accordingly, the company will continue to monitor any material changes to future economic conditions.

12 The new code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Company towards Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour

and Employment (the Ministry) released draft rules for the Code on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will complete its evaluation and will give appropriate

impact in its financial statements in the period in which the Code becomes effective and the related rules are published.

13 The exceptional item for the quarter & year to date ended represents provision for the loan given to the subsidiary.

14 The balance of associate companies of United Telecoms Limited (UTL)in the books of Trigyn Technologies Limited as of 31st March 2022 is as follows:

Particulars Amount (Rs. in lakhs)

Receivable from Promuk Hoffman International Pvt. Ltd.             70.00

Receivable from United Telelinks (Bangalore) Ltd.               1.32

Advance to United Telecoms Limited for Rent*           205.00

*Provision for rent has been made as per the rental agreement but no invoice has been received from UTL.

15 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

Notes to Consolidated Financials Results

1 The audited financial statement for the quarter and year ended 31st March 2022 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 9, 2022.The financial results of the company have been

prepared in accordance with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 Figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter of the relevant financial year subjected to limited review.

3 In terms of IND AS 108, the company is having single reportable segment i.e. “Communication and information technology staffing suppor t services”.

4 The financial statements of subsidiaries Leading Edge Infotech Limited (LEIL) and Trigyn Technologies India Private Limited (TTIPL) have been prepared on going concern basis despite the negative net worth of the Company as at the year-end. As of 31st March

2022, both the above companies are not in a position to meet their commitments on their own and are totally dependent on the financial support of the Holding company. The management is in the process of taking steps to revive the business and is also exploring

other alternates such as merger/amalgamation/liquidation. Since both the companies are supported by the holding company, the financial statements have been prepared on going concern basis despite the negative net worth of these Companies at the year-end.

5 During the quarter, the Group’s project teams and employees were “Working from Home”. Some of the Group’s projects par ticularly the Cloud-Based Vir tual Classroom System at Andhra Pradesh and toll collection from the Parking project at Nashik were

badly affected on account of the prolonged lockdown. The management of respective companies of the Group has evaluated the possible impact of this pandemic on the business operations and the financial position of the Group where fixed expenditures such

as permanent staff salary, office and godown rent, finance costs, manpower agency charges, and others which have been accounted but could not be covered by revenue billing due to the prolonged lockdown.

6 The Group has considered the impact of the COVID 19 pandemic on its business operations and financial results based on its review of current indicators of future economic conditions. The Group has used the principles of prudence in applying judgments, estimates,

and assumptions including sensitivity analysis, and based on the current estimates, the Group has accrued its liabilities and also expects to fully recover the carrying amount of trade receivables including unbilled receivables, intangible assets, and investments.

The eventual outcome of the impact of the global health pandemic may be different from those estimated as on the date of approval of these standalone financial results.

7 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.
For TRIGYN TECHNOLOGIES LIMITED

Place : Mumbai R. Ganapathi

Date : May 09, 2022 Chairman & Non-Executive Director

Notes:

1 The above financials results were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting

held on 09th May 2022.

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond

with current period presentation.

1 Total income from Operations 2,469.43 2,262.40 9,425.59 8,823.15

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 691.47 (437.44) 359.58 596.36

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 690.73 (441.00) 355.29 587.91

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 501.22 (428.46) 101.59 300.64

5 Total Comprehensive income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 445.14 (427.43) 51.83 356.57

6 Equity Share Capital 3,078.57 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves

as per balance sheet of previous accounting year 15,493.09 15,438.83

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic 1.63 (1.39) 0.33 0.98

(b) Diluted 1.63 (1.39) 0.33 0.97

Particulars

Sr.

No.

Notes:

1 The above financials results were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting

held on 09th May 2022.

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond

with current period presentation.

