SASTASUNDAR VENTURES LIMITED

Azimgan] House, 2nd Floor,

7 Abanindra Nath Thakur Sarani (Formerly Camac Street),

Kolkata 700017, India. Tel: +91 33 2282 9330, Fax: +91 33 2282 9335
Email: info@sastasundar.com; Website: www.sastasundarventures.com
CIN: L65933WB1989PLC047002

Date: 30-05-2022

To

The General Manager Manager - Listing

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai — 400 001 Mumbai— 400 051

Sub:  Outcome of Board Meeting of Sastasundar Ventures Limited held today, the 30th May,
2022

Ref:  Scrip Code at BSE: 533259 and NSE: SASTASUNDR

Dear Sir/ Madam,

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the
Board of Directors of the Company, at its meeting held today, the 30" May, 2022 inter-alia
transacted the following business:

1. The Board has approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and Financial Year ended 31* March, 2022 alongwith the Statement
of Assets and Liabilities;

2. Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the
statement showing the Audited Financial Results (standalone and consolidated) for the
quarter and year ended 31" March, 2022 alongwith the Statement of Assets and Liabilities in
the prescribed format and the Auditor’s Report on the Audited Financial Statements;

Pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended, we are enclosing
herewith a declaration in respect of unmodified opinion of Statutory Auditor on the Audited
Financial Results of the Company for the Financial Year ended 31 March, 2022. (Annexure 1)

The Meeting of the Board of Directors of the Company commenced at 10:30 a.m. and concluded
at 2:00  pm.

Kindly take note of the above and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Sastasundar Ventures Limited

Pratap Singh

Company Secretary & Compliance Offie
Mem. No.: ACS-24081




SASTASUNDAR VENTURES LIMITED

Azimganj House, 2nd Floor,

7 Abanindra Nath Thakur Sarani (Formerly Camac Street),

Kolkata 700017, India. Tel: +91 33 2282 9330; Fax: +91 33 2282 9335
Email: info@sastasundar.com; Website: www.sastasundarventures.com
CIN: L65993WB1989PLC047002

Annexure-1
Date: 30-05-2022
To
The General Manager Manager - Listing
Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai — 400 001 Mumbai — 400 051

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 with respect to Audit Report with unmodified opinion
of the Audited Financial Results for the Financial Year ended 31*' March, 2022

Ref:  Scrip Code at BSE: 533259 and NSE: SASTASUNDR
Dear Sir/ Madam,

In terms of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended, we do
hereby confirm that M/s JKVS & Co., Chartered Accountants, Statutory Auditors of the Company
have provided the unmodified opinion for the annual Audited Financial Results (standalone and
consolidated) of the Company for the Financial year ended 31* March, 2022.

Thanking you,
Yours faithfully,

For Sastasundar Ventures Limited
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Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +31 33 2476 5068 - E-mail : kolkata@jkvs.in

INDEPENDENT AUDITOR’S REPORT

To

THE BOARD OF DIRECTORS OF
SASTASUNDAR VENTURES LIMITED

Report on the audit of the standalone annual financial results
Opinion

We have audited the accompanying standalone annual financial results of Sastasundar Ventures Limited (the
“Company”) for the year ended March 31, 2022(“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
3 are presented in accordance with the requirements of the Listing Regulations in this regard; and

i gives a true and fair view in conformity with the applicable accounting standards and other accounting principles
generally accepted in India, of the loss and other comprehensive income and other financial information of the
Company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under secticn 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidenceobtained by us is sufficient and
appropriate to provide a basis for our opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financlal Results

The standalone annual financial results have been prepared on the basis of the annual standalone financial statements.

The company’s management and Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net loss and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adeqguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and malntenance
of adeguate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The company’s management and the Board of Directors are also responsible for overseeing the Company’s financial
reporting process. e
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Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whale is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.Under Section 143(3)(i) of theAct, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a geing concern. If we conclude that a material
uncertainty exists, we are required to draw attention in cur auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based an the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and wheather
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,
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Other Matters

{a) The standalone annual financial resultsinclude the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the third guarter of the current financial year, which were
subjected to a limited review by us.

(b) Attention is drawn to the fact that the comparative financial information of the Company for the quarter and
year ended 31" Match 2021and Financial Statement of the Company was audited by the predecessor auditor
who expressed unmaodified conclusion / opinien on that financial information and financial statement issued
on 22" June 2021.

Our opinion is not modified in respect of these matters.

ForJKVS & CO
Chartered Accountants
Firm Registration No.318086E

' ;/ Utsav Saraf
o Partner
— Membership No.306932

UDIN: 22306932AJVVQB5309
Date: 30" May, 2022

Place: Kolkata



Sastasundar Ventures Limited
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Phone - 033.2282 9331, Fax-033-2282 9335

Email: investors@sastasundar.com » Wabsite: wWww Sistatundarventures.com

STATEMENT OF STANDALONE AURITED FINANCIAL RESULTS FOR THE QUARTER AND

{Rs. in Lakhs axcept for EPS)
Quarter Ended Year Ended
Ry i 31033022 | 2300 31.03.2021 | 31.03.2022 | 31.03.2021
' No. articulars iAudited] | (Unaudited) |  [Audited) [Audited] | (Augited)
{Refer Note 4)
Revenue from Operations
1y Interest tnoong L
=T Total Revenue from Operations - - -
1 dther fncorne Pl 2179 21.04 9152 951
i Totalincome (I1+) 25.79 .78 1104 91.57 96,11
Expenses
1) Eipance cogts 0.35 0.32 0.3 1»33 1.4
(e} eiployes Benefit expense %51 B.60 .22 3544 | 32.94 |
il Bepreciation and amortsation expense 555 408 &15 17.66 16.67 |
fiw Gther Exponisss 18.68- m\m 1538 70.72 5027 |
W | Totsl Exgenses i3 3103 658 12520 16132
| v | Profit/ (Lass) before tax (H11V) (834} 15.24} {5.52) {3368} (1201}
Vi Tax expense
L Cutrent tax ;-
T Deteried tax expense f {eredit) - -
i) Income Tax for eariier years 5.37 - £.37
e (v Tatal 5.32 - 537 |
v | met Profit/{Loss) after tax (V-vi) {13.71] (9.24) (552} |29.05) {14.01)
vin Other Comprehensive Income
(2] lems that will ba not reclassified subsequently 1o profit or loss
5 [het of tax)
Hemeasueement gain/loss en defined benefit plans {net of tax) (3.05) {0.39} {1.40) {s.20} 1153}
{b) Income tax relating 1o items that will not be reclassified ta fieafit ¥
ar ipge
Suts Total (7) (3.05) 10:39) {190} {4.20] (3 53]
ta) fedhs that wiill be reciosnifiod subsequently 10 Drolit of loss tniet of
tax) -
b} income tax relaling to items thit will be reciassified o profiy or
184
| Other Comprehensives / (Loss) (i = ii) (3.05) (034 11.20) (4.20] i153)
_ W [ Tetal Comprehensive Income/ (Loss) ( Vil + vill) [1B.76) (9.63) (6,52 [43.25) (15,54}
X el up eaudy share cagital (face value of Rs 10/ each) 3,181.05 118105 3,181 .08 3,181.05 31E1.08
T Cthar Fourty 1excluding Revaisation Reservps) 2830036 | 2414382
X Basic and Diluted earning/ (loss) per share (face value of Rs. 10/- (C.oa)= {03y {ooa 0.1 feoa)
each)

* Mot annualised




Sastasundar Ventures Limited

CIN -LE5993WA 1989PLCC4 7002

Phone - 033.2282 9331, Fax - 033 2287 9335

Email: Investors@sastasundar.com o Website: www sastasundarventures.com

Azimgan; House, 2nd Floar, 7 Abanindra Nath Thakur Saran (formerly Camac Street), Kolkats - 700 017