1 Total income from Operations 27,328.16 26,164.29 104,058.35 98,541.42

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 684.74 1,408.13 5,882.86 8,900.83

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 684.74 1,408.13 5,882.86 8,900.83

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 371.18 928.14 3,907.20 6,217.29

5 Total Comprehensive income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 1,405.54 453.63 4,944.52 5,538.48

6 Equity Share Capital 3,078.57 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves

as per balance sheet of previous accounting year 57,681.83 52,734.87

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic 1.21 3.01 12.69 20.20

(b) Diluted 1.21 3.00 12.69 20.11

Particulars

Sr.

No.

TRIGYN  TECHNOLOGIES  LIMITED
Regd. Office: 27, SDF I, Seepz, Andheri (East), Mumbai - 400096

Tel: +91 22 6140 0909 Fax: +91 22 2829 1418  Website: www.trigyn.com
Email: ro@trigyn.com  •   CIN - L72200MH1986PLC039341

EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER

AND YEAR ENDED MARCH 31, 2022 (Rupees in lakhs)

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER

AND YEAR ENDED MARCH 31, 2022 (Rupees in lakhs)

31 March

2022

Audited

31 December

2021

Unaudited

31 March

2022

Audited

31 March

2021

Audited

Quarter ended Year ended

31 March

2022

Audited

31 December

2021

Unaudited

31 March

2022

Audited

31 March

2021

Audited

Quarter ended Year ended
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gmobmnya , {X.10 : COZr 
YaU n[agamV n`©Q>Z 
{dH${gV H$aÊ`m~m~V 
_mJrb  dfmªnmgyZ ~¡R>H$m 
AÝ MM}Mo Jwèhmi gwê$ 
Amho. Xaå`mZ, COZr YaU 
n[agamV n`©Q>Z gw{dYm 
{dH${gV H$aÊ`mgmR>r 
_hmamï´> n`©Q>Z {dH$mg 
_hm_§S>imV\}$ ñdV§Ì 
AmamIS>m V`ma H$aÊ`mMm 
{ZU©` Pmbm Amho. 
Ë`mgmR>r {Z`moOZ g{_
VrVyZ  bmI én`m§À`m 
VaVwXr~m~V MMm© Pmbr 
nU àË`jmV n`©Q>Z H|$Ð 
H$Yr {dH${gV hmoUma ? 
n`©Q>Z {dH$mgmbm MmbZm 
XoÊ`mgmR>r amÁ`emgZ 
ñdV: nwT>mH$ma KoUma H$s 
~rAmoQ>r VÎdmda {dH${gV 
H$aUma ? Ago àíZ {Z_
m©U Pmbo AmhoV.

COZr YaU n[agamV 
n`©Q>Z {dH${gV 
H$aÊ`m~m~V _mJrb  
dfmªnmgyZ ~¡R>H$m AÝ MM}
Mo Jwèhmi gwê$ Amho. 
Xaå`mZ, COZr YaU 
n[agamV n`©Q>Z gw{dYm 
{dH${gV H$aÊ`mgmR>r 
_hmamï´> n`©Q>Z {dH$mg 
_hm_§S>imV\}$ ñdV§Ì 
AmamIS>m V`ma H$aÊ`mMm 
{ZU©` Pmbm Amho. Ë`mgmR>r 
{Z`moOZ g{_VrVyZ  bmI 
én`m§À`m VaVwXr~m~V MMm© 
Pmbr nU àË`jmV n`©Q>Z 
H|$Ð H$Yr {dH${gV hmoUma? 
n`©Q>Z {dH$mgmbm MmbZm 
XoÊ`mgmR>r amÁ`emgZ 
ñdV: nwT>mH$ma KoUma H$s 
~rAmoQ>r VÎdmda {dH${gV 
H$aUma? Ago àíZ {Z_m©U 
Pmbo AmhoV.

gmobmnya , {X.10 : gwaV-
MoÞB© _hm_mJ© hm _hÎdmH$m§jr 
gmobmnya {OëømVrb VrZ 
VmbwŠ`m§_Yrb  Jmdm§_YyZ 
OmUma Amho. òË`m nmM 
OyZnmgyZ amoìha _erZÛmao 
añË`mMr _moOUr H$aÊ`mV 
òUma Agë`mMr _m{hVr, 

{Oëhm{YH$mar {_qbX e§̂ H$a 
`m§Zr {Xbr. 25 OyZn ª̀V  
_moOUr hmoUma AgyZ Ad¿`m 
20 {Xdgm§_Ü ò _moOUrMr 
à{H«$`m nyU© hmoB©b. EdT>çm 
H$_r H$mbmdYrV _moOUrMr 
{H$MH$Q> à{H«$`m nyU© H$aÊ`mV 
òUmam {OëømVrb n{hbmM 

àH$ën Agob. Ë`mgmR>r 
Xhm amoìhaoO _erZMr 
_XV KoÊ`mV òUma AgyZ, 
H$_©Mmè`m§Zm à{ejUmMo 
{Z`moOZ Ho$bo Amho. gwaV-
MoÞB© ZdrZ _hm_mJm©À`m 
_moOUr nyd©V`marMm AmT>mdm 
e§̂ aH$a `m§Zr {Z`moOZ 
^dZ òWo KoVbm. ~¡R>H$sbm 
CndZg§ajH$ Y¡̀ ©erb 
nmQ>rb, ^maVr` amḯ>r`  
amO_mJ© àm{YH$aUMo àH$ën 
g§MmbH$ gwhmg {MQ>Urg, 
Cn{Oëhm{YH$mar VWm   
_hm_mJm©À`m gj_ A{YH$mar 
AéUm Jm`H$dmS>, {Oëhm 
AYrjH$ H¥$fr A{YH$mar 
~mimgmho~ qeXo, A{Zb 
{dnV `m§À`mgh gmd©O{ZH$ 
~m§YH$m_, ^y_r A{^boI 
{d^mJmMo à{V{ZYr CnpñWV 
hmoVo.

COZr YaU 
n[agamV n`©Q>Z 
gw{dYm {dH${gV 
H$aÊ`mgmR>r 
ñdV§Ì AmamIS>m

gwaV-MoÞB©  
_hm_mJmªMr 
_moOUr OyZ_Ü`o gwê$

Omhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV Amho
H$s, Am_Mo Aerb lr. AemoH$ {ham_U
dmZIoS>o ̀ m§Zr gX{ZH$m H«$. ~r/4, n{hbm _Obm,
joÌ\$i gw_mao 446 Mm¡.\y$. ({~ëQ>An), H¥$îUm
N>m`m H$mo-Am°nao{Q>ìh hmD$qgJ gmogm`Q>r åhUyZ
kmV gmogm`Q>r, gìh} H«$. 59, _m¡Oo Zm§{Xdbr,
VmbwH$m H$ë`mU, {Oëhm R>mUo Am{U H$ë`mU-
S>m|{~dbr _hmZJanm{bHo$À`m _`m©XoV Agbobr
OmJm (`mnwT>o gXa gX{ZH$m) lr_Vr eŵ mbú_r
~r. gm{b`Z `m§À`mH$Sy>Z Zm|XUr H«$. 980/
1999 YmaH$ {X. 23.03.1999 amoOrMo {dH«$s
H$amaZm_mZwgma IaoXr Ho$bo Amho. `m~m~V _o.
C{_©bm H$ÝñQ´>ŠeZ (àdV©H$) Am{U lr. àH$me
_YwH$a Hw$Q>o_mQ>o (IaoXrXma) ̀ m§À`mXaå`mZ Pmbobm
{X. 12.03.1988 amoOrMm _mJrb àW_ loUr
{dH«$s H$amaZm_m Am{U lr. àH$me _YwH$a Hw$Q>o_mQ>o
({dH«o$Vm) Am{U lr_Vr ew^mbú_r ~r. gm{b`Z
(IaoXrXma) `m§À`mXaå`mZ Pmbobm gXa gX{ZH$m
~m~VMm Zm |XUr H « $ . 1315 YmaH$ {X.
26.06.1997 amoOrMm {dH«$s H$amaZm_mMo n[a{eð>-
2 ho ha{dbo/Jhmi Pmbo Amho.
Oa H$moUm ì`º$sg gXa gX{ZH$m~m~V {dH«$s,
^mS>onÅ>m, nadmZm, VmaU, AXbm~Xb, ~jrg,
A{Y^ma, n[aajm, Vm~m, _mbH$sh¸$, H$m`Xoera
h¸$, àmár qH$dm AÝ` BVa àH$mao H$moUVmhr Xmdm
Agë`mg Ë`m§Zr boIr ñdénmV gd© Amdí`H$
XñVmdoOr nwamì`m§À`m à_mUrV gË` àVtgh
Imbrb ñdmjarH$Ë`mªZm Ë`m§Mo H$m`m©b` 207,
AJ«dmb gXZ, 2am _Obm, A{hë`m~mB©
Mm¡H$, H$ë`mU (n.)-421301 ̀ oWo gXa gyMZm
àH$meZ VmaIonmgyZ 15 (n§Yam) {Xdgm§V H$idmdo.
AÝ`Wm Aem ì`º$s¨Mo Xmdm H$mhr Agë`mg Ë`mJ
Am{U/qH$dm ñW{JV Ho$bo AmhoV Ago g_Obo
OmB©b Am{U da Z_yX _mbH$m§gh gXa âb°Q> {dH«$s
ì`dhma Am_Mo Aerb nyU© H$aVrb.