{Rs. In Lakhs}

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022

b As al March 31, 2022 As at March 31, 2021
e Audited Audited
ASSETS
{1) Financial Assets
{iy Cash and cash equivalents 17.98 1598
{lt) Bank Balance other than cash and cash eguivaients 1,77 177
{isl) Investments 26,497.78 2694315
{iv) Other financial ascets 438.82 12,53
26,956.35 26,973.44
{2) Non - Financial Assets
i) Tax Assets (net) 206.88 31.50
] Property, Plant and Eguipment and Intangible Assets
{a] Property, Blant and Equipment 312.44 323:74
(b} Intangible Assets 0.03 021
(i} Other Non-Financial assets 15.28 18,85
354,63 378.31
Total Assets 27,310.98 27,351.75
LIABILITIES AND EQUITY
LIABILITIES
(1) Financials Liabilities
[i} Payables
{A) Trade payables
(a} Total outstanding dues of Micro and Small enterprises 0.36 0.36
(o] Total outstinding dues of creditors other than Micro and 722 883
Smait enterprises
{11} Other finangial liahilities 18.34 12,92
25.92 2211
(2) Nen - Finaacials Uiabilities
{1 Other Nan- Financisl Liabilities 3.65 498
3.65 498
(3) EQuiTy
(1 Equity share capital 3,181.08 3.181.05
{1} Gthér equity 24,100.36 24,103.61
27,781.41 27.324.66
Total Liabilities and Equity 27,310.98. 27,351.75




Sastasundar Ventures Limited
CIN - LE5993WB1989PLCO4TO02
Azmeganj House, 2nd Flogr, 7 Abanindra Nath Thakur Sarani {formerly Camac Street), Kalkata - 700017
Phone - 033-2282 9331, Fax - 033-2282 9335
Email: investars@sastasundar.com » Website: www sastasundarventures.com
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
{Rs. In Lakhs)
Particulars 31»&!@‘-22 31-Mar-21
{Audited) [Audited)
A. Cash Flows from Operating Activities
iProfit/ (Loss) Before Tax (33.68) {14.01)
Adiustments for
Depreciation and amortization expense 17.66 16.67
Gratuity Expenses/ (Provision No longer Reguired) {0.31} (0.64)
Sundry Balances written off 1.03 > :
interest on Fixed Deposits and Others {6.95) {22.84)
{Profit)/ Loss on sale of Property, Plant and Equipment {1.28) D.04
Profit on sale of Investments {12.00) {1.53)
Fair Value gain on Investments {0.22}| (4.00}
{Operating cash flows before Working Capital changes {35.75) 126.31)
Movements in working capital ;
\Increase)f Decrease in Other Financials Assets (423.14) 6.94
{increasel/ Decrease in Other Non- Financials Assets 0.87 138
increase / {Decrease) in trade payables (1.61) {25.18]
Increase / (Decrease) in other financial Habilities 5.42 (1.18)
Increase / (Decrease) in provisions (0.18) -
: ncrease / (Decrease) in ather non- financial liabilities (1.33) 12.70)
|Cash generated/ (used in) from aperations {455.72) {47.05)
Income tax paid {net of refunds) 3.68 {4.43)
Net cash (used in)/ Generated from Operating Activities o (452.04) (51.48)
B.|Cash Flows from Investing Actlvities
Purchase of Property, Plant and Equipmant (6.16) (0.50)
Proceeds from sale of Property, Plant and Equipment 1.28 0.25
Purchase of Investments (99.00) {494 .00)
Proceeds from sale of Investments 556.59 512.20
! interest on fixed deposits 1.32 29.07
Netcash (used in)/ Generated from Investing Activities b 454,03 47.02
C. [Cash flows from Financing Activities
Net cash {used in)/ Generated from Finoncing Activities € -
Increase (Decrease) in Cash and Cach Equivalents orhic 1.99 (4.46)
Cash and Cash equivalents - Cpening Balance 15.99 20.45
Cash and Cash equivalents - Closing Balance 17.98 1599
Cash & Cash Equivalents are represented by:
Cash on Hand 0.22 0.23
in Current Accounts .76 5.76
Bank Deposits with maturity of l8ss than 3 months 10.00 10.00
Total 17.98 15,99
Nates :
ine above Cash Flow Statement has been prepared under the “Indirect Method” as set out i Ind AS — 7 "Statement of Cash
"'."Nfl".- s . % =, ':._———:.“'
e fi o / 4 &
. T
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Asimgan) House, Ind Floce, T Abanmdea ath Thakur Saran ifarmerty Campe Striet], Kolxata - 700017
Phgre - 0332280 5331, Fas - 033.27R7 4335

Ermail invesTon B sastaunda: com » Wabsite wwiy S5t asundareeriumes . com
MNotes

o The stove Auduad Foantal frewslts for the quatter and year 1o date ended Mach 33, 2002 naee Been reviewet by e Audi Committes and sporoved by the Board of]
‘Dirottors of the Campany Al thei resg mdetings held on May 30 J022. The Standalone Fngncial results for tie yesr ended Mach 31, 2027 has been caried gut by
the Statitory Auditors, a5 requiced under Regulation 33 of SE81 {LODH) Reguiation, 2015,

7 The Company being a Care lavestment Company has only one reportable business segment and oo srates in ooty 0ne peographecal segment Le “within isdia®.