ghr/- _o. Eg.gr. {bJëgH$[aVm
{XZm§H$: 11.05.2022        A°S>. gr. S>r. AJ«dmb
{R>H$mU: H$ë`mU ^m{JXma

PUBLIC NOTICE 
Smt. Suhasini Ashok Sawant,  a member of the 
B.No. 17 Known as Gorai Road, Annapurna 
Sadan Co-operative Housing Society Ltd., 
having address at B. No. 17, Old M.H.B. 
Colony, Gorai Road, Borivali (W), Mumbai – 
400091, and holding Flat No. 1344, in the 
building of the society died on 03-05-2021at 
Mumbai, without making any nomination.The 
advocate on behalf of society hereby invites 
claims and objections from the heir or heirs or 
other claimants/objector or objectors to the 
transfer of the said shares and interest of the 
deceased member in the capital/property of the 
society within a period of 14 days from the 
publication of this notice, with copies of such 
documents and other proofs in support of 
his/her/their claims/objections for transfer of 
shares and interest of the deceased member in 
the capital/property of the society. If no 
claims/objections are received within the 
period prescribed above, the society shall be 
free to deal with the shares and interest of the 
deceased member in the capital/property of the 
society in such manner as is provided under 
the  bye  laws o f  the  soc ie ty.  The  
claims/objections, if any, received by the 
society for transfer of shares and interest of the 
deceased member in the capital/property of the 
society shall be dealt with in the manner 
provided under the bye-laws of the society. A 
copy of the registered bye-laws of the society is 
a v a i l a b l e  f o r  i n s p e c t i o n  b y  t h e  
claimants/objectors, in the office of the 
society/with the Secretary of the society 
between 10 a.m. to 7 p.m. from the date of 
publication of the notice till the date of expiry of 
its period.

For and behalf of B.No.17, Gorai Road 
Annapurna Co-Operative Housing 

Society Ltd
 Sd/- 

Adv. Sameer Kharmate 
G3, Borivali Arunoday CHSL, Borivali W, 

Mumbai :92. Mobile : 7039475580.

Date: 11-05-2022
Place : Mumbai

Notes to Standalone Financials Results

1 The audited financial statement for the quarter and year ended 31st March 2022 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 9, 2022.The financial results of the company have been

prepared in accordance with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 Figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter of the relevant financial year subjected to limited review.

3 In terms of IND AS 108, the company is having a single reportable segment i.e. “Communication and information technology staffing support services”.

4 Investments, Receivables and Loan, and advances include balances in the accounts relating to subsidiaries and step down subsidiaries which were wound-up/liquidated/under liquidation in the earlier years and are fully provided for, are as under:-

(Rupees in lakhs)

Particulars 31st March 2022 31st March 2021

Investments

Ecapital Solutions (Bermuda) Ltd*     50,972.96    50,972.96

Debtors

Trigyn Technologies Limited, UK*             60.09            60.09

Loans and Advances

Trigyn Technologies Limited, UK*             20.76            20.76

eVector Inc USA*               0.27              0.27

eCapital Solutions (Mauritius) Limited*               2.09              2.09

eVector India Private Limited*               0.10              0.10

*The company has carried forward in the books of accounts the balance of the above-mentioned overseas subsidiaries which has been wound up. The company is awaiting approval from the Reserve Bank of India for writing off these balances.The process

for obtaining necessary approval and permissions from the Reserve Bank of India (RBI) under FEMA regulations is in progress. In view of this, Investments, Loans & advances, and provision for doubtful debts and impairment in the value of investments are

retained and other entries are given effect in the books of account which are subject to the approval of RBI. This matter is being carried forward for over 6 years.

5 Major Contracts of the company

A) Implementation and Management of Cloud-Based Virtual Classroom System in identified schools in Andhra Pradesh

The total contract value of the Andhra Pradesh State Fibernet Limited (APSFL) project amounts to Rs. 160 Crores inclusive of GST. This comprises Rs. 80 crores for the supply of materials and installation of video conferencing equipment and the balance Rs.

80 crores towards operations and maintenance. The company has completed a major portion of the supply contract. As of 31st March 2022, balance work at 59 schools, 1 District Studio, and Central Studio is still pending completion due to the non-allotment

of sites from APSFL.The Company has recognized revenue of Rs. 79.90 crores in earlier years in respect of the supply contract which includes unbilled revenue of Rs. 49.73 lacs up to 31st March 2022. This is in line with IND AS 115 – (Revenue from contracts

with customers) accounting for contracts based on completion of the performance obligation. Prepaid expenses includes an amount of Rs. 479.91 lacs representing project work in progress in respect of this project.Against the milestone billings done of Rs.

79.40 crores, Rs. 17.85 crores have been received and balance of Rs. 61.55 crores is outstanding for more than 2 years.

The operation and maintenance part of the contract was taken up in February 2019. The management has not booked any Quarterly Guaranteed Revenue up to 31st March 2022 on this part of the contract amounting to Rs. 80 crores, in view of the uncertainty

of collection. Keeping in view the old outstanding of Rs. 61.55 crores being carried forward and poor collection till date, the management is of the view that their decision for not accounting unbilled revenue for AMC charges is justified and proper due to uncer tainty

of collection. In support of the management’s stand, the company has obtained an opinion from a subject matter expert.

The management has not classified the outstanding balance as doubtful of recovery and no provision has been made towards old outstandings. However, as per the Company’s Expected Credit Loss (ECL) policy, the company has made a provision of Rs. 1.86

crores in Quarter 4 of the financial year 2021-22. The cumulative ECL provision made is Rs. 13.97 crores for the above outstanding. Also, in support of the management’s stand, the company has obtained an opinion from a subject matter expert.

B) Design, Development, Implementation, Operation, and Maintenance of Smart Parking Solution at Nashik

Due to various reasons, there was no collection of tolls from the 15 commissioned parking sites in Nashik. The company is in discussion with Nashik Smart City Development Corporation Ltd to sort out various issues related to the Smart Parking Project. During

the quar ter, the company has charged in the statement of Profit & Loss, the total expenditure of Rs. 34.78 lacs. The company has also amortized an amount of Rs. 22.48 lacs in respect of the capitalized portion of completed sites.The unamortized Capital Cost

carried forward in the Balance Sheet as at 31.03.2022 of Rs. 8.62 Crores including Rs. 1.49 Crores (Capital WIP) is not considered as impaired and not provided for, pending resolution of issues with NMSCDCL.