[

The Company has Taken into atcount external and internal infarmiation for ateessing the passible impact of Covid-19 of elernenty on it Binandal sesults. incleding|
recgwecabilty of U5 assets.

The igure for this quarter ended 315t March. 2022 are the batanding figure batwaeen audited figurs in respect of e full Tinancial year and the unaudited putiiished pesiod|
1o date reviewed figlres upto the end of the third quarter 3ist Dacember, 2021 which were sulijected 1o a imited 1eview

Prpapus Perisd figures Rave been e geouped / reclasyified whersstr necessary, tg conlfoim 1o carrent penad s clessification iy order 1 comply with the reguirement of
the amiendad Sshaife 1 16 the Campanies Act. 2013 effactive T3t April 2021, 3

Gate - $0th May, 2022 LA For Sastasundar Ventures United
Place - Kolkata Bk _fj e
B L Mittal

Chatrman tum Managing Direcor
DIN 00365809
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5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 - E-mail : kolkata@jkvs.in

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS

To
THE BOARD OF DIRECTORS OF
SASTASUNDAR VENTURES LIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Sastasundar Ventures Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as the “Group”) and its associate for the year ended March 31, 2022 (“Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 330f the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate audited financial statements / financial results / financial
information of the subsidiaries, step-down subsidiaries and associate, the aforesaid Statement:

i. includes the results of the following entities:

Sl. | Name of the Entity [ Relationship
NO. 1
1 Microsec Resources Private Limited - Wholly Owned Subsidiary

2 Innogrow Technologies Limited Whally Owned Subsidiary

3 Sastasundar Healthbuddy Limited Subsidiary

4 Bhartiya Sanskriti Village Private Limited Wholly Owned Subsidiary
5 Flipkari Health Limited tFo'rmerIv known as Step-davﬁ_n subsidiary till 08-12-21

Sastasundar Marketplace Limited) _ Associate w.e.f 09-12-2021
6 Retailer Shakti Supply Chain Private Limited | Step-down Subsidiary
7 Happyfnate Foods Private Limited Step-doﬂ-'m Subsidiary
8 Genu Path Labs Limited Step-down Subsidiary ‘
9 Microsec Wealth Management Limited Step-down Subsidiary N
10 Myloy Technologies Private Limited - . Steﬁ—down Subsidiary
11| Alokik Advisory Services LLP " Step-down Subsidiary
12 Dreamscape Advisors LLP Step-down Subsidiary
13 Ruchika Advisory Services LLP Step-down Subsidiary
14 Stuti Advisory Services LLP Step-down Subsidiary
15 _ﬂicrc?ﬁeé_lnvictus Advisors LLP 1 Steg—_down Subsidiary
ii. Ispresented in accordance with the requirements of the Listing Regulations in this regard; and

iii. pives a true and fair view in conformity with the applicable accounting standards and ather accounting principles
generally accepted in India, of the profit and other comprehensive income and other financial information of the
Group for the year ended March 31, 2022

By n “oN
2. O\
1]
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results” section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with consideration of reports of the other auditors referred to in sub-paragraph a. is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Emphasis of Matter

We draw attention to Material Uncertainty Relating to Going Concern has been communicated to us by the auditors of
Happymate Foods Limited (“HFL’), a step-down subsidiary of the Holding Campany, vide their audit report dated May
21, 2022 stating that the HFL's net worth has completely eroded and its current liabilities exceeded its total assets.
Based on reasons as stated in the note xx of Consolidated Annual Financial Results, the financial statements of HFL has
been prepared on Going Concern Basis.

Our opinion is not modified in respect of this matter.

Management and Board of Directors Responsibilities for the Consolidated Annual Financial Results

These consolidated financial results have been prepared has been prepared on the basis of the annual consclidated
financial statements.

The Holding Company’s management and the Board of Directors are responsible for the preparation and presentation
of the consolidated financial result that gives a true and fair view of the group’s consolidated net profit and other
comprehensive income and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group and respective
Management and Board of Directors of the company of its asscciate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for saleguarding of the assets of the each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated Annual
Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud or errar,
which have been used for the purpose of preparation of the consolidated annual financial results by the Management
and the Directors of the Holding Company, as aforesaid

In preparing the Consolidated Annual Financial Results, the respective company’'s management and Board of Directors
included in the Group and of its associate are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the respective companies included in the Group and the Board of Director of its Associate are
is responsible for overseeing the financial reporting process of each Company.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated Annual Financial Results as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, fargery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controi relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also respansible for expressing our
opinion on whether the company has adequate interral financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness cf accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s repert te the related disclosures in the
financial results or, if such disclosures are inadzguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Group and its associate to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in @ manner that achieves fair presentation,

e Obtain sufficient appropriate audit evidence regarding the financial results/ ‘financial information of the
companies within the Group to express an oginion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and perfermance of the audits carried out by them. Our
rasponsibilities in this regard are further defined in the section titled “Other Matters” in this report.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matiers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordarice with the circular No. CIR/CFO/CMD1/44/2019 dated March 2019 issued
by the SEBI under regulation 33(8) of the Listing kegulations, as amended, to the extent applicable.
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Other Matters

a. The Consolidated Audited Annual Financial results include financial results of Four (“4") subsidiaries,
Ten (“10") step-down subsidiaries and one (“1") step-down subsidiary which was subsidiary till
December 8, 2022 and became associate w.e.f. December 9, 2021, which is audited by other auditor and
whose financial statements reflect Group’s share of total assets of Rs. 98,860.89 Lakhs and Group’s share
of net assets of Rs. 90,977.68 Lakhs as at March 31, 2022, Group's share of total revenues of Rs.
78,444.32 Lakhs, Group’s share of total comprehensive income of Rs. 59,206.07 Lakhs {net of tax) as
considered in the statement. The independent auditors report on the financial statements/ financial
information has been furnished to us by the management and our opinion on the statement in so far as it
relates to the amounts and disclosures included in the respect of these subsidiaries including step-down
subsidiaries and associate is based solely on the report of such auditor and the procedures performed
by us as stated in paragraph above.

b. The Consolidated Annual Financial Results include the results for the quarter ended 315 March 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us as required under the listing regulations. Our opinion on the
consolidated financial results is not modified in respect of this matter.

c. Attention is drawn to the fact that the comparative financial information of the Group for the quarter
and year ended 31t Match 2021 and Financial Statement of the Group was audited by the predecessor
auditor who expressed unmodified conclusion / opinion on that financial information and financial
statement issued on 22" June 2021.

Our opinion is not modified in respect of these matters,

For]KVS&CO
Chartered Accountants
Firm Registration No.3 18086E

.-:__1})' ,I,:;r f:‘l\\ \er gwﬁ_ )
| |
g7 .i,-| Utsav Saraf
-/,'-" Partner
s/ Membership No.306932

UDIN: 22306932AJVWHC4202

Date: 30 May, 2022
Place: Kolkata
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SASTASUNDAR VENTURES LIMITED
CIN - L65993WR1988PLC04TO0?

Animganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani {formezly Camac Street),