6 Pending legal suits

a) Writ Petition filed by Vedang Radio Technology Pvt. Ltd. (VRTPL) against State of Assam and others

The company had submitted a bid for the selection of a system integrator for the Supply, Installation, Testing, and Commissioning of Video Conferencing Equipments up to the Police Stations level in Assam. VRTPL submitted the bid but got rejected. They have

filed a writ petition in Guwahati High Court against the State of Assam, DGP Assam, Addl DGP (Communication), Assam, GDP (Communication), Assam and TTL for incorrect rejection of their bill.  The Honourable court on 18th March 2020 while enter taining

the writ petition had directed all the parties to maintain the status quo in respect of the bidding process. Until fur ther orders. The matter was disposed off and dismissed by the court. However, VRTPL has filed a fresh writ petition on 7th July 2021 against the

state of Assam and 14 other parties in which the company is respondent no. 6.  The next date of hearing is on - 10th May 2022.In view of the above litigation, the selection through the bidding process could not take place, and the Earnest Money Deposit of Rs.

70 lakhs paid in February 2020 against this bid continues to be outstanding. The company is confident of receiving back this deposit.

b)  Toshniwal Enterprises Control Limited (TECL)

The company and TECL entered into an MOU on 24-April-2019 to work on the ONGC project. Insolvency proceeding against TECL was admitted on 22-11-2019 at NCLT – Kolkata.  ONGC terminated the contract on 29-11-2019. The Company’s advocate had filed

an application with NCLT in September 2020. There were certain defects raised by the Registry department while scrutinizing the file. The same was duly corrected by the company’s advocate and the matter was heard by the NCLT Kolkata bench on April 8,

2021. The Bench condoned the delay in submitting the claim by the company. Further, it allowed the application of the company and directed the resolution professional to verify and accept the claim on its merit. NCLT has ordered the commencement of liquidation

of the Toshniwal Enterprises Control Limited on 4th April 2022 and the stakeholders are called upon to submit their claim with proof on or before 4th May 2022.

c)  Writ Petitions filed by the company relating to Tamil Nadu projects

i) Coimbatore Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command and Control Centre in Coimbatore Smart City Limited.  The company’s bid got rejected and therefore a Writ Petition challenging

the disqualification was filed in Madras High Court. The writ petition was filed on 19th February 2021 with Madras High Court. The date of hearing for admission of the petition was 4th March 2021. The petition is pending for admission and a reply has been sought

from the other par ty.

ii) Tiruppur Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command and Control Centre in Tiruppur Smart City Limited. The company’s bid got rejected and therefore a Writ Petition challenging

the disqualification was filed in Madras High Court. The writ petition was filed on 11th February 2021 with Madras High Court. The date of hearing for admission was 23-02-2021. The petition is pending for admission and a reply has been sought from the other party.

The management has evaluated all the pending legal cases in consultation with their legal counsel and they believe that they have got a good case and expect a favorable outcome in the majority of the above cases.

7 During the year, the company has received Dividends from its wholly-owned subsidiary ‘Trigyn Technologies INC’ – USD 1,912,500 (Gross USD 2,250,000 less withholding tax in USA, USD 337,500 ) i.e. USD 2230 per share (equivalent to 2230%). In the Previous

year Dividend received was USD 850,000 (Gross USD 1,000,000 less withholding tax in USA, USD 150,000 on 01.02.2021) i.e. USD 991.08 per share (equivalent to 991.08%).