Phone - 033-2282 9331, Fax - 0332282 933%

Email; investors@sastasundar com

* Webisite: www.sastasundarventures.com

Kolkata - 700017

MQO.UQAI_EQ AUDITED §IgTEME§! OF A SSETS AND LIABILITIES A5 ON MARCH 31,2022
@&ggg:ﬂ

s at March 31, 20 As at March 31, .
PARTICULARS As at March 31, 2022 As at March 31, 2021
lﬁ.udﬁted_} {Audited)
I ASSETS
1. Financial Assets
{91 Cash and cash cquivalents 1,300.55 1,204.18
{b] Bank Balance other than {a) above 19,841.77 75.39
(€} Trade Receivatiles 2,119.82 1,356.26
td} Loans 564.56 823.05
Leg Invaestisents 66,598.58 §.341.99
{1} Dther Financial Assets 13,397.98 ' 597.92
(a) 1.?04,-333-_!_6'_ 8,398 79
2. Non- Financial Assets
() lventorios 11,353.38 7,718.13
[} Tax Assers 223.02 22425
Ic) Deferrod Tax Assets 385 19.35
(4] Property. Plant and Eguipment and Intangible Assets
{1 Property, Plant and Equipment 5.716.03 522503
(i} Intangibie Assets 11,55 4318
i€ Capitad Work in progress 42.41 7.85
if) Goodwill an Consslidation 3,614.34 5,273 34
(R} Other Non: Financial Assets 2,491.78 1,870.66
(8) 23,456.38 2088179
TOTAL ASSETS {A+B) 1,27,779.64 29,280 58
I LIABILITIES AND EQUITY
1. Financial Liablfities
Payables
(a} Teade Pavables
Total Outstanding dues to Micro and Small Enterprises 153.74 162.76
i . Sl
Total Olruslandmg dues Lo other than Micro and Sm 3,152.47 376066
Enterprises
(1) Lease Liabilitigs 185.34 7078
(¢} Borrewngs . 978.60
[t} Cther Financlal Liabilitios 1,148 .45 85086
(a) 4,640.00 53;;&
2. Hon- Financial Liabitities
{a) Tax Liabilities 1,789.88 .
(&) Provisians 206.31 188.91
(¢} Deterred Tax Liabilities 42,69 29.58
(i Other Non- financlal Liabilities 352.54 15106
(8) 2,391.42 369,55,
TOTAL LIABILITIES {A+8) 7.031.42 634321
3. Equity
fa) Equity Share Capitat 3,181.05 3.181.05
{! Cther Cquity 87,639.26 16,808.61
Equity attributable to the owners of the parent 90,820,31 19 989.66
cin iting inters TR 29,927.91 2.9a7.711
(€} Non-Controlling interest L‘JEN}‘ 8 .94
TOTAL LIABILITIES AND EQUITY < 1,37.779.61 29,230 58 |
3 (HOLEATE -

G
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CONSOLIDATED AUDITED CASH FLOW STATEMES

& {Rs. in Lakhs)
Paiteuling 31-Mar-22 3{::;”»2-{
A [Cush Flow from Operating Activities
Profit/{Loss) bafore tax 1,10,948.38 {1,606.68)
Adjustments for =
Gs ity Expense 77.00 64.33
Depreciation and amortization expense 415.62 4a7.28
imerest Expense 163.62 10491
frrocaverable deblsfaduances written off 71.68 642
sl On Faed gaposits and Others [256.17) {63.50)
brvir Income (19.14) 11B.88)
( of tinvisstments (824.34) [S35.69)
Pratit hrom st of Step-down Subsidiary (67,429.73) .
Far Valuaton Gain on nvestments {47,475.17) [310.22)
stiprirol Loss from Assotates 518.61
Brofi: on sale of Propenty, Plant & Equipments {0.06) (3.27]
Provision / (Reverdal} for standard sssets weitten back 003 109
Canon modification of lease labilities {155.21} .
Umspant Habidities no longer reguired wreitten back (186.06] {10.05]
Operating (Loss) before working capital changes [4,150.94) {2,956.53)
Maovements in working capital -
lincrease] f Decraase in Trade Recaivabios (815.99) 133.83
cendtel £ Decrease o Loans {141.51) £3.08
} se) [ Becrease n Other Financial Assets (12,589.36} 5.37
[{tereas) / Decrease is Other Non- Financial Assets {566.16) {71.60}
(nerease) [ Decrease in lsventories (3,635.22) {2.48)
intrease f (Cecrease} a Trade Payabies {371.15) {3.14538)
Increase [ {Decrease) in Lease Liabilities E9.77 {1278
Increase f (Gecresss] in Other Financial Ligkilities 27232 41.5%
increase [ {Detreasa) in Provisions {85.57) (875
inerease [ Decrease) in Other Non- Financial Liabilites _M 14 81
Cash fused) in cperatians {21,812.33) {2,950.49}
come fax gaid (ret of refunds) (11,287.90) {106 28)
| et cash {used in} operating activities {23,100.23) 13,050.74)
B [Cash Flow from Investing Activities
Puctiase of Propeny, Plant & Equipment {iscluding Intangible assets, Capital Wtk in Progress and {473.01) {92.45)
Procoeds fram sale of Property, Plaut & Lquipments 454 413
‘nvestment in Fixed Depatits and Others (net) (having original maturity of more than three manthsl (1%,866.38} 6.32
Givdend Rocered 19.35 1661
Fracesds irom sale ot investments 1,45,370.68 24,956,549
Furchipse of lnvistments {81,7257,61) [22.872.38)
fhterest recaived on Fived Deposits and Others 41.15 128,70
Met cash generated from investing activities 33,338.82 213711
L |Cash Flows trom Financing Activities
Proceedyf (Hepaymaent) from Borrowihgs (Nat) (978.60) 47747
nierest Expanse {163 62) {194,915
et cash generated from/ (used in) financing activities {1,142.27, 37256
0 [Net change in cash and cash equivalents (A+8+C) $6.3T (541.13)
P [ Cosn aedd Cash equivalents - Opening Balance 1.204.18 i.745.25
£ _|Cashand Cash equivalents - Closing Balance 1,300.55 120,18

txplanation

e above Cosh Fiow Statement hag bean prepared urder the “indifect Method® as et out i ingd A5~ 7 “Starement of Cash Flows®

2 Coshvd Cash Equivalents are represented by:
Cash on Hand
Halanees with fanks:
G Gurrent Accounts
fetues on Hang
Hank Deposiy with original maturity of less thad 3 manths
Total

(R, in Lakivg)

March 31, 2022 March 31, 2021
28.90 1887

88744 Lr2.08

22425 243,24

159.96 269 33
130055 L3428
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Segment wise Res
{Rs. In Lakhs}
| Quarter Ended. Year Ended
] ) 31032022 | 31.12.2021 | 31.03.7021 | 31.03.2022 31.03.2021
B farticulars (Audited) | {Unaudited) | (Audited) | (Audited) | (Audited)
[Refer Nate 3] |
1 [Segment Revenue =
(2} |Finaacial Services {100.55) 143 89 §1.39 8§35.62 813.54
| (b} |Healtheare Network 15,759.21 14,115.24 13,222.11 62,307.20 54,006.34
| Total 15,658.66 14,259.13 1331350 |  63,142.82 54,819 38
_fiess | iater Segment Revenue - ; * .
- iincomsfeom Operations 15,658.66 14,258.13 | 13,313.50 | 63,142.82 54,819.88
2 [Segment Results '
Profit / {Loss) before Finance Costs and Tax
{al [Financisl Services {134.20) 112.23 68.15 708.3% 74513
{b) |Healthcare Network (3,533.59)| 1.15.434 71 (87119} 1,09.607.95 (2,285.43)
Total {3,667.79)| 115,551 94 {303.00)| 1,10,315.44 (1.540.30)
Less:
Finance Costs 12.85 50.00 24.81 163.62 104.91
!0”'@! unalocable expenditure net of unaliocable income (276.22) (17898} 2% 49 (796.56) (853)
| |profit / (Loss) before tan [3.404.42)] 115,680 92 185303} 1,10,048.38 | (163668
- Segment Assets &
@) {Financial Services 6,387.29 5,975 30 5,499.24 6,387.29 5,459.24
{b) |Mealkhcare Metwork 1,17,254.25 | 1,23800:70 | 1923221 | 11728438 19,232.21
(¢} |Unashocated 4,138.10 5,105.44 4,549.13 4,138,160 4,549.13
__|Total 1,27,779.64 | 1,34.831.44 29,280.58 | 1,27,779.64 29,280 58
"4 |Segment Liabilities :
(a) {Fiancial Services 109.29 25968 67.70 109.49 67.720 |
[b) |Healthcare Nevwork 6,824.61 10,668.61 4,810.58 6,824.61 481058
(e |Unaliacated 141.48 1,464 93 §7.32 1,464 92
Total 11,069.77 6,343.21 7,031.42 6,343,21
Jr O
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v ine above Audited Consolidated Sinanclal Resuits for the quarter and year Mm::ﬁ‘ 2022 bave been reviewed by the MMMIM approvad by thel
Board of Directors of the Company at thair respective mestings held on May 30, 2622 The Consolidoted finsndal results for the yaar snded March 31, 2022 has been)
FRTTEA Byt by the Statutory Auditors, a5 required unifer Regufation 33 of SEB! (LODR) Regulation, 2015, :
The Group hat idenciied the following tegments