8 As per the revised ECL policy for non-Government business, receivables in the ageing bucket “Greater than 365 days’ is considered as ‘Loss’ and accordingly taken for the purpose of determining the historical loss rates. The historical loss percentage based

on roll rate method is found out for non government business. For government business, the historical loss rate is computed based on the cumulative receivable amounts and the corresponding amount of loss given default for every bucket. Following percentage

of receivables is considered as ‘Loss’ (LGD) for government business:

Period outstanding Percentage of receivable considered as ‘Loss’

2 years 20%

3 years 40%

4 years 60%

5 years 80%

The historical loss percentage is applied on the receivables’ balances at the valuation date. Two more scenarios are constructed based on an analysis of the regression between the forward-looking macroeconomic factors and the receivable balances and

appropriate probability weight is assigned for the two scenarios and probability weighted expected credit loss is computed.As per the revised policy and valuation report issued by the valuer, Rs. 1.56 crores should be provided as an Expected Credit Loss provision

in case of Non-Government trade receivables and Rs. 4.31 crores in case of Government trade receivables. However, till date, the Company has made  cumulative ECL provision of Rs. 14.54 crores towards Government Trade Receivables as per the current

policy. Adopting a conservative approach the excess provision shall be adjusted against following year’s provision.

9 The company was served with an Audit report for its Andhra Pradesh unit under Section 65(6) of the CGST Act 2017 under rule 101(5) on 5
th

 April 2021 for FY 2017-18 and FY 2018-19. The company did not agree with the contents of the said audit report and

filed a detailed reply on 21
st

 May 2021 raising various preliminary objections along with a rebuttal to various audit paras. The GST department issued one more audit report titled “Final Audit Report” dated 15
th

 June 2021. The company replied to the final audit

report vide its letter dated 26
th

 June 2021 raising various preliminary objections against the said final audit report. The depar tment issued a pre-SCN Consultation Notice dated 4
th

 August 2021 to the company wherein tax amounting to Rs. 36.39 lakhs, interest

amounting to Rs. 1.82 crores and a penalty amounting to Rs. 1.02 crores were quantified during the audit. The company paid Rs. 22.33 lakhs under protest against the said demand. The company has submitted to the GST department that the liability of tax, interest,

and penalty as mentioned in Form DRC-01A is not acceptable. On 18
th

 February 2022 GST department issued SCN and the company is in the process of drafting a reply on the same. No provision has been made as the company is contesting this demand.

10 A search u/s 132 of the Income Tax Act was conducted by the Income Tax department on 29th August 2018. Thereafter the notices were issued for the block assessment for the period 2014-15 to 2019-20 (7 assessment years). The company has received the

assessment orders for said Block raising a fresh demand of Rs.3.14 crores. The main reason for the demand is on account of adjustments to the returned income made at the processing stage and in one case dividend distribution tax credit has not been considered

by the department which has resulted in wrongful addition. There being mistakes apparent from records, the company filed appeals/rectifications wherever applicable in consultation with the company’s tax advisors.

11 The company has considered the impact of the COVID 19 pandemic on its business operations and financial results based on its review of current indicators of future economic conditions. However, the impact assessment of this pandemic is a continuing process

given the uncer tainties associated with its nature and duration, and accordingly, the company will continue to monitor any material changes to future economic conditions.

12 The new code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Company towards Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour

and Employment (the Ministry) released draft rules for the Code on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will complete its evaluation and will give appropriate

impact in its financial statements in the period in which the Code becomes effective and the related rules are published.

13 The exceptional item for the quarter & year to date ended represents provision for the loan given to the subsidiary.

14 The balance of associate companies of United Telecoms Limited (UTL)in the books of Trigyn Technologies Limited as of 31st March 2022 is as follows:

Particulars Amount (Rs. in lakhs)

Receivable from Promuk Hoffman International Pvt. Ltd.             70.00

Receivable from United Telelinks (Bangalore) Ltd.               1.32

Advance to United Telecoms Limited for Rent*           205.00

*Provision for rent has been made as per the rental agreement but no invoice has been received from UTL.