{m Tinancial Services - cansists mainly of financing of loans and wvesiment in shares and securities, financial consuitancy, professicnal fees, woatth MENSBFETLNE,
fisantatl plannie, datibutien and refated services

I} Healtheare Network - incluges activities for pathoiogy, foud processing ang marketing of healtheare and OTC products through & commerce portal and diagnostic
services whnch tonsist of pathsiogical / radiological investigations.

i Thafigure tor the quarter ended 315t March, 2022 are the balancing figure between audited figure in respeet of the full financial year and the unavdited published|
pvicd o date reviewed figures upto the end of the third quarter 3151 Dacembar, 2021 which were subjected to  limited review.

trceptmnal ferms reprasent the gain on following transaction/ seent

[2) During the year, Sastsundar Healthbuddy Limited (“SHEL™), subsidiary of the company has sold 367,659 Equity Shares of face value of Bs 10/ sacho! Fligkan Healihy
Lirsritesd {Formarly Sastasundar Marketplace Limaned), 2 wholly cwred subsidiary of the Coampany upto 8th Decamizer 21, 1o Fiipkart Health Private Limied [FHEL  vatp
eris and conditons of Share Subscrigtion and Purchase Agresment {357A) dated Novemter 19, 2021 dnd Sharshalders Agreemeant, which-dnciudes non comzete anit
ngn-Sehot festechons inrel Lo s transaction. The Cempany on the same date has sl sigined a Business Conperation Agreermant in refalion to this transsctiza,

The Campany has receved 3 totsl congideration of Rs 68976.24 lakhs for above teansaction with net gain of Rs 67.429.73 lakhs, which has been disclsed as Exceptionai]
wam i Statement of Profit & Loss, The rermaining 1,87,490 2quity share held by SHBL was valued at fair vaiue resulting it faer value gain oF Rs. 34,638 80 lakhs in tie
Staterment of pasfit and foss.

Comtrguent fo above transaction, Sastasuntar Marketplacs Uimitad ceases 10 bethe subsicisrs of 1Hie SHEL 3rid hag become a0 Associate ¢f the SHBL

{hi During the year ended March 31, 2022, Sastsundar Healthbuddy Lmited {"SHER™), subsidiary of the company has recaived 95,873 number oi0.01% NorCumulative|
Compulserity Convertible Preference shares as Boous (Ssnus CCPS) from Flipkart Hezlth Limited (¥ ormerly known as Sastasundar Marketplace Limited), & wholly owned]
subsrhiory upto Beh Deceifber, 2021 These Bonus COPS would be converted Inta variable mesmiser of Equity share; in the manner prescribad in ihe Terms of Borus
C0PS, & amended. The Company has also entersd o an arrangement with the investor 1o sale 75.1% of Bonus CCPS at a speciied price o achiovement of ertain
milestanes by the Company. During the previous quarter ended Decomber 31, 2021, Fair value gair of s 14.857.68 fakhs based oy thi: nanagement estimate which hay
been shown as exceptional gain. During the quarter ended March 31, 2022, the mansgemaont hes engaged anindependent valuer to caery out the feir valuation of
Bonus CTHS. Tie faie valuation of COPS has been sstimated at Rs 13,700 lakhs resulting intée.a ngt lnss of Rs, 157,68 lakhs in-the curent Guarter which has been)
discised grder paraptions! nem.

5 Hippynane Foods Litsited, step down subsidiary of the company had started its operation in fast mowing tansumer gaods in 2008 wWith an abm 1o teach the Cansumer
withia premium brand, The company has taken various steps since then 1o build distribution channel £ olfine stores, which did riot tur out oy expected ond IGsses bas
been ncurred. Fresently the company 1s into discusy:on with business partner on FurtHer Prans of resructunieg 5 Lusiness,

& The Graup has taken into actount extéraal and internal mformation far assessing possibie impact of Covid 19 on vatious elements of its financisl resuits, lnciurunq
recovi abilityal ifs assets

Frewdus Period Fgures have been re-grouped / re- classified wherever riecessary, (o conform vp cuergnt period's ¢lassification in grder o compiy with the requiremants)
o the amended Schedule 11 to the Companies Act, Z013 effective 15t April 2001

For Sastasundar Ventures Limited

I FW%

B. L, Mittal
Chairman cum Managing Cirector
DiN : GUIG5B09

Date ; May 30, 2022
Place | Kolkata