15 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

Notes to Consolidated Financials Results

1 The audited financial statement for the quarter and year ended 31st March 2022 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 9, 2022.The financial results of the company have been

prepared in accordance with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 Figures for the quarter ended 31st March are the balancing figures between the audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter of the relevant financial year subjected to limited review.

3 In terms of IND AS 108, the company is having single reportable segment i.e. “Communication and information technology staffing suppor t services”.

4 The financial statements of subsidiaries Leading Edge Infotech Limited (LEIL) and Trigyn Technologies India Private Limited (TTIPL) have been prepared on going concern basis despite the negative net worth of the Company as at the year-end. As of 31st March

2022, both the above companies are not in a position to meet their commitments on their own and are totally dependent on the financial support of the Holding company. The management is in the process of taking steps to revive the business and is also exploring

other alternates such as merger/amalgamation/liquidation. Since both the companies are supported by the holding company, the financial statements have been prepared on going concern basis despite the negative net worth of these Companies at the year-end.

5 During the quarter, the Group’s project teams and employees were “Working from Home”. Some of the Group’s projects par ticularly the Cloud-Based Vir tual Classroom System at Andhra Pradesh and toll collection from the Parking project at Nashik were

badly affected on account of the prolonged lockdown. The management of respective companies of the Group has evaluated the possible impact of this pandemic on the business operations and the financial position of the Group where fixed expenditures such

as permanent staff salary, office and godown rent, finance costs, manpower agency charges, and others which have been accounted but could not be covered by revenue billing due to the prolonged lockdown.

6 The Group has considered the impact of the COVID 19 pandemic on its business operations and financial results based on its review of current indicators of future economic conditions. The Group has used the principles of prudence in applying judgments, estimates,

and assumptions including sensitivity analysis, and based on the current estimates, the Group has accrued its liabilities and also expects to fully recover the carrying amount of trade receivables including unbilled receivables, intangible assets, and investments.

The eventual outcome of the impact of the global health pandemic may be different from those estimated as on the date of approval of these standalone financial results.

7 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.
For TRIGYN TECHNOLOGIES LIMITED

Place : Mumbai R. Ganapathi

Date : May 09, 2022 Chairman & Non-Executive Director

Notes:

1 The above financials results were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting

held on 09th May 2022.

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond

with current period presentation.

1 Total income from Operations 2,469.43 2,262.40 9,425.59 8,823.15

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 691.47 (437.44) 359.58 596.36

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 690.73 (441.00) 355.29 587.91

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 501.22 (428.46) 101.59 300.64

5 Total Comprehensive income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 445.14 (427.43) 51.83 356.57

6 Equity Share Capital 3,078.57 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves

as per balance sheet of previous accounting year 15,493.09 15,438.83

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic 1.63 (1.39) 0.33 0.98

(b) Diluted 1.63 (1.39) 0.33 0.97

Particulars

Sr.

No.

Notes:

1 The above financials results were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting

held on 09th May 2022.

2 Figures of previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond

with current period presentation.

1 Total income from Operations 27,328.16 26,164.29 104,058.35 98,541.42

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 684.74 1,408.13 5,882.86 8,900.83

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 684.74 1,408.13 5,882.86 8,900.83

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 371.18 928.14 3,907.20 6,217.29

5 Total Comprehensive income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 1,405.54 453.63 4,944.52 5,538.48

6 Equity Share Capital 3,078.57 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves

as per balance sheet of previous accounting year 57,681.83 52,734.87

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic 1.21 3.01 12.69 20.20

(b) Diluted 1.21 3.00 12.69 20.11

Particulars

Sr.

No.

TRIGYN  TECHNOLOGIES  LIMITED
Regd. Office: 27, SDF I, Seepz, Andheri (East), Mumbai - 400096

Tel: +91 22 6140 0909 Fax: +91 22 2829 1418  Website: www.trigyn.com
Email: ro@trigyn.com  •   CIN - L72200MH1986PLC039341
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